
 

 

November 11, 2020 
 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 

Dept of Corporate Services (CRD) 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

 
Dear Sir, 
 
Sub.: Outcome of the Board Meeting (12.15 p.m. to 1.20 p.m.) 
 
Ref:   Scrip Code: BSE – 533296 and NSE – FMNL  
 
The Board of Directors at their meeting held on November 11, 2020 interalia, transacted 
and approved the un-audited standalone and consolidated financial results along with the 
Limited Review Report (LRR) for the quarter and half year ended September 30, 2020 of 
the financial year ending March 31, 2021. Copies of the financial statements and LRR are 
attached herewith. 
 
Kindly take the same on record. 
 
Thanking you 
 
Yours faithfully 
 
For Future Market Networks Limited 

 
Anil Cherian 
Head - Legal and Company Secretary 
 
Encl: a/a 
 



Rs. In Lakhs (except EPS)

Year Ended

September 30, 

2020

June 30, 2020 September 30, 

2019

September 30, 

2020

September 30, 

2019

March 31, 

2020

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Income

(a) Income from Operations 1,742.15 1,030.00 2,990.63 2,772.15 6,048.33 12,155.71        

(b) Other Income 234.31 257.94 1,952.16 492.25 2,352.73 4,903.90 
Total Income 1,976.46 1,287.94 4,942.79 3,264.40 8,401.06 17,059.61        

2 Expenses

(a) Operating Costs 357.36 177.66 707.14 535.02 1,471.32 3,611.47 

(b) Changes in inventories of finished goods, 

work-in-progress and stock-in-trade (0.91) - - (0.91) - 121.28 

(c) Employee benefits expense 90.20 100.69 139.89 190.89 284.88 591.80 

(d) Finance costs 631.42 615.44 810.87 1,246.86 1,638.79 2,947.81 

(e) Depreciation and amortisation expense 1,167.37 1,226.33 1,222.91 2,393.70 2,422.63 5,113.97 

(f) Other expenses 402.35 454.86 821.31 857.21 1,316.15 2,659.22 
Total Expenses 2,647.79 2,574.98 3,702.12 5,222.77 7,133.77 15,045.55        

3 Profit / (Loss) from operations before 

exceptional items (1 - 2) (671.33)          (1,287.04) 1,240.67          (1,958.37) 1,267.29 2,014.06 

4 Exceptional Items - - - - - - 

5 Profit / (Loss) before Tax (3 - 4) (671.33) (1,287.04)         1,240.67 (1,958.37)         1,267.29 2,014.06 

6 Tax Expense :

(a) Current tax - - - - - - 

(b) Deferred tax (106.45) (165.24) 812.64 (271.70) 853.14 910.93 

(c) Earlier year tax - 5.76 5.70 5.76 (3.26) (3.78) 
Total Tax Expense (106.45) (159.48) 818.34 (265.93) 849.88 907.15 

7 Net Profit / (Loss) for the period (5 - 6) (564.87) (1,127.56)         422.33 (1,692.43)         417.41 1,106.91 

8 Other comprehensive income

A. Items that will not be reclassified to profit or 

loss

Remeasurement of net defined benefit obligation - - 2.96 - 6.07 (12.09) 

Fair valuation of equity instruments (0.99) - - (0.99) - (3.01) 

B. Income tax relating to above items that will 

not be reclassified to profit or loss

Remeasurement of net defined benefit obligation - - 0.39 - 1.25 (3.41) 

Fair valuation of equity instruments - - 4.69 - 4.69 4.90 

Total other comprehensive income, net of 

income tax (A - B)

(0.99) - (2.12) (0.99) 0.13 (16.59) 

9 Total comprehensive income for the period 

(7 + 8)

(565.86) (1,127.56)         420.21 (1,693.42)         417.54 1,090.32 

10 Paid-up equity share capital (Face value of Rs. 

10/- each share)

5,754.44 5,754.44 5,754.44 5,754.44 5,754.44 5,754.44 

11 Other Equity (excluding revaluation reserves) 11,055.63        

12 Earnings per share (in Rs.) :

(a) Basic (0.98) (1.96) 0.75 (2.94) 0.74 1.94 

(b) Diluted (0.98) (1.96) 0.75 (2.94) 0.74 1.94 

STANDALONE

FUTURE MARKET NETWORKS LIMITED 

CIN : L45400MH2008PLC179914

Registered Office : Knowledge House, Shyam Nagar, Off. Jogeshwari - Vikhroli Link Road, Jogeshwari (East), Mumbai - 400060

Email : info.fmnl@futuregroup.in, Tel : 022 40695603, Fax : 022 40695773, website : www.fmn.co.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2020

Sr.  

