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16.06.2020 

To, To, 

Department of Corporate Service (DCS-CRD), National Stock Exchange of India Limited 
BSE Limited Exchange Plaza Block G, C 1, 
pore weleebhoy Towers, Bandra Kurla Complex, G Block, 

alal Street, Fort, Bandra East, Mumbai 400 051 
Mumbai — 400 001. 

Ref: SYMBOL: GOKUL   Ref: SCRIP CODE:532980 
  

Sub.: Outcome of Board Meeting in pursuance of Requlation 30 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“LODR Regulations”) 

As informed to you vide our letter dated 11" June, 2020 pursuant to Regulation 29 of the LODR 
Regulations, the Board of Directors in their Meeting held today, inter alia have discussed the following: 

1. Approved the standalone and consolidated audited financials for the quarter and financial year 
ended March 31, 2020: 

Further, pursuant to the provisions of Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, it 
is hereby declared that M/s M.M. Thakkar & Co., Statutory Auditors have issued the Audit Reports 
for FY 2019-20 with an unmodified opinion. 

2. The Board has,subject to shareholders’ approval by way of special resolution, approved the buyback 
of upto 3,29,00,000(Three Crore Twenty Nine Lakhs Only) Equity Shares of the Company (the 
“Equity Shares’) of the face value of Rs. 2 each constituting 24.94% of the fully paid-up Equity 
Share capital of the Company at a price of Rs. 12 per Equity Share (‘Buyback Offer 
Price’)aggregating to Rs. 39,48,00,000 (Rupees Thirty Nine Crore forty eight Lakhs only) 
representing 15.32% and 12.98% of the fully paid-up Equity Share capital and free reserves as per 
the audited financial statements of the Company for the financial year ended March 31, 2020, on 
Standalone and consolidated basis, respectively through the "Tender Offer’ route using 
mechanism for acquisition of shares through stock exchangeas prescribed under the Securities and 
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the "Buyback 
Regulations") on a proportionate basis from the shareholders as on the record date(to be decided 
later), subject to regulatory and legal compliances required under applicable laws (“Buyback 
Offer’); 

The above amount of Rs. 39,48,00,000 (Rupees Thirty-Nine Crore Forty Eight Lakhs Only) excludes 
transaction costs viz. brokerage, advisor's fees, intermediaries fees, public announcement 
publication fees, filing fees, turnover charges, applicable taxes such as securities transaction tax, 
goods and services tax, income tax, SEBI fee, stamp duty and other incidental and related expenses 
("Transaction Costs") 

3. The Board noted the intention of Mr. Balvantsinh Chandansinh Rajput ,Mrs. Bhikhiben Balvantsinh 
Rajput, Mr. Dharmendrasinh Balvantsinh Rajput and M/s Profitline Securities Private 
Limited,Promoters of the Company to participate in the proposed Buyback Offer; 
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Constituted a ‘Buyback Committee’ comprising of Mr. Dharmendrasinh Balvantsinh Rajput, Executive Director, Mr. Shaunak Bhikhalal Mandalia, Director and Ms Dipooba Halaji Devada, Independent Director. The aforesaid committee is authorized to take all necessary actions for executing the activities relating to the Buyback Offer: 

Appointed Saffron Capital Advisors Private Limited, a SEBI registered Category | Merchant Banker as ‘Sole Manager’ to the Buyback Offer: 

Draft Notice of Postal Ballot for approval of buyback, appointment of scrutinizer and calendar events for postal ballot were approved: 

Authorised Mr. Shaunak Mandalia, Director and/or Mr. Abhinav Mathur, Company Secretary to determine The Materiality of the Events or information and to make the disclosure to Stock Exchanges under Regulation 30(5) of SEBI (LODR) Regulations, 2015 

The details required to be disclosed in accordance with the SEBI circular CIR/CFD/CMD/4/2015 dated 
September 9, 2015 is enclosed as Annexure A and Annexure B respectively. 

Further, the details of the actual number of equity shares bought back (including as a percentage of the 
existing paid-up capital) and the post buyback shareholdingpattern are currently unavailable and will be 
provided on completion of the buyback. 

The Company will provide relevant updates in relation to the Buyback as per applicable law in due course. 

We request you to take the same on record. 

The meeting of the Board of Directors commenced at 02:00 PM and concluded at 03:50 PM. 

We request you to kindly take note of the same. 

Thanking you, 

Yours truly 

For Gokul Refoils & Solvent Limited 

ee 
OF 

Abhinav Mathur 
Company Secretary 
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Annexure A 

Sr. No. Particulars Disclosures 

1 Number of securities proposed for ; Maximum 3,29,00,000 Equity Shares at 

buyback buy-back price of Rs. 12/- per Equity 

Share which represents 24.94% of paid 

up equity share capital of the Company 

in terms of the Securities and Exchange 

Board of India (Buy Back of Securities) 

Regulations, 2018. Further, — the 

Company shall ensure compliance with 

the minimum public — shareholding 

requirement as per conditions for 

continuous listing prescribed in terms of 

Regulation 38 of the Securities and 
Exchange Board of India (Listing 

Obligations and Disclosure 

Requirements) Regulations, 2015 
wren we =   

  

  

  

2 Number of securities proposed for | Not exceeding 25% of the paid up 

buyback as a percentage of existing | equity share capital of the Company. Up 

paid up capital to 3,29,00,000 equity Shares 

representing up to 24.94% of the paid- 

| up equity share capital of the Company. _ 

3 Buyback price Price of Rs. 12/- per equity share 

4 Actual securities in number and Up to 3,29,00.000 Equity Shares 

percentage of existing paid up capital | representing up to 24.94% of the paid- 

bought back up equity share capital of the Company. | 

5 Pre & post shareholding pattern The details of pre shareholding pattern       is enclosed herewith as Annexure B. 

Since, actual number of securities to be 

bought back and category of 

shareholders from whom it will be 

bought back js uncertain, post 
shareholding pattern will be provided 

on completion of the Buy-back. 
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Category No. of Equity % of Equity 
Shares _ Shares 

