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Agenda Points

1. Renewable Industry Overview
2. Casting Industry Overview
3. Company Overview
4. Business Overview & Prospects
5. Q&A Session



Renewable Industry Overview
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Bill Gates Predictions for future

1. Artificial Intelligence
2. Clean Energy
3. Bio Technology



Energy Cost Comparison by Source



Wind Industry Performance 2020
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GWEC’s Market Outlook 
represents the industry 
perspective for expected 
installations of new capacity for 
the next !ve years. The outlook is 
based on input from regional 
wind associations, government 
targets, available project 
information and input from 
industry experts and GWEC 
members. An update will be 
released in Q3 2021. A detailed 
data sheet is available in the 
member only area of the GWEC 
Intelligence website.

Global outlook
l  The market outlook for the global 

wind industry remains positive. 
The CAGR for the next !ve years 
is 4.0%, even though the installed 
capacity for 2020 marked a new 
high. 

l  GWEC Market Intelligence 
expects that over 469 GW of new 
capacity will be added in the 
next !ve years. That is nearly 94 

GW of new installations each 
year until 2025.

l  Growth at the beginning of the 
next !ve-years will continue to be 
driven by government policy, 
including FiT, PTC, ITC, Green 
Certi!cates and renewable or 
technology-neutral  auctions and 
tenders. New installations are 
expected to drop slightly in 2021, 
but it is still possible to make it 
the second-best year in history, 
taking into account the ongoing 
installation rush in the world’s two 
largest markets, China (offshore) 
and the US (onshore), driven by 
the cut-off of FiT and the deadline 
to qualify the full PTC value 
respectively. 

l  From 2022 onward, although the 
PTC will remain as the main 
driver for installations in the US 
(where the one extra year PTC 
extension passed the senate last 
December can prevent the US 
onshore market from a cliff drop 
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Global wind energy market 
expected to grow on average 
by 4 per cent each year 

Market outlook 2021-2025
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Industry wise Casting Demand



Global Casting Competition

Bill Gates Predictions for future

1. Artificial Intelligence
2. Clean Energy
3. Bio TechnologyGlobal & India Casting Industry

Global Casting Demand: $225 Bn & $24 Bn India
Wind Casting Demand   : $2.3 Bn market

Europe:
Higher Labour costs
Flat casting Demand

China:
Worlds largest producer
Increasing labour costs
Appreciating Yuan
Govt Subsidy withdrawal
Policy Concerns
US Trade War

India:
Stable Economic Growth
Predictable policies
Worlds 2nd Largest production
Capacity Constraints

USA:
Not much presence in 
Casting manufacturing 



Company Overview
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ABOUT
US

Shirgaokar Brothers Group
1. Established in 1907

2. Major business include, Sugar, Foundry products, and
heavy engineering products.

3. Annual group turnover Rs. 1300 Crore



SB Group
37.1%

Directors
36.1%

FII
9.9%

DII
1.4%

HNI & 
Retail
15.5%

Share Holding





Infrastructure

A l l  s t a t e  o f  t h e  a r t  
e q u i p m e n t s  f r o m  l e a d i n g  

m a n u f a c t u r e r s  i n  t h e  w o r l d

S h o p  F l o o r

A d m i n

B e s t  i n C l a s s  
I n f o r m a t i o n  
T e c h n o l o g y

A T A S

S i m u l a t i o n

C o m p l e t e  
Q u a l i t y  T e s t i n g  

f a c i l i t i e s

Q u a l i t y  
C e r t i f i c a t i o n s

I S O  9 0 0 1
I S O  1 4 0 0 1
I S O  1 8 0 0 1



OUR 
PRODUC TS

Wind & Gear Box Castings
H u b :  8  M T B a s e  F r a m e : 1 0  M T

P l a n e t  C a r r i e r  
3 . 5  M T



OUR
PRODUC TS

Casing 17 MT Diffuser 18MT

Mining, Pumps & Plastic Injection

Main frame 4.5MT Upper frame 3.0MT Platen 12MT



Business Overview & Prospects
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OUR
CLIENTELE

20

Wind Gear Box

Mining

Pumps

Plastic Injection



Top 10 Global wind turbine manufacturers

Customers On 
Board



SWOT Analysis
Strengths Opportunities

Weakness Threats

• State of the art infrastructure with proven products
• World class customers
• Low debt/Equity and shorter Working Capital Cycle
• Capacity addition with incremental Investment.
• Strong orders with >40% growth visibility

• India is being transformed as manufacturing
hub all OEM’s

• High Entry Barrier
• China USA trade war shifting demand to India
• Strengthen >5% EBIDTA margins with

investments in Machining & Renewables

• Limited production capacity (planning to add 
further capacities)

• 100% machining outsourced (16% cost) (Plans to 
build partial in house machining facility)

• High demand with low capacities will create
opportunity for new entrants

• Around 80% exposure to Wind Industry (facilities
can be used for any large casting)



Wind Turbine Casting 
Industry Competition
Global wind casting market size USD 2.3 Bn in 2020 (Rs 17,000 Cr).

Major Indian Foundries
A) Synergy Green Kolhapur: 30,000 MT/Annum. 
B) SE Forge (100% Subsidiary of Suzlon): 40,000 MT/Annum (SEZ)
C) Baettr Casting : 30,000 MT/Annum (Mar 22)
D) Rest of the demand is being met with Chinese Imports



Key Capital Parameters

SL Year Gross Block Capacity Revenue LT Debt

1 FY 17-18 68.81 15,000 103 27.38 

2 FY 18-19 73.29 15,000 166 22.67 

3 FY 19-20 105.35 30,000 209 24.94 

4 FY 20-21 118.36 30,000 200 28.44 

5 FY 21-22 160.00 45,000 40% growth 41.00 

All figures in Rs Crores



FINAN CIAL  
PERFORMAN CE
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1. Professional management
2. Bio Technology

1. Professional management
2. State of the art infrastructure
3. World class customer base from growing industry
4. High entry barrier with limited competition
5. Proven track record with 40%+ growth visibility
6. Low debt/equity ratio, shorter working capital cycle
7. Capacity enhancement with incremental investment
8. Opportunities to strengthen bottom line with 

investments in machining & renewables

Why Synergy Green Industries ?
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SYNERGY GREEN INDUSTRIES LIMITED

T H A N K  Y O U INVESTORS


