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Subject (Rwa): Outcome of Board Meeting held on May 28, 2024 (28 #E,
2024 Y e A dow ¥ aRom)

Sir (#@ea),

The Board of Directors of NBCC (India) Limited in their Board Meeting held on
Tuesday May 28, 2024 inter-alia considered and approved the financial results
(standalone and consolidated) for the quarter & financial year ended March 31, 2024.

The Board of Directors have recommended a final dividend @ 0.63 % . 3 /-
per paid up equity share of Rs. 1/- each (subject to deduction of TDS) o the
2023-24 subject to approval of shareholders in the ensuing Annual General Meeting.
The final dividend (if declared) would be paid within 30 days from the date of
declaration at the AGM.

A copy of the following is enclosed herewith pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations, 201

1. Audited financial results (standalone and consolidated) of the Company for the
quarter and financial year ended March 31, 2024.

2. Auditors' Report on standalone and consolidated financial results for the financial
year ended March 31, 2024.
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Auditors' Statement on Impact of Audit Qualifications on consolidated financial
results for the financial year ended March 31, 2024.

‘The meeting commenced at 02:00 p.m. and concluded at 05:35 p.m.

The aforesald information is also available on the website of the Company at
bty

This s for your information and record.

Thanking You
Yours Sincerely
For NBCC (India) Limited

o L
Deepti Gambhir
Company Secretary

F-4984

ENCL: As Above
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE CONSOLIDATED

FINANCIAL RESULTS
“To The Board of Directors of NBCC (India) Limited
Qualified Opinion.

e by

i the ccompunyin St of Consoded Fioancl R of NBCC
“the H

nd s i coleciely e 03t e Grow, i, o e o

o
Jeat nded Match 31, 2024 included in the accompanying statement of Consoldued o

Resul for the gt and year cnded Niaeh 31,2004t “Satement”),beig.

Do th\m:mmu) Regulations, 2015, as amended (the “Listing Regulations”).

of the SEBT (mex Obiigations

B e oo of epors of o i o0 epunte st ol

mattes section below these Consolidated Financial Resuls:
i Include the annval financial resuls of the following entitcs

A. Subsidiaries:
1. HSCC (India) Limited (HSCC)
2 Hindustan Steelworks Construction Limited (HSCL)
3. NBCC Services Limite
4. NBCC DWC-LLC (Located outside India)

B. Joint Ventures:

Mahabir Hanuman Group
3. NBCC-Abinsa Bulders

reered to in the other

i gulation 33 of the L
and

i givea mletnd[lvxvx:w excepfor e porsble et of the matr descrbed i e s
for Quali inion” section of out report, in conformity with the applicable Indian

o St (g AS prveibe andes section 133 ofth Companics Act

013

(the “Act”

accepted in India of the consolidated et profit and total comprehensive income, and other

financia information of the Goup for the quarter and year ended March 31, 2

Basis for Qualified Opinion

atuory auditor ulHSCC wholly owned subsidiacy of the Company has given qualified

oplmun on the following

87892 Lakh (Rs. 9532722 Lakh lying in scparate

Re 17 55170 Lakh lyng in HO) (Prvious Year- R, 137,012.84 Lakb) are pending for pe|




the Company. i of
on the id not be

presently ascertained.

In spect of abov mate, e have sko g e opiion inout it rport o e
Masch 31, 2023

e condcid ous it of e Semen i sconnce with the Sandads on i (1)
143(10)of the Act.

escbed in v Rniis o e s o Conbioe il R ecion pred

poet. We aee independent of the Group in sccordance with the Code of Ethics issued by the

Tttt of Charesed Accontantsof i (ICAT togethe wihthe thiclequiements that

s snd the ICAT's Code of

 bass for our qualified audit opinion.

‘Emphasis of Matters.
Jidated Financial Resul
@ NoteNo,
Derslopment Au:hum) (NRDY) on lease in the yer o Tt Holding Company has

of assaciation /hmmng er st R et the terms of the development agreement.
However,the construction on the said land s et 10 start.

(i) Note No. 4 regarding the non-execution of the conveyance deed in favour of the Holding

Compray s g satiecsioekeaal i, i oot of the a3 Fadsbad Glacpoa),

£Rs. 13,178.41 Lakh

(i) Note No. 5 regarding payment by the Holding Company to Land & Development Offce,
Ministry of Housing and Usban Affairs 25 premiu for availing additional ground coverage at
Holding Company's but up and sold project “NBCC Plaza” and incureing of other

of similar demand of Rs. 3,224.45 Lakh, aised by Municipal Corporation of Delhi (Erstwhile
the year 2015

(1v) Note No. § regarding developed resl estae projectin Alwar costing Ks. 5,757.95 Lakh up to
Mazch 31, 2024, The Holding Company iniated the sale of the project in year 2014-15,
be affected d th

Holding C: » of Rs. 737.33 Lakh toward

) Note No. 9 & 10 regarding developed real este project of Sector- 37 D, Gurugram, which
had exhibited structual cracks and related 10 the reconsiruction of the flats/units o the
‘homebuyers allottees and refund the amoust with interest t© them. Accordingly, duting the
st 0 comply with the vide onde ded Merch 0, 2024, of Naonal Conumes Dispes
Redressal Ce (NCDR this mattes, the Holdi
b made ol Provion of R 1979102 Lakh f e of smount pd by allul(m for
fas/ units including intczest @ 9% and excrmplary damage who did not opred for

csomctonapon T prion of 1 5 35655 Lakh has b e o rctntion

of i

s cresed o for byonc of s Amouning o . 1439393 Lk b




reversed and write-down the inventory amounting 1o Rs. 14041.56 Lakh being excess of

careying cost over salvage value of construction porton of unsold units/flats as determined.

by the IBBI regisered valuer.