(A) Promoter and Promoter Group 9,68,24,772 73.44 

(B) Public 3,50, 70,228 26.59 

(C) Non Promoter-Non Public 2 | > eee 
Grand Total 131895000 100       

The details of the actual number of equity shares bought back (including asa percentage of the existing 

paid-up capital) and the post buyback shareholdingpattern are currently unavailable and will be provided 

on completion of the buyback. 
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INDEPEN DEST AUDITORS* REPORT 

is& Solvent Limited 

  

Yo the Board of Directors of Gokul Ree 

   
Report on the audit of andalone Annual Finaacial Results 

Oninion 
We have audited th 

Solvent LL. Aanite i chere: 

  

ye. annual Pmancial results of Gokul Refoils& 

C empanv’)} for ihe year ended 31 arch, 2020, 

mpay pursuant to the rec quirement of Regs wlation 

sclosure Requirements) Regulations, 2015, 

  

                

      

   

£3
 

in our opinion and to the best of our information and accarding fo the explanations given to us, 
he aforesaid standalone annual financial results: * 

    

  

a& are in -accerdance with ihe requirements of Regulation 33 of the Listing 
rac and 

b. give atrue and fair view im conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles 
generally ac ted in india, of the net profit and other comprehensive income and other 
financial infermation for the year ended 31° March, 2020. 

  

   

  

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing CSAs”) specified under 

S ecifon 143¢10) of the Companies Act, 2013 Cthe Act’). Our responsibilities under those SAs 
eribed in the Auditor’s Responsibilities for the Audit of the Standalone Annual 

Financial Results section of our report. We are independent of the Company, in accordance with 
the Code of Eiies ad by the Instiute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial statements under the provisions 
ofthe Act, and the Rules thereunder, and we have fulfilled our other ethical ‘esponsibilt iS 1 
accordance with these requirements and the Code of Ethics, We belleve that the audit evidence 
we have obtained, is sufficient and appropriate to provide a basis for our opinion on the 

Standalone anneal financial results. 

      

  

    

  

  

    

Management's and Board of Directors’ Responsibilities for the standalone Annual 

Financial Results 

These standalone annua) financial results have been prepared on the basis of the standalone 

annual financial statements. 

 



e Goard of Directors are responsible for the preparation and 
ual financial resulls that give a true and fair view of the net 
neame and other financial information in accordance with 

ounting Standards 
ally accepted in 

    

   

     

    

   

  

   

     

  

    

      

   

profi 3 : 
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assets of the Company and for preventing and 

ection and applicaiion of appropriate acco unting 

reasonable and prudent; and the design, 

id con smpicte sess 3 of ihe accounting records, relevant to the 

entation 6 oF the Ste tandalone a annual | financiat results: the at give a true and fair 

  

sdalone annual financial results, ihe Management and the Board of Djrectors 

are responsible for assessing the Company's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concer and using the going concern basis af accounting 

unless the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so 

      

     

  

    

  

sonsible for oversecing the Company's financial reporting process, The Board of Directors is res 

  

Auditor's Responsipiites 0 for the Aa af the Standalone Annual Financial Results 

su ance about w sheet the standak one * annual financial 

      

   

  

but is lot a guarantee that an > audit conducted i in - accordance wi ith SAS Sill alw ays “detect : a 
material misstafement when it exists, Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the cconomic decisions of users taken on the basis of these standalone annual financial 

resulls. 

   

  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skenticism throughout the audi. We alsa: ij | 2 

» ldentify and assess the risks of materia] misstatement of the standalone annual financial 

resulis, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a materia! misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresemtations, or the override of internal control. 

  

   

    

   

* Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 1430930) of the Act, we 

 



      

sing Gur ore throu gh 8 separate report on the complete get 
son whether the company has adequate internal financial controls witl 
talemnents in place and i ‘ 

      

   

   

    
    

   

  

    

   
    
   

    

  

& 

= and Board of Directors use of the 
nthe audit evidence obtained d, whetl her a mute rial 

8 eur onditions that may cast significant doubt on the 
appront iateness 0 les We = conclude thet a A material uncertainty exists, we are 
required 40. draw atte id is in the standalone 
annual Gnancial result wdily Gur opinion.Our 
conclusions are bas dence obtained u up to the date of cur auditor's ¢ 
However, future events or ¢ condi itions 5 may cause the Company to cease to continue as a 
concern, 

# luaie the overall presentation, structure and content of the standalone annual findncial 

  

; I 
resulis, including the disc closures, aad whet ner the standalone annual financial results 
represent the underlying tre la manner that achieves fair presentation,         

garding, among other matters, the 
Hit and significant audit findings. including any siznificant 

al control that we identify during our audit. 

We communicate with charged with governance re . a SS 

planned scope and timing of the ai 
deficiencies in inter 

    
     

  

   We also provide those charged with governance with a statement that we have compled with 
rele ant ethical requirements regarding independence, and to communie sale, with them all 
rekillonshing and 4 other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safteuards, 

    

  

Other Matters 
The standalone annual financial results include the results for the quarter ended 31 March 2020 
being the balancing figure between dhe audited { figures in respect of the full financial year and the 
published unaudited year to. date figures up to the third quarter of the current financial year 
which were subject to limited review by us, 

o 

    

For, M.M. Thakkar & Ca, 

Chartered Accountants, 
Firm Registration 

  

  

-DeoM. Thakkér 
_ Partner 

13782 

UBIN : 26103762, AA AA, VACCTS $3e 

  

  Rajkot, 16° June, 2020 
Memibershi 
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    Audited Financial Results for the Quarter and Year ended March 31, 2020 

(Rs in Lakhs)   

  

  

  

  

  
  

  

  

  

  

  

  

         

  

  

  

  

  

  

  

    

  

  

  

  
  

    
  

      

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  
  

  
     

  

  

  

  

  

  

    

  

  

      

    
  

  

      

Standalone Financial Results 
Sr. 

