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tips.in
December 21, 2022
To, To,
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
P.J Towers, Dalal Street, Exchange Plaza, 5th Floor, Plot No. C/1, G Block,
Fort, Mumbai — 400 001 Bandra Kurla Complex, Bandra (E), Mumbai — 400 050
Scrip Code: 532375 Symbol: TIPSINDLTD

Dear Sir / Madam,

Re.: Buyback of equity shares of Rs.10/- each of Tips Industries Limited (“Company”) in terms of

Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018 (“Buyback
Regulations”) through tender route (“Buyback”).

Sub: Public Announcement in relation to buyback of equity shares

Pursuant to Regulation 7 of Buyback Regulations and Regulation 47 of SEBI (Listing Obligations and
Disclosure Requirement) Regulation 2015, please find enclosed herewith a copy of the Public
Announcement dated December 20, 2022 for Buyback of the Company, published on December 21,
2022 in the following newspapers:

1) Business Standard — English National Daily (All Editions)
2) Business Standard — Hindi National Daily (All Editions)
3) Mumbai lakshadeep — Marathi — Regional language daily (Mumbai)

The advertisement will also be available on the website of the Company (www.tips.in) and the Stock
Exchanges (www.bseindia.com and www.nseindia.com).

This is for your information and records.
Thanking you,

For Tips Industries Limited

" .. . Digitally signed by
Bijal Ramjibhai  gijal Ramjibhai Patel
Patel Date: 2022.12.21

17:37:00 +05'30"

Bijal R. Patel
Company Secretary
Encl.: As above

TIPS INDUSTRIES LTD.

601, Durga Chambers, 6th Floor, Linking Road, Khar (West); Mumbai 400 052.
Tel.: 6643 1188 Email : response@tips.in Website : www.tips.in
CIN: L92120MH1996PLC099359
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TIPS INDUSTRIES LIMITED

N: L92120MH1996PL C099359

Registered Office: 601, Durga Chambers,

h Floor,
Tel: 6643 1188 Fax: 6643 1189 Emal

Contact Person: Bijal Pats

This Public Announcement (the “Public Announcement/ “PA”) is being made
pursuant to the provisions of Regulation 7(i) of the Buyback Regulations and
contains the disclosures as specified in Schedule Il read with Schedule | of the
Buyback Regulations.

OFFER FOR BUYBACK OF UP TO 1,26,000 (ONE LAKH TWENTY SIX THOUSAND)
FULLY PAID UP EQUITY SHARES OF THE TIPS INDUSTRIES LIMITED (‘COMPANY")
OF FACE VALUE OF %10/~ (RUPEES TEN ONLY) EACH (“EQUITY SHARES”) AT A |
PRICE OF 2,600/~ (RU
PAID_UP EQUITY SHARE IN CASH
EXISTING MEMBERS HOLDING EQUITY SHARES OF THE COMPANY THROUGH
THE TENDER OFFER PROCESS USING STOCK EXCHANGE MECHANISM. §
Certain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments. All decimals have been rounded off to ¢
2 (two) decimal points. In certain instances, (i) the sum or percentage change of such
numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers.
in a column or row in certain tables may not conform exacily to the total figure given for
that column or row

PEES TWO THOUSAND SIX HUNDRED ONLY) PER FULLY

HUNDRL
ON A PROPORTIONATE BASIS FROM ALL

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE
The board of directors of the Company (hereinafter referred to as the “Board”,

which expression shall include any committee constituted and authorized by the
Board to exercise its powers), at their meeting held on November 9, 2022 (the -

“Board Meeting”) has, subject to the approval of the shareholders of the Company

by way of a special resolution, pursuant {o the provisions of Article 6 of the Articles
of Assosiation of the Company, Sectons 68, 69, 70, 108,110 and allotner applicable
ns, if any, of the C: 1,2013, ded Act”), the

provisi (
Campsmes (Share Capital and Debentures) Rules, 2014 (“Share Capital Rules”),

the Companies (Management and Administration) Rules, 2014 (“Management |

Rules”) to the extent applicable, and in compliance with Securities and Exchange
Board of India (Listing Obligatons and Disclosure Requirements) Regulations,
2015 (“LODR Regulations”), the Buyback Regulations and subject to such
approvals of statutory, regulatory or governmental authorities as may be required
under applicable laws, approved the buyback by the Company of up to 1,26,000
(One Lakn Twenty Six Thousand) fully paid up Equity Shares of ¥10/- ( Rupees
Ten only) representing up to 0.97% of the total issued and paid-up Equity Share

capital of the Gompany at a price of 22,600/~ (Rupees Two Thousand Six Hundred

only) per Equity Share (*Buyback Price") payable in cash for an aggregate amount

of Up to 32,76,00,000/- (Rupees Thirty Two Crores Seventy Six Lakhs Only) |

excluding Transaction Cost (defined below) (‘Buyback Size"), which is 24.59% of
the aggregate of the fully paid-up equity share capital and free reserves as per
the audited financial statement of the Company for the period ended

