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Sir (MT),

The Board of Directors of NBCC (India) Limited in their Board Meeting held on
Tuesday May 28, 2024 inter-alia considered and approved the financial results

(standalone and consolidated) for the quarter & financial year ended March 31, 2024.

The Board of Directors have recommended a final dividend @ 0.63 % i.e. Rs. 0.63 /-
per paid up equity share of Rs. 1/- each (subject to deduction of TDS) for the FY
2023-24 subject to approval of shareholders in the ensuing Annual General Meeting.
The final dividend (if declared) would be paid within 30 days from the date of
declaration at the AGM .

A copy of the following is enclosed herewith pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations, 2015:

1. Audited financial results (standalone and consolidated) of the Company for the
quarter and financial year ended March 31, 2024.

2. Auditors' Report on standalone and consolidated financial results for the financial
year ended March 31, 2024.
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i. Aualtors' Statement on Impact of Audit Qualifications on consolidated financial
results for the financial year ended March 31/ 2024.

The meeting commenced at 02:00 p.m. and concluded at 05:35 p.m.

The aforesaid information is also available on the website of the Company at
https I//,(WWW . nbccindia .in/webEnglish/BoardMeetinqNotices

This is for your information and record.

Thanking You

Yours Sincerely,
For NBCC (India) Limited

Deepti Gambhir
Company Secretary
F-4984ENCL: As Above
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED
FINANCIAL RESULTS

To The Board of Directors of NBCC (India) Limited

Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial ResTIts. of NB9C

(India) Limit,d, (h„,i„,ft„'„f:„a t, „ “th, H,Id@ Company”) and its s.ubsidiaries (HoIdlng
b.mpi„y ,„d i„ ;„b,idl„ies collectively referred to as “th' G='"=p”), i“ i'i'" I':=""FL.f'’' tV:
year ended March 31) 2024 inLIUded in the accompanying statement ?f 'Co,nsolidateP Financial
k,,„I„' f., d„ q„,n„ ,.d y,„ ,nded March 31 , 2024 (the “St-t'm“"”), b'i'=g.='pmitt“? by th'
i.Idl„g C.mp,;,y pu„u,nt t, th, I,quirements of ReFlati'n 33 'ftje ?EBI (List!'g C)bligatiarls
and Di;..losufe Requirements) Regulations1 2015> as amended (the “Listing Regulations’')

In our opinion and to the best of our information and according to the explanatK)n.s glv:n to Tsi
and bas:d on the consideration of reports of other auditors on separate audited flnancial

; IteiZ-nts/fmancia1 hformadon of the ;ubsiddries and its joInt ventures referred to in the other
matters section below these Consolidated Financial Results:

i. Include the annual fInancial results of the following entItles

A. Subsidiaries:
1. HSCC (India) Limited (HSCC)
2. Hindustan Steelworks Construction Limited (FISCL)

3. NBCC Services Limited

4. NBC.C DWC-LLC (Located outside India)

B. Joint Ventures:
1

9

3.

Real Estate Development & Construction Corporation of Rajasthan Limited
NBCC-Mahabir Hanuman Group

NB(_C-Ahinsa Builders

11.

111.

are presented in accordance with the requirements of ReWlation 33 of the Listing Regulanons ;
and

give a Rue and faIr view, except for the possible effects of the matters descdbed.in the “B:sls
for Qualified Opinion” section of our report, in confolmitY with the apph.cable Indian
Acco;mthg Standards (“Ind AS”) prescribed under section 133 of the Comparlies Act, 2013
(the “Act”) read with relevant rules issued thereunder and other account9g principles generalIY

;t..,..epted in India of the (.'onsohdated net profit and total comprehensive income, and othe1
flnancial information of the Group for the quarter and Year ended March 31, 2024

Basis for Qualified Opinion

The statutory auditor of HSCC – wholly owned subsidiaIY of the ComPanY has given qualifled
opinion on the following:

The projects wIich have been completed and handed over to Ministries/ .Clients arId the prolect:
Mcb }{ave been completed but not handed over to the Ministries/clients having assets ang

habMdes of Rs. 11£878.92 Lakh (Rs. 95>32/.22 Lakh lying in separate project and
Rs. 17>551.70 Lakh lying in HO) (Previous Year- Rs. 137,612.84 Lakh) are pending for flnanchl
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closure in the books of accounts of the Company. The consequential impact, if any, arising out of

the adjustments of assets and liabilities of such projects on the financial statements, could not be

presently ascertained.

In respect of above matter, we have also given qualified opinion in our audit report on the
Consolidated Financial Results for the previous quarter and year ended March 31, 2023

\Ve conducted our audit of the Statement in accordance with the Standards on Auditing (“SAs”)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further

described in Auditor’s Resp08sibihhes for the Audit of the (:onsohdated Finan,laI Results sectIon ot our
report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAl”) together with the ethical requirements that
are relevant to our audit of the Consolidated Financial Results for the quarter and year ended
March 31, 2024, under the provisions of the Act and the Rules thereunder, and we have fulfIlled
our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our qualified audit opinion.

Emphasis of Matters

We invite attention to the following matters in the notes to the Consolidated Financial Results:

(1) Note No. 3 regarding the purchase of a Group Housing plot in Naya Raipur from Naya Raipur
Development Authority NRDA) on lease in the year 2014. The Holding Company has
incurred a total cost of Rs. 2-195.35 Lakh. The lease deed shall be executed between the owner
of association/housing society and NRDA as per the terms of the development agreement.

However, the construction on the said land is yet to start.

(ii) Note No. 4 regarding the non-execution of the conveyance deed in favour of the Holding
Company and other matters incidental thereto, in respect of the land at Faridabad (Haryana),
forming part of the land bank (inventory) involving, in aggregate, a sum of Rs. 13,178.41 Lakh,

(iii) Note No. 5 regarding payment by the Holding Company to Land & Development Office,
Ministry of Housing and Urban Affairs as premium for availing additional ground coverage at
Holding Company’s built up and sold project “NBCC Plaza” and incurring of other
construction cost and consequential expenses thereon for project which is stuck up on account
of similar demand of Rs. 3,224.45 Lakh, raised by Municipal Corporation of Delhi (Erstwhile
South Delhi Municipal Corporation) in respect of additional ground coverage, in the year 20-1 5

(iv) Note No. 8 regarding developed real estate project in Al\var cosTing Rs. 5,787.45 Lakh up to
March 31, 2024. The Holding Company initiate.d the sale of the project in year 2014-15
however no sale could be affected. The net realisable value of the project deteriorated, and the

Holding Company has made a provision of Rs. 737.33 Lakh towards impairment.

(v) Note No. 9 & 10 regarding developed real estate project of Sector- 37 D, Gurugram, which
had exhibited structural cracks and related to the reconstruction of the flats/units to the
homebuyers/allottees and refund the amount with interest to them. Accordingly, during the
year to comply with the vide order dated March 05, 2024, of National Consumer Disputes
Redressal Commission (NC:DRC), New Delhi in respect of this matter, the Holding Company
has made total Provision of Rs. 13,791.02 Lanl for refund of amount paid by allottees for
flats/ units including interest @ 9% and exemplary damage who did not opted for
reconstruction option. The provision of Rs. 5,356.95 Lakh has been made for reconstruction
of flats/units for allottees who opted for the reconstruction option. The unutilized provision

as was created earlier for buyback of flats/units amounting to Rs. 14,832.92 Lakh has been

bAdQ)9 \n
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reversed and write-down the inventory amounting to Rs. 14,041.56 Lakh being excess of
carrying cost over salvage value of construction portion of unsold units/flats as determined
by the IBBI registered valuer.

In addition to this, a recovery suit has been frIed in the High Court of Delhi, "NBCC (India)

Limited versus Ramacivil India Construction P) Ltd.” and Others for recovery of Rs. 75,000

Lanl in the matter of above project which is sub judice.

(vi) Note No. 11 in respect of the demand of Value Added tax including interest and penalty

(DVAT Demand) for Rs. 40,480.01 Lakh has been set aside by Hon’ble Appellate Tribunal
and remanded back for recalculation of the said tax liability \'ide its order dated November
10, 2022

Our opinion is not modified in respect of the above matters

In addition to above, the statutory auditor of HSCC – wholly owned subsidiary of the
Company has given following Emphasis of Matters:

We draw attention to the following matters in the notes to the Consolidated Financial Results:

(a) Note no. 14 (b), regarding balance confIrmation and performing reconciliation of balances in
respect of trade receivable, claims recoverable from/ payable, trade payable, retention money,

client deposit funds, EMD, Security Deposits (Receivable and Payable), balances of ministries,
clients and claims payable are subject to reconciliation, confumation and consequential

adjustment thereof.

(b) Note no. 14(c) regal(IIng construction which has not been commenced on leasehold land
having Gross Value of Rs. 389.16 Lakh, whereas as per the lease deed the construction was to

be completed by April 21, 2017. The Company has not paid the extension fee of Rs. 56.51

Lanl plus GST @ 18% as demanded by Noida Authority \'ide their letter dated January 12,

2022, for the period covering period from April 22, 2017, to April 08, 2022. as of the date of
this audit report. However, the Company has made provision of extension fee payable to
Nokia Authority as at March 31, 2024, is Rs. 78.46 Lakh (year ended March 31, 2023, Rs. 67.16

Lakh)

Our opinion is not modified in respect of these matters.

Management?s and Board of Directors’ Responsibilities for the Consolidated Financial
Results

This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Board of Directors, has been compiled from the related audited Consolidated Financial

Statements for the quaKer and year ended March 31, 2024. This responsibility includes the
preparation and presentation of the Consolidated Financial Results for the quarter and year ended

March 31, 2024 that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Group including its joint ventures in accordance with the
recognition and measurement principles laid down in Ind AS, prescribed under Section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group, its joint ventures and for preventing
and detecting frauds and other irregularities; selection and appLication of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; and the design,

pHqI
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implementation and maintenance of adequate internal fInancial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Consolidated Financial Results that give a true and fair view
and is free from material misstatement. whether due to fraud or error. which have been used for
the purpose of preparation of the consolidated financial results by the directors of Holding
Company, as aforesaid,

In preparing the Consolidated Financial Results, the respective Management and Board of
Directors are responsible for assessing the Group and its joint ventures are responsible for
assessIng the ability, to conUnue as a goIng concern, drsclc>smg as applicable, matters related to

going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to hquidate the Group and its joint ventures or to cease operations, or has
no realistic alternative but to do bo

The respective Board of Directors and Management of the companies included in the Group and
its joint ventures are also responsible for overseeing the financial reporting process of the Group

and its joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstaternent, whether due to fraud or error. and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material
rnisstatement when it exists. N[isstaternents can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated flnancial results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

• Identify and assess the risks of material misstatement of the Consolidated Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set

of financial statements on whether the Group and its joint ventures have adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the consolidated frnancial results made by the Management
and Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

I

bAIr:9 tO
He Chartered \rC/) F< Acco WIltS b



•
Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basrs of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability
of the Group and its joint ventures to continue as a going concern. If we conclude that a

material uncertainty exists, we are requIred to draw attention in our auditor’s report to the

related drsclosures in the Consolidated Financial Results or, if such disclosures are inadequatep
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. Howeve£, future events or conditions may cause the Group and

Its Jornt ventures to cease to contrnue as a goIng concern

• Evaluate the overall presentation, structure, and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlyrng transactions and events in a manner that achieves fair presentation.

• Obtaln sufficient appropriate audit evidence regarding the Consolidated Financial Results of

the entities within the Group and joint ventures to express an opinion on the Consolidated
Financial Results. We are responsible for the direction, supervision> and performance of the
audit of the financial information of such entity included in the Consolidated Findncial Results
of which we are an independent auditor. For other entities included in the consolidated
fInancial results, which have been audited by other auditors remaIn responsible for the
directron, supervision and performance of the audit carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Company and such other entity
included in the Consolidated Financial Results of which we are an independent auditor regardingJ
among other matters, the planned scope and timing of the audit and significant audit flndings
rncluding any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that \ve have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence3 and
where applicable, related safeguards

We also performed procedures in accordance with the circular issued by SEBI under Regplation

33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) We did not audit the financial statements of 4 subsidiaries included in the Consolidated
Financial Results, whose flnancial statements reflect total assets of Rs. 4>75p9-10.99 Lakh, net
assets of Rs. 63,361.43 Lakh as at March 31, 2024, total revenues of Rs. 2748>054.78 Lanl and

net cash flows amounting to Rs. (3188.22) Lakh for the year ended on that date> as considered
in the Consolidated Financial Results. The Consolidated Financial Results also include the

Group’s share of net profit of Rs. 11.20 Lakh for the year ended March 3 IJ 2024> as considered
in the Consolidated Financial Results, in respect of 3 joint ventures> whose fInancial statements
have not been audited by us.

These frnancial statements have been audited by other auditors whose reports have been
furnished to us by the Holding Company’s Management and our opinion on the Consolidated

Financial Statements, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and joint ventures, is based solely on the reports of the other auditors.

!o g:
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One of the subsidiaries is located outside India whose fInancial statements and other frnancial
information has been prepared in accordance with accounting principles generally accepted in
its country and which has been audited by other auditor under generally accepted auditing
standards applicable in that country. The Company’s Management has converted the fInancial

statements of such subsidiary located outside India from the accounting principles in its
country to accounting principles generally applicable in India. We have audited these

conversion adjustments made by the Holding Company’s Management. Our opinion in so far
as it relates to the balances and affairs of such subsidiary located outside India is based on the

reports of other auditor as mentioned above.

Our opinion on the Consolidated Financial Results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors.