Iaddion i, o ecovesy lt b e he High o of Dl "NBCC (o)
(P) Ltd" and Othess for recovery of Rs. 75,000

1Al i et of peoict which i sub judic

() Note No. 11 i respect of the demand of Value Added tax including intrest and penalty
(DVAT Demand) for Rs. 40,8001 Lakh has been set aside by Honble Appelste Tribunal
and remanded back for recalculation of the sad tax lisbliy vide its order dated November
10,2022

‘Out opinion is not modified i respect of the sbove matters

In addition to above, the statutory auditor of HSCC — wholly owned subsidiary of the

Company has given following Emphasis of Matters:

he Consolidated

) Note no. 14 () d perf balances in
fespect of i bl trade payable,

EMD, Payabl 3
clents and claims payable aze subject o reconcilation, confirmation and consequential
adjustment thercof.

) Note no. 14(0) regarding construction which s ot becn commenced on leaschold land,
Rarg G Vb of L 3916 Lo whers ko e s s v

be compieted by April 21, 2017. The Company has not paid the extension fee of Rs. 56.51
ki GST' 142 G o N by it e e g 3
2022, for the perod covering period from April 22,2017, to Apel 08, 2022, a of the date of
this audit report. However, the Company has made provision of extnsion fee payable 1o
Noid 1,2024, 1 Re. 76,46 L 31,2023, Re 67,16

Lak).

Our opinion is not modified n respect of these matters.

Management's and Board of Directors" Responsibilities for the Consolidated Financial

Results

“This Statement, which Cor
by the Boardof Diretor, hat been compiled from the rlted sudied Consoldated Fnancil

Sutemects fo the auacter aad year ended Mach 31, 004, This sesponslty incldes the
it for the g

Mazch 31, 2024 that give a true and fac view of the net profic and other comprehens
s tes Gl m'umuwun o the Group o i ol et n scondnce wih e
recogaito s id dovn i Iod AS, prsrbed unde Scsion 133 of
e h wh mdi £h Rd Qnareks o i s ting, principles generally
sccpied i Todia and n complance vih Repuuion 35 of the Liig Regulatons Thi
oponsily o s maineosnce of st wccouning scods nacorbnce v he

nd detecting frauds selectio st
policies; making judgments and cstimates that arc e pvrudn\( and the design

AA



lnplnneion 1 cuisesaco of iacqaty il Sosacil conl tat wet et
vl for comarin te ceurscy A complctenes of fhe acouming reconds, relvset o he
peepaaon and presenaton of the Consoldyted Fnancil Rels (it e 3 s and i <iew
.t ol b, i o e o e, which s e o
the purpose of preparation of the consolidsted financisl sesults by the ditectors of Holding
Cornpany, s aforess

In preparing the Consolidated Financial Resuls, the respective Management and Board of
it aw esponse for swsessing the Grop and s ot ventze e sesponsle for

asscssing the abilty, to continuc g8 & going concern, disclosiog 35 applicsble, maters zclated to

eing concen and i the geing comceen bl of sccounting uskasthe esperie Boud of

0 sealstic slesnative but o do so.

FDi and

its financial of the Group.
and it joint ventucs.

Auditors ilties for the Audit of the idated Financial Results

Our abjectives are to obtain reasonsble assurance about whether the Consolidated Financial
d

i not a guarantee that an audit conducted in accordance with SAs will ahvays detect 2 material
misstatement when it cxists. Misstatements can arise from fraud or error and are considered
‘material if, individually or i the agaregate, they could reasonably be expected 10 influcnce the
conomic decisions of users taken on the basis o these Consolidated financia results.

As pat of an audit in accordance with SAs, we exercise professional fudgment and maintin
professionsl skepricism throughout the sudit We alo:

ey s e s of il miseentof e Consodnsd Fiancl e,
whethe d

“The sisk of not detecting a materisl misstatcrnent sesulting from frsud s highes than for onc.
sesulting from error, 3¢ fud msy involve collusion, forgery, intentions] omissions,
mistepresentations,of the override of internal control.

Obtain an understanding of intermal control selevant 1o the audit in order to design audit
pocedures that e approprate in the ciscumstances. Under Section 143(3)() of the Act, we.

through a separate e o
of financial statements on whether the Group and it foint ventures have adequate internal

of such controls.

s made by the M
and Board of Ditcctors,

* Enluan e sppropinupes sod snonabeoe of dicomues made by d of
ectors in terms of the tequirements specified under Regulation 33 of e leng




concern basis of accounting and, based on the audit evidence obtained, whether 2 material

the ability

o the Group and i it vens 1o comtinue 2  ging concn. I we conchude dat 3

‘mtud] mcansky el ve e e 1 dorw siton s out o gt 0t
Jid IR

1o modify our opnion. Ot conclusions at based on the .mm evidence obtained weo the
However, future
tsjoint ventutes (o cease to continue 4 a going concern.

uate C
including the disclosures, and whether the Consolidated Financial Resulis epresent. the
underlying transactions and events in a manner that achieves fif presentation.

o on xegarding the Consolidated Financial Results of
cothinwithin e Grvp 1 ol e 1> st . oo o e Cosobinted
Financial Results. We are responsible for the direction, supervision, and

i of e s infommeton of chctyncloded i ConsoMLA iR

of vhich we ar an indpenden s Fox oiber eniesinded in the comoldasel
Fnancial results, which have been audited by other auditors femain sesponsible for the
incsion, sapeiion and peformance of th sudi cxred ot by hem. We st cicy
e for ou audit opinion.

We commnicate with thos chged with govemance of the Company and such ot ity

g other mattes, the plann:d scope 4nd tivig of the st nd sgreant s fndings
that we idenify

We also ymvlde those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
. d

wheze applicabl, reated safeguards.

We ko performed procedutes in accordance with the circula issued by SEBI under Reglation
33(8) o the Listing Regultions, as amended, to the cxtent applicable

Other Matters

9 e dd o i the vl et of 4 mbddss inchded i, e Comoldaed

Fiancil Rel, whove il sseomnts ke ol st of R 47591099 Lok et
et of R, 6336143 Lk s 3209 s s o R, 248,05478 Lakh and

(3188.22) Lakh idered

o Comettmed Fiminc Rl Th Comobdss Fomnct Ressor b it

' 1120 Lakh for the ‘March 31,2024, ered

the C Y

have not been audited by us

These fnancial statements have been audited by other auditors whose report

fomished to s b the Hoking Company’sManagemen nd ous oiion n he Comeitued
IS faras it relates 10 uded i respect

s i s i v b solely on the reports of the other auditors.