Quarter ended Quarter ended | Quarter ended Year Ended Year Ended No Particulars __..34.03.2020 | 31.12.2019 31.03.2019 | 31.03.2020 | 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) Refer Note -5 Refer Note -S Revenue from Operations 
1,295.76 32.14 740.16 1,757.13 802.39 Other Income 
333.37 433.29 239.27 1,127.16 1,184.69 i |Total Revenue 

1,629.14 465.40 979,43 2,884.29 1,987.09 
il lexpenses _. onsen eens OA a veveenrnn oe - 

Cost of Materials consumed , — - - - ° S| Purchase of Stock-in-Trade 
592.66 753.06 1,046.35 790.96 Changes in inventories of finished goods, work in progress and stock in (8.81) 

trade 

~ Employee benefits expense Po ” "56.90 ~ 52) 2 2. 
ance COS nen f concen nor Sapo og Po “aor 

Depreciation and amortisation expense 
4.04 41S 23.36 17.87 Other Expenses 

61.49 277.44 289,75 457.88 Total Expenses 
422,50 1,050.20 1,877.72 1,539.38 Ht |Profit/{Loss) before exceptional items and tax (i - IH} — 342,90 (70.76) _ 1,306.57 [iv Exceptional Items" - _. - - {2.42} oe 

V_{[Profit/(Loss) before tax {IIf - IV) 794.95 342.90 (73.18) 1,306.57 
Vi }Tax Expense 

a) Current tax 
5.24 17.40 {10.12) 58.49 110.80 b) Deferred tax . canner 2h? BS 19.82 | . (63.37} 493.51, . 60.22 ~ c) Excess/{Short) Provision Of Earlier Year: _ 0.39 . 12.40 conn org A227) d) MAT credit entitlement - : - 30.57 . 

223,51 49.62 (42.92) 564.80 Vil [Net Profit/(Loss) fram ordinaty activities after tax (V- Vi 571.44 293.28 (30.27) 741.77 273.04 Mi [Net Profit/(Loss) from discontinued operations before tax . . oe a IX |Current Tax Expense of discontinued operations _ oh a t _ . ae - Deferred Tax 
G.00 a ~ ” X_|Net Profit/(Loss) fram discontinued operations after tax {Vill - 1X) : : {0.00} 

XI [Net Profit/(Loss) for the period after tax {VII + 4] 571.44 293.28 (30.27) 
XH jOther Comprehensive Income / (Expenses) - (Net of Tax) 4.62 {0.76) {4.79} 
XH {Total Comprehensive income (XI + Xil) nee. 97606 _ 292.53 (35.06} 
XIV [Total Comprchensive Income attributable to: 

. _. 
a} Owner 

b) Non-controling interest 

XV |Paid-up Equity Share Capital (Face Value of Rs.2/ per share) 2,637.90 2,637.90 2,637.90 2,637.90 2,637.90 XVI |Earning per equity share (for continuing operation) 
ee _ ee (a) [Basic(Rs.) to anf O48 022 | (0.02)] ose [oa (b) [Diluted(Rs.} 0.43 0.22 (0.02) 0.56 0.21 XVI | Earning per equity share (for discontinued operation} 

(a) [Basic(Rs.) 
: (0.00) (b) [Diluted(Rs ee / _L : (0.00) 

XVil]/ Earning per equity share (for discontinued & continuing operations) a soccer eee ie oe) cee (a) [Basic(Rs.) 0.43 | 0,22 (0.02) 0.56 | (b) [DilutediRs.) 0.43 | 0.22 (0.02) 0.56     

  

  

  Notes 

1 The above financial results have been reviewed and recommended by the audit commitee and have been approved and taken on record by the Board of Directors at the meeting held on June 16, 2020. The Statutory auditors have expressed an unqualified opinion. 

2 The above financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the the Companies (Indian Accounting Standards) Rule 2015 and the Companies (Indian Accounting Standards) Amendment Rule 2016, 

3 Effective Aprif 01, 2019, the Company has adopted modified retrospective approch as per para C8(C){ii} of Ind AS 116 -Leases to its leases, using cumulative effect method. The adoption of the standard did not have any material impact on these financial results. 
4 The Company elected to exercise the option permitted under Section 115BAA of the Income -tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognised provision for income tax for the year ended 31 March 2020 and re-measured its Deferred Tax Assets basis the rate prescribed in the said Section. 

5 The figures for the quarter ended March 31, 2020 and March 34, 2019 are the balancing figures between audited results for the full financial year and the published unaudited year to the figures upto the end of Third quarter of the relevent financial year, which were subjected to limited review. 
6 Previous year/quarter figures are regrouped and rearranged wherever necessary. 

