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May 26, 2023

To,

BSE Limited National Stock Exchange of India Limited
Dept DSC_CRD Exchange Plaza,
Phircze Jeejeebilcy Towers. Plot No. C/i, •G’ Block.
Dalal Street Baridra- Kurla Complex,
Mumbai 400 001 Bandia (‘F’)

Murnbai 400 051

8SF Scrip Code: 506222 NSE Symbol; STYRENIX

Subject: Outcome of Board Meeting held on May26 2023

Dear Sir,

Ill oontinuation to our intimation dated May 15, 2023 and in terms of Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2016 [‘Listing Regulations], we
wish to intornl you thai the Board of Directors of the Company, at its meet,ng held today i.e. on
May 26. 2023, has taken the following decisions;

I. Approval ot Audited Financial Hosults for lie year ended March 31, 2023

The Board ot Directors approved the ALidited Financial Results icr the year ended March 31
2023, along with the Auditor& Report thereon.

FUrther, iii terms of prnvisions Regulaticn 33 of the Listing Regulations, we enclose herewith
tile copy of:
— Audited Financial Results for the 4”’ quarter and year ended on March 31 2023;
— Auditors Report on tile Audited Financial Results tcr the year ended on March 31 2023;

We also hereby confirm that tile Statutory Auditors of the Company, MIs. Deloitle Raskins &
Sells, Chartered Accountants (Registration No. 117365W), have issued the Audit Report with
Unmoditied Oojnjon iii respect ci Annual Audited Financial Results to, the year ended on
Marcti 31, 2023.

2. Recommendation of final dividend

The Board has recommended a dividend of Rs. 24.00/- per equity share ot As. 10/- each
(240 %) for the financial year ended on March 31, 2023, subject to approval ot merTibers at
he ensuring Annual General Meeting (ACM).

3. Shifting of registered office of the Company

The Board has approved the shilling of tile registered office the Company with immediate
effect, as per toliowing details;

Old address - New address —

5th Floor, Ohm House-2. Ohm Business 9th Floor, Shiwa”, Sarabhai Ccn,plex, Dr.
Park, Subhanpura. Vadodara — 390 023, . Vikram Sarthhai Marg, Vadiwadi,
Gujarat. India Vadodara-390023, Gujarat, India.
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Styrenx
The Company would be hung necessary intimations and updating the website and all its
means ot communcaIion accordingly, in due con rse.

4. Change in Compliance Officer of the Company

The Board has decided to designate the Company Secretary, Mr. Abhijaat Sinha, as the
Compliance Otticer in terms ot Regulation 001 he Listing Regulations. in place ot Ma. Amita
Mistry, who s lie Compliance Officer c{irrentlv.

The Board rneeling oomrnencd at 14.15 hours (1ST) arid concluded at 14.65 hours (1ST).

You are recIL’esed to kind’y tako tt’c smile on your records.

Thanking you.

For Styrenix Pedormnce Materials Limited

Abhijaat Sinha
Head Legal & Company Secretary

End.: As above
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INDEPENDENT AUDITORS REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE OARO OF UIRECTORS OF
STYRENIX PERFORMANCE MATERIALS LIMITED (FORMERLY KNOWN AS “INEOS
STYROIUTION INOIA LIMITED)

Opinion and Conclusion

We have (a audi ted the Financial ResLi its (or the year ended March 31 2023 and (b)
reviewed the Financial Resu I Es for tile ua rre r ended tlarch 31 2023 (refer 0ther Matters
section hel nw), which were so Uject to Ii rilited review by Li 5, both included in the
accompanying Sta tement oF rinancial ResLi Its for the Q Lia rte r and Year Ended March 31,
2rJ23 OF STYRENIX PERFORMANCE MATERIALS LIMITED (FORMERLY KNOWN AS
[NEOS SIYP OLU lION [ND IA LI N [TED (“the Compa ny”) being submitted by the

Company pursuant to the requ irerne.n ts Regti laDen, 33 or the S EBI (Listing Obiigations
and Disclostj re P equ i remen Es) Req u IC ionS, 201 5 aS a niieiided Qthe Listing Req u iations).

(a) Opinion on Annual flnancial Results

[n our opinion and to the best of our in forma [ion and according to the explanations
glvc-n to us, the Financial PtsuFrs for the year ended March 31 2023;

I. is prcS(.rituj in acccr.jj nec with the requirements of Rag Lila hon 33 of the SEBI
(Listing obligations .a rid Disclosure Peq u i rernen ts) Regulations, 201 S. as amended
and

ii. 9ive true and Fair ncv, uI conformity with the recognition and measu renlent
a-s Ii i [c Oia Accct 2 Sta — -da and ct er eccosr t —

FC 2e5 9ee&y accete fin: a C’ C e: p:-’iI anz to:a ccro’eeSi.
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(I’) Conclusion on Unaodited Financial Results for the quarter ended March 31,
2023
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Basis for Opinion on the Audited Financial Results for the year ended March 31,
2023
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ents that are relevant to out audit o’ the Financial Results For the year ended
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m isstaten,ent resulting fran, fraud is higher than for one resulting From error, as

fraud may involve coil ision, forgery, intentions I omissions, misrepresentations,
or the ove rride of internal control.