5 oy i e s by o S e gl s g
<oty The Companys M s comvrted the inancia
piiuio. s A A o—————
<oy o ccouning puciis el sl Tnd e o e these
s Mansgement. e
st rhtes t0the balancesand m
“eporsofother st s entioned sbove.
Ous opinion on the Consoldted Financal Resuls s ot modifed i respec o the above
mates with respect t out relnce o the work done and the ¢ports of th othe auitors.

Frther to the abore,

NBCC - RK Mille, Pasent’s b not e

Ous opinion on the Consolidated Financial Resulis and in respect of above matte is pot
modificd

For ASA & Associates LLP
Chartezed Accountants
Fim Regiscadon No. 09STIN/NSO0006

Membership No. 122499
UDIN: 24122499BKJRRL3EOS
Place: New Delhi

Date: May 28, 2024
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e e s oot

uners of the

) Ownsotmepen |
| on Convling nters
o8 o oty S ol e Voo per For]

ther ity
|36 Earmingsper Share Not Annulze for the Quarter]
Basic (n©)
J_‘?_—’J, Diluted (¥
Restted (efer Note 11
1

the company . The

e o et o ended March 31, 2028 b

s e s osfed oo

rom Naya
. croup vas ncred ol Cotof T 219535 Lah upto March 31, 2004 [ 2099.37 Lakh pto March 31, 2023, As per e s o

washep
s s o 1t s e

GoFDpent of land. Accordngy, the ulding permison f
1 to explore the market

rciminary fire NOC has aso been obtines




299 5am. aridasad (Cs)

in the year 2013 o1 et
hat “thecrerta for t and Gowt.
forests
was held
iy iy 07 o
ofthe s3d tand prcel.
wce
—y antig NOC by Fores WBCC evel.Inresponse of
wich s wted
March ) i
- u “NBCC laza 3 Pushp Vinar, New Deli and

premum for avling additionl ground coverage (FAR). However, lter Municipl Corporation of Del (MCD) erswie Sout
Corporton DM, e i e Gt My 2, 201, uhle proing h i s suect 0 complace o e m.m,‘ uma—qus

thesanctoned buiding plan Howewer, »
buiding Jly 04, NsCC, oA &
s, a8 charges and

i amount. However, e letter

322445 Lakh shall b dual chrging of same component by two diferet authorits, for the sams

purcose. Accordingy MCD may be directed ¢

theisue.
o s request st awaited.

31,2023

) 2326 Y 202223

 comnercin
23], Thesae i the

1370h SEAC (State Expert Aporasal Commitie) meeing had on 24th and 25th Jauary, 2023 fr s the eniroments clerance (5. SEAC

Based on sid nspecton, SEAC had ased t5 submit reised EIA along with damage assessment plan though Pariesh port, The reised damage
assessment lan s submitte i and caie s consdered in 245th SEAC meting hlc on Jne 19, 2023 The minute of 158 aeeting sz

sy 07, 2023, on o
7 ynar Accordiegy,
total povision f © ended on arch 31, required 105
Furher, 3 January 8, 3
M ot nd . 2021

and janary 28, 202 s tof
3000 January 2026,

The Group executed a ral estte project atJakson Gate, Agwalain 1 year 2008 under Jon peratons ith Agarsa MidgalCorperston

. he

oyt o the rfct s b s b Al Wi Corgraton o0 nmwaﬁ 2 0 ot cctone
ey . 204 ot e processfo obtaining "2 bult”draving has boen in o competng e
formatie for sale wil e n ot - g AMC o O




The sbitanalporton of h rofc vas complid i the er 21 The roup e e s o the roft n he e 0115
. e et el oo s prjct o e 2 e g b e rodonof € 7783wl v
4

i sty
it receiptof ecessarycearancesfrom R

NBCC Gresn Viw, Sector- 370, Gurugram:
22

. Sector - 37, Gurugram.
“The complex of s, 0 gven to the
et et of Oy it of e

1595738
sequenty
"
of De.
and safe nth ong tem. 11 recommended to demols the stucture”,
Admiistaton unde Disster Management Act.
waloaton e totai net

ealuable value (NRV) o th projct was ¥
4 .

‘Development during Fnancal Yeor 2022:23:

Gty & ristation chrges pid by them amounting to € 973.73 lakh. Accordingly, the ofer et fo buyback of thee fat</EWS unts/shops s

s
decided 1o reconsider he same in oder o arve 3t an o
be ncur Broup. Accorfingy, the reviser

oty on
March 31, 2073 ReferNote 10 Excepional e,
utig e rncilye 20223 o o spnt ll amun of 1285k (€ 6200k o byhce of s . € 25036 i ot

Further, in30diton t this, € 119,84 sk were writen of from Trade Receiables towrds outstanding dues of Mlntenance,water and elecricy

on Marh 31,2023 Refr ot 10 xceptonal Hems]
Further, s

proportonate N
o f sl s 63362 . e, e o ok e e of e dov o e oy T5418 5 oo
et

ms)
e — 1656569 item during 23, (hter Nte 10 Exceptions!
)

Development during Financial Year 2023.24:

1, Accordingly, the Board of

January 10, Accordingly.




0. 1128 of 2017 hs instructed

ofthe s
rder excapt those who opted o reconstruton.
Futhe, I respone t th reiew ptison fled by te group, NCDRC vide_order dated Apri 16, 2024 caified “tha the judgment dated March 0,

o e or Pt Unis kg s n oo o € 55455 o o st o uns o skt s et e
atsonis € 1483252

March 31, 2024 (Refer Note 10 Exceptiona e,

375035 akh .
avance ecaved rom slotce

s unit. I view of s, L.
ropaionte L nery ' ¢ 1526353k e WRY € 2100507 k) i & Whes o S s ot of o £ 790
Furher, 16366.56 nkh However he
r0up s considered the saage value of consruction poron of unsold unts 3 £ 23250 lkh s per valuaton dated Marc 3. 2073 00 &

Hence, n Note 10

on AS 5 WHERE 15 BASS, the prjec s required o be valued 3t ower ofcost o rspective NRY [whicheer i fower) of and and sahage vaue of
3