No.
Particulars

Quarter Ended Half Year Ended



Notes to the financial results:

1

2

3

4

5

6

7

Date  : November 11, 2020

Place : Mumbai DIN : 01435580

A fire accident occurred on October 22, 2020 night in Orchid City Centre Mall (OCC) Mumbai, which is partly managed by the Company and the Company 

is in process of ascertaining the damage caused by the fire and has adequate insurance coverage against the incident.

On behalf of the Board of Directors

For Future Market Networks Limited

Pawan Agarwal

Executive Director and CFO

Figures of the previous financial period / year have been re-arranged / re-grouped / reclassified wherever necessary.

The Board of Directors of the Company at its meeting held on August 29, 2020 has inter-alia, considered and approved the Composite Scheme of

Arrangement which involves: 

(i) merger of Future Market Networks Limited (“the Company” or Transferor Company 3”), and other Transferor Companies with Future Enterprises

Limited (“FEL” or “Transferee Company”) and their respective Shareholders and Creditors; 

(ii) Transfer and vesting of the Logistics & Warehousing Undertaking from FEL as a going concern on a slump sale basis to Reliance Retail Ventures

Limited (“RRVL”); 

(iii) Transfer and vesting of the Retail & Wholesale Undertaking from FEL as a going concern on a slump sale basis to Reliance Retail and Fashion

Lifestyle Limited, a wholly owned subsidiary of RRVL (“RRVL WOS”); and 

(iv) Preferential allotment of equity shares and warrants of FEL to RRVL WOS (“The Composite Scheme of Arrangement”/ Scheme”), pursuant to

Sections 230 to 232 and other relevant provisions of the Companies Act, 2013.

The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The

Company’s operations and revenue during the current quarter were also impacted due to COVID-19. The Company has taken into account the possible

impact of COVID-19 in preparation of the unaudited standalone financial results, including its assessment of recoverable value of its assets based on

internal and external information upto the date of approval of these unaudited standalone financial results and current indicators of future economic

conditions. 

The Company operates in only one segment namely "Property and Related Services", consequently the Company does not have separate reportable 

business segment as per Ind AS - 108 - Operating Segments.

The above unaudited standalone financial results of the Company for the quarter and six months ended September 30, 2020, have been reviewed by the

Audit Committee and were thereafter approved by the Board of Directors of the Company at their meeting held on November 11, 2020. The Statutory

Auditors of the Company have carried out "Limited Review" of the above results and have expressed an unmodified opinion thereon.

This statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of

the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.



6 Unaudited Standalone Statement of Assets and Liabilities as at September 30, 2020

(Rs. In Lakhs)

Particulars

 As at 

September 30, 2020 

(Unaudited) 

 As at 

March 31, 2020

(Audited) 
ASSETS 

Non-Current Assets

(a) Property, plant and equipment 6,289.36 6,705.08 

(b) Right to Use Assets 11,075.83 14,229.72 

(c) Capital work-in-progress - 616.20 

(d) Investment properties 7,767.85 7,840.74 

(e) Investments in subsidiaries, associates and joint ventures 9,378.00 9,378.00 

(f) Financial assets : 