For Gokul Refoils & Solvent Limited 
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Date: 16/06/2020 
Baivantsinh C. Rajput 
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Statement of Assests and Liabilities 

Standalone 

Particulars As at 31-03-2020 | As at 31-03-2019 

Audited Audited 

1 ASSETS 

Non-current assets 

{a} Property, plant and equipment 747.82 83.68 

(b) Capital work-in-progress 222.90 55.54 

(c) Intangibles 3.70 6.76 

(d) Financial Assets 

(i} Investments 

a) Investments in Subsidiaries and 

Associates 8,602.42 8,616.54 

b} Other Investments 0.95 0.95 

(ii) Loan 3,234.89 2,978.62 
(ili) Other Financial Assets 6.62 6.62 

{e) Deferred tax assets (Net) 246.36 740.52 

(f) Other Non-Current Assets 103.77 118.10 

13,169.44 12,607.34 

Current assets 

(a) Inventories 0.23 

(b) Financial assets 

(i) investments 3,499.14 3,703.62 

(ii) Trade receivables 723.25 2.71 

{ill} Cash and Cash Equivalents 851.17 12.40 

{iv} Other Bank balance 45.35 5.48 

(v) Loans 1,210.30 1,210.30 

(vi) Others Financial Assets 63.83 69.87 

(c) Other current assets 7,346.78 9,068.09 

13,739.83 14,072.71 

Total Assets 26,909.27 26,680.05 

2 EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share capital 2,637.90 2,637.90 

(b) Other equity 23,135.10 22,391.34 

Total equity 25,773.00 25,029.24 

LIABILITIES 

Non-current liabilities 

(a) Provisions 23.65 24.46 

23.65 24.46 

Current liabilities 

(a) Financial liabilities 

(i) Trade payables 108.18 293.41 

(i) Other Financial liabilities 0.95 0.95 

(b) Other current liabilities 967.34 1,265.35 

(c) Provisions 13.15 28.23 

(d} Current Tax Liabilities (Net) 23.00 38.39 

1,112.62 1,626.34 

Total Liabilities 1,136.27 1,650.80 

Total Equity and Liabilities 26,909.27 26,680.05 

For Gokul Refoils & Solvent Limited 

ort bag 
Place: Ahmedabad Balvantsinh C. Rajput 

Date: 16/06/2020 Chairman & Managing Director 
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(Rs. In Lakh) 
Particulars For the year ended | For the year ended on 

on 31st March, 2020 31st March, 2019 

A, | Cash Flow From Operating Activities 

Net Profit after Taxation (Total Comprehensive Income} for the year 743.75 269.00 

Adjustment For :- 

income Tax Expenses 
565.44 140.14 

Other comprehesive income 
{2.62} 6.21 

Depreciation and amortization expenses 23.36 17.87 
Loss/{Profit} On Impairment/extinguishment of investment - 32.35 
interest Income 

(633.48} {635.65} 
interest Expenses - other 

0.34 62.40 
Provision for Bad Debts 

- 39.70 
(Profit)/Loss From Partnership Firm 

(68.47} (62.73) 
Provision For Retirement Benefits 

13.41 {4.66) 
Total (102.02) (404.37) 
Operating Profit ( Loss) Before Working Capital Changes 641.74 (135.36) 
Adjustment For :- 

{ increase)/ Decrease In Other Non Current Assets 14.32 {33.05) 
(increase}/ Decrease In Inventories 0.23 {0.23} 
( Increase)/ Decrease In Trade Receivables (720.54) $87.17 
(increase}/ Decrease In Other Bank balance (39.87) 1,306.51 
( increase)/ Decrease In Current Financial Loan - 27.13 
( increase}/ Decrease in Current Others Financial Assets 6.04 1.62 
( increase)/ Decrease In Others Current Assets 4,721.31 {484.35} 
Adjustment For :- 

Increase / (Decrease} In Current Financial Liabilities - Trade Payables (185.23) (911.08) 
increase / (Decrease) In Current Financial Liabilities - Other Liabilities (15.39} (0.14) 
increase / (Decrease) In Other Current Liabilities (316.58) 86.58 
Cash Generated From Operations 1,106.02 444.79 
Direct Tax (Paid) /Received (72.35) (538.50} 
Retirement Benefits paid {7.29) {7.76) 
Cash Flow Before Extraordinary Items 1,026.38 (101.47) 
Extraordinary Items 

- 
Net Cash From Operating Activities Total 1,026.38 (101.47) 
Net Cash Flow From Investment Activities 

|B. | Sales Proceeds from Disposal of Gokul Refoils Pte. itd. 14.12 

Purchase Of Fixed Assets (8514.79) {8.54} 
{increase}/Decrease Of Current Investment 667.50 {202.14} 
interest Received 0.01 90.74 
Loan To Subsidiary /Associates {17.45} (79.10) 
Net Cash From investment Activities {187.61} (199.03) 

C. | Cash Flows From Financing Activities 

Interest Paid 

(Repayment)/Acquisition of Long term Loans {Net} 

{Repayment)/Acquisition of Short term borrowings 

Net Cash From Financial Activities 

Net Increase /{-) Decrease In Cash And Cash Equivalents 838.77 {300.50} 
Opening Balance In Cash And Cash Equivalents 12.40 312.90 
Closing Balance In Cash And Cash Equivalents 851.17 12.40 
Reconciliation of cash and cash equivalent with Balance sheet ~ - 
cash and cash equivalent as per Balance sheet 851.17 12.40 
Less: Fixed Deposites Having Maturity of More than Three Months not considered as 
cash and cash equivalent 

- 

Add: Current investment in Mutual Funds considered as part of cash and cash equivalent . . 

Closing Balance In Cash And Cash Equivalents as per Balance sheet 851.17 12.40       
  

For Gokul Refoils & Solvent Limited 
Place: Ahmedabad 

Date: 16th June, 2020 

   

  

Balvantsinh C Rajput     Chairman and Managing Director 
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To the Board o 

jokul Reloils & Solvent Limited 

Report onthe audit of the Consolidated Annual Financial Results 

Opinion 
We have auc 
Solvent LA 

financial results of Gokul Refoils& 
iding Company”) and its subsidnirics 

red to as “the Group™} and as associate for 

al . being submitied by the Holding Company 

nt to the requirement ri Re leulation 3 33-01 Bi (Listing Obliga tions and Dusclosure 
Requirements) Regulations, 2015, as amended (Listing Regulations’). 