Further to the above,

NBCC – RK WHen, Parent’s joint venture has not been considered for consoLidation since it
is not operational and there is an ongoing legal case between co-venturers,

Our opinion on the Consolidated Financial Results and in respect of above matter is not
modified

For ASA & Associates LLP
Chartered Accountants

No. 009571N/N5C)0006tratron

Nitin Gupta
Partner

Membership No. 122499

UDIN: 24122499BKJRRL3894

Place: New Delhi
Date: May 28, 2024
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l®Bcc (INDIA) LIMITEDmiiiimTld
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899DL1960GOIO03335
& March 31/ 2024

Particulars 31.03.2024

Mt
lncome fro@Operations

Net Sales / Incomer
3,93,698.17

a

(b)
8,752.01

4,02,450.18
5,136.70

4,07,586.88

Other Operating Income

Other Income(C)
Total Income_

2.

(a)

(b)

(C)

(d)

(e)

(f)

Ug

Expenses

Land purchased & Materials consumed

Changes in inventories of Real Estate Projects

Work & Consultancy expenses

tiim;e-benefits expenses
Finance Costs

4,255.32

3,57,891.18

8,306.98

141.91

7,566.59

2

Depreciation and amortisation expense

Other Expenses

Total ExDenses

are of PmHt/ (LOSS)I

of Joint Venture, Exceptional Items & Tax tl- 2)
a-iFi-i;FFF;aT(Loss) of Joint Venture

ore Exceptional Items &I

Tax (3 + 4)
o ems (Net)

ore Tax (5 - 6)

Tax Expense
Current Tax

29,321.57

29,327.99

19,762.84

Deferred Tax

m in respect of earlier years

Net Profit/ (Loss) attributable to

Owners of the parent

14,149.55

13,608.35

541.20

(b) Non Controlling Interest
Income ( Net of Tax Expense)

Mwitt not be reclassified to Profit or Loss

elating to items that will not be reclassified tOl

a3

Profit or Loss

[b)(i) ltems that wilt be rea

am to items that wi\! be reclassified to Profitl
or Loss

r
=i?",omprehensive Income attributable to
Owners of the parent

To;F&RFolling Interest_

enmity Share
Other Equity
Annualized for the Quarter)

r

I

12.

13.

(a)

(b)
14. 1 per share)

15.
16.

(a)

(b)

+ R T t a t Th : : Ie:v: arTs : i : h a v e b e e n r e v i e w e d b y t h e audit committee and approved by the board of directors in their re spec Uva meetings held on May 28

2024
The :onsolidated financial results for the quarter and the year ended March 31, 2024 have been audited by statutory auditors of the company

statutory auditors have expressed modified oplnlon'
The Group has purchased a Group Housing Plot adrneasurlng

the year 2014. Group has incurred total Cost of ?

allotrnent, the lease/conveYance deed shall be

3

obligations as per the development
The Group hasin abeyance

==='=-M'-on
31.12.2023#

1

T77581.7 g
0

3 B{i313.74
4 W

0.05

2,063.68

2,17,223.72
8,257.87

101.79

1.54
130.79

3,073.76
5

17,490.31

6.42

17,487.44

2,252.27

2

9,565.15

5,842.26

m2

14.97

11,356.81

11,074.04

949.07

239.15

(60.18)

11,557.96I1 ,506.67

11,275.1910,981.40_

525.27

18,000.00

0.76
0.76

31.03.2023+

ml

no
4,051.36

2,49,898.57
9,129.56

0.951.11
166.85

7,836.04

2

15,577.06

Ta7

15,566.85

15,089.43

1,975.84

1,918.49

ml
11,363.48

896.78

2,990.08

ms

10,840.72

282.77

268.81

(67.66)

10,998.06

10,468.09
529.97282.77

18,000.0018,000.00

0.62

0.62

Raipur Development Authority (NFiDA) on lease in

Lakh upto March 31, 2023). As per the terms of
society and NRDA once all the units are sold and all

the „,n,tr,ction on the said land was kept

-T=;;-Ended on

31.03.202gg

A

10,32,837.83

10,425.84

10,43,263.67
23,404.25

6

397.49

9,502.00

9,34, 230.76

32,870.40
5.07

530.45

14,932.18

9,92,468.35

74,199.57

no
74,210.77

8

55,854.16
477.42

12,673.23

2, 112.21

mg
41,437.70

40, 155.71

8522.76

B8

204.92

325.90

(82.03)1

2,04,562.03

0.60
0.60

security deposit for RWH has been

i.)lore the marketsuIvey to ex
feg

{ in Lakh

8,77,063.64
10,573.16

8,87,636.80
20,703.08

8

11.26

10,888.22

7,94,362. Il

33,357.26

147.41

521.55

14,994.55

2

54,057.52

98.7711.20

54, 1 56.29

16,965.69

37,190.60

9,883.75

(244.94)

(249.04)
8

26,666.50
1, 134.33

H7 (814.21)

204.92949.07

386.92644.24

(162.14)1 (97.38)

27,481.0839,097.95

T,831.89

1,266.06

18,000.00

26,339.54
1, 141.54

18,000.00

1,76,450.14

1.48
1.48

2.23
2.23

The
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4 The Group purchased a freehold plot admeasuring 16,753.99 Sqm. for group housing in open auction from Municipal Corporation of Faridabad (MCF}

in the year 2013. The Group has paid full consideration and has taken the possession of land, Group incurred total cost oF ? ]3178.41 Lakh (Includi,lg
provision of Stanrp Duty) up to March 31, 2024 ( t 13178.41 Lakh upto March 31, 2023). The group has been pursuing MCF for execution of lease deed
but till date the same has not been executed for want of environment clearance. The group has applied for environment clearance for which obtaining

NOC from Forest Department is necessary. Accordingly, the group applied for NOC 'from Forest department, however the same is denied on the ground
that "the criteria for clarification of deemed forests is pending before the F{on’ble Supreme Court and Govt. of Haryana h?s not identified deemed

forests". Group has taken up the matter with Government of Haryana to either issue necessary instructions to Forest Department for issuing of NOC as

required for Environmental Clearance or refund the amount paid with interest to group. A meeting between NBCC and MCF Commissioner was held

on July 06, 2023 and representation in this regard submitted vide letter dated July 07, 2023 for early resolution and requested to MCF to provide the
modalities of further sale of the land parcel on 'as is what is where is basis' as the terms regarding the same are not mentioned in the Allotment letter
of the said land parcel.

Further request has also been sent to Commissioner. MCF vide letter dated October 31, 2023 to conduct a joint meeting with Forest Department, MCF

and NBCC officials to resolve the long pending issue at the ear:iebt. In this regards, MCF intimated to NBCC vide letter dated January 021 2024 (received

on JanuarY 25, 2024) that there is no responsIbility for granting NOC bY Forest Department and same shall be obtained at NBCC 'evel. In response of

said letter of MCF, NBCC has again written a letter dated February 06, 2024 and email dated April 12, 2024 to resolve the issue on priority/ response of
which is awaited.

The Net Realisable Value of the said land Inventory had deteriorated and the group has made provision of ? 1073.66 lakh towards impairment upto

March 31, 2024 (? 1006.41 lakh upto March 31, 2023). Group has reversed impairment provision of ? NIL during FY 2023-24 (P.Y. 2022-23 ? 268.28 lakh
on account of increase in Net Realisable Value as per valuation done by IBBI Registered Valuer}.

5 The Group has undertaken a project for construction of “Additional Shopping cum Car Parking Blocks" in “NBCC Plaza” at Pushp Vihar1 New Delhi and
has paid a sum of ? 3021.78 Lakh to Land & Development Office (L&DO). Ministry of Housing & Urban Affairs (MoHUA) in the year 2010 as additional
premium for availing additional ground coverage (FAR). However, later Municipal Corporation of Delhi (MCD) erstwhi ge south Delhi Mun:clpa!
Corporation (SDMC), vide its letter dated May 20, 2015, while approving the building plans subject to compliance of few conditions, demanded
additional FAR charges amounting to ? 3224.45 Lakh. The MCD also stayed the construction till the time, said amount is paid to them. Since the group
had alreadY deposited the said amount with L&DO, it represented the matter to MCD as well as L&DO, at different forums. During tIle year 2021-22/

MoHUA has informed the group that MCD may only recover charges other than additional FAR charges, if any. MoHU A also directed Mt:D to release

the sanctioned building plan to group at the earliest. However, the MCD is still insisting for payment of additional FAR of ? 3224.45 lakh to sanction

buildIng plan. A Joint meeting was held on July 04, 2022 which was attended by all the stakeholders (L&DO, NBCC, DDA & MCD) to deliberate on the
issue. It was concluded that MCD should entitled such Additional FAR charges and the amount already paid towards additional FAR charges shall be

returned by L&DO to the group so that requisite amount demanded by MCD could be paid. Group has taken up the matter with L&DO to ,efund the

said amount. However, L&DO vide letter dated May 22, 2023 has refused to refund the amounc paid by the group. Group has agairl requested to I.&DC
vide letter dated May 26, 2023 to settle the matter as additional FAR charges already been deposited with L&DO and additional denla,ld of MCb for ?

3224.45 Lakh shall be dual charging of same component by two different authorities, for the same purpose. Accordingly MCb may be directed to
withdraw its demand and release the sanction plan. Further a meeting held on October 11, 2023 betweell L&CO and management of NBCC to resolve

the issue. The group has once again reiterated its request to L&DO in a letter dated Ar)ri1 24, 2024 to settle the mattel However, as of now, a resoonse

to this request is still awaited

In addItion to the above, the group has incurred a sum of ? 1718.84 lakh on construction of the project tilt March 31, 2024 [ f 1718 84 lakh upto March
31, 2023). The Net Realisable Value (NRV) of the project had deteriorated and the company has made provision of f 634.53 lakh towards impairment

UPto March 31, 2024 (? 643.84'lakh upto March 31, 2023). Company has reversed impairment provision of ? 9.31 lakh during FY 2023..24 (P.Y 2022-23

f 250.35 lakh) on account of increase in Net Realisab Ie Value as per valuation done by IBBI Regis:ered Valuer,

6 The Group has constructed Group Housing Real Estate project at Kochi, Kerala comprising of 3,20,216 Sq. ft. residential and 4424 Sq. ft. comlnercial
area. The group has incurred a total cost amounting ? 8722.60 lakh there on upto March 31, 2024 (? 8719.13 lakh upto March 31, 2023). The sale in the
project was on hold for want of environmental clearance (EC) and other necessary statutory apprbval3. However, RERA registratioll for the project has

been received on the basis of available documents. The damage assessment plan has been submitted on November- 23, 2022 and case was discussed in

137th SEAC {State Expert Appraisal Committee) meeting held on 24th and 25th January, 2023 for issuillg the environmental clearance' (EC). SEAC
chairman and member also inspected the project site in respect cfen\,'ironmenta: clearance (EC) on March 31, 2023

Based on said inspection, SEAC had asked tI submit revised EIA along with damage assessment plan through Parivesh porta:. lhe revised damage

assessment plan was submitted online and case was considered in 145th SEAC meeting held on June 19, 2023. The minutes of 145ttl meeting was

received on July 03, 2023 wherein the comFnittee has asked to provide some rnodificbtion in the rernediation plan submitted. Accordingly, the revised

documents were submitted on Parivesh Portal on July 07, 2023. The project was discussed in 147th SEAC meeting held on July 21, 2023. Minutes of
147th meeting received on August 01, 2023 wherein the SEAC has recommended to grant Environmental clearance for a period of 7 years. Accordingly,
Group has made a total provision of ? 177.19 lakh during the year ended on March 31, 2024 (towards penalty and expenditur= etc. required to be

incurred in three consecutive years on the activities as per direction from SEAC)

Further, Ministry of Environment, Forest and Climate Change vide OM dated January 08, 2024 announced that, Hol'’bie Supreme Court in W.P.(C) No

1394/2023 dated January 02, 2024 titled Vanashakti vs. Union of India, has stayed the operation of both the o+fice memorandum dated July 07, 2021

and January 28, 2022 issued by the Ministry until further orders. As a result of this obtaining of Environm.ental clearance is on hold t:1: further order,

Further, the matter has been heard in the SEIAA meeting held on 29th and 30th January 2024. The Authority {SEIAA) discussed the case in detail and

decided to delist the application for time being till further order from Hon'ble Supreme Court and informed the detail to the Project Proponent.

7 The Grotlp executed a real est3te project at Jackson Gate, Aga't3la in tI’,e year 2009 under Joint Cperat ions with Agartaia Municipal Corpclratic)n

erstwhile Agartala Municipal Council (AMC). As the group was unable to sell the constructed area, the sllbstantial portion of the constructed area has

been let-out to various Government Organizations. group is exploring the possibilities to sell the same in cons'Jltatien v/i'II Jdirt Operator (AMC). The

groupy has incurred a sum of ? 916.96 lakh upto March 31, 2024 (+ 916.96 lakh upto March 31, 2023). '

Occupancy certificate for the project has been issued by Agartala Municipal Corporation on January 09, 2024 and updated certificate issued on

109. The process for obtaining "as Built” drawing has been initFebruary 02, 2024 effective from N

'as built" drawing etc frorr AMC (Joint Operator).formalities for sale will be initia
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8 The Group has executed Group Housing project in Aiwar with a total cost of ? 5787.45 Lakh upto March 31, 2024 (? 5766.21 Lakh upto March 31, 2023)

The substantial portion of the project was completed in the year 2018. The group initiated the sale of the project in the year 2014-15. No sale,

however, could be effected. The Net Realisable Value of the project has deteriorated and the group has made provision of ? 737.33 lakh towards
impairment UPto March 31, 2024 (? 641.21 lakh upto March 31, 2023). Company has reversed impairment provision of ? NIL during FY 2023-24 (P.Y,

2022-23 ? 364.59 lakh on account of increase in Net Realisable Value as per valuation done by IBBI Registered Valuer). The completion certificate of

the project has been obtained and accordingly RERA registration/exemption has been initiated by the company. Sale in the project shall be opened
after receipt of necessary clearances from RERA

9 NBCC Green View, Sector - 37D, Gurugram:
Background of Project & events upto March 31, 2022:

The Group developed a residential real estate project at NBCC Green View, Sector - 37 D, Gurugram. The occupancy certificate (oc) of the project was
received in the Year 2017-18. The complex was partially sold-out and the physical possession of flats, shops and EWS units were also given to the
allottees after receipt of the Occupancy Certificate of the project.