i. Investments 23.71 24.71 

ii. Loans 236.46 225.26 

(g) Non-current tax assets 500.90 1,073.54 

(h) Deferred tax assets (net) 7,418.70 7,147.00 

(i) Other non-current assets 4,259.50 4,339.73 

Total non-current assets 46,950.31 51,579.98 

Current assets 

(a) Inventories 864.29 863.37 

(b) Financial assets

i. Investments 340.28 1,015.59 

ii. Trade receivables 4,468.68 3,616.67 

iii. Cash and cash equivalents 213.21 444.16 

iv. Bank balances other than (iii) above - 6.86 

v. Loans 5,625.19 7,717.93 

vi. Other Financial Assets 131.57 202.14 

(c) Other current assets 659.44 697.20 

12,302.66 14,563.92 

Assets classified as held for sale 1,954.69 1,954.69 

Total current assets 14,257.35 16,518.61 

TOTAL ASSETS 61,207.66 68,098.59 

EQUITY AND LIABILITIES

Equity

(a) Equity share capital 5,754.44 5,754.44 

(b) Other Equity 9,362.21 11,055.63 

Total Equity 15,116.65 16,810.07 

LIABILITIES

Non-current liabilities 

(a) Financial liabilities

 i. Borrowings - - 

ii. Lease liabilities 13,457.78 17,812.81 

iii. Other financial liabilities 1,929.46 1,866.22 

(b) Provisions 56.73 62.87 

(c) Other non-current liabilities 361.62 481.24 

Total non-current liabilities 15,805.59 20,223.14 

Current liabilities 

(a) Financial liabilities

i. Borrowings -                                 -   

ii. Trade payables :

-Total outstanding, due of micro and small enterprises 33.55 59.81 

-Others 1,128.43 1,394.77 

iii. Lease liabilities 5,652.31 3,367.85 

iv. Other financial liabilities 452.05 560.72 

(b) Other current liabilities 22,981.00 25,644.15 

(c) Provisions 38.08 38.08 

Total current liabilities 30,285.42 31,065.38 

TOTAL LIABILITES 46,091.01 51,288.52 

TOTAL EQUITY AND LIABILITES 61,207.66 68,098.59 

On behalf of the Board of Directors

For Future Market Networks Limited

Pawan Agarwal

Date  : November 11, 2020 Executive Director and CFO

Place : Mumbai DIN: 01435580

STANDALONE



FUTURE MARKET NETWORKS LIMITED

STANDALONE CASH FLOW STATEMENT

(Rs. In Lakhs)

 Half year ended 

September 30, 2020 

 Half year ended 

September 30, 2019 

(Unaudited) (Unaudited)

Cash Flow from operating activities

Profit / (Loss) before tax (1,958.37) 1,267.29 

Adjustments for :

Depreciation and amortisation expense 2,393.70 2,422.63 

Finance costs 1,246.86 1,638.79 

Bad debts and irrecoverable balances written off -   2.56 

Interest Income (395.38) (358.29)

Sundry balance written back (35.10) (225.00)

Net gain recognised on divestment in stake of subsidiary -   (1,688.78)

Loss on discard of Property, Plant & Equipment 308.38 -   

Loss/(Profit) on sale of Investments 0.99 -   

Profit on sale of Property, Plant & Equipment - Net -   (37.22)

Operating Profit before Working Capital changes 1,561.08 3,021.98 

Adjustments for :

Trade and Other Receivables 2,549.35 (2,554.86)

Trade Payable, Other Liabilities & Provisions (4,662.24) (377.27)

Inventories (0.91) -   

(2,113.80) (2,932.13) 

Cash generated / (used) from operations (552.71) 89.85 

Income taxes (paid)/refund 566.36 (180.18)

Net cash inflow / (outflow) from operating activities ( A ) (1,119.08) (90.33) 

Cash flow from investing activities:-

Proceeds from Sale of Property, Plant & Equipment -   41.51 

Purchase of Property, Plant & Equipment, Capital Work-in-Progress and 

Investment Property

(190.43) (297.01)

Proceeds from divestment in stake of subsidiary -   2,242.48 

Proceeds from Redemption/Sale of Non- Current Investments 1.00 160.00 

Interest received 395.38 368.20 

Proceeds from maturity of Bank desposits 6.86 0.94 

Net cash inflow from investing activities ( B ) 212.81 2,516.12 

Cash flow from financing activities :-

Interest paid -   (177.50)

Net Repayment of  Non current Borrowings -   (1,746.70)