                

  

   

  

      

  

"he, 

in our opinion and to the best of our information n and according io 0 the © explana iosts given to us 

and bs i 9 : 

slaien 

  

   
@.. inelude the annual financial results of the following entilies: 

  

Relationship 
  

Parent 
  

Wholly Owned Subsidiary 
  

  

es Pvt. Ltd. | Step Down Subsidiary 
        
  

Gujarat Gokul Poower Limited Associate 

6b. are presented in accordance with the requirements of Regulation 33 of the Listing 

Reeulations in this regard: and Be     

give a true and fair view in conformity with the recognition and measurement principles 

land down the applical ble Indian Accounting Standards, ard other accounting principles 
generally accepted in India, of consolidated net profit and other comprehensive income 

and other financial information of the Group for the year ended 31° March, 2020, 

ay
 

   
     

     

    

THasis for Opinion 

We conducted our audit in accordance with the 5 2 eified under 

Section 143110) of the Cormpanies Act, 2013 (the Act”). Our responsib uulér those SAs 

are further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual 
eport. We are Independent of the Group and its clate in Financial Resulis section of our 9 

accordance with the Code of Ethics issued by the listitute of Chartered Accountants of India 

      

    

  

    
     

 



“fie our audit of ihe financial sigtements 

ethical 
iopether with the 
under the provisio 

res onsibilities | in ace 

    
     

         

   

      

      

  

he audit evidence obtains us alo 8 with the 

auditors Teter m sub paragrap! fe the “Other } Matters” paragraph below, is sullic 

and appropriate to provide a basis for our opinion on the onsolidated annual Tinancial results. 

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual 

Financial Resulis 

These consolidated annual financial resulls have been prepared on the basis of the consolidated 

amnal financial slalements. 
     

   

  

the     Management and ihe Board of Direc tors are responsible 

results that give a true and 

f lidated net prafv los and ober comprehensiv ve income and other financial 

information of the Group including its associate in accordance with the recopniion and 

measurement principles laid down in Indian Accounting Standards prescribed under Secti 

ofthe Act and other accounting primcip acrally accepted ip India and in compilance with 

Regulation 33 of the Listing Regulations. The respective Management and Board of Directors af 

the companies inchuled in the Group and of ils assoviate are responsible for mainttnance OF 

adequate accounting records in accordance with the provisions of the Act i euarding of ihe 

seis of each company and for preventing and detecting frauds and other irregularities: sele ction 

and application of approprial e ‘aecounting policies: mak ing judgments and estimates that are 

reasonable and prudent; and ihe design, implementation and maintenance of adequate anlernal 

financial controls, Unat were open ating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the consolidated annual 

financial resulis that give a true > and fale view and are free fram material misstatement, whether 

due te Traud or error, ¥ h have been used for the purpose of preparation of the consolidated 

          

  

      

      
      

  

    

          

    

  

         

  

      bo
s 

  

Hic 

annual fmancial results by the Management and the Directors of the Holding Company, 

  

aforesaid, 

    in preparing the consolidated annual financial resulis, the Management and the respective Board 

of Directors of the companies included in the Group and of its associate are responsi 

assessing the ability of each company to coniinue as a going Concern, disclosing, as applicable, 

matters related 1 going concern and using the going concern basis of accounting unless the 

respective Board ef Directors either intends to liquidate the company or to coase operations, or 

has no realistic alternative but to do so. 

  

   

  

  

  

s of the companies included in the Group and of ifs associate is 

inancial reporting process of each company. 
    

  

The respective Board ef Dire: 
responsible for overseeing the | 

  

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Resulis 

  

Our objectives are to obtain reasonable assurance about whether the consolidated annual 

financial results ag a whole are free from material misstatement, whether due to fraud oF error, 

 



  

opinion, Reasanabie assurance is a high level of 
- conducted in accardance with SAs will always 

ferment Can aE is # from fraud or errar and are 

sport that mck 
antec: that at    

  

       
   

  

snsidered rate 

influence the ee 

mancigl regulis. 

  

we exercise professional judgment and maintain ccordance with SAS 

roughoul the audit. We also: 

  

   

  

    identily ihe risks o 
resulis, ~ whet her due to traud or error, de 

rain audit evidence that is sufficient ¢ snd ap propriate to , provide a bas Sis 

atement resulting from fraud is 

gery, intentio 1a 

     those risks, And ¢ 
our opinion. The risk of not detecting a material mis 

than for ene resulting from error, as fraud may involve collus 

omissions, misrep 

   

      

entations, or the override of internal control 

    

Obiain an understanding of internal control relevant to the audit in order to d y audi 

dures tha a are e a orlate in the circumstances. Under Section 743(4) (0 of the Act we 

ing our opinion through a separate report on ihe complete set 

“her the company has adequate internal financial controls with 
fectivencss of such cantrals. 

        Sp proce 

  

       

  

reference to finane cial statements in place and the operating ¢ 

Evaluate ihe appropriaten of accounting policies used and the 

estimates and related disclosures in the consolidated financial res 

nent and Board of Directors. 

sonablene 

wits made 
       

    

  
accounting 

the Manag 

  

    

Conclude on ibe appropriateness of the Management and Board of Directors use of the 

xoing concern basis of ae counting and, based on ihe audit evidence obtained, whether a 

material uncertainty ¢ lated to events or conditions that may cast significant doubt on 

the appropriateness of th iption, [we conc jude that a material uncertainty exists, we 

are required to draw attention in our auditor's report to the related disclosures in the 

consolidated i annual fra oral results ar, Wf such disclosures are inadequate, to madiy our 

opinion. Our conclu don the audi evidence obiained up to the date of our 

auditor's report, However, fut ture events or conditions may cause the Group and ils associate 

to cease to conlimme as a going concern, 

     

  

    

  

    

  

4! 