Group has sold 392 units (255 flats, 126 EWS and 11 shops) out of 942 units and had received total amount of ? 21012.80 lakh out of which ? 15957.58

lakh were recognised as revenue in the previous years and ? 4048.57 lakh were booked as advance from Allottees till March 31/ 2022.

Subsequently, the buildings in the project exhibited structural cracks. group received many complaints and representation from some of home buyers

group appointed IIT Delhi to look into the matters. IIT Delhi vide its report dated October 06, 2021 inter-alia advised that the buildings must be vacated
within two months in view of safety of the occupants and further advised to get the feasibility of repairs re-examined.

Thereafter a committee of experts from IIT Roorkee and CBRI Roorkee (Central Buildings Research Institute) was constituted for structural assessment

of this project in furtherance to the report of IIT Delhi. This expert committee opined that “No repair/restoration method seems economically viable
and safe in the long term. It is recommended to demolish the structure"
Further a review panel of two retired SDG’s of CPWD was constituted which also concurred with recommendation given by the expert committee

In view of the advice from the experts and considering safety of the residents, the buildings were evacuated completely with the help of the District

Administration under Disaster Management Act.

The Group had taken valuation of the projects from the IBBI registered valuation agencies. As per valuation report of March 31, 2022, the totai net
realizable value (NRV) of the project was ? 27040.00 lakhs (on conservative basis). The proportionate NRV pertaining to the unsold portion of the
project work out to ? 20151.64 lakhs. The carrying value of unsold inventory of above project was ? 30131.46 lakhs. Accordingly/ the groljp has write-
down of inventory by ? 9979.83 lakhs in the year ended on March 31, 2022

He g!@ment during Financial Year 2022-23:

The group in its 513th Board meeting held on June 21, 2022, accorded the approval to settle with all the homebuyers/allottees by way of buyback of

their flats/units by paying the total amount received from the allottees against sale of flats/units amounting to ? 21012.80 lakh and the cost of Stamp

duty & registration charges paid by them amounting to ? 973.73 lakh. Accordingly, the offer letter for buyback of their Hats/EWS units/shops was
communicated to all homebuyers/allottees through post as wel£ as through mail
In view of the uninspiring response from the buyers against the first buyback offer of the group, Board in its 522nd meeting held on January 27, 2023

decided to reconsider the same in order to arrive at an amicable settlement. Accordingly, the Board of Directors accorded in principal approval to
settle with all the homebuyers/allottees by way of buyback of their flats/units by paying settlement amount to ? 25609.00 lakh (approx) including cost
of Stamp duty & registration charges to homebuyers/allottees as per defined categories. In addition to this ? 1354.00 lakh (approx.) was estimated to
be incurred towards cost of Stamp duty & registration charges for execution of title deed of flats/units in the favor of group, Accordingly, the revised

offer letter for buyback of their flats/EWS units/shops was communicated to all homebuyers/allottees through post as well as through mail

In view of the above, and to comply with the provisions of Ind AS 37 , the group had made a provision for expected loss of ? 16060.86 lakh against sale

of flats/ units, towards cost of Stamp duty & registration charges for execution of title deed of flats/units in the favor of group at the year ended on

March 31, 2023.(Refer Note 10 Exceptional Item).

During the financial year 2022-23 group has spent total amount of ? 812.86 lakh (? 562.00 lakh for buyback of flats/units & ? 250.86 lakh against

refund of advance received from altottee). The proportionate Net Realizable Value (NRV) to the units/flats received against this payment was ? 184.98

lakh, Accordingly, inventory amounting to ? 377.02 Lakh has been written down in the year ended on March 31, 2023 (Refer Note 10 Exceptional Item)

Further, in addition to this, ? 119.84 lakh were written off from Trade Receivables towards outstanding dues of Maintenance, water and electricity

charges from the homebuyers/allottees of the said project for the year ended March 31, 2023 (Refer Note 10 Exceptional Item)

The Group had deposited ? 732.15 lakh for court fees and the said amount has been recorded as expenses in the books of accounts in the year ended
on March 31, 2023 (Refer Note 10 Exceptional Items)

Further, As per valuation done by IBBI Registered Valuer of March 31, 2023, the total Net RealizabEe Value (NRV) of the project was ? 27475.00 lakh (on
conservative basis). The proportionate NRV pertaining to the unsold portion of the project was R 20660.80 lakh. Since the carrying value of unsold

inventory of above project was ? 20336.62 lakh. Accordingly, the group has made reversal of write down of inventory by ?324.18 lakh in the year
ended on March 31, 2023 on account of increase in Net Realisable Value as per valuation done by IBBI Registered Valuer. (Refer Note 10 Exceptional

Items)
Hence, group recognised total provision/expenses of ? 16965.69 lakh as exceptional item during financial year 2022-23. (Refer Note 10 Exceptional

Item)

Development during Financial Year 2023-24:

In view of the uninspiring response from the buyers against the first & second buyback offer of the group, Board in its 529th meeting held on August

18/ 2023 decided to reconsider the same in order to arrive at an amicable settlement. Accordingly, the Board of Directors has accorded in principal

approval to settle with all the homebuyers/al'ottees by way of buyback of their flats/units by paying amount received from them with @ 6.00% per
annum simple interest frC>m date of receipt till the approval date i.e. August 18/ 2023

In view of the uninspiring response fpnrMWers against the first, second and third buyback offer of the group, Board in its 532nd meeting held on

January 10/ 2024 decided to rec£xf;©Wgp}$ order to arrive at an amicable settlement. Accordingly, the B9af€[qTS(\tors has accorded in
principal approval to settle with/Whomeb?Mllottees by way of reconstruction of their flats/units

Cha
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Meanwhile, National Consumer Disputes Redressal Commission (NCDRC), New Delhi vide its order dated March 05, 2024 in the consumer complaint
no. 1128 of 2017 has instructed the group to refund entire amount deposited by the complainants with interest @ 9% per annum from the date of
respective deposit till the date of refund and pay each set of allottee ? 10.00 lakh as exemplary damage, within two months from order date. In view
of the above order, Board in its 537th meeting held on April, 27, 2024 has accorded in principal approvai to settle with allottees named in said NCDRC

Order except those who opted for reconstruction
Further, in response to the review petition filed by the group, NCDRC vide order dated April 16, 2024 clarified "that the judgment dated March 051

2024 shall be applicable to all the allottees except those who had settled their dispute”
In view of the above, and to comply with the provisions of Ind AS 37, the group has made total Provision of ? 13791.02 lakh for Refund of Amount Paid

by Allottees for Flats/ Units including Interest and Provision of t 5356.95 lakh for Reconstruction of Flats/Units for al}ottees who opted for the
reconstruction option and reversed unutilized provision as was created earlier for buyback of flats/units ? 14832.92 Lakh during the year ended on
March 31, 2024. (Refer Note 10 Exceptional Item)

During the current year group has spent total amount of ? 3750.35 lakh (? 3100.22 lakh for buvback of flats/units & t 650.13 lakh against refund of
advance received from allottee.

Further, Pursuant to the decision of management for reconstruction of flats/ units, as the project shall not be treated as completed project to be sold
on AS iS WHERE IS BASIS, the project is required to be valued at lower of cost or respective NRV (whichever is lower) of land and salvage value of
construction portion of unsold units, in view of this, as per valuation done by IBBI Registered Valuer as on March 31, 2024 the NRV pertaining to the
proportionate Land inventory is ? 15243.63 lakh (Entire land NRV ? 21015.07 lakh) which is higher than the carrying cost of land ? 7394.46 lakh

Further, salvage value of construction portion of unsold units is ? 2327.94 lakh against carrying value of said Inventory of ? 16366.56 lakh, However the
group has considered the salvage value of construction portion of unsold units as ? 2325.00 lakh as per valuation dated March 31, 2023 on a

conservative basis. Hence, inventorY amounting to ? 14041.56 lakh has been written down during the year ended March 31r 2024. (Refer Note 10
Exceptional Item).

Hence, group recognised total provision/expenses of ? 18356.61 lakh as exceptional item during financial year 2023-24. (Refer Note 10 Exceptional

Item)
Legal Cases:

A recovery suit has been filed in the High Court of Delhi, "NBCC (India) Ltd versus Ramacivil India Construction (P) ltd. and ors. Vide cs (Comm.) No. 153
of 2023" for recovery of ? 75000.00 Lakh in the matter of NBCC Greenview Sec 37D, Gurugram, Haryana

As on date, there are 22 ongoing litigations before various forums for refund of the amount paid by homebuyers/dllottees along with interest and
other compensations and also by contractor for various claims.

However, since the matter is sub judice and is pending at various forums and the costs and liabilities (if any)/ that may possibly be incurred towards
additional interest and other compensations are not ascertainable as on the date, hence, no provision for the same is provided in the year ended
March 31, 2024.

10 Exceptional items:

Particulars
Quarter Ended on

31.12.2023 31.03.202331.03.2024

Year Ended on

31.03.2024 31.03.2023

Provision for Refund of Amount Paid by AIFottees fo
Flats/ Units including Interest as per NCDRC Ord
(Refer Note 9

Provision for Expenses on Reconstruction of FtaT;lm
(Refer Note 9)

Write down of Inventory (Refer Note 9)

Reversal of Write down of Inventory (Refer Note 9)

Write Off Trade Receivables (Refer Note 9)

Legal Expenses- Court Fee etc. (Refer Note 9)
Provision/(Reversal of Provision) for loss on Onerous
obligation (Buyback of Flats/Units) (Refer Note 9)

Exceptional item (Net)

13,791.02 13,791.02

(5,020.18)

1,679.81

10,377.13

11.807.56

5,356.95

14.041.56195.32

(324.18)

377.02

(324.18)

119.84

732.15732.15

(125.87)

477.42

(885.50)1 (19,932.42)

9,565.15 2,252.27

(14,832.92)

18.356.61

16,060.86

16,965.69

11

12

In the F.Y. 2022-23, DVAT Demand of ? 40480.01 lakh raised in earlier years has been set aside by Hon’ble Appellate Tribunal vide order dt. November
10, 2022, However the case has been remanded back to Ld. OHA for recalculation of Tax liability. Till the reporting date no further demand order has
been received by group from DVAT Department in this case. Hence, contingent liability in the said case not ascertainable as at March 31, 2024

The group in its board meeting dated August 11, 2018 decided to close the subsidiary companies viz. NBCC International Linlited and NBCC

Environment Engineering Limited. The group has received approval of its administrative Ministry i.e. Ministry of Housing and Urba11 Affairs and DIPAM

on March 27, 2019 and May 09, 2019, respectively for the proposed closure by way of merger. Accordingly the group filed a joint appEication of scheme

of merger with the Ministry of Corporate Affairs on December 24, 2020. The Ministry of Corporate Affairs (MCA) heard the matter of merger on

January 20, 2022. The group in its Board Meeting dated July 14, 2022, decided to withdraw the application for schenle of Merger from MCA
Accordingly, the respective subsidiary companies in their Board Meeting dated August 01, 2022 decided to initiate the working for closure of the
companies through voluntary liquidation. The Board of Directors of both Companies has declared solvency under section 59 of IBC, 2016 in the Board

Meeting dated September 13, 2022. Further the Voluntary liquidation of both Companies has been commenced from date of Shareholders approval in

AGM i.e. September 26, 2022 of respective subsidiary companies. rhe Liquidator were appointed for both Companies. Accordingly, the grotIP has lost
its control over the subsidiary companies on September 26, 2022 and derecognized its share in assets and liabilities/ equity in accordance with para 25

of Ind AS 110 in consolidated financial statement for the period ended on September 30, 2022.

Chartered
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Liquidator has remitted to parent NBCC { 97.69 Lakh & ? 96.29 Lakh for NBCC International

respectively against its share caDMg@ C@h each in both the companies, hence, Impairment
the shortfall amount against idKgs%€RinWpe\live subsidiaries during the year ended on March

Limited & NBCC Environment Engineering Limited

provision of ? 2.31 lakh & t 3.71 Eakh were made for
,(i31, 2023



hk/ ind:Reap ,,,ace, s Ly liquidata, v,are caN\plated far NgCC Irttet national Limited and an application before Hon’ble NCLT was filed Or1 JanuarY 16, 2023
for final disso'ution order, The Hon'ble NCL-r pronounced order for dissolution of NBCC Internat;on31 Limited on July 05, 2023. Accordingly, the
accounting adjustment in respect of said company were carried out and ? 97.69 lakh which was received from NBCC International Limited got adjusted

from the Investment and balance amount of ? 2.31 lakh written off and corresponding impairment provision of ? 2.31 lakh made in previous year had
also been written back during the quarter ended on Julre 30, 2023
Further, winding-up process by liquidator were also been completed for NBCC Environment Engineering LimIted and an application Defore Hon’ble

NCLT was filed on January 15, 2023 for final dissolution order. The Hon'ble NCLT pronounced order for dissolution of NBCC Environment Engineering
Limited on September 15, 2023. Accordingly, the accounting adjustment in respect of said company has Deen carried out and ? 96.29 lakh which was
received from NBCC Environment Engineering Limited got adjusted from the Investment and balance amount of ? 3.71 lakh written off and
corresponding impairment provision of ? 3.71 lakh made in previous year has also been written back during the quarter ended on September 30, 2023,
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PartIculars Year EndedQuarter Ended on

3] .03.2023 3i.Lm31.12.2023
Assets - Increase / (Decrease)
Liabilities - Encrease / (Decrease)

Net Sales / income from Operations - Increase / (Decrease) 12,]92.611,090 27 2,340.28

Work and Consultancy Expenses - Increase / (Decrease) 2,340,28 12, 192.61
Profit before tax - Increase / (Decrease)
Profit after tax - Increase / (Decrease)

Total Comprehensive Enco,’ne for the year - Increase / (Decrease)
Basic and Diluted EPS - Increase / (Decrease)

The Group has retrospectively restated its Balance Sheet, Statement of Changes in Equity as at March 31, 2023 and April 1, 2022 (beginning of the
preceding period) and Statement of Profit and Loss & Statement of Cash Flows for the year ended March 31, 2023 in accordance with Ind AS 8
'Accounting Policies, Changes in Accounting Estimates and Frrors’ and Ind AS 1 'Presentation of Fina11cial Statements’ as one of the subsidial'y, HSCC

(India) Limited, has omitted to consider revenue and expenses in earlier years and has restated its Financial Statement for previolls years i.e. Balance

Sheet & Statement of Changes in Equity as at March 31, 2023 and April 1, 2022 (beginning of the preceding period) and' Statement of F'fofit and Loss &
Statement of Cash Flows for the year ended March 31, 2023. The restatement has resulted in increase in revenue a11d expenses in earlier years.