Net cash outflow from financing activities ( C ) - (1,924.20) 

Net increase/(decrease) in cash and cash equivalents   (A+B+C) (906.27) 501.59 

Add: Cash and cash equivalents at the beginning of the financial year 1,459.76 836.92 

Cash and cash equivalents at the end of the year 553.49 1,338.51 

Cash and cash equivalents at the end of the year :-

Cash and cash equivalents 213.21 315.38 

Investment in Liquid Funds 340.28 1,023.13 

Balance as per Statement of Cash Flow 553.49 1,338.51 

Particulars



Rs. In Lakhs (except EPS)

Year Ended

September 30, 

2020

June 30, 2020 September 30, 

2019

September 30, 

2020

September 30, 

2019

March 31, 

2020

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Income

(a) Income from Operations 1,797.17 1,039.02         3,121.57 2,836.19 6,293.92 12,676.79     

(b) Other Income 223.62 243.40 3,589.00 467.02 4,033.67 6,728.73       

Total Income 2,020.79 1,282.42         6,710.57 3,303.21 10,327.59       19,405.52     

2 Expenses

(a) Operating Costs 359.24 179.46 713.34 538.70 1,480.07 3,629.21       

(b) Changes in inventories of finished goods, work-in-progress 

and stock-in-trade

(0.91) - - (0.91) - 121.28          

(c) Employee benefits expense 96.48 108.55 151.04 205.03 311.01 638.11          

(d) Finance costs 650.96 634.88 831.42 1,285.84 1,686.84 3,035.39       

(e) Depreciation and amortisation expense 1,200.91 1,259.86         1,256.44 2,460.77 2,489.69 5,248.10       

(f) Other Expenses 550.98 467.86 817.68 1,018.84 1,450.66 2,869.18       

Total expenses 2,857.66 2,650.61         3,769.92 5,508.27 7,418.27 15,541.27     

3 Profit before exceptional item, share of net profits of 

investments accounted for using equity method and tax (1-

2)

(836.87) (1,368.19)        2,940.65 (2,205.06) 2,909.32 3,864.24       

4 Share of net profit of associates and joint ventures accounted by 

using equity method 

(11.38) (8.26) 44.02 (19.63) 83.23 76.87 

5 Profit before exceptional items and tax (3 + 4) (848.25) (1,376.45)        2,984.67 (2,224.69) 2,992.55 3,941.11       

6 Add : Profit on conversion of investment in Joint Venture into 

subsidiary 

- - - - - - 

7 Profit/(Loss) before tax ( 5 + 6) (848.25) (1,376.45)        2,984.67 (2,224.69)         2,992.55         3,941.11       

8 Tax Expenses

Current tax (0.00) 0.01 (2.39) 0.01 17.71 7.01 

Deferred tax (75.80) (172.93) 817.81 (248.73) 821.38 928.10          

Earlier year tax - 5.76 5.70 5.76 (3.26) (3.77) 

Total Tax Expenses (75.80) (167.16) 821.12 (242.96) 835.83 931.34          

9 Profit/(Loss) after tax from Continuing Operations (A) (772.45) (1,209.28)        2,163.55 (1,981.73) 2,156.72 3,009.77       

10 Profit/(Loss) after tax from Discontinued Operations (B) - - 1.28 - (17.03) (17.03) 

11 Profit/(Loss) after tax for the Year (A+ B) (772.45) (1,209.28)        2,164.83 (1,981.73) 2,139.69 2,992.75       

12 Other comprehensive income

A. Items that will not be reclassified to profit or loss

Remeasurement of net defined benefit obligation - - 2.96 - 6.06 (12.09) 

Fair valuation of equity instruments (1,968.89) - - (1,968.89) - (443.26)        

Share of other comprehensive income of associates and joint

ventures accounted by using equity method 

- - - - - - 

B. Income tax relating to above items that will not be 

reclassified to profit or loss

Remeasurement of net defined benefit obligation - - 0.38 - 1.25 (3.41) 

Fair valuation of equity instruments (156.61) - 4.68 (156.61) 4.68 (114.74)        