  

sentation, structure and content of the consolidated annual finances 

  

Evaluate the overall pre 

  

results, inclu “ z the disclosures, and whether the consolidated annual financial results 

represent the underlying transactions and events ina manner that achieves fair presentation. 

     
Obiain sufficient appropriate audit evidence re gardi ing the financial results/financial 

information af the entities within the Group and its associate io express an opinion on the 

consolidated annual financial results, We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in the 

zonsolidated annual financial results of which we are the independent auditors. For the other 

  

 



      

   

    

    

          

supe or anid 
On sible for our i audit 

ay
 

  

with governance of the Holding Company and such other 
annual financial results of w hich we are he independent 

: the audit and 

control that we 

    

Ciencies io 

ee with a stutement that we have 

. and to conmnunicate 

ethourht to bear on our inde 

  

emplied with 
ho them all 

spondence, and 

     

    

      

  

  

relationships 
whore applicable, relate 

AH 442019 
Lt 

“i, to the extent 
   

   

We a also ‘Berformed procedures in aecordance with the cucular No CIRACHEL 
ian 338) of the Listing Regulations, as amend       

     
  

  

its inclade the audited financial resulis af iwo 

eementsfinancial results’ financial information reflect 

43,80 Lakhs as at 31 March 

oldated annual financis 
_ whose financial st 

tole s (belore consolidation adjustments) of Rs. 43 

2020 and total revenue (before consalidatinn adjustments) of Rs. 215,838.80 Lekhs &Rs. 

46,917.97 and total net protit aller tax (before consolidation adjustments) of Rs. [351.66 

Lakhs &Rs. 370.00 Lakh for ihe year ended March 31, 2020 & for the period from 
January 1, 2020 to March 31, 2020 respectively, and net cash miflows of } 6.16 Lakhs 

for the year ended on that date, and an associate, whose financial staicments/financial 

results/ financial formation reflect total asseis of Rs. NIL as at 3] 1 March 2 Q20 and total 

<5, NIL and total net profit aller fax of Ks. NEL Lakhs & Ks. 

a1, 220 & for the period from January I “on fo Mach 

  

     LOU Ag 

     
       

    

         
   C 

    

revenue. of ERS. NLL - Lakhs é 

      
reports on interim 

entiics have been 

lidated Financial Results, in so far as it 

by their respective inde spendent auditors The J: independent auditors’ 
financial statements/Financial Results/finanelal information of thes 
iurnished to us and our opinion on the conse 

rolates to the amounts and disclosures included in respect of these entities, is based solely 
on the report of such auditers and the procedures performed by us are as stated in 
paragraph above. 

  

   

  

    i 

  

  

    

Gur opinion on the consulidated annual financial results is not modified in respect of the above 

matters with respect to our rellanece-on the work done and the reparts of the other auditors and the 
financial resulis/financial information certified by the Board of Directors. 

   

   



      

   
$B ye ay 

by ESET 
16° ame, 2020 

    results. include the results for the quarter ended 31 March 

the audited figures in respect of the full Hnancial 

ar fo a @ fi es up to the third quarter of ihe current 

oy Dy UES. 
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Audited Financial Results for the Quarter and Year ended March 31, 2020 

(Rs in Lakhs) 

Consolidated Financial Results 
Sr. Quarter ended Quarter ended Quarter ended Year Ended Year Ended 
No Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) {Audited} 
Refer Note - 6 Refer Note - 7. 

Revenue from Operations 48,212.08 47,503.59 61,158.32 216,121.68 219,762.67 
Other income 358.43 575.49 $79.24 2,412.34 2,265.82 

{ jTotal Revenue 48,570.51 48,079.08 61,737.61 218,534.02 222,028.49 
i [Expenses 

Cost of Materials consumed 44,343.95, 44,205.56 50,613.98 188,116.35 170,144.37 
Purchase of Stock-in-Trade 3,968.15 2,942.37 8,646.32 16,226.74 36,264.84 

_ Changes in inventories of finished goods, work in progress and stock in {3,923.10} {2,355.30} (4,161.93) {331.68} 906.94 
Employee benefits expense 346.16 390.62 295.73 1,422.43 1,429.97 
Finance Costs 667.58 $42.10 734.74 2,961.29 3,225.41, 
Depreciation and amortisation expense Lad 4 139.35 125.45 556.22 502.61 | 
Other Expenses 3,986.42 1,580.48 2,416.24 6,925.36 7,673.23 
Total Expenses 47,533.58 47,445.18 61,070.52 215,876.72 220,147.37 

iH |Profit/{Loss) before exceptional items and tax {I - Ht} 1,036. 3 633.91 667.09 2,657.30 1,881.13 
WV Exceptional items : (2.42) : {32.35} 
V_ |Profit/(Loss} before tax {Ht - IV} 1,036.93 633.94 664.67 2,657.30 1,848.77 

Mi jTax Expense 

° 3} Current tax {64.65} 95.68 | 175.52 249.58 
b} Deferred tax 364.26 (1.74) (97.88} $06.12 
¢} Excess/{Short} Provision Of Earlier Years (88.83) 12.46 | (0.18) (76.49) 
3c} MAT credit entitlement : 30.57 . 