However, the net impact on profit before tax and after tax is Ni! in the Statement of Profit and Loss for the year ended March 31' 2023, Impac, E of
restated is as under:

? in Lakh
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(a)

Notes in respect of one of the subsidiary, HSCC ( india) Limited;-
There are some projects which are physically closed, out of which most of the projects are h&nded over to clients and sonle of Projects are in process

of handing over. Company is making efforts for financial closure of these projects. Management does not foresee any material impact on financial

Results. Total Assets & Total Li3bilities af physically closed projects is ? 112878.92 lakh ( ? 95327.22 !akh lying in separate projects and f

17551.70 lakh lying in Head Office books) as at hlar-ch 31, 2024 (March 31, 2023 -: ? 1,37,612.84 Eakh)

The major clients of the company are Ministries, Government Departments, Government Authorities ar,d Public Sector Undertakings. The balances of
the clients in the nature of Trade Receivables, Loans and Advances, Earl'lest Money Deposit, Security DeposiE and Deposits irl the natul-e of trade
receivables classified under curIe,'rt and non current assets; and also the trade payables are subject to confirination, reconciliatIon rna consequent
adjustments. The management does not expect any s:gnifica1lt impact upon such reconciliation

Company Property Plant & Equipments (Right-of-Use Assets- ieasehold land) includes plots no. E-13 and E-14 at Sector – 1 Noida, as per clause no. 4 of
the deed the lessee i.e. HSCC (India) Ltd. shall have to erect and complete the construction of building on the demised land within the specified period
of four years uniess the lessor allows extension of time. Company has received a letter from Noida authority for paymelrt of extension fee of ? 56.51

lakh plus GST but the same is not yet paid. However, the Company has provided provision for extension fee as on March. 31, 2024 is : 78.46 lakh
(r\larch 31/ 2023:- ? 67. J6 lakh) as per the lease deed extension charges clause payable to NO IDA Authority (New tJkh ia Industrial Development

Notes in respect of one of the Joint Venture, NBCC- R.K Rnillen:

The Company has won arbitration award in respect of dIsputes with JV partner M/s R K, Mi;lell & Co. ( INDIA) Private Lilnited. The award is partially
realised and the amount of itrvesttTle nt in JV has been adjusted against it in the year 2019-20. The aissolution of ttle deftlllet partner$hir) shall be

Figures for the quarter ended March 31, 2024 are the balancirlg figures between figures in respect of the Year ended on March 31, 2024 and the

restated figures for the nine months ended on December 31, 2023 of the current financial year.

Authority)

pursued after receiving award arnourlt in full.

(b)

(C)
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17 Comparative figures have been regrouped/ recasted/ 'earranged wherever deemed recessary to conform to current period classiS£ation and lle8ati\'e

figures have been shown in brackets.

For and on belralf of

NBCC (INDIA) LIMITEI)
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Place ; New Delhi

Date : h4ay 281 2024

(K. P. Mailadev,rswamy)

Chairman & M2nag:ng Director



NBCC (INDIA) LIMITED

(A Government of India Enterprise), A Navratna Company

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003
CIN : L74899DL1960G01003335

a Mr Ended on

CoMr ERed

Quarter Ended on3@€ !iMIW
t c

Particulars

Segment Revenue
PMC

Real Estate

1.

(a)

(b)

b)

3,68,829.30

5,642.90

19,225.97

1,93,698.17

EPC

Total

Less: Inter Segment Revenue
Net Sales / Income from Operations

Segment Results

Profit before tax and Interest

9

(a) PMC 25,598.81

(8,685.15)

1,232.63

1,618.09
19,764.38

1.54
9

(b) Real Estate

EPC(C)

a) Unallocated

Total
Less: Finance Costs

Total Profit before tax

Segment Assets3.

(a)

(b)

(C)

a)

PMC 7,04,249.95

1,53,601.19
93,429.41

3,26,669.20

12,77,949.75

Real Estate

EPC

Unallocated

Total Segment Assets

Segment Liabilities
PMC

Real Estate

4.

(a)

(b)

(C)

a)

8,76,157.86

40,386.78
74,894.74

45,280.85

10,36,720.23

EPC

Unallocated

Total Segment Liabilities

*Restated (Refer No@

The Group has reported segment information as per Ind AS 108 "Operating Segments". The Group has identified three service line as its

operating segments i.e. Project Management Consultancy (PMC), Real Estate and Engineering, Procurement & Construction (EPC).

These operating segments are monitored by the Group's Chief Operating Decision Maker and strategic decisions are nlade on the basis

of segment operating results

Place : New Delhi

Date : May 28, 2024
;}SrV

tOV CharteredV) r
< \ 4ccounrantg Fb&

2,25,271.38

3,296.76

13,072.95

2,41,641.09

2,41,641.09

14,070.34

(1,370.87)
775.20

1,761.61
15,236.28

1.11

W 7

6,20,252.38

1,34,146.58
92,372.76

2,97,450.21

W ,221.93

7,70,773.20

24,721.65
79,647.28

39,357.01

9,14,499.14

2,51, 138.30

6,021.81

18,421.67

+75,581.78
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11,399.80

2, 189.64

(3,371.32)

4,872.26
15,090.38

0.95

15,089.43

7, 16,072.66

1,51,650.62
96,393.59

3,23,775.64
2

9,05,275.28

32,362.40
96, 121.06
41,692.24

10,75,450.98

(K. P. Mahadevaswamy)

Chairman & Managing Director

March 31, 2024

Year!%
31MTr 31.M
d

9,64,760.83

14,460.92

53,616.08
10,32,837.83

10,32,837.83

60,482.15

(15,622.44)

6,503.05

4,496.47
55,859.23

5.07

55,854.16

7,04,249.95

1,53,601.19
93,429.41

3,26,669.20

12,77,949.75

8,76,157.86

40,386.78
74,894.74

45,280.85

10,36,720.23

For and on behalf of
NBCC (INDIA) LIMITED

? in Lakh

8,05,763.48

19,536.77

51,763.39
7

8,77,063.64

36,876.36

(8,635.11)

(1,011.18)

10, 107.94
37,338.01

147.41

37,190.60

7,16,072.66

1,51,650.62
96,393.59

3,23,775.64

12,87,892.51

9,05,275.28

32,362.40
96, 121.06

41,692.24

10,75,450.98

.h, a„"



luaHlm13$jBnd Liabilities
*Restated (Refer Note 13)

Place : New Delhi

Date : May 28, 2024

NBCC (INDIA) LIMITED
(A Government of India Enterprise), A Navratna Company

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003

CIN : L74899DL1960G01003335

Statement of Consolidated Audited Assets and Liabilities as at March 31, 2024

S

No

Amount as at
31.03.2024

Particulars

ASSETS

Non Current Assets

(a) Property, P£ant and Equipment

(b) Capital Work in Progress

(c) Investment Property

(d) Other Intangible assets

(e) Investments Accounted for using Equity Method

(f) Financial Assets

(i) Investments

(ii) Other Financial Assets
(g) Deferred Tax Assets (Net)

(h) Non Current Tax Assets (Net)
(i) Other Non Current Assets

Total

1

2 Current Assets
(a) Inventories

(b) Financial Assets

(i) Investments

(ii) Trade Receivables

(iii) Cash and Cash EquivaEants

(iv) Other Bank Balances

(v) Other Financial Assets

(c) Cu rent Tax Assets ( Net)

(d) Other Current Assets

Total
(e) Assets held for Sale

Total

O

EQU18 IES

Equity
(a) Equity Share Capital

(b) Other Equity

Equity Attributable to the Owners of the Parent
Non Controlling Interest

ITotal Equity

1

I Liabilities

Non-Current liabilities

(a) Financial Liabilities

(i) Lease Liabilities

(ii) Other financidl liabilities

(b) Provisions

(c) Other non-current liabilities

Total

2

Current liabilities

(a) Financial Liabilities

(i) Lease LiabiFities

(ii) Trade Payab les

Total outstanding dues at Small Enterprises and Micro Enterprises

Total outstanding dues of creditors other than small enterprises and micro
enterprises

(iiI) Other financial liabilities

(b) Other Current Liabilities

(c) Provisions

(d) Curent Tax Liabilities (Net)

Total

,JH:>
qI Chartered \r-

elk"W"'jRl

L

16,839.07

1,215.45

1,656.32

32.22

1,918.70

0.02
43,471.78

31,197.59

602.21

2,839.96

9

1,20,211.12

25,638.02

2,90, 197.41

2,09,362.35

3,09,731.18

1,18,680.10

7,839.07

96,359.12

11,78,018.37

158.06

1

12,77,949.75

18,000.00

2,04,562.03

2,22,562.03

18,667.49

4

31.67

16, 162.41

11.663.98

31.55 1 19.19

4, 12, 110.21

1,62,307.90

3,97,867.43

36,510.04

35.04

0

12,77,949.75

>* For and on behalf of

NgCC ([NDIA) LIMITED

(K. P. Mahadevaswamy)
-man & Managing Director

?iT;om
Amount as at
31.03.2023+M

16,508.82

441.86

1,685.08

10.77

1,907.50

0.02

1,57, 171.69

33,461.04

20.76

560.56

7

1,40,770.69

193.98

1,99,363.79

2,34,243.90

2,57,606.36

1,06,913.10

13,072.90

1,23,115.56

10,75,280.28

844. 13

0

12,87,892.51

18,000.00

] ,76,450.14

1,94,450.14

17,991.39

W,441.53

26.10

13,547.08

11,773.47

25,346.65

7.60

3,49,710.36

1,61,289.52

5,08,866.56

30, 211.10

10, 50, 104.33

12,87,892.51

T in Lakh

Amount as at
01.04.2022+

(A@i

15,770.79

211.72

1,724.22

16.95

1,808.74

0.02

1,29,545.64

33,318.44

3,052.60

314.28

8

1,51,570.65

2,05,203.52

2,53,451.53

3, 11,209.92

99,427.04

12,241.65

1,23,971.92

11,57,076.23

1,221.12

1

13,44,060.75

18,000.00

1,58,772.12

1,76,772.12

17,014.49

9

25.98

13,094.69

11.955.66

25,076.33

19.72

7.60

3,26,866.02

1,69,287.24

6, ].5,597.67

13,419.56

W197.81
13,44,060.75



NBCC (INDIA) LIMITED

o ent of India EnterprIse), A Navratna Company
Regd. Address: NBCC Bhawan, Lodhi RoaFIBi-nHl-6-abT

CIN : L74899DL1960G01003335

e li=SInG;mMm

Particulars

ATt;sTI=fFoTiiia eT
Net profit before tax
Adjustment for:
Exchange difference ori translation of Foreign Operations
Exceptional Items

Legal Expenses (ExceDtiona! Item)

Depreciation
(Profit) / Loss on Sale of Assets (Net)
Effect of Lease Modification

Provision for Loans and Advances (Net)
Provision / (Write Back) for Impairment of Trade Receivables (Net)

Provision / (Write Back) for Investments
Write off of Investments

Provision / (Write Back) for Impairment of Inventories (Net)
Provision / (Write Back) for Impairment of Work-in-Progress (Net)

Provision / (Write Back) for Inrpairment of Completed Projects
Provision / (Write Back) of Other Financial Assets (Net)

Unadjusted Credit Balances Written Back
Provision for Penalty/Fines etc

Provision / (Write Back) for Onerous Contracts
Provision for CSR Activity
Finance Cost
Interest Inconle

Rent Income
Gain from Mutual Funds

Provisions for Employee Benefits (Net of Payments)

Expenditure on CSR P.ctivities
Operating Profit before Working Capital Changes

Adjustment for
Decrease /(Increase) in Other Financial Assets (Non Current)

Decrease /(Increase) in Other Non Current Assets
Decrease/(Increase) in Non Current Tax Assets

Decrease/(Increase) in Inventories
Decrease/(Increase) in Work-in-Pl’ogress & Completed Projects
Decrease/(Increase) in Trade receivables

Decrease/(Increase) in Other Financial Assets
Decrease/(Increase) in Current Tax Assets

Decrease/(Increase) in Other Current Assets
(Decrease)/ increase in Provisions-Non Current

(Decrease) /Increase in Lease Liabilities (Non Cul-rent)
(Decrease) /Increase in Other Financial Liabil;ties (Non Current)
(Decrease) /Increase in Other Non-Current Liabilities

(Decrease) /Increase in Trade payables
{Decrease) ,’Increase in Lease Liabi:ities (Current)

(Decrease) /Increase in Other Financial Liabilities (Current)
(Decrease)/ Increase in Provisions-Current

(Decrease) /Increase in Other Current LiabiIIties
Derecognition of reserves of Subsidiary due to Loss of Control

Cash generated from Operations
Direct Taxes Paid

Net Cash from Operating Activities (A) B===n•lnlnnHl•

193
1!»s (? q1} 1!AV/ bjo

(g(';;::)!)