Exceptonsi tem)
Hence, oup recognsed tota provisio expensesof © 18356.61 1k as exceptionsl tem ing iancil year 2023:26. (Refer Note 10 Exceptions!
)

13
10"ty of TS0 okl et ARG G T Guaom o

s there forums or refund of the intrest sna
mhar(nmpzmﬂnnuv\d i ot vt s

.ummmm and other compensatons are not ascerinable s on the date, hance, o proision for the same is provded in the year ende
March 31,207

[ s o Vet
Siosaan | siiaos | sieisoes | siovams | siiwors

[Frovian Tor Refnd o Ameunt P by Alotees T

F s nclaing neaes o per NCORC. s 1379102 1379102

reter note

rousin o Expenes o reconsiucion of Fatsonc|

nefer Hote 0018 103773 535695

[wrice donn wﬂnvemry (Refer Note 9 167981 | 1180756 19532| aoanse 3702
[Reversalof wite down of Inventary (Refer Note 91 - 32018) G2418)
[write O Trade Receivables (Refer Note 9) 1980
Legal Expenses: Cour Fee etc Refer Note 9 - 5215 73215
Provisoneversal of rovision) for loss on Gnerou|

| obiostin (Buybac of Fitehnks) (Refer Note 9 S| Gessaen| (usen| GweRsa dsonss
Exceptionaltem vty osesis| 2as227| amar| ssseel| isssses

[—

10,202, However

he roup in ts board meeting dated August 11, 2018 decded to close the subsidiary comparies vi NECC interationa Uited and NGCC

o March 27,2019 and My 09, 201,
of merger with the Minstry of Corporate Affirs o December 24, 2020, The Minisry of Corporate Afas (MCA) heard the matie of merger on

ey 20 522 T o I Bord vt Grod b 1. 225, decied 1w pplcation o e o ere o MO
iy, he e suidirycamparis n e B ecin ied A 1, 2072 G o i e oo o 0
“The Board o 016 in the Board.
, 2022
i er 26, a b s 1
2022

Kt s remied 1 e NI 9169 th 8 €302 ko ACE ol st & MK e g st

o
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Place: ew el
Date 5 May28, 2024

for el dssoution order. The Hone NELT pronounced order for dscluton of NBCC Inermatonsl Uimited on luy 05, 2023 Accordingy the

N
s ek g et e e 365

isidator we Honibi
N o o 500 ot oo s o ol NEVTpumend arer o st of HOCE ekt Eogheaig

receivd from NBCC Environment Engineering Uimited got acisted from the nvestment and baance amount of 2 371k witen off ana

e o s gt st s ance SheeSreent ofCngs sty . Mt 31, 2073 1 e 1 203 g o 0
precedingperiod)snd Sttemnt of rfit 30 Lo & Statemen f Csh Fiows o te year nded March 31, 23 i acordanc ss
irors and 1na 45 1 oo o s

o o o ot et et st 31, 2. T st o e e b v 20 e oo
et vt e o Gl s 1 a1 1 M o Stmen 1 1 L o o nded v 1. 7088 Ic o
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e
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Notes I respectofoneofth subsidiay,HSCC (incia) Uit

of handing oer, for e < on fnancist
. Tom A & T Ushiis of ol ded s s ¢ SIS ok | 95327 23 ¥ i I pite prts o
1755170 lokh Iying in read Office books) s 4 Merch 31, 2024 {arch 31, 2023 T 1,31,512 8413k

e T babnces of

ne e n th ntur o T, ecevabis, Loans 2 dvance, s Money Depos, eced Deposl nd Deposts i th . f e
der cuneat and v e are e o comaton, rcurcaian i onsens

adjustments
— 1 Hokd, 25 per clauseno. 4 of
sas1
6

1k s ST bt s ot et sl owers, e Compny s vt oo fo st e 1 o Mch 3, 2
[Warch 33, 2023 ¥ 67,16 13k 35 per the lexse Geed extersion charges cluse payable to NOIDA Auehory (iew DB s
Authority),
otes n respec of ona of the It Veatore, NBCC. RX Nl
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NBCC (INDIA) LIMITED

Rzgﬂ ‘Adress: NBCC Bha

P Entery e, A Naw s Campary

Lodhi Road, New Delhi-110003

G ARBaDr TR0

Statement of Tor the Quarter & Year Ended on March 31, 2024
Tin Lakh)
Consolidated
arter Ended o Yeor Ended on
Particulars e
3112.2023° | 3103.2023° 032024 _| 3103.205" |
(Audi (Unaudited) | (Audited) (Audited)
T Segment Revenue.
Ta)_pwic 36882530 22527138 | 25113830
(6] Real Estate 2% 602181
(o) _epC 16,2257 1842167
Total 393,698.17 | 24164109 | 27558178
Loss: it
Net Sales / Income from Operations 393,698.47 | 24164109 | 27558178 | 103283783

Profit before
e

Estate

nd interest

2550881

1457034

11.39980]  eoaszis

(15,622,

o _tpc 123263

(@) _Unallocated 161809
Total 19,764.38 |
Less: Finance Costs 154 ]
Total Proft before tax 15,7624 |

3. Segment Assets

e 7042459 |

c
(b] Real Estate
o

(6] Unallocated

12,77,99935

11,44.221.93 |

12,77,94975

57615786

MC
Real Estate
[

876,157.86
40,386.7

(9 _Unaliocated

biies

“Restated (Refer Note 13

39,357,
518,499

7,70.773.
721

45,28085

Thee

32377560
12,87,89251

4169204
107545098 | 1036,720.23

TR

9,393.59

[the Group

of segment operating results.

orted segment
loperating segments .e. Project Management Consultancy (PMC), Real Estate and Engineering, Procurement & Construction (EPC).
[These operating segments are monitored by the Group's Chief Operating Decision Maker and strategic deciions are made on the basis

“The Group has identified

Place : New Delhi
Date : May 28,2024

For and on behalfof
NBCC (INDIA) LIMITED.