210.72 108.02 679.23 
Vil [Net Profit/{Loss} from ordinaty activities after tax (V - Vi} 826.21 956.65 1,978.08 1,243.45 
Vill [Net Profit/{Loss} from discontinued operations before tax . 
iX |Current Tax Expense of discontinued operations 

Deferred Tax - 
X_|Net Profit/(Loss} from discontinued aperations after tax (Vil - IX) : 2 . ” - 
Xi |Net Profit/(Loss) for the period after tax(V+X) __ _ 826.21) 527,56 556.65 1,978.08 1,243.45 
XW [Other Comprehensive income / {Expenses) - (Net of Tax] 20.70} ee Ab 87} 22.64 {26.31} id 58 
Xi {Total Comprehensive Income {XI + Xi} 805.52 §25.69 579.29 4,951.77 1,258.03 
XIV [Total Comprehensive Income attributable to: a . 

3} Owner 

b} Non-cantroling interest . ee — 
XV |Paid-up Equity Share Capital (Face Value of Rs.2/ per share} 2,637.90 2,637.96 2,637.90 
XVI |Larning per equity share {far continuing operation} eee co ennneaannadl con entateecitnenees vfs . 

Je} TBasicirs.) 0.63 = 0.40 G42] 180 
(b) [DitatediRs.) 0.63 0.40 0.42 1.56 

XVi [Earning per equity share (for discontinued operation) 

3} TBasiciRs.) 
_.. 

(b} [DiutediRs.) 
XViljEarning per equity share (for discontinued & continuing operations} . cee 

(a} [Basicirs.) 0.63 0.40 0.42 4.50 0.94 
(b) [Diluted{Rs.} 6.63 0.40 0.42 156 0.94 

Notes 

i The above financial results have been reviewed and recommended by the audit commitee and have been approved and taken on record by the Board of Directors of the parent 
company at the meeting held on June 16, 2026. The statutory auditors have expressed an unqualified opinion 

2 The above resuits has been prepared in accordance with the Companies (Indian Accounting Standards} Rules, 2015 (Ind AS} as amended, prescribed under Section 133 of the 
Companies Act, 2013 and other recognised accounting practices and policies to the extent anplicabie. 

3 The Group recognizes its activities of dealing in edible-non edible offs and related activities — Agro based commodities as its anly primary business segment since its operations 
predominantly consist of manufacture and sale of edible-non edible oils to its customers. The Chief operating Decision Maker monitors the aperating results of the Company's 
business as a singig segment. Group has started providing services during current year. The revenue and net profit from such service activities is ess than the quantitative 
thresholds as prescribed in Ind AS 108. Accordingly in the context of ‘Ind AS 108 - Operating Segments’ the principic business of the Group constitute a single reportable 
segment 

4 The Company has cansidered the possible impact that may arise fram COVID-19, a global pandemic, on the carrying amount of its assets including inventory and receivables, In 
developing the assumptions relating to the impact of possible future uncertainties in global economic conditions because of this pandemic, the Company, as at the date of 
approval of these financial results has used internal and external sources of information including economic forecasts. The Company based on current estimates expects the 
carrying amount of the above assets will be recovered, net of provisions established 

5 Effective Aprif O1, 2019. the Group has adopted modified retraspective approach as per para C8(Ci{i} of ind AS 116 -Leases to its leases, using cumulative effect method The 
adoption of the standard did not have any material impact on these financial results 

6 The Consolidated figures for the quarter ended March 31, 2020 are the balancing figures between audited results for the full financial year and the published unaudited year to 
the figures upto the end of Third quarter of the financial year, which were subjected to limited review. 

2? The Consolidated figures of the Corresponding quarter ended 31st March, 2019 are the balancing figures between audited results for the full financial year and nine months 
figures approved by Parent's Board of Directors. 

8 The Group elected to exercise the option permitted under Section 11SBAA of the Income -tax Act, 1961 as introduced by the Taxation Laws {Amendment} Ordinance, 2019. 
Accordingly, the Group have recognised pravision for income tax for the year ended 31 March 2020 and re- measured its Deferred Tax Assets basis the rate prescribed in the said 
Section. 

9 The figures for the Previous period hav been re-grauped / re-classified to canfirm to the figures of the current period 

For Gokul Refoils & Solvent Limited 
oP 

Place: Ahmedabad 
Ralvantsinh C. Rajput 

Date: 16/06/2020 a Chairman & Managing Director   
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Statement of Assests and Liabilities 

Consolidated 

Particulars As at 31-03-2020 | As at 31-03-2019 

Audited Audited 

1 ASSETS 

Non-current assets 

(a) Property, plant and equipment 7,248.48 6,787.71 

(b) Capital work-in-progress 222.90 255.46 

(c) intangibles 10.17 12.02 

(d) Financial Assets 

{i} Investments 
a) Investments In Supsiaiaries ana 

Associates 400.00 400.00 

b) Other Investments 1.47 1.52 

(i) Loan 2,065.46 1,883.75 
(ii) Other Financial Assets 99.33 73.26 

(e) Deferred tax assets (Net) 159.13 

(f} Other Non-Current Assets 145.24 702.33 

10,193.06 10,275.18 

Current assets 

(a) Inventories 16,163.48 14,089.59 

(b) Financial assets - - 

(i) Investments 3,499.14 3,814.08 

(ii) Trade receivables 8,738.07 10,488.19 

(iii) Cash and Cash Equivalents 2,443.51 1,359.46 

(iv) Other Bank balance 4,313.03 4,472.64 

(v) Loans 1,875.30 1,700.34 

(vi) Others Financial Assets 1,464.16 1,324.71 

(c}) Other current assets 10,963.87 13,145.51 

(d) Current Tax Assets (Net) 15.19 ~ 

49,481.75 50,394.49 

Total Assets 59,674.81 60,669.67 

2 EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share capital 2,637.90 2,637.90 

(b) Other equity 27,858.33 25,906.56 

Total equity 30,496.23 28,544.46 

LIABILITIES 

Non-current liabilities 

(a) Provisions 173.66 75.95 

(b}) Deferred tax liabilities (Net) 337.90 . 