––-–II0 3®3
Wt d)

99,461.42

560.02

(581.45)

(10,066.57)
16,543,28

(1,00,602.82)
(32,553.85)

6,074.27
26,656.78

78.25
5.57

(109.49)
67.929.89

48.95
1.018.38

936.34

(1,10,806.72)

cJiI;ilm
e

55,842.96

644.24

18,356.61

530.45

( 11904.30 )
2.53

99.66

372.82

(6,02)
6.02

( 45.51 )

(9.31)
95.12

(2.719.34)

(5.537.64)
177.19

606.75

5.07
(20,751.50)

(655.73)
(991.78)

(72.73)
(897.50)

44,Om

8,640.81

(1,335.58)

7.305.23

? in Lakh

alIHaIl
L

37,091.83

386.92

16,965,69

(732.15)
52 1 , 55

2.17

73.38
(5,160,37)

(93.98)
69.42

(220.77 )

(1,256.16)
641.21

(949.20)
(1.846.74)

50.96

545.46
147.51

(20,239.33)

(396.29)

343.06

(606.32)
25,289.85

714.90

(246.28)
3,031.84
1,230.60

10..352.24

2,] 79.47
9,825.15

667 63

780.98

(1.83)
0.12

( 38 , 85 )

24,691.08
30.05

(7,997.72)
67.21

( 1,06,848.00)

(2.34)
(36,273.90)

( 1,133,48)
(37,4M

i



NBCC (INDIA) LIMITED

mi;iM8{mTi8rprise). A Navratna Company

-F=ii:=enii-CC Bhawan, Lodhi Road, New Delhi-110003
CIN : L74899DL1960G01003335

amiRammm/ii==m;TT8=m;=rml March 31, 2024

Particulars 31.03.2024

(Audited)

Cash Flows from Investing Activities:
Payment (Derecognition) for Subsidiaries and Joint Ventures

Purchase of Property, Plant and Equipment, Capital WIP & Other Intanglble
Assets

B

Capital Advance for Purchase of Property

Sale of Property. Plant and Equipment
Assets Held for Sale
Flexi Bank Deposit having Original Maturity more than 3 months and UPto
12 Months
Fixed Bank Deposit having Original Maturity more than 3 months and UPto
12 Months

Flexi Bank Deposit having Original Maturity more than 12 months

Fixed Bank Deposit having Original Maturity more than 12 months
Investment in Mutual Fund
Interest Received (Net of Tax Deducted at Source)
Rent Received (Net of Tax Deducted at Source)
Dividend Received from Mutual Fund

R-gTn=1;Tes a)
Cash Flows from Financing Activities:C.

Dividend on Equity Shares paid
Dividend Distribution Tax

Finance Cost

Payments for the interest portion of the lease liability

Payments for the principal portion of the lease liability

Ne@Mom Financing Activities (C)

Net lncrease r

Cash and Cash Equivalents - Opening
Cash and Cash Equivalents - Closing

1 es:
Cash in Hand

Remittances in Transit / Cheques in Hand

C)

a)

b)

me I1 rm-mFiaTmin;aTTIer:
Balances / Flexi Deposits/Fixed Deposit Call Deposits with Banks

a) Balances with Banks under Lien
b) Balances in Unpaid Dividend Account

c) Balances in Sinking Fund Account
d) Balance in Research and Development Fund

e) Balances in RERA Account
f) Balances in Unspent CSR Account

g) Fixed Deposits with Banks under Lien
, . Balances with Banks in Current Account on Behalf of GC)I for paYment of

nJ VRS liability
Bank Balances held in Separate Bank accounts on behalf of

Ministries/Clients
i)

Total
e

Note : (i) Figures in brackets indicate cash outgo
(ii) Statement of Cash Flows has been prepared using Indirect Method as pep

1,70,322.69

l

Ind AS 7 Statement of Cash Flows

For and on behalf of

iS a gq? (';9 tOq Chartered \ rC/) FA< ;ants bPlace : New Delhi

Date : May 28, 2024 Chairman & Managing Director

Consolidated

e

(1,640.00)

(2,839.42)
7.74

1,690.16

10,893.40

(60,402.32)
15,216.51

19,465.86

(24,870.94)
19,808.13

605.95

224.70

(21,800

(10,309.96)

(5.07)
(31.52)

(10,346.55)
2

2,34,243.90

2,09,362.35

2,09,362.35
2,09.362.35

12.50
80.72

237.65

39.00
3.61

107.34

657.85

1.55

NBCC (INDIA) LIMITED

t in Lakh

31.03.2023,'

?iudited)

(200.00)

(1,121.68)

53.66

(1.58)

45,639.00

9,784.09

635.59

(37,534.34)

9,598.88
373.55

27,22M

(9,164.64)
311.14

(143.34)

(4.17)
(26.41)

(9,027.42)

1

2,53,451.53

2,34,243.90

51.69

2,34,192.21
2,34E2®EEI

12.50

76.27
237.65

342.08
539.65

9.14

1,87,899.66

1.8E9Bl§@



& ASSOCIATES LLP
Aurobindo Tower
81/1 Third Floor

Adchini, Aurobindo Mary
New Delhi 1 10 017 INDIA

T +91 11 4100 9999

CHARTERED ACCOUNTANTS

www.asaandassociates.co.in

Times Square
Fourth Floor

Block B, Sushant Lok 1

Gurugram 122 002 INDIA
T +91 1244333 100

INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE STANDALONE
FINANCIAL RESULTS

To The Board of Directors of NBCC (India) Limited

Opinion

\Ve have audited the accompanying Statement of Standalone Financial Results of NBCC (India)
Limited (the “Company”), for the quarter and year ended March 31> 2024> (the “statement”)p

beng submitted bY the CompanY pursuant to the requirements of Regulation 33 of the SEBI
pisting. Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Lisdng
Regulations”) .

In our opinion and to the best of our information and accorctng to the explanations given to us
the Statement

a. is presented in accordance with the requirements of Reguhdon 33 of the Listing Regulations;
an

b.
©ves a Hue and faR view in conformitY with the recognition and measurement principles laid
down in the Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the
Companies ActJ 2013 (the “Act”) read with relevant rules issued thereunder and other
?ccounting principles generally accepted in India of the net profit and total comprehensive

rncome, and other frnancial information of the Company for the quarter and year ended March
, 2024

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on AuditIng (“sAs”)
specified tulder Section 143(10) of the Act. Our responsibilities under those Standards are further

described in AuditoT’s Responsibihhes for the Audit of the Standalone Finan,laI Results section ot our
rep?rt- We ate lndependent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements' that
ale relevant to our audit of the Standalone Financial Results for the quarter and year ended March

31, 2024, under the provisions of the Act and the Rules the£eunderl aid ,,ve have 'fulfdled ow other

ethical responsibilities in accordance with these requiIements and the ICAI's Code ofEtldcs. We

belleve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion

Emphasis of Matters

We lnvlte attention to the following matters in the notes to the Standalone Financial Results

(i) Note No- 4 reguding the purchase of a Group Housing plot in Naya Raipur from Nay.I Raipur

Developnmnt AuthoritY WRDA) on lease in the year 2014. The Company has incurred a total
cost of Rs. 2195.35 Lanl. The lease deed shall be executed between the ou,ner of

association/housing society and NRDA as per the terms of the development agreement.

However, the construction on the said land is yet to start.

bw’V a
qq Chartered \r-V) Fh-C bts D
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@) Note N'” 5 regard+lg.the non-execution of th, ,on,',yance deed in favour of the Company

and other matters incjiental thereto, in respect of the land at F,rid,bad (Hat),,na)) forhn£
part '’f th' la"d bank (hl„erltory) h„QIVhg, in aggregate, a sum of Rs. 13,178.4i L,i,h. '

M) Note No. 6 regarding payment by the Company to Land & Development Office> MInistry of
II?using and ua)an Affairs as premium for avail@ additional ground coverage at Company’s

built UP and sold p£oject 'NBCC Plaza” and incurring of other construction cost and
consequential expenses thereon for project which is stuck up on a,.-count of sMI.,r demand of

Es- 3,224:45 1:anl7 £aised bY Municipal Corpolation of Delhi @rstwhile South Delhi Municipa1
Corporation) in respect of additional ground coverage> h the year 2015

(iV) Note NQ' 9 regarding developed.real ”t,t, p„j,,t, i. Al,„„ ''„,ti.g R,. 5,787.45 L,kh .p t.
Marsh 31, 2024. The Company initiated the sale of the project in year 2014_151 howe\,e; no

pale CQuId be af{elted. The net re'lisabl, v,1„e of th, prc,j,''t d,terior,t,d, ,nd th, Comp,nv
has made a provision of Rs. 737.33 Lakh towards impailment. ' '

(v) Note N?' .10 & 11 ngalding developed real estate project of Sector- 37 D, Gulugram> wtich
had exhibited structural cracks and related to the reconstruction of the flats/unks to the
honKbuYe-ls/:lllot fees and refund the amount with interest to them. Accordingly, during the
year to comply Tit! the vide order dated March 05> 2024> of National Consher Dis;utes
Redlessal Fpmmission WCDRC)> New Delhi in respect of this matter, the Company has made

total Provision of Rs. 13,791.02 Lakh fot refund of amount paid by allottees for nats/ units
including +pRIest @ 9% and exemplary damage who chd not opted for reconstructIon option.

The plovision of Rs- 5,356.95 LaHT has been made for reconstruction of flats/units for
alloftees who opted for the reconstruction option- The unutihzed provision as was created
earlier for buyback of flats/units amounting to Rs. 14l832.92 Lakh has been reversed and

WTlte-down the hwentoIY amounting to Rs. -14,041.56 Lakh being excess of carrying cost over
salvage value of constnKtion poltion of unsold units/nats as determined by the IBBI
registered valuer.

In addition to this, a recovery suit has been filed in the High Court of Della "NBC(_. (India)

Lanlted veIsus Ramaci\’iI India Construction P) Ltd.” and Others for recovery of Rs. 75l000

Lakh in the matter of above project which is sub judice.

("i) N'“ N'' 12 i” respect of the demand .f V,1., Add,d „* i„,'I„di.g h„„„, ,.d p,.,I,y
pVAT Demand) for Rs. 40,480.Ol Lakh has b,,. „t „id, by A.n’ti, App,II,t, Tlib..;I

and lemanded back for recalculation of the said tax habihty vide its order dated November
10, 2022

Our opinion is not modifIed in respect of the above matters

Management’s and Board of Directors’ Responsibilities for the Standalone Financia1
Results

]B oTt j : je:F;:==:>t :: :jLb ta : s bT= r= =:pn; ITIL:: 1:][ lee If;=Earl:it:ja :tT;;:ion: / HaT;if Iale:e : :

for the qTarter and year ended March 31> 2024. Ths resp,.)nsibihty includes the preparadonih
plesentation of the Standalone Financial Results for the quarter and year ended March 311 2024
Fh?t #ve a tun and faR view of the net ploHt and other comprehensive income and other flnancia1

infolm?tion of the Comp?ny in accordance with the recognition and measurement pan,..iples laid
down in Ind AS, p£escribed under Section 133 of the Act, read with relevant rules issued

thereunger and other .accounting principles generally accepted hI Inda and h compbanc;-;lth
ReWIation 33 Qf th' Listing R'guladons. This responsibility ,1„ i.,1.d„ m,i„t„,.„„;,'„f ,d,q„,ti

bW9 'tP
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accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; maIJng judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal fInancial controls

that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results that give
a true and fair view and is free from material misstatement, whether due to fraud or error,

In preparing the Standalone Financial Results, the Management and Board of Directors are
responsible for assessing the Company’s ability, TO continue as a going concern, disclosing) as

applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations? or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the flnancial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
as a whole are free from material misstatement, whether due to fraud or error. and to issue an

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. \Ve also

• Identify and assess the risks of material misstatement of the Standalone Financial Results?
whether due to fraud or error, design and perform audit procedures responsive to those risks:
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,

The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, Intentional omissions>

misrepresentations, or the override of internal control

@ Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
offlnancial statements on whether the Company has adequate internal fInancial controls with
reference to flnancial statements in place and the operating effectiveness of such controls

•

•

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures in the Standalone Financial Results made by the Management
and Board of Directors

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Reg)IIation 33 of the Listing
Regulations .

• Conclude on the appropriateness of the Management and Board of Directors’ use of the going

concern bass of accounting and, based on the audit evidence obtained, whether a material
uncertalnty exIsts related to events or conditions that may cast significant doubt on the ability
of the Company to continue as a going concern. If \ve conclude that a material uncertainty

Chartered

AcWants



exists, we are required to draw attention in our auditor’s report to the related disclosures in the

Standalone Financial Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

•
Evaluate the overall presentation, structure, and content of the Standalone Financial Results.

includIng the dIsclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit fIndings including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to commurricate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards,

Other Matters

a) We did not audit the flnancial statement/information of 3 foreign branches namely Mauritius
Maldives and Seychelles included in the Standalone Financial Statements of the Company

whose financial statements/financial information reflect total assets of Rs. 29,688.34 Lakh
(Previous Year Rs. 24,878.47 Lakh) as on March 31, 2024, and total income of Rs. 35621.16

Lakh (Previous Year Rs. 25,224.55 Lakh) for the year ended on that date, as considered in the
Standalone Financial Statements. The financial statements/information of said branches have
not been audited either by us or by other auditors and our opinion, so far as it relates to the
amounts and disclosures included in respect of said branches duly certified by the Management
have been furnished to us, are solely based on the Management certified fInancial

statements/information.

b) The Standalone Financial Results includes the results for the quarter ended March 31 p 2024p

being the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current frnancial
year, which were subject to limited review by us

Our opinion is not modified in respect of these matters.