(K.P. Mahadevaswary)
Chairman & Managing Director
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"NBCC (NDVA) LMITED —
TR Government of Inda Enerprse), A Navravns Company
egd. Adoress: NBCC Bhavian, Lodh Road, New DeIN-110003
N 748591 1960601003335
Stoterent of Consoldated Audlted Cash Fows fo the Vear &nded om March 31, 2004

Particulars
Net proft before tax 5580296 [ 37.00083
Adjustment for
Exchange difference on transiation of Foreign Operations 4424 38692
Exceptional tems 1835661 1696569
Lol Eacsen Excaptonal e 73215)
Depre 530,85 52155
(vt o o e of At (ot 2.904.30) 217
Effect of Lease Modifcation 253
Provision for Loans and Advances (Net) 99,665 7538
Provision ] (Write Back) for Impairment of Trade Receivabes (Net) 2 (5.16037)
Provsion | (Write Back) for Investments. (©.02) (93.98)
Wiite off o Investments. 602 59.42
Provision / (Write Back) for Impairment of nventories (Net) (as.sy) (22077
Provision / (Write Back) for Impairment of Work-in-Progrss (Net) ©3n)]  .256.16)
Provision / (Write Back) for Impairment of Completed Projects 9512
Provision / (Write Back) of Other Financil Assets (Net) 27930 (049.20)
Unadjusted Credit Balances Written Back 53760 (180674
Provision for Penalty/Fines etc .
Provision | (Write Back) for Onerous Contracts 5096
Provision for CSR Actvity. 60675 54546
Finance Cost 507
Interest Incorne orsiso|  (2023933)
Rent Income (655.73) (396 20)|
Gain from Mutual Funds
Prolons o Empoyes Benefis (it o oyt 313,06
Expenditure on CSR Acti 1606.32)
Operating raitbefore Warking Capital Changes 6| 2528905
Adjustment for:
Decrase ) nOter i et U Cuery 99,461.47
Decrease (increase) in Other Non Current Assets 56002 (246.28)
Decreasellincrease) in Non Current Tax Assets (seies)| 30318
Decreasel(increase) in Invertories (10,066, 57) 123060
sc 1 1035224
Decreasel(increase) in Trade receivables aooseze| 217947
Qecresatncrene) n Ot e et G2s38s)|  sm2s1s
Dec crease) in Current Tay Asst 657427 66763
Decressefincressel inOuhr Currnt sests 2665678 780.98
(Decrease)/ increase in ProvisionsNon 725 (1.83)
(Decrease) Ancrease n Lease Liabities.(Non Current) 557 012
(Decrease) /increase in Other Financial Liabilties (Non Current;
(Decrease) ncrease in Other Non-Curert Lizblties (100.49) (.05
(Decrease) /increase n Trade payables 5792089 [ 2069108
(Decrease) /Increase in Lease Liabities (Currant) 1895 3005
(Decrease) /Increase in Other Financia! Liabiltiss (Current) 101838 (7.097.72)
(Decrease)! Increase in Provisions-Current 93634
(Decrease) /increase in Other Current Liabiltie (110806.72)f  (1.06,548.00)
oy e o Loss of Contrl - 2.34)
564081 | (3627300)
a33s58]  0.13348)

w 730523 | (37.40738)




NG (oA IWITED

TR Governmert of i atna Company
iegd. Adiress: NDCC Shovian, Lodh ioad, New Delh 110003
I g—_‘m 7483901 196060003535
Siate dted Casn o2
i L
Consondated
Year tnded on
Particlars
1033021 _| 31032073
TAuditea) Thuoites)
B Cash Flows from Investing Activtes:
Payment (Derecognition for Subsidiaries and Joint Vertures 200.00)
urchseof Property an and aupmen.Captal W & ther ntanoile wewoon| s
‘Capital Advance for Purchase of Property 2839.0)
St of Progery, Pt and Eupment 7 5366
‘Assets Held for 169016 ws8)
e sk Daposit naving Oriinal Maturiy more than 3 months and upto soBsdo]  aseximo
e Bk Depsic aving rginal Mauty more than 3 monts a0 ko (540232 .
Flexi Bank Deposit having Original Maturity more than 12 months 1521651 63550
Fixed Bank Deposit having Original Maturity more than 12 months. 10,6585 | (37.534.34)
Investment in Mutual Fund (24,8709
Interest Received (Nt of Tax Deducted at Source) 1080813 959858
Rent Recelved (Net of Tex Deducted at Source) 605.9: 37355
Dividend Recelved from Mutual Fund 22470
[t Cash from Investing Activites: (8 | wiswo)
C._Cash Flows from Financing Activities:
Dividend on Equity Shares paid (1030006)  (9.164.64)
Dividend Distribution Tax 3111
Finance Cost (14334)
Payments fo the interest portion of the lease liabilty .07 @17
Payments for the principl portion of the lease labilty G152) 2641
[__Met Cash from Financing Activities (€ | (10.346.55) S
Wet increase In Cash and Cash Equivalent (A) + (B) + (©) Gagsiss| (1920763)
Cash and Cash Equivalents - Opening 23420390 | 25345153
Cash and Cash Equivalents - Closing 20036235 | _234243.00
Cash and Cash Equivalents Incluges:
a) Cash in Hand -
b) Remittances in Transit / Cheques in Han 5169
) Balances  Flexi Deposits/Fixed Deposi Call Deposits with anks 20036235 | 23010221
T 70936235 | 23424390 |
[Foe: T = |
a) Balances with Banks under Lien 1250 1250
b Balances in Unpaid Dividend Account 80.7 7627
) Balances in Sinking Fund Account 23765 23765
@ Balance in Research and Development Fund 3900
©) Balances in RERA Account 361 31208
) Balances in Unspent CSR Account 10730 53965
o) Fixed Deposits with Banks under Lien 65785 -
Balances with Banks in Current Account on Behalf of GO for payment of .
" VRS labilty 155 91
;) Bank Blances hed inSeparae Bank accouns on behaf o rr0sz2ee| 1rames
T71.46201] 18911665

Restared [ =
Note : () Figures in brackets indicate cash outgo
Cash Flows.