Share of other comprehensive income of associates and joint 

ventures accounted by using equity method 

- - - - - 

- - - 

13 Other comprehensive income for the year, net of taxes ( a - 

b ) = (C )

(1,812.28) - (2.10) (1,812.28) 0.13 (337.20)        

14 Total comprehensive income for the year (A+B + C) (2,584.73) (1,209.28)        2,162.73 (3,794.01) 2,139.82 2,655.55       

Profit is attributable to :

Owners of Future Market Networks Limited (766.35) (1,203.43)        2,156.33 (1,969.79) 2,125.81 2,967.85       

Non Controlling Interest (6.09) (5.85) 8.50 (11.95) 13.88 24.91 

Other comprehensive income is attributable to :

Owners of Future Market Networks Limited (1,563.41) - (2.11) (1,563.41) 0.13 (293.14)        

Non Controlling Interest (248.87) - - (248.87) - (44.05) 

Total comprehensive income is attributable to :

Owners of Future Market Networks Limited (2,329.76) (1,203.43)        2,154.22 (3,533.19) 2,125.94 2,674.71       

Non Controlling Interest (254.97) (5.85) 8.50 (260.82) 13.88 (19.14) 

Total comprehensive income is attributable to Owners of 

Future Market Networks Limited

Continuing Operations (2,329.76) (1,203.43)        2,152.94 (3,533.19) 2,142.97 2,691.73       

Discontinuing Operations - - 1.28 - (17.03) (17.03) 

Earnings per equity share from profit attributable to owners 

of Future Market Networks Limited from Continuing 

Operations 

Basic (face value of Rs. 10/- each share) (1.37) (2.09) 3.74 (3.46) 3.72 5.24 

Diluted (face value of Rs. 10/- each share) (1.37) (2.09) 3.74 (3.46) 3.72 5.24 

Earnings per equity share from profit attributable to owners 

of Future Market Networks Limited from Discontinuing 

Operations 

Basic (face value of Rs. 10/- each share) - - 0.00 - (0.03) (0.03) 

Diluted (face value of Rs. 10/- each share) - - 0.00 - (0.03) (0.03) 

Earnings per equity share from profit attributable to owners 

of Future Market Networks Limited 

Basic (face value of Rs. 10/- each share) (1.37) (2.09) 3.74 (3.46) 3.69 5.21 

Diluted (face value of Rs. 10/- each share) (1.37) (2.09) 3.74 (3.46) 3.69 5.21 

15 Paid-up equity share capital (Face value of Rs.10/-each) 5,754.44 5,754.44         5,754.44 5,754.44 5,754.44 5,754.44       

16 Other equity 11,265.60     

CONSOLIDATED

FUTURE MARKET NETWORKS LIMITED 

CIN: L45400MH2008PLC179914

Registered Office: Knowledge House, Shyam Nagar, Off. Jogeshwari - Vikhroli Link Road, Jogeshwari East, Mumbai - 400060

Email: info.fmnl@futuregroup.in, Tel: 022-62995303, Fax: 022-62995473, website: www.fmn.co.in

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2020

Sr.  No. Particulars Quarter Ended Half Year Ended



Notes to the financial results:

1

2

3

4

5

6

7

Date  : November 11, 2020

Place : Mumbai

On behalf of the Board of Directors

For Future Market Networks Limited

Pawan Agarwal

Executive Director and CFO

DIN: 01435580

The Board of Directors of the Holding Company at its meeting held on August 29, 2020 has inter-alia, considered and approved the Composite Scheme of

Arrangement which involves: 

(i) merger of Future Market Networks Limited (“the Company” or Transferor Company 3”), and other Transferor Companies with Future Enterprises Limited (“FEL” or

“Transferee Company”) and their respective Shareholders and Creditors; 

(ii) Transfer and vesting of the Logistics & Warehousing Undertaking from FEL as a going concern on a slump sale basis to Reliance Retail Ventures Limited (“RRVL”); 

(iii) Transfer and vesting of the Retail & Wholesale Undertaking from FEL as a going concern on a slump sale basis to Reliance Retail and Fashion Lifestyle Limited, a

wholly owned subsidiary of RRVL (“RRVL WOS”); and 

(iv) Preferential allotment of equity shares and warrants of FEL to RRVL WOS (“The Composite Scheme of Arrangement”/ Scheme”), pursuant to Sections 230 to 232

and other relevant provisions of the Companies Act, 2013.