For ASA & Associates LLP
Chartered Accountants

n No. 009571N/N50C)006

Nitin Gupta
Partner

Membership No. 122499

hAlr:V
\h'C rV) F

Al< lnts D
UDIN: 24122499BKJRRK8180

Place: New Delhi

Date: May 28, 2024
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11. Other Eqljjty

12. Earnings Per Share (Not Annualized for the Quarter)

{a) Basic (in ?)
(b) Diluted m
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4

NBCC (INDIA) LIMITED

o Iia Enterprise), A Navratna Company

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003
CIN : L74899DL1960G01003335

Particulars

IncM> ===
Net Sales / Income from Operations

Other Operating Income
Income from Operations (Net)

Other Income

Total Income

Expenses

_Land purchased & Material;i
Changes in inventories of FaTmr-Jj–e–cT
Work & Consultancy expenses

) )enefits expense;

Finance Costs

on and amortisation exp=

Other Expenses
Total Expenses

O

(1 - 2)

Exceptional items (Net)

Profit/ ( Loss) before Tax (3 - 4)
Tax Expense

Current Tax

Deferred Tax

Taxation in respect of earlie}=r

Net Profit/ (Loss) for the period (5 - 6)

Other Comprehensive Income (Net of Tax Expense)
Items that will not be reclassified to Profit or Loss

Income tax relating to items that will not be iii;aiaTa
Profit or Loss

Items that will be reclassiFo

Income tax relating to items that-GTIiT;iii;Jammr
or Loss

Total Comprehensive Income (7 + 8)

Paid up Equity Share Capital (Face Value of ? 1 per share)

The above results have been reviewed by the audit conll'nittee and approved by the board of directors in their rclspective meetings held on May 28

2024

The Standalone financial results for the quarter and the year ended March 31, 2024 have been audited by statutory auditors of the company. The

statutory auditors have expressed an unmodified opinion

The board of directors has recommended a Final Dividend of ? 0.63 per equity share on face value of ? 1.00 per equity share for total 18000.00 lakh

Number of Equity Shares (Previous year ? 0.54 per equity share for total 18000.00 lakh Number of Equity Shares ) for the Financial year 2023-24

which is subject to approval of shareholders in ensuing annual general meeting of the company.

The company has purchased a Group Housing Plot admeasuring 30,436 Sqm. in Naya Raipur from Naya Raipur Development Authority (NRDA) on

lease in the year 2014. Company has incurred total Cost of ? 2195.35 Lakh upto March 31, 2024 (? 2099.37 Lakh upto March 31, 2023). As per the
terms of allotment, the lease/conveyance deed shall be executed between the owners association/housing society and NRDA once all the units are

sold and all obligations as per the development agreement signed between the company and NRDA are fulfilled. However, the construction on the

said land was kept in abeyance. The company has decided for development of land. Accordingly, the Building permission fees and security deposit

for RWH has been deposited to the Authority to get the approval The preliminary fire NOC has also been obtained. Further market survey to
explore the market feasibility and demand at the location is being carried out for development of the plot,
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2,807.51
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238.23 268.63

9,568.26

18,000.00

0.57
0.57

2, 17,588.26

5, 147.40

2,22,735.66

4,507.59

2

(10.87)
4,051.36

1,95,450.34

7,050.52

0.39
83.21

7, 175.57

2, 13,800.52

13,442.73

477.42
12,965.31

1,899.62

1,431.41

(3.48)

9, 637.76

U)

237.62

329.68

(67.61) (82.98)

Ul
18,000.00

0.52
0.52
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7,96,484.04

8,57g.18

8,05,062.22

20, 119.00

2

397.49

9,502.00

7, 14, 122.76

25,219.42

2.08
194.93

11,736.82

6

64,005.72

18,356.61

5

10,019.72

1,581.30

(388.17)

34,436.26

B,672.89}

924.39

638.09

(160.59)

2 -

18,000.00

9

0.54
0.54

? in Lakh

31.oM
L

6,65,184.39

8,446.34

6,73,630.73

18,426.17

6,92,056.90

11.26

10,883.22

5,94,943.12

25,649.77

145.35

210.70

12,014.87

&43,863.29

48,193.61

16,965.69

I1,227.92

9,205.32

(1,014.00)

(76.89)
23, 113.49

(944.14)

237.62

348.65

(87.75)

g2,667.87

18,000.00

1,73,454.36

1.91
1.91

1.28
1.28



5 The companY purchased a freehold Plot admeasuring 16,753.99 Sqm. for group housing in open auction from Municipal Corporation of Faridabad

(MCF) in the year 2013. The company has paid full consideration and has taken the possession of land. Company incurred total cost of ? 13178,41

Lakh (Including provision of Stamp DutY) UP to March 31, 2024 (? 13178.41 Lakh UPto March 31, 2023). The company has been pursuing MCF for

execution of lease deed but till date the same has not been executed for want of environment clearance. The company has applied for environment

clearance for which obtaining NOC from Forest Department is necessary. Accordingly, the company applied for NOC from Forest department,
however the same is denied on the ground that “the criteria for clarification of deemed forests is pending before the Hon’ble Supreme Court and

Govt. of Haryana has not identified deemed forests”. Company has taken up the matter with Government of Haryana to either issue necessary

instructions to Forest Department for issuing of NOC as required for Environmental Clearance or refund the amount paid with interest to company.

A meeting between NBCC and MCF Commissioner was held on July 06, 2023 and representation in this regard submitted vide letter dated July 07,

2023 for early resolution and requested to MCF to provide the modalities of further sale of the land parcel on 'as is what is where is basis' as the
terms regarding the same are not mentioned in the Allotment letter of the said land parcel

Further request has also been sent to Commissioner, MCF vide letter dated October 31, 2023 to conduct a joint meeting with Forest DepartmentJ

MCF and NBCC officials to resolve the long pending issue at the earliest. In this regards, MCF intimated to NBCC vide letter dated January 02/ 2024

(received on January 25, 2024) that there is no responsibility for granting NOC by Forest Department and same shall be obtained at NBCC level. In

response of said letter of MCF, NBCC has again written a letter dated February 06, 2024 and email dated April 12, 2024 to resolve the issue on
priority, response of which is awaited.

The Net Realisable Value of the said land Inventory had deteriorated and the company has made provision of ? 1073.66 lakh towards impairment
UPto March 31, 2024 (? 1006.41 lakh UPto March 31, 2023). Company has reversed impairment provision of ? NIL during FY 2023-24 (P.Y. 2022_23 {

268.28 lakh on account of increase in Net Realisable Value as per valuation done by IBBI Registered Valuer)

6 The companY has undertaken a project for construction of “Additional Shopping cunl Car Parking Blocks” in “NBCC Plaza” at Pushp Vihar, New Delhi

and has paid a sum of ? 3021.78 Lakh to Land & Development Office (L&DO), Ministry of Housing & Urban Affairs (MoHUA) in the year 2010 as

additional premium for availing additional ground coverage (FAR). However, later Municipal Corporation of Delhi (MCD) erstwhile south Delhi

Municipal Corporation (SDMC), vide its letter dated May 20, 2015r while approving the building plans subject to compliance of few <_<jnd}tionsp
demanded additional FAR charges amounting to ? 3224.45 Lakh. The MCD also stayed the construction till the time, said amount is paid to them

Since the company had already deposited the said amount with L&DO, it represented the matter to MCD as well as L&DOI at different forums

During the Year 2021-22/ MoHUA has informed the companY that MCD may only recover charges other than additional FAR charges, if any. MoHUA

also directed MCD to release the sanctioned building plan to company at the earliest. However, the MCD is still insisting for payment of additional

FAR of ? 3224.45 lakh to sanction building plan. A Joint meeting was held on July 04, 2022 which was attended by all the stakeholders {l.&DOf NBCC/

DDA & MCD) to deliberate on the issue. It was concluded that MCD should entitled such Additional FAR charges and the amount already paid

towards additional FAR charges shall be returned by L&DO to the company so that requisite amount demanded by MCD could be paid. Company

has taken UP the matter with L&DO to refund the said amount. However, L&DO vide letter dated May 22, 2023 has refused to refund the amount
paid bY the companY. CompanY has again requested to L&DO vide letter dated May 26, 2023 to settle the matter as additional FAR charges already

been deposited with L&DO and additional demand of MCD for ? 3224.45 Lakh shall be dual charging of same component by two different

authorities, for the same purpose. Accordingly MCD may be directed to withdraw its demand and release the sanction plan. Further a meeting held

on October 11, 2023 between L&DO and management of NBCC to resolve the issue. The company has once again reiterated its request to L&DO in a

letter dated April 24, 2024 to settle the matter. However, as of now, a response to this request is still awaited

In addition to the above, the company has incurred a sum of ? 1718.84 lakh on construction of the project till March 31/ 2024 (? 1718.84 lakh upto

March 31, 2023). The Net Realisable Value (NRV) of the project had deteriorated and the company has made provision of ? 634.53 lakh towards

impairment upto March 31, 2024 (? 643.84 lakh upto March 31, 2023). Company has reversed impairment provision of ? 9.31 lakh during FY 2023-24

(P.Y. 2022-23 ? 250.35 lakh) on account of increase in Net Realisable Value as per valuation done by IBBI Registered Valuer,

7 The company has constructed Group Housing Real Estate project at Kochi, Kerala comprising of 3,20,216 Sq. ft. residential and 4424 Sq. ft.
commercial area. The company has incurred a total cost amounting ? 8722.60 lakh there on upto March 31, 2024 (? 8719.13 lakh upto March 31,

2023), The sale in the project was on hold for want of environmental clearance (EC) and other necessary statutory approvals. Howeverf RERA

registration for the project has been received on the basis of available documents. The damage assessment plan has been submitted on November

23, 2022 and case was discussed in 137th SEAC (State Expert Appraisal Committee) meeting held on 24th and 25th Januaryf 2023 for issuing the

environmental clearance (EC). SEAC chairman and member also inspected the project site in respect of environmental clearance (EC) on March 3 if
2023

Based on said inspection, SEAC had asked to submit revised EIA along with danlage assessment plan through Parivesh portal. The revised damage

assessment plan was submitted online and case was considered in 145th SEAC meeting held on June 19, 2023. The minutes of 1'+Sth meeting was

received on July 03, 2023 wherein the committee has asked to provide some modification in the remediation plan submitted. Accordingly, the
revised documents were submitted on Parivesh Portal on July 07, 2023. The project was discussed in 147th SEAC meeting held on July 21, 2023

Minutes of 147th meeting received on August 01, 2023 wherein the SEAC has recommended to grant Er,vironmental clearance for a period of 7

years. Accordingly, Company has made a total provision of?177.191akh during the year ended on March 31, 2024 (towards penalty and expenditure
etc. required to be incurred in three consecutive years on the activities as per direction from SEAC)

Further, Ministry of Environment, Forest and Climate Change vide OM dated January 08, 2024 announced that, Hon’ble Supreme Court in W.P.(C)

No 1394/2023 dated January 02, 2024 titled Vanashakti vs. Union of India, has stayed the operation of both the office rnemorandum dated July 07,

2021 and January 28, 2022 issued by the Ministry until further orders. As a result of this obtaining of Environmental clearance is on hold till further

order. Further, the matter has been heard in the SEIAA meeting held on 29th and 30th January 2024. The Authority (SEIAA) discussed the case in

detail and decided to delist the application for time being till further order from Hon'ble Supreme Court and informed the detail to the Project
Proponent

8 The company executed a real estate project at Jackson Gate, Agartala in the year 2009 under Joint Operations with Agartala Municipal Corporation
erstwhile Agartala Municipal Council (AMC). As the company was unable to sell the constructed area, the substantial portion of the constrIcted area

has been let-out to various Government Organizations. Company is exploring the possibilities to sell the same in consultation with Joint Operator

(AMC). The company has incurred a sum of ? 916.96 lakh upto March 31, 2024 (? 916.96 lakh upto March 31, 2923)

Occupancy certificate for the project has been issued by Agartala Municipal Corporation on January 09, 2024 and updated certificate issued on

February 02, 2024 effective from November 2009. The process for obtaining “as built" drawing has been initiated. The process of completing RERA

receipts of "as built” drawing etc from AMC (Joint Operator)formalities for sale wiEF be in

Bog;
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9 The company has executed Group Housing project in Alwar with a total cost of ? 5787.45 Lakh upto March 31, 2024 (? 5763.?1 Lakh UPTO March 3]

2023)' The subst3nuaF portion ol the project was compieted in the year 2018. The company initiated the sale of the project in the year 2014-15. No

salef hc)weve.-I could be effected. The Net Realisable Value of the projeCT has deteriorated and the company has made provisIon of T 737.33 lakh
towards impairment UPto March 31, 2024 (? 641.21 lakh UPto March 31, 2023). Company has reversed impairment provision of ? NIL during FY 2023

24 <P.Y' 2022-23 ? 364'59 lakh an account of incFease in Net Realis3ble Value as per valuation done by IBBI Registered Valuer). The colrlo}etion

certificate of the project has been obtained and accordingly RERA registration/exemption has been initiated by the company SaFe in the proJect

shall be opened after receipt of necessary clearances from RERA,

10 NBCC Green View, Sector - 37D, Gurugram

Background of Project & events upto March 31, 2022:

The company developed a residential real estate project at NBCC Green View, Sector - 37 D, Gurugram. The occupancy certificate (OC) of the project

was received in the year 2017-18. The complex was partially sold-out and the physical possession of flats, shops and EWS units were also given to

the allottees after receipt of the Occupancy Certificate of the project

Company has sold 392 units (255 flats, 126 EWS and 11 shops) out of 942 units and had received total amount of ? 21012.80 lakh out of which ?
15957.58 lakt1 were recognised 3s revenue in the previous years and ? 4048.S7 Ial:h were booked as advance from Ajlottees till MarcI 1 311 2022

SubsequentIY, the buildings in the project exhibited structural cracks. Company received many complaints and repr3sentat:on from some of }lome

buyers. Company appointed IIT Delhi to look into the r,ratters. IIT Delhi vide its report dated October 06, 2021 inter-3;ia advised t:,at the buildings

must be vac3ted within two months in view of safety of the occupants and further advised to get the feas,bility of repairs re-exaMined,

Thereafter a committee of experts from IIT Roorkee and CBRt RoorF lee (Central Buildings Research Institute) was constituted for structural

assessment of this pr9ject in furtherance to the report of IIT Delhi. This expert committee opined that “No repair/restoration meThod seenls

economically' viable and safe in the long term. It is recommended to demolish the structure"

Further a review panel of two retired SDG’s of CPWD was constituted which also concurred with recommendatiorr given by the expert comrnittee.