Plce  ew Delhi
Date :May 28, 2024
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INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE STANDALONE
FINANCIAL RESULTS

To The Board of Directors of NBCC (India) Limited
Opinion

s of NBCC (India)
Limited (he ~Company") ot th cumste a0 yur o Mo ;1 2024, (the “Statement”),
being submittd by the Company pursuant to the requizements of Regulation 33 of the SEBI
(Lt Oblguions 14 Do Reiremens) Regicons, o155 e (the “Listing
Regulations

In our opinion and to the best of out information and according to the explanations given 10 us,
the Statement:

it presented in accordance with the tequitements of Regulation 33 of the Listing Regulations;
and

e id
down in the Indin Accounig Sundards (Ind AS" prscibed undes 3 of the
mpanis Ack, 2013 (e “ACC) read it elvsnt s moued heseunder and b
mw..m.g prnciles el sccepted n ndi of he ne, profit o il compreeine
income, the Cormpany o h
31,2008,
Basis for Opinion

e conducted ou st of the Stteentnsccordane it he Sandordson Audiing (S
143(10) of the Act. Further

descabe in i Regnsibs o Auds o s Sunteb, Foenas Kot e o oo
£eport. We aze independent of the Company in accordance with the Code of Ethics issued by the
Institue of Chartered Accountants of India (“TCAI") together with the ethical equiremets that
‘March

1 d th
ethicl responsibiltes in accordance with these requirements and the ICAT's Code of Ethics. We
believe that the audit evidence obtained by us s suffcient and appropriate to provide a basi for
out audit opinior

Emphn of Mateers

0 the the notes to the S Financial Resul
) NoteNo. Naya R

cost of Rs. 219535 Lakh. The lease deed between the owner of
‘pocistion/housingsoiesyand NRDA s per the e of the development specment
Howeer, the constrction on the said land s yet t start.




 Note No. 5 regarding the non-exceution of the conveyance deed in  vourof the Company
g

and other mattrs incidental thereto, in respect of the land at Faridsbad (Haryara), forming

pact ofth land bank (nventory) involving, n ggregate, a sum of Re. 19,178 41 Lakh

(i) Note No. pany to Land & Devel Office, Minisry of
Company's
buit up and sold project “NBCC Plaza” and incurting of other construction cost and

Re.3,221.45 Lakh,

Corporation) in respect of additional ground coverage, in the year 2015
(59 ot No. epuding devcloped el e projcs in Alwar costing K. 575745 Lad ot
mpany initiated the sale of the project in year 2014-15, however no
pogab oo M i selable vl ofthe prjectdteored, and he Compny
as made a provision of Rs. 737.33 Lakh towards impairmes
0 Note No 10 & 11 eging developed sl cae ¢ projc of Sector 37 D, Gurugram,
exhibited structural cracks and related 1o the reconstruction of the /i o e

uring.
gt 0 comply with the vide order daed e 05, 2023, of N:vluml Consumes Disten

ol o 1379102 Lk o et of st peid by dlam& for flats/ units

‘The provision of Rs. 5,356.95 Lakh has been made for reconstruction of flats/units for
allottees who opted for the reconstruction option. The unutilized provision as was create
earlcr for buyback of flats/units amounting o Rs. 14,832.92 Lakh has been reversed and

56

1301
sabvage value of construction portion of unsold units/fats ss determined by the TBBI
registered v,
In addiion to this, ieovey s b led i the g Cout o Dl "NBCC. ()
Limited versus R ia Consteuction () Lid” and Others 75,000
[ project which is sub juic.

(49 Note No. 12 in respect of the demand of Value Added tax including interest and penalty
(DVAT Demand) for Rs. 40,8001 Lakh has ben set aside by Hon'ble Appellte Tribunal
and remanded back for recalculation of the sad tax lisblity vide ts order dated November
10,2022,

Our opinion is not modified in respect of the sbove matrers.

Nanagements and Board of Direcon” Respons

ics for the Standalone Financial

i Somen,which i the sspoiblty of the Company's Management ad aproved by he
Board of Dircetors, has been compiled from the related audited standalone financil sttements
for the quarter and year ended Masch 31, 2024, This sesponsibilty includes the puepaaion snd

resentation of the Standalone Financial Resuls for the quarter and year ended Match 31, 2024

information of y the laid
down in Ind AS, prescribed under Secton 133 of the Act, read with reevant mles 5
thereunder and ulh:r sccounting principles generally .mpvea in Tndia and in complance with
Regulation 33 of

AA



P the Act

of appropiae accounting polies; making udgments and cimats that are esonable and

prudent; and the d

that wee operating effectively for ensuring the accuracy and completeness of the accounting
s E

atrue and fir- whether due

In preparing the Standalone Financial Resuls, the Mansgement and Board of Disectors aze
sesponsbe for assssing the Company' abiiy o continue a5  goiog concern, dscloig, 5

L Bone o e et iquidate the Compans o to cease operations, ot hss no
realistic shernative but to do

“The Boaed of for oversccing the £ the
Company

Auditor ilitics for the Audit of Financial Resul

dsine FisochlResks
a3 whole are free from matesisl misstatement, whether due to [uud or exror, and to
h

* gt n s condcted s acdine vih SAs will s deect » el
ittt whea i s, Mot o fd o o and s comseed
e bl o e s, e e b oyt .
cconomic decision ofwers ke o he bas of these Standalons Financial Resuls.

act of an audit in accordance with SAs, we exercise professional judgment and maintain
pmfvsswn:ﬂ Skepticsm throughout the audit We alco

ety sad s the s of el et f the Sdakoo Fionaial Rai
whcxh e o thse sk,

The ..-k of ot detcing skl et ki from faud i hlght{ than for one
om error, 25 involve collusion, forgery, intentional omissions,
.q,.m.m.m o e v of e consol

Otrn n undecvundig of el contrl vt o the s i o 1 dewgn i

procedues that e appropiate n the circumstances. Under Section 143(3)) of the Act, we

v ays aponsbe ot exprcsing oue opion thaough 8 sepae EpOTE o he complet sk
P

seference  such controls

d
and Board of Directors

* Erihat the spproptenes 1nd senonablencs of diconues made by dhe Boad of
Directors in tetms of the requitements specified under Regulation 33 of the Listing
Regulatio

concem b of accouning nd, based onch it s b e s e
related the sbily
of the Company o continue a5 4 going concern. e o s v uncertainty




exiss,
il

sodify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report
H agoing

* Bvaluate the overal presentation, structure, and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
hat achi B

. o s Financial Results of the
Company o exptess an opision on the Standalone Financil Results.