511.56 75.95 

Current liabilities 

{a} Financial liabilities 

(i) Borrowings 23,159.52 26,288.57 

{ii) Trade payables 2,093.61 2,598.57 

(iii) Other Financial liabilities 0.95 0.95 

(b) Other current liabilities 3,359.08 2,862.81 

(c) Provisions 53.86 83.87 

(d) Current Tax Liabilities (Net) - 214.49 

28,667.01 32,049.26 

Total Liabilities 29,178.58 32,125.21 

Total Equity and Liabilities 59,674.81 60,669.67 

For Gokul Refoils & Solvent Limited 

Place: Ahmedabad Balvantsinh C. Rajput 

Date: 16/06/2020 Chairman & Managing Director 
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Consolidated Cash Flow Statement for the year ended on 31st March, 2020 

  

  

  

  

  

  

  

            
  

   

  

{Rs. In Lakh} 
. For the year ended on For the year ended on Particulars 

3ist March, 2020 34st March, 2019 

A. | Cash Flow From Operating Activities 

Net Profit after Taxation (Total Comprehensive Income} for the year 4,828.84 1,860.72 

Adjustment For :- 

Depreciation and amortization expenses 554.86 502.61 
Loss/(Profit} On Sale Of fixed Assets-Net 10.21 {4.86) 
interest Income 

{396.52} {972.95} 
Interest Expenses (Including Prepaid expense out) 2,725.99 2,963.74 
{Profit}/Loss From Partnership Firm - (62.73) 
Gain On Sale Of Mutual Fund (27.05) (40.49} 
Provision For Retirement Benefits 85.05 86.60 
Provision For Doubtful Debts 108.00 36.42 
Total 

3,060.48 2,511.34 
Operating Profit ( Loss) Before Working Capital Changes 7,889.33 4,372.06 
Adjustment For :- 

{ Increase)/ Decrease In Non Current Other Financial Assets (26.06) {1.96} 
{ increase}/ Decrease In Other Non Current Assets $31.21 115.68 
( Increase}/ Decrease In Inventories {2,073.89} 5,450.23 
{ increase}/ Decrease In Trade Receivables 1,899.33 (1,662.20) 
( increase)/ Decrease in Other Bank balance 198.97 1,080.80 
{ Increase}/ Decrease tn Current financial Loan {175.00} {280.00} 
(increase}/ Decrease in Current Others Financial Assets {76.62} (853.23) 
{ Increase}/ Decrease In Others Current Assets (1,521.40) {746.77} 
Increase / (Decrease) in Current Financial Liabilities - Trade Payables (839.59} (864.10) 
Increase / {Decrease} in Current Financial Liabilities - Other Liabilities . {0.14) 
Increase / (Decrease) tn Other Current Liabilities 385.56 1,280.10 

Cash Generated From Operations 6,491.83 7,830.47 
Direct Tax {Paid} /Received (401.63) ($47.15) 
Retirement Benefits paid (87.62) (105.37} 
Cash Flow Before Extraordinary Items 5,992.58 7,237.94 
Extraordinary items (Deffered Tax Liab Diff) - - 
Net Cash From Operating Activities Total 5,992.58 7,237.94 

B. | Net Cash Flow From investment Activities 

Sales Proceeds from Disposal of Other Fixed Assets 22.66 1.62 
Purchase Of Fixed Assets {458.76} {235.84} 
{Purchase}/Disposal Of Current Investment 330.40 (621.35) 
Interest Received 396.52 972.95 
Proift/{Loss) from Partnership Firm - 62.73 
Gain On Sale Of Mutual Fund 27.05 40.49 
{Purchase}/Disposal Of Non Current Investment - Capital repatriation 0.04 (0.00) 
Loan To Subsidiary /Associates {181.72} {234.06} 
Net Cash From Investment Activities 136.20 {13.47} 

C. | Cash Flows From Financing Activities 

Interest Paid (3,052.81) (3,207.80) 
(Repayment)}/Acquisition of Short term borrowings {3,129.06} {4,594.44} 
Net Cash From Financial Activities (6,181.86) . {7,802.24) 

Net Increase /(-) Decrease in Cash And Cash Equivalents (53.08) (877.77) 
Opening Balance in Cash And Cash Equivalents 1,359.46 1,937.22 
Effect of Exchange Difference on restatement of foreign currency Cash and 
Cash Equivalent 

Cash and Cash equivalent transferred pursuant to the scheme of 

arrangement 
~ - 

Closing Balance tn Cash And Cash Equivalents 1,306.38 1,359.46 
Reconciliation of cash and cash equivalent with Balance sheet . - 
cash and cash equivalent as per Balance sheet 3,287.07 1,359.46 
Less: Fixed Deposites Having Maturity of Mare than Three Months not 

considered as cash and cash equivalent 
. Add: Current investment in Mutual Funds considered as part of cash and 

cash equivalent . - 
Closing Balance In Cash And Cash Equivalents as per Balance sheet 3,287.07 1,359.46 

For Gokul Refoils & Solvent Limited 
16th June, 2020 

tteite dace BE, esc Ahmedabad 

Balvantsinh C. Rajput 

Chairman & Managing Director 

  

    

Regd, Office & Works : State Highway No-41, Nr. Sujanpur Patia, Sidhpur-384 151. Dist. Patan, Gujarat (India) 
Phone : +91-2767-222075, 220975 Fax : +91-2767-223475 E-mail : grsi@gokulgroup.com 

Haldia Refinary Unit : J.L.N. 149, Plot No. Near Essar Petrol Pump, HPL Link Road, P. O. Debhog City Centre, 
P.S. Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal) Phone : 03224 252839