In view of the advice from the experts and considerIng safety of the residents, the buildings were evacuated completely with the help of the District
Administration under Disaster Management Act.

The company had taken valuation of the projects from the IBFI registered valuation agencies. As per valuation re'_lort of Mdrct1 31/ 2022/ the total
net realizable value tNRV) of the project was ? 27040.00 !akhs (on conservative basis). The proportionate NRV pertaining to the unsold portion of the

project work out to ? 20151.64 13khs. The cal'rying value of unsold inventory of above project was ? 30131.46 !akF,3. ,\ccc:'dinHl/, the compt,n/ had

write-down of inventor/ by ? 9979.83 13khs in the year ended o,r March 31. 21)22

Qwelo,>ment during Financial Year 2022-23:

The company in its 513th Board meeting heEd on June 21, 2022, accorded the appro''al to settle w:th all the homebl,yers/allottees by \bay of
buyback of their flats,/units by paying the tot31 amount received from the allottees ag3inst sale of flats/IiI-,its arnoantinb LO ? 21012.80 13;qh and the

cost of Stamp duty & registration charges paid by them amounting to ? 973.73 lakh Accordingiy, the offer ietter for buyback of thejr flats./EWS

units/shops was communicated to all hom9buyers/'allottees through post as well as through mail

In view of the uninspiring response from the buyers against the first buyback offer of the company, Board in its 522nd meeting held on Ja'rluaq' 27,

2023 decided to reconsider the same in order to arrive at ari amicable settlement. Accordingly, the Board of Directors accorded in orillcipal

approval to settle with all the homebuyers/allottees by way of buyback of their flats/units by paying settlement amount to ? 25609.00 lakh (approx)

including cost of Stamp duty & registration charges to homebuyers/allottees as per defined categories. in addition to this ? 1354.00 lakh (approx.)

was estimated to be incurred towards cost of Stamp duty & registration charges for execution of title deed of flats//units in the favo’ of corn9any,

Accordingly, the revised offer letter for buyback of their Hats/EWS units/shops was communicated to all homebuyers/allottees through post as well
as through mail

In view of the above, and to comply with the provisions of Ind AS 37 , the ccrnpany had made a provision for expected loss of ? 16060.86 ;akh

against sale of flats/ units, towards cost of Stamp duty & registration charges for execution of ti:le-deed of flats./units in the favor of co'np3nV at the
year ended on March 31, 2023.(Refer Note 11 Exceptionai Item J,

During the financia! year 2022-23 company has spent total arnount af ? 812.86 lakh (? 562.00 lakh for buyb3ck of flats./units & i 250.86 lakh

against refund of advance received from allottee). The orqportionate Net Realizable Value (NRV) to the units/flats received against this.pay.r,ent

was ? 184.98 lakh Accordingly, inventory amot,nting to ? 377.02 Lakh has been written down in the year ended on March 31, 2023 (Refer Note ll
Exceptional Item). Further, in addition to this, { 119.84 lakh were written off from Trade Receivabies towards ou;standi,-lg dues ,of Maintenance,

water and electrIcjty charges from the ho,nebuyers/allottee5 of the said oroject for the year ended March 31, 2023 (Refer Note 11 Exceptional
Item)

The Company trad deposited ? 732 15 lakh for courc fee; and tIle said ar110,Int has been recorded as expenses in the books of accounts in the year

end?d on March 31, 2023 (Refer Note 11 Except;onaE Items)

Further, As per valuation done by !B31 Registered Valuer of March 3], 2023, the total Net Realizable Value (NRV') of the project was ? 27175,QC lakh

(on conservative basis). The p,-opoCionate NRV ?erta'ning to the ljnsolcl portion of the project was R 20660.80 lakh. Since the carrying value of

unsold inventory of above project \vas ? 20336.62 lakh. Accordingly, the comparly nas made reversai cf write down of in'/er,tory by f 324.18 lakn in

the year ended OII Marc-l 31, 2023 on account of incr:ase in Net Peaiisabte Value as pe' valuation done by 11331 ReBistered Valuer. (Re;ei- Note 11

Exceptional !tems)

Hence, Company recognised tot?l provision/ expenses of ? 16965.59 lakh as exceptional item during financial year 2022.23. {Refer Note 11

Exceptional Item),

Developlnent durinqLFinancial Year 2023-24:

In viet/ of the uninspiring 'esponse trcm the buyers again3t the f'rst & secon5 buyoack offer of the company, Boa.’d in it!, 529Lh meet:nb he id on

Aukust 18, 2023 decided to reco nsider the sgi,le in order to arrive at ar, :nic3b le bettlelnent. Accordingly' the Board of Directors tlds acccrde;J in

principal approval to settle with all the homebuyers/allc,ttees by way of bu-yl_lack oF thejr flats/units by paying arno Int received from them \vith @

6.00% per ann,irc s:.hple interest from date of recdipt till the app,’oval date i.e. August 18, 2023.

held on January 10, 2024 decidl Gr the sa;ne in orcler to arrive a:

allottees by waYaccorded in principal 3pprova
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In view of the uninspiring. response from the' buyers against tile first, secol'd and third buyback offer of the company, Board iII its 532nd meeting
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Meanwhi£e, National Consumer Disputes Redressal Commission (NCDRC), New Delhi vide its order dated March 05, 2024 in the consumer complaint

no. 1128 of 2017 has instructed the company to refund entire amount deposited by the complainants with interest @ 9% per annum from the date
of respective deposit till the date of refund and pay each set of allottee ? 10.00 lakh as exemplary damage, within two months from order date. In
view of the above order, Board in its 537th meeting held on April, 27, 2024 has accorded in principal approval to settle with allottees named in said

NCDRC Order except those who opted for reconstruction

Further, in response to the review petition filed by the company, NCDRC vide order dated April 16, 2024 clarified “that the judgment dated March
05, 2024 shall be applicable to all the allottees except those who had settled their dispute"

In view of the above, and to comply with thd provisions of Ind AS 37, tHe company has made total Provision of ? 13791.02 lakh for Refund of
Amount Paid by Allottees for Flats/ Units including Interest and Provision of ? 5356.95 lakh for Reconstruction of Flats/Units for allottees who opted

for the reconstruction option and reversed unutilized provision as was created earlier for buyback of flats/units ( 14832.92 Lakh during the year

ended on March 31, 2024. (Refer Note 11 Exceptional Item)

During the current year company has spent total amount of ? 3750.35 lakh (? 3100.22 lakh for buyback of Hats/units & ? 650.13 lakh against refund
of advance received from allottee

Further, Pursuant to the decision of management for reconstruction of flats/ units, as the project shall not be treated as completed project to be
sold on AS IS WHERE IS BASIS, the project is required to be valued at lower of cost or respective NRV (whichever is lower) of land and saEvage value

of construction portion of unsold units. In view of this, as per valuation done by IBBI Registered Valuer as on March 31/ 2024 the NRV pertaining to

the proportionate Land inventory is X 15243.63 lakh (Entire land NRV R 21015.07 lakh) which is higher than the carrying cost of land X 7394.46 lakh

Further, salvage value of construction portion of unsold units is R 2327.94 lakh against carrying value of said Inventory of x 16366.56 lakh. However

the company has considered the salvage value of construction portion of unsold tlnits as R 2325.OO lakh as per valuation dated March 31/ 2023 on a

conservative basis. Hence, inventory amounting to q 14041.56 lakh has been written down during the year ended March 31. 2024. (Refer Note 11
Exceptional Item)

Hence, Company recognised total provision/expenses of R 18356.61 lakh as exceptional item during financial year 2023-24. (Refer Note 11
Exceptional Item).

Legal Cases:

A recovery suit has been filed in the High Court of Delhi, ''NBCC (India) Ltd versus Ramacivil [ndia Construction (P) ltd. and ors. Vide CS (Comm.) No

153 of 2023" for recovery of R 75000.00 Lakh in the matter of NBCC Greenview Sec 37D, Gurugram, Haryana

As on date, there are 22 ongoing litigations before various forums for refund of the amount paid by homebuyers/allottees along with interest and

other compensations and also by contractor for various claims.

However, since the matter is sub judice and is pending at various forums and the costs and liabilities (if any), that may possibly be incurred towards

additional interest and other compensations are not ascertainable as on the date, hence, no provision for the same is provided in the year ended
March 31, 2024

11

Quarter Ended on
Particulars

31.03.2024 31.12.2023

noF) r 1 r > \)I
13,791.02Flats/ Units including Interest as per NCDFRC Orde

Refer Note 10
n for lenses on Reco lats/UnIct:ion o

(5,020.18) 10,377.13efer Note 10
Write down of Inventory (Refer Note 10) 1.679.81 11,807.56

Reversal of Write down of inventory (Refer Note 10)
Write Off Trade Receivables (Refer Note 10)

Legal Expenses- Court Fee etc. (Refer Note 10)
Provision/(Reversal of Provision) for loss an Onerous (885.50) (19,932.42)
obligation 'back of Flats/Units) (Refer Note 10

2.252.27Exceptional item (Net) 9,565.15

Exceptional items

Year Ended on

31.03.2023 31.03.2023

13,791.02

5,356.95

14.041.56195.32

(324.18)

377.02

(324.18)

119.84

732.15

16,060.86

16,965.69

732.15

(125.87)

477.42

(14.832.92)

18,356.61

12 In the F.Y. 2022-23, DVAT Demand of ? 40480.01 lakh raised in earlier years has been set aside by Hon’ble Appellate TribL'nal vide order dt,
November 10, 2022, However the case has been remanded back to Ld. OHA for recalculation of Tax liability. Till the reporting date no further

demand order has been received by Company from DVAT Department in this case. Hence, contingent liability in the said case not ascertainable as at

The company has acquired a 100% stake in HSCC (India) Limited (HSCC) by paying ? 28500.00 lakh to the Government of India during FY 2018'19. As

of March 31, 2024, the Net Asset Value of HSCC is lower than the carrying amount of the company's investment. The subsidiary has consistently

generated profits, paid dividends to the company, and experienced an increase in its Net Asset Value since the acquisition

Considering the revenue projections, existing order in hand, anticipated future profitability, and the liquidity position, the management is confident

that the Net Asset Value of the subsidiary company will improve and eventuaily match the carrying value of the investment,

March 31. 2024

13

14

15

Figures for the quarter ended March 31, 2024 are the balancing figures between figures in respect of the year ended on March 31, 2024 and the
published figures for the nine months ended on December 31, 2023 of the current financial year,

Comparative figures have been regrouped/ recasted/ rearranged wherever deemed necessary to conform to current period classification and

negative figures have been shown in brackets,

fFlq&;\nq Chartered \r
C/) F< lts D

For and on behalf of
NBCC (INDIA) LIMITED

Place : New Delhi

Date : May 28, 2024

(K. P. Mahadevaswamy)

Chairman & Managing Director

LIIOAN '



NBCC (INDIA) LIMITED

(A Government of India Enterprise), A Navratna Company

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003
CIN : L74899DL1960G01003335

e ar Ended on

Particulars

1.

(a)

(b)

b)

Segment Revenue
PMC
Real Estate

EPC

Total
Less: Inter Segment Revenue
Net Sales / Income from Operations

Segment Results
Profit before tax and Interest

PMC
Real Estate

EPC

Unallocated

Total

2.

(a)
(b)

(C)

K)

Less: Finance Costs

Total Profit before tax
3.

(a)

(b)
(C)

K)

4.

(a)
(b)

(C)

n)

Segment Assets
PMC

Real Estate

EPC

Unallocated

Total Segment Assets

Segment Liabilities
PMC
Real Estate

EPC

Unallocated

jotal Segment Liabilities

line as its operating segments i.e. Project Management Consultancy (PMC), Real Estate and Engineering, Procurernent & Construction

(EPC). These operating segments are monitored by the Company's Chief Operating Decision Maker and strategic decisions are made on

the basis of segment operating results

/,A-b\nV Chartered r''C/)

< \ AccW2nts
rb

Place : New Delhi

Date : May 28, 2024

Standalone
Quarter Ended on

3 MB833 RIBI
aA (Un,.dit A

2,74,030.72
5,622.72

16,204.29

@5,857.73

g 9

20,231.24

(8,688.17)

1,174.79
1,590.32

14,308.18
0.35

14,307.83

3,39,815.80

1,52,374.56

74,086.49
2,77,293.50

4

5,05,928.81

40,396.74
51,523.24

31,821.94

6,29,670.73

1,77,818.97

3,303.95
10,286.74

1,91,409.66

11,949.40

(1,365.50)
678.75

1,303.72

12,566.37
0.45

2

2,87,625.30

1,32,907.49

72,570.97

2,46,662.78
3

4,26,681.71

24,722.17
55,619.60

26,502.47

5,33,525.95

1,97,442.55

6,021.81
14, 123.90

U7 88.26

9,964.39

2,362.96maII
4,222.02

12,965.70
0.39

12,965.31

3,16,757.14

1,50,409.72

74,460.21

2,78,494.37
WO 1.44

4,96,721.63

32,383.25
70,224.88

29,337.32

6,28,667.08

(K. P. Mahadevaswamy)

Chairman & Managing Director

March 31, 2024

Year Ended on

3 1.oWI
A

7,39,470.84

14,461.48
42,551.72

7,96,484.04

7,964

49,870.65

(15,620.52)

6,143.94

5,257.12
45,651.19

2.08
5

3,39,815.80

1,52,374.56

74,086.49

2,77,293.50
8,43,570.35

5,05,928.81

40,396.74
51,523.24

31,821.94

6,29,670.73

For and on behalf of

NBCC (INDIA) LIMITED

? in Lakh

6,08,203.14

19,536,77
37,444.48

6,65,184.39

31,956,28

(8,567.29)

(1,610.30)

9,594.58
31,373.27

145.35

31,227.92

3,16,757.14

1,50,409.72

74,460.21

2,78,494.37
&20,121.44

4,96,721.63

32,383.25
70,224.88

29,337.32

6,28,667.08

,@.M



NBCC (INDIA) LIMITED

(A Government of India Enterprise), A Navratna Company
Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-iia6i){