We communicate with those charged with goverance regarding, among other matter, the

planned scope and imin of he ait and sigrfcant sl dings including any sgiicent

We also provide those charged with governance with  statement that we have compled with
relevant_cthical requitements. zegarding dtpmdennr 0d to commanicsc with them al

whete applicable, elated safegusrds.
Other Matters

%) We did not audit
Natsrs nd xychdlﬂ inckodd in the Suadaloe Fiancl Sty of the Company
e financial statements/financial informs et ol s of R 068834 Lakh

(p.m.... e R 2857847 Lak s o M 31 034, e s e o1 R 3
Lk reions Voo R 25724 55 Luk fo e e ended om o e o comdere b
dal The e3id branches have
ot been audited either by s o by other auditors and ous opinion, so far 2 it reates o the

have been furnished to us, are solely based on the Management certfied fnancial
statements/information.
1) The Suoddone Fiuocal Resichde the el for dhe g ended March 31, 2004
pect ofthe f
e pbled waudied e o e ﬁgmen mude i quaris o he ottt fmancil
‘which were subject o limited rev

Our opinion is not modified in respect of these maters
For ASA & Associates LLP

Chartered Accountants
Fiom Registuation No. 00957IN/N500006.

Nitin Gupta
Partner
Membership No. 122499

UDIN: 24122499BKJRRKS150

Place: New Delhi
Date: May 28, 2024
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'NBCC (INDIA) LIMITTED
A Government of India Enterprise), A Navratna Company
Rogd. Address: NECC Bhawan, Lodhi Road, New Delhi- 110003
I L74899D11960G01003335

Sutement of 51 the Quarter & Year Ended on March 31, 2024
Tin Lok
Standalone
e uan:v!ndedw Vear Ended on
3103.208 31032053 | 3103202 | 3105.202
(Audited) (Un-udhedl (Audited) | (Audited) | (Audited)

T Sogment Revenue
(a]_pmC 27403072

17781897 | 19744255

73547084 | 6082031
1953677

(6] _Real Estate 52272 1446148
(© e [ 162002 0255172

Total 295857.73 7,96.484.00

Lessi - -

Not Sales/ 2 29585773 | 21758826 | 79648408 | 66518439
2

Profit
T _pmc 2023128 1100940 996439 |  a587065| 3185628
(6] _Real Estate (868817 (136550 236296 | (1562052  (8.567.29)
(o) _erc 174,79 67875 | (58367 614394 (161030)
d)_Unallocated 59032 130372 422000 525712 258

Total 1030818 | 1256637 | 1296570|  asesias| 3137327

Less: Finance Costs 035 045 03: 08 145

Total Profit before tax 10,307.63 | 1256592 |  1296531| aseasai| 3120792
3. Sogment Assets
la)_pmC 33981580 | 28762530 | 31675714| 33981580 3675714
b)_Real Estate 15237456 | 1,32.007.49 | 1,50,409.72| 1,52,374.56 | _1,50409.72
(0 _epc 74,0849 | 7257097 708649 | 7345021
(6] Unallocated 277,093:50 | 2,46,66278 3.77,29350] 2, 7

843,57035 | 7,39,76654 84357035

4 Sogment Liabiities

Tal_pmc 50592881 | 42668171 50552881
(5] _Real Estate 039674 | 2472217 039674
1o _epc 51523.04] 5561960 5152328
(6] _Unallocated 3182104 2650247]  2933732] 3182194

62967073 | 53352595 | 628667.08| 62967073

[The Company has reported segment information 25 per Ind AS 108 “Operating Segments”. The Company has 1dentiied three service]
ine as its operating segments .. Project Management Consultancy (PMC), Real Estate and Engineering, Procurement & Construction|
(erc). o made onf

the basis o segment operating results.

For and on behalf of
NBCC (INDIA) UMITED

/
17 (K p. Mahadevaswamy)

Place : New Delhi
Chairman & Managing Director

Date : May 28, 2024
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WBCC (NDIA INITED.

Sttement of Standalone Audited Cash Flows for e Year woded o Mardh 1, 2624

B
Partculars e —
Siosa0e | 100
Guudited)
& Cash flows from aperating actvites
Net Proit Before tax asea011 nare
Acustment for
Exchange diference ontransiaton o Foreign Operatons 63809
Exceptiona e 1835651 1696560
LegatExpeses (Exceptionsl e - 32.15)
Depreciation 19093 2070
Net (Gan) / Loss on Saleof Assets 1.004.06) 276
Prodslon! (e Bce o impamntofTrad ecaate e o) 5.3737)
Provsion/ (Wite Back) for impsirment of Inventaries (Net) w238) 22021)
vt e Sac o matmen:of el Esie otk rogress o v,
Provision (Wi Back) for Impsirent of Othr Fnancial Asset (Ket) 212330 100012
Provision for PenatyFines tc (tet) 17710
Provision | (Wite Back) for mpairment Loans & Advances (Net) @70 7538
Proslon) Wik 8t o vetmens ©02) (93
Wiie offofInvestment 602 6542
Unacioted e Baances witen back @94600) 762
Frovision/ (Wite Back) for Onerous Contracts 5096
Provision/Expenses for CSR Activty 6915 wen
Finance Cost 208
intrest income. nssesso| (.22
Rent (511.66) (e )
Oividend ncom @817.60) 3960
Provionsfor EmployeeBenets (et of ayments) w3374 206.40
Payment on CSR Activies 03.52) (33.96)
pering Prof befre Workg Catal Chonges Tera056 | 7a4108
Decreas fnease i onr Finanal Assets (o Curent 9955025 107556
Deceasetnrease non urentTx e (se1.45) 303184
ecreasel(ncrease) i Inventories (35003) 123006
n:;fs.ummge, in Real Estate Work-inrogress & Completed Losesas .
Decreasefincrease) in Trade receivables (085031 13071
Oecreaselincrease) in Other Financial Assets 49.208.52) 22.06)
Decreasel(ncrease) in Current Tox Assets 410153 950.26)
Decreasefincrease) in Other
Mincrease in Leace Libiltes (Non Curren
(Decreaselincrease in Other o Curret Libiltes
(Decreasel ncrease in Provisions-Non Current
(Decrease) increase in Trade pay
(Decrease) ncrease in Lease Labites (Curret)
(Decreate) increase i Other Financial Labiites (Current)
(Decrease) ncrease in Provisons-Curre
(Deresse)Merease inOwr Crret Liabilties:
Cash generated from Operations
Oirect Taxes Paid
et Cosh from Operating Actviles ()




WBCC (WDIA) IWITED.