The Company has filed its initial application with BSE Limited and National Stock Exchange of India Limited for obtaining the no objection and observation letter from

Securities and Exchange Board of India to proceed with the further process of filing application with National Company Law Tribunal. Further it is noted that necessary

application has also been filed with Competition Commission of India for approval to the said combination transaction.

The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity. The Group’s operations

and revenue during the current quarter were also impacted due to COVID-19. The Group has taken into account the possible impact of COVID-19 in preparation of the

unaudited consolidated financial results, including its assessment of recoverable value of its assets based on internal and external information upto the date of

approval of these unaudited consolidated financial results and current indicators of future economic conditions. 

The Group operates in only one segment namely "Property and Related Services", consequently the Group does not have separate reportable business segment as 

per Ind AS - 108 - Operating Segments.

Figures of the previous financial period / year have been re-arranged / re-grouped / reclassified wherever necessary.

The above unaudited consolidated financial results of the Group for the quarter and six months ended September 30, 2020, have been reviewed by the Audit

Committee and were thereafter approved by the Board of Directors of the Holding Company at its meeting held on November 11, 2020. The Statutory Auditors of the

company have reviewed the results and have expressed an unmodified opinion thereon.

This statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies

Act, 2013 and other recognised accounting practices and policies to the extent applicable.

A fire accident occurred on October 22, 2020 night in Orchid City Centre Mall (OCC) Mumbai, which is partly managed by the Company and the Company is in process 

of ascertaining the damage caused by the fire and has adequate insurance coverage against the incident.



Unaudited Consolidated Statement of Assets and Liabilities as on September 30, 2020

Rs. In Lakhs

Particulars

As at 

September 30, 2020

(Unaudited)

As at 

March 31, 2020

(Unaudited)