CIN : L74899DL1960G01003335

S.
No.

1

Particulars

ASSETS

Non Current Assets

(a) Property, Plant and Equipment
(b) Capital Work in Progress

(C) Investment Property
(d) Other Intangible Assets

(e) Financial Assets

(i) Investments
(iI) Other Financial Assets

Deferred Tax Assets (Net)(f)

(g) Non Current Tax Assets (Net)

(h) Other Non Current Assets
Total

2 Current Assets

(a) Inventories

(b) Financiai Assets

(i) !nvestmerlts
(ii) Trade Receivables

(iii) Cash and Cash Equivalants

(iv) Other Bank Balances

(v) Other Financial Assets

(c) Curent Tax Assets (Net)

(d) Other Current Assets
ITotat

(e) Assets held for Sale

Total

Fotal Assets

I Equity

(a) Equity Share Capital

(b) Other Equity
Total Equity

1

Liabilities

Non-current liabilities

(a) Financial Liabilities

(i) LeaseUabiFities

(b) Provisions

(c) Other non-current liabilities
Total

2

Current liabilities

(a) Financial Liabilities

(i) Lease Liabilities

(ii) Trade Payables

Total outstanding dues at Small Enterprises and Micro EnEerprises

Total outstanding dues of creditors other than smalt enterprises and
micro enterprises

(iii) Other financial liabilities

(b) Other Current LiabiIIties

(c) Provisions
Total

@) ;GiTi;-;miiTGi

ryo a r:q&
tO

Charteredsr rC/) F
Ne„/ Delhi \'i\Accc@nts b
May 28, 20

t

Place

Cate

Standalone
Amount as at
31.03.2024

Amount as at
31.03.2023

(AudiFeT)- (Audited)

6,694.29

796.01
150.69

33,000.03
36,552.55

27,176.99
602.21

2,839.42
1,07,812.19

1,20,211.12

25,638.02
2,20,951.05

1,43,584.78
79,550.72
68,210.49
4,526.36

72,927.56
7,35,600. IO

158.06

7,35,758.16
8,43,570.35

18,000.oo 1 18,000.oo

1,95,899.62 1 1,73,454.35
2 1,91,454.36

-T
11.09

15,446.16

11,663,98
27,121.23

11.69 1 8.11

2,74,540.521 ' 2.36,505.33

92,794.20

2,09,687.86
25,515.23

L02,549.50

8,43,570.35
For and on behalf of

NBCC ( iNDIA) LIMITED

(K. P. Mahadevaswamy)

Chairman & Managing Director

t in Lakh

6,328.45

99.82

153838

33,000.03
1,43,289.50

28,918.88
2 C+ 76

2.11,810.82

1,40,770.69

193.98

1,57,721.07

1,65,278.11
40,413.46
10,352.34

7,652.33

85,084.51
6.07.466.49

844,13

6,08,310.62
8,20,121.44

18.50

12,881.02

11 773,47
24,672.99

89,288.6e
2,57,526 89

20,665.10

6,03,994.09

8,20,121.4q



NBCC (INDIA) LIMITED
(A Government of India-

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003

CIN : L74899DL1960G01003335

a ed Cash Flows for the Year ended on March 31/ 2024

Particulars

A, Cash flows from operating activities
Net Profit Before tax

Adjustment for:
Exchange difference on translation of Foreign Operations
Exceptional Items

Legal Expenses (Exceptional Item)
Depreciation

Net (Gain) / Loss on Sale of Assets
Provision / (Write Back) for Impairment of Trade Receivables (Net)
Provision / (Write Back) for Impairment of Inventories (Net)
Provision / (Write Back) for Impairment of Real Estate Work-in-Progress
& Completed Projects (Net)
Provision / (Write Back) for Impairment of Other Financial Assets (Net)
Provision for Penalty/Fines etc (Net)
Provision / (Write Back) for Impairment Loans & Advances (Net)

Provision / (Write Back) for Investments
Write off of Investments

Unadjusted Credit Balances written back
Provision / (Write Back) for Onerous Contracts

Provision/Expenses for CSR Activity
Finance Cost

Interest Income
Rent Income

Dividend Income

Provisions for Employee Benefits (Net of Payments)

Payment on CSR Activities
Operating Profit before Working Capital Changes

Adjustment for:
Decrease /(Increase) in Other Financial Assets (Non Current)

Decrease/(Increase) in Non Current Tax Assets
Decrease/(Increase) in Inventories
Decrease/(Increase) in Real Estate Work-in-Progress & Completed
Project
Decrease/(Increase) in Trade receivables
Decrease/(Increase) in Other Financial Assets
Decrease/(Increase) in Current Tax Assets

Decrease/(Increase) in Other Current Assets
(Decrease)/Increase in Lease Liabilities (NOn Current>

(Decrease)/Increase in Other Non Current Liabilities
(Decrease)/ Increase in Provisions-Non Current

(Decrease) /Increase in Trade payables
(Decrease) /Increase in Lease Liabilities (Current)
(Decrease) /Increase in Other Financial Liabilities (Current)

(Decrease)/ Increase in Provisions-Current

(Decrease) /Increase in Other Current Liabilities
Cash generated from Operations
Direct Taxes Paid

Operating Activities (A)

/&j 9SJ:r=V
\nxI Chartered \r

C/)

AccoMRS J ;d

Standalone
Year Ended on

31.0%
(Audited)

31.03.2024

Wt ited)

45,649.11

638.09

18,356.61

194.93

(1,004.06)
(89.49)
(42.58)

86.81

(2,123.30)
177.19

(275.70)

(6.02)
6.02

(4,946.08)

469.15
2.08

(15,785.60)
(511.66)

(2.817.68)
(433.74)

(803.52)
36.740.56

99,550.25

(581.45)

(350.03)
16,543.29

1.341.71
(22.06)

(950,26)

5,459.44
9.65

(182.19)
(1.83)

14,845.04

13.72
3,604.42

(26.11)

(78,341.05)

(14,148.94)

(70,859.31)
(49,208.52)

4,101.53

12,593.23
(7,41)

(109.49)
78.25

42,981.28
13.28

(6,214.45)
(60.00)

(47,641.15)
37.569.86

(900.00)
BI.X&+R8161 (14.848.94)

? in Lakh

31,227.92

348.65

16,965.69

(732,15)
210.70

2.76
(5,374.37)

(220.21)

(614.95)

1,004.12

75.38
(93.98)
69.42

(376.22)

50.96
378.11
145.35

(17,242.45)
(246.48)
(939.80)
206.40
(433.96)

24,410.89

1,075.56

3,031.84
1,230.06

10.352.23

(700.00)



MC (INDIA) LIMITED

m=mdia Enterprise), A Navratna CompanY

mddhi Road/ New Delhi-1100039DL1960GOIO03335
o e Audited Cash FIows for the Year ended on March 31’ 2024

Particulars

Cash Flows from Investing Activities:
Dividend received from Subsidiaries and Joint Ventures (Net of TaxI
Deducted at Source)
Pur(....hase of Property. Plant and Equipment & Capital WIP

Assets Held for Sale

B.

Sale of Property, Plant and Equlpment
Capital Advance for Purchase of PropeFtY

Flexi Bank Deposit having Original Maturity more than 3 months and

E RTd 1 : aT : n1:)Tp 0 S i t h a V i n g 1C) r i g i n a 1 1V1 a t U r ity more than 3 months and I

E££dlgeT: gts having Original Maturity more than 12 months and
remaining Maturity upto 12 Months from reporting date

Fixed deposits with more than 12 Months Maturity from reporting date

Investment in Mutual Fund
Interest Received (Net of Tax Deducted at Source>

Rent Received (Net of Tax Deducted at Source)
Dividend Received from Mutual Funds

r
Cash Flows from Financing Activities:
Dividend on Equity Shares paid

Dividend Distribution Tax
Finance Cost.

Payments for the interest portion of the lease liability
Payments for the principal portion of the lease liability

mActivities (C)

C.

1

Cash and Cash Equivalents - Opening
Cash and Cash Equivalents - Closing

GRand Cash Equivalents Includes:

a) Cash in Hand
b) Remittances in Transit / Cheques in Hand
c) Balances / Fixed Deposit e saWtUU=t==

Total
r \ Equivalents an as under:

a) Balance with Banks under Lien
b) Balances in Unpaid Dividend Account

c) Balances in Sinking Fund Account
d) Balance in RERA Account
e) Balance in Unspent CSR Account
f) Includes Fixed Deposits with Banks under Llen

g) Balae

iHIEII

: i: t:t : t : :TIF: : r = sCi :s : r : rok:: sh i :sd :::: cP: : : aor:dg : sing in direct Method as

Ministries

;}j 9s/;
to

sr Chartered rC/)

a\“W' );,Place : New Delhi

Date : May 28, 2024

? in Lakh

EFa;iT;lm
Year Ended o@:[ 31.03.202331.03.2024

in:mid) WL

845.82

(678.02)

(1.61)
4,98

1,632.32

(1.262.01)
1,690.61

3.81

(2,839.42)

(13,14)13.14

(16,443.05)

(84.61)

(38,312.18)

(5,090.81)

(15,111.07)2,832.25

(24,870.94)

16,885.24
461.88
224.70

8,380.70
223.74

m6)
(9,000.00)

311.14

(143,24)
(2.11)

(10.40)
(8,844.61)

(9,720.00)

(2.08)
(9.70)

(9.731.78)

(46,569,81)2

2,11,847.92

1,65.278.11
1,65.278.11
1,43,584.71

51.69

1,65,226.42

1,65,278.11
1.43,584.78
1,43,584.78

12.50

76.27

237.65
342.08
539.65

12.50
80.72

237.65

3.61
107.34
657.85

1,17,214.06

1,18,313.73

1,38,788.96
1,39.997.11

per Ind AS 7 Statement of Cash FIows

For and on behalf of
NBCC (INDIA) LIMITED

(K. P. Mahadevaswarr*y)

Chairman & Managing Director

u. h„”



Hide An IS/ISO 9001 :2015

Certified Company(For Providing Project Management

Consultancy and Execution of the Projects)

NBCC (IN EMITED
India Enterprise)

A Navratna CPSE

Date: 28.05„,2024

Declaration on the Auditor's Report under Regulations 33(3)(d) of the
SEBI (Listing Obligations and Disclosure Requirements), 2015.

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015, it is hereby declared and confirmed
that the Auditor’s Report on the Standalone Financial Statements of the Company
for the Financial year 2023-24, are unmodified and without any qualifications.

For NBCC (India) Limited

B K Sokhey
Director (Finance) & CFO

CORPORATE OFFICE

NBCC Bhawan. Lodhi Road, New Delhi-110 003
Tel. EPABX : 91-11-24367314-15

CIN-L74899DLI 960GOIO03335
www.nbccindia.com
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ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
Submitted along-with Consolidated Annual Audited Financial Results of NBCC (India) Limited

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2024
ISee Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 20161

SL No. 1 Particulars / 1

(as reported ( audited figures

before adjusting after adjustingfor I for
qualifications) I qualificati

Rs. in Lakh
1 0,32.837.83
9,92.468.35

4 1 .437.70
2.23

1 2,77,949.75

10,36,720.23

4

ons)

I

Rs. in Lakh

1 0,32,837.83
9,92,468.35

41 ,437.70
9 93

1 2,77,949.75

1 0,36,720.23

4

Turnover/Total income
Total Expenditure
Net Profit/(Loss) (PAT)
Wgs Per Share (in Rs.)
Total Assets

Total Liabilities (Outsiders)
Net Worth
Any other financial item(s) (as
appropriate by the management)

felt

Exceptional
Greenview
Gurgaon:-

a. Provision for refund of amount

paid by allottees for flats/units
including interest as per NCDRC
Order

b. Write down of Inventory
c. Provision for reconstruction of

flats/units
d. Provision/(reversal of provision)

for buy back of flats/units
Total

e M
The Statutory Auditors of one of the 100% subsidiary of the

,iven qualified opinion on the following:-

Items

Project,

1 .r.o

Sector

NBCC

37-D,

13,791 .02 13,79 1 .02

1 4,04 1 .56

5,356.95
1 4,04 1 .56

5,356.95

( 14,832.92) ( 1 4,832.92)

11.
8 8

company (HSCC India Ltd.) has

1. a. Details of Audit Qualification:

The projects which have been completed and handed over to Ministries/ Clients and the projects
which have been completed but not handed over to the Ministries/clients having assets and

liabilities of Rs. 112,878.92 Lakhs (95327.22 Lakhs lying in separate Project + 17551.70 Lakhs
lying in HO) (Previous Year- Rs 137,612.84 Lakhs) are pending for Financial closure in the
books of accounts of the Company. The consequential impact, if any, arising out of the
adjustments of assets and liabilities of such projects on the financial statements, could not be
presently ascertained. (Refer Note No. 50).

b. Type of Audit Qualification :Qualified Opinion

c. Frequency of qualification: Since FY 2018-19

d For AInt Qualification(s) where the impact is quantified by the auditor, Management's
Views: Not Applicable
Uor Audit Qualification(s) where the impact is not quantified by the auditor:
(i). Management's estimation on the impact of audit qualification: Not required.

ii). If management is unable to estimate the impact, reasons for the same:

1



U+

)

Efforts have been made during the year for financial closure of projects. All the clients are

Central Government, State Government, Autonomous bodies and other PSUs. Separate

assignments have been given to Engineering and Finance officials. Full efforts have been made
for financial closure of physically completed and handed over projects in consultation with

client

68 projects were shortlisted, targeted to be closed in FY 23-24 for which all bills/claims have
been received out of which 6 are fully closed and balance are under process of closure in
consultation with client. Management believes that there would not be any Material financial
impact on HSCC on closure of such project.

-iii). Auditors' Comments on (i) or (ii) above: Qualification as mentioned above.

Signatories:111.

Chairman & Managing Director

Director (Finance) &CFO

Audit Committee Chairman

Statutory Auditor

Place: New Delhi Date : 28.05.2024
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