Obtain an understanding of i nter’ia I control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but riot for the
purpose of expressing an opinion on the effectiveness of the Compa ny’s internal
control.

• Evaluate the appropriateness of accounting poi icies used and the reasons bleness
of accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Reg LI lotion 33 of
the Listing Regulations.

• Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obta i ned, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists we are required to draw attention
in our auditors report to the related disclosures in the Statement or, if such
disclosures are inadequate, to mod i ry our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structLi re arid content of the Annual Financial
Results, including the disclosures, and whether the Annual Financial Results
represent the underlying transactions and events in a ma n ncr that achieves fair
presentatio Ii.

• Obtain sufficient appropriate audEt evidence regarding the Annual Financial
Results of the Company to express an opinion on the Annual Financial Results. We
are responsible For the direction, supervision and performance of the audit of
financial information of such entities or business activities included in tile Annual
Financial Results of which we are the independent auditors.

Materiality is the magnitude of misstatements n the Annual Financiai Results that,
i nd ividua I ly or in aggregate, makes it probable that the economic decisions of a
reasons bly knowledgeable user of the Ar, n ua I Financial Results may be nil uenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope
of our a ud it work and in evaluating tile results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant mid it findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independe rice, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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March 31, 2023 under the provisions of the Act and the Rules thereL’ nder, and we have
(U ‘filled our other ethical responsibilities in accords nce with these requirements and the
wAr’s Code of Ethics, We believe that the audit evid elice obtained by us is suFficient and
appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Financial Results is the respoiisibi I ity of the Corn pany’s
Board of Directors and has been app roved by them for the issue nce, The Financial Results
for the year ended March 31 2023 has been corn piled from the related audited fins ncial
statements. This responsibility includes the preparation and presentation of the Fins ncia I
Results For the quarter and year ended larch 31 2023 that give a true and fair view of
the net profit and other comprehensive income and other Financial information in
accordance with the recognition and measurement principles laid down iii the Indian
Accounting Stands rds prescribed under Section 133 of the Act read with relevant ni les
issued thereunder and other accounting pri nci pIes generally accepted in India and in
compliance with Regulation 33 oF the Listing Regulations. This responsibility a iso includes
maintenance oF adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Corn ny and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies making
judgments and estimates that are reasonable and prudent; and the design,
implementation a rid maintenance of adequate internal financial controls that were
operating eUectively for ensuring the accuracy arid completeness oF the accounting
records, relevant to the prepa ration and presentation of the Financial Results that give a
true and fair view and is free from material misstatement! whether due to Fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Corn pa ny’s ability, to continue as a going concern, disclosing, as applicable, matters
related to going conce ri and using the goln9 concern basis of accounting tin less the Board
of Directors either intends to liquidate the Cc mpaiiy or to cease operations, or has no
realistic alternative but to do so.

Tile Board of Directc rs are also responsible for overseeing the financial repoiting process
ci the Company.

Auditor’s Responsibilities

(a) Audit of the Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assu ra nce a bout whether the Financial
Results for the year ended March 31, 2023 as a whole is free from material
misstatement, whether due to fraud or error, end to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accords nce with SA5 will always detect
material ni isstaternent when it exists. Misstatements can ai-ise frcni fraud or error
and are considered material ii, individually or in the aggregate, they could reasonably
be expected to inFluence the economic decisions of users taken on the basis of this
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticisiri tliroug hout the audit, We also:

• rdentify and assess the risks of material misstatement of tile An un a I Financial
Resu Its, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
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(b) Review of the Financial Results for the quarter ended March 31, 2023

We conducted our review of the Financial Results for the quarter ended March 31,
2023 in accordance with the Standard on Review Engagements SRE) 2410 Review
of I nte rim Financial Information Performed by the Independent Auditor or the Entity’,
issued by the ‘CAL A review of interim fi ncial information consists or ma king
inquiries, primarily of the Company’s PC rsori rid responsible for Financial and
accounting matters, and applying analytical and other review procedures. A review
is su bstaiitially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act a rid consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

• The Statement includes the results for the Quarter ended March 31, 2023 being the
hala nci ng figure between audited figures in respect of the full financial year and the
Published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

Our report on the Statement is not modified in respect or this matter.

For DELOIflE HASKINS & SELLS
Chartered Accountants

(Firm’s Registration No. II 7365W)

Hardik

Sutaria
Partner

(Membership No.116642)
(UDIN :231 l ta 9*LJCj i5i 4

Place: Vadodara
Date: lay 26, 2023
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