Particulars

8. Cash Flows from Investing Actvties:
Diidend receved from Subsidaries and Joint Ventures (et of Tax|
Deducted at Source)

Purchase of roperty, Piant and Equipment & Capital WIP

Rssets Held or Sale

ol of roperty.plart an prent

Capteal Advance for Purchase

Fie Bk Depost hauing i metary more than 3 month and

upto 12 Months
fys st ning rnal aturty e tan 3 monts nd
12 Mot
e aposks having Ongnt Matrty more thn 12 s v
Temaining Maturity upto 12 Months from reporting o

than 12
Investment in Mutual Fund
Interest Received (Net of Tax Deducted at Source)
Rent Receive (et of Tax Deducted at Source)
Dividend Received from Mutual Funds
[ Ret Cosh from nvesting Acttes B |
. Cah Flows from Financing Actviies:
Dividend on Equity Shares pai
Dividend Distibution Tax

Finance Cost

Payments for the nterest porton of the lease labily

Payments fo the principal porton of the lease labilty

| o o Fnnein Acivices ©

e ————

Net Increase in Cash and Cash Equivalent (4 + (61 + (]

163232 aes 82
262,00 (678.02)
69053 e
3 498
@830.42)
1314 310
Geszis|  (1644205)
(5.09081)| a5y
283225 asanon|
(24.87099)
1688524 838070
4616 2374

Cash and Cash Equivalents - Opening
Cash and Cash Equivalents - Closing

Balance in Unspent CSR Account
Icludes Fixed Deposis with Banks under Lien
o) Balances held on behalf of Clents / Ministries

a) Cashin Hand
b1 Remancesn Tk cheques 1o
©)_Balances { Fixed Deposi with Barks® 14358478
i Ta3.584.78
Balance with Banks under Lig 1250
072

Tote
(i Statement of Cash Flows has been prepared using Inirect M

Place :New Delti
Oate :May 28,2008

FEEIERE]

1045 7 Sttamartof o Fows
e o LMITED

(7. Mahadevaswarmy)
Chairman & Managing Drecor
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AnIS/IS0 9001:2015 NBCC (INDIA) LIMITED
Cortted Company
A Naana CPSE e

Date: 28.05.2024

Declaration on the Auditor’s Report under Regulations 33(3)(d) of the
SEBI (Listing Obligations and Disclosure Requirements), 2015.

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015, It is hereby declared and confirmed
that the Auditor’s Report on the Standalone Financial Statements of the Company
for the Financial year 2023-24, are unmodified and without any qualifications.

For NBCC (India) Limited

B K Sokhey
Director (Finance) & CFO

CORPORATE OFFICE

'NBCC Bhawan, Lodhi

Da-110003

Tl EPABX.: 91-11-24367314-15
CIN-L74896DL1960GOI03335



‘Submitted along-with Consoli

ANNEXURE |

audit report with

Statement on Impact of
ted Annual Audited Financial Results of NBCC (India) Limited

‘Statement on Tmpact of Audit Quali
[See Regulation 33

tions for the Financial Year ended March 31,2024
Regulations, 2016]

SUNo. | Particulars “Audited Figures | Adjusted Figares

(as reported | (audited figures

before adjusting | after adjusting
for for

qualifications) | qualifications)
(Rs. in Lakh Rs. in Lakh;

urnover Total income

otal Expenditure

et Profit(Loss) (PAT)
Esings Per Share i S

A otal Asset

ball Lmbv\ s (Ousiders)

. 24122952
ey e Tl e
appropriate by the managemen
Exceptional _ftems  ixo  NBCC
Greenview  Project,  Sector  37-D,
Gurgaon
rovision for refund of amount 13791.02 1379102

paid by allotiees for fats/units
including interest as per NCDRC

G
b Wete down of verary w36
& Provion o eomscion of e
Tasms
o P ot proviion | (1483290 | 14200)
| b ko s
Taal ST —

ficati
‘The Statutory Auditors of one of the 100% subsidiary of the company (HSCC India Lid.) has
i llowing:

a.Details of Audit Qualification:

Thepojectswichhate ben complted and fanded over (o s s s e projcs
which ‘completed but not handed over 1o the Ministriesclients having assets and
Tabiltis of Re. 112.878.52 Lakhs (9533722 Lakhs ying i scparate Prjet - 17581.70 Lk
ying in HO) (Previous Year- Rs 137,612.84 Lakhs) are pendmg fae Fitncialcoss n the
ooks of accounts of the Company. The consequential in

adisiments o sssts and lbilihes of such prjecs om the firania Sacrcnts, culd ot be
presently ascertained. (Refer Note No. 50).

. Type of Audit Qualification :Qualified Opinion

o Fraonsmey ol quaTcsdon: Sacs PUA0TE1D
ion(s) where the impact is quantified by the auditor, Management's

. For A
e For here the impact is not quantified by the auditor: |
[C dimation on the impact of

the same:

(). 1 manage



[ Signator

Effts fave been made duig te year fo fancl clomre of prjects. Al he clets e
Central Govemmen, State Government, Autonomous bodies and other PSUs. Separate
sments ave bech given o Engiceing and Finance ofials. Full s bave

for financial closure of physically completed and handed over projects in consultation with
client.

68 prejcs were o, argeedtobe cond n FY 23:24 for which l billicaisbave

ived out of which 6 are fully closed and balance are under process of closure in
consutton with chent. Management belices tht ther ool be sy Ml scl
mpact on HSCC on closur o uch prjet

). Auditors' C lification as mer o

Chairman & Managing Director e

Director (Finance) &CFO o

‘Audit Committce Chairman 0

Statutory Auditor

Place: New Delhi Date: 28052024
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