ASSETS 

Non-Current Assets

(a) Property, plant and equipment 6,349.40 6,796.62 

(b) Right to Use Assets 11,316.62 14,477.36 

(c) Capital work-in-progress 445.37 1,191.09 

(d) Investment properties 11,172.41 11,274.03 

(e) Goodwill on consolidation 1,834.36 1,834.36 

(f) Investments accounted for using the equity method 1,572.46 1,612.20 

(g) Financial assets

i.Investments 23.71 1,993.63 

ii.Trade Receivebles - - 

iii.Loans 236.46 225.26 

(h) Other financial assets 19.38 18.75 

(i) Non-current tax assets 500.90 1,073.54 

(j) Deferred tax assets (net) 7,512.71 7,147.00 

(k) Other non-current assets 4,259.50 4,339.73 

Total non-current assets 45,243.28 51,983.57 

Current assets

(a) Inventories 864.29 863.37 

(b)Financial assets

Investments 376.71 1,050.99 

Trade receivables 4,609.83 3,725.22 

Cash and cash equivalents 233.12 676.66 

Bank Balances other than above 229.01 231.15 

Loans 7,659.52 9,617.44 

        Other financial assets 3,928.84 4,001.10 

(c)Other current assets 769.24 831.79 

18,670.56 20,997.70 

Assets classified as held for sale 3,745.30 3,725.20 

Total current assets 22,415.86 24,722.90 

Total assets 67,659.14 76,706.47 

EQUITY AND LIABILITIES

Equity   

(a) Equity Share Capital 5,754.44 5,754.44 

(b) Other Equity 7,734.32 11,265.60 

Equity attributable to owners 13,488.76 17,020.04 

(c)Non Controlling Interest 214.63 475.45 

Total Equity 13,703.39 17,495.49 

Liabilities

Non-current liabilities

(a) Financial liabilities

i.Borrowings - - 

ii.Lease liabilities 14,076.34 18,425.98 

iii.Other financial liabilities 1,991.88 1,924.56 

(b) Employee benefit obligations 56.73 62.87 

(c) Deferred tax liabilities (net) 0.24 39.86 

(d) Other non-current liabilities 468.70 581.67 

Total non-current liabilities 16,593.88 21,034.94 

Current liabilities

(a) Financial liabilities

i. Borrowings 367.95 376.87 

ii. Trade payables

Total outstanding, due of micro and small enterprises 33.55 59.81 

Others 1,180.07 1,444.36 

iii.Lease liabilities 5,665.22 3,380.76 

iv.Other financial liabilities 2,255.92 2,363.81 

(b) Other current liabilities 27,767.83 30,496.11 

(c) Provisions 88.78 51.30 

(d) Current tax liabilities (net) 2.55 3.02 

Total current liabilities 37,361.88 38,176.04 

Total liabilities 53,955.75 59,210.98 

Total Equity and Liabilities 67,659.14 76,706.47 

Date  : November 11, 2020

Place : Mumbai DIN: 01435580

CONSOLIDATED

On behalf of the Board of Directors

For Future Market Networks Limited

Pawan Agarwal

Executive Director and CFO



FUTURE MARKET NETWORKS LIMITED

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT

(Rs. In Lakhs)

 Six months ended 

September 30, 2020 

 Six months ended 

September 30, 2019 

 (Unaudited)  (Unaudited) 

Cash Flow from operating activities

Profit / (Loss) before tax (including discontinued operations) (2,205.06) 2,976.17 

Adjustments for :

Depreciation and amortisation expense 2,460.77 2,489.16 

Finance costs 1,285.84 1,686.84 

Bad debts -   2.56 

Interest Income (393.37) (293.62)

Sundry balance written back (35.09) (225.00)

Net gain recognised on loss of control of subsidiary -   (3,363.01)

Loss/(Profit) on sale of Investments 0.99 -   

Profit on sale of Property, Plant & Equipment (net) -   (37.22)

Share of (Profit)/Loss of Associates and Joint Ventures (19.63) (83.23)

Loss on discard of Property, Plant & Equipment 434.16 -   

Share of equity accounted entities 19.63 -   

Operating Profit before Working Capital changes 1,548.25 3,153.18 

Adjustments for :

Trade and Other Receivables 2,604.88 (5,479.79)

Trade Payable, Other Liabilities & Provisions (4,704.53) 1,457.85 

Inventories (0.91) -   

(2,100.56) (4,021.94) 

Cash generated / (used) from operations (552.31) (868.76)

Income taxes (paid)/refund 609.61 (199.05)

Net cash inflow / (outflow) from operating activities (A) (1,161.92) (1,067.81)

Cash flow from investing activities:-

Purchase of Property, Plant & Equipment, CWIP and Investment 

Property

(184.77) (1,205.46)

Proceeds from divestment in stake of subsidiary -   2,242.48 

Proceeds from Redemption / Sale of Non Current Investments 1.03 160.00 

Purchase of Investment 1.00 -   

Proceeds from Sale of Property, Plant & Equipment -   41.51 

Loans repaid / (given) (0.79) 580.22 

Interest received 393.37 303.54 

Proceeds from maturity of bank deposits 2.14 0.94 

Net cash inflow from investing activities (B) 211.97 2,123.23 

Cash flow from financing activities :-

Interest paid (38.98) (225.57)

Net Proceeds from Current Borrowings (128.89) 28.14 

Net Repayment of Non Current Borrowings -   (1,943.06)

-                                 -   

Net cash outflow from financing activities (C) (167.87) (2,140.49) 

Add: Cash and cash equivalents at the beginning of the financial 

year

1,727.64 2,878.27 

Add: Cash and cash equivalents classified as held for sale at the 

beginning of the period

-   912.43 

Less: Cash and cash equivalents classified as held for sale at the 

end of the period

-   (676.56)

Cash and cash equivalents at the end of the year 609.83 2,029.07 

Cash and cash equivalents at the end of the year :-

Cash and cash equivalents 233.12 379.39 

Investment in Liquid Funds 376.71 1,649.68 

Balance as per Statement of Cash Flow 609.83 2,029.07 

Particulars