September 30, 2022, being the latest audited financial statement available (the -

“Audited Financial Statements”), on a proportionate basis through the “tender
offer” route as prescribed under Regulation 4(iv)(a) of the Buyback Regulations,
from all the shareholders of the Company who hold Equity Shares as of Friday,
December 30, 2022, (‘Record Date”) (“Buyback”)

Since the buyback is more than 10% of the total paid up equity capital and free
reserve of the Company, in terms of section 68(2)(b) of the Companies Act, the Board
has sought the approval from the shareholders of the Company, by way of a special
resolution, pursuant to the postal ballot notice dated November 9, 2022 (“Postal

Ballot Notice”). The shareholders of the Company approved the Buyback on

December 17, 2022 (*Shareholders’ Resolution Date") through a special resolution

passed by way of Postal Ballot by voling through electronic means, the resuls of |

which were announced on December 19, 2022 (*Shareholders’ Approval”)

The Buyback Size does not include any transaction costs viz. brokerage, applicable |

taxes inter - alia incluging Buyback taxes, securities transaction tax, GST, stamp
duty, expenses incurred or to be incurred for the Buyback like filing
to Securities and Exchange Board of India (“SEBI”), advisors/legal fees, public
announcement publication expenses, printing and dispatch expenses and other
incidental and related expenses, etc. (‘Transaction Cost’).

The Equity Shares are listed on the BSE Limited (“BSE”) and the National Stock
Exchange of India Limited (“NSE”) (hereinafter together referred to as the “Stock
Exchanges”).

The Buyback shall be undertaken on a proportionate basis from the equity
shareholders of the Company as on the Record Date, December 30, 2022 (“Eligible
Shareholders”) through the tender offer route prescribed under Regulation 4(iv)(a)

of the Buyback Regulations. Additionally. the Buyback shall be subject to applicable
laws, implemented by tendering of Equity Shares by Eligiole Shareholders and
settlement of the same through the stock exchange mechanism as specified by

SEBI in its circular bearing reference number CIR/CFD/POLICYCELL/1/2015

dated April 13, 2015 read with the circular bearing reference number CFD/DCR2/ |

CIRIP/2016/131 dated December 9, 2016 and SEBI circular SEBIHO/CFDIDCR-Il
CIRIP/2021/615 dated August 13, 2021, Including all amendments and statutory
modifications for the time being in force (“SEBI Girculars”) or such mechanism
as may be applicable. In this regard, the Company will request BSE to provide the
acquisition window for faciltating tendering of Equity Shares under the Buyback

Parlicipation in the Buyback by shareholders wil trigger tax on distributed income
to shareholders (hereinafter referred to as “Buyback Tax’) in India and such tax

is to be discharged by the Company. This may trigger capital gains taxation in the =

hands of shareholders in their country of residence, if outside India. The transaction

of Buyback would also be chargeable to securities transaction tax in India. In due

course, Eligible Shareholders will receive a letter of offer, which will contain a
more detailed note on taxation. However, in view of the particularized nature of tax
consequences, the Eligible Sharenolders are advised to consult their own legal,
financial and tax advisors prior to participating in the Buyback.

All the shareholders of the Company will be eligible to participate in the

Buyback including: Promoters and Promoter Group of the Company (defined
below) (including such persons acting in concert) and their associates who
hold Equity Shares as of the record date.

Pursuant 1o the proposed Buyback and depending on the response to the Buyback,
the voting rights of the members of the Promoter and Person in Control n the
Company may increase or decrease from their existing shareholding in the total

equity capital and voting rights of the Company. Pursuant to the completion of the |

Buyback, the public shareholding of the Company may fall below the minimum

level required as per Regulation 38 of the Securities and Exchange Board of Indiz -

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

fees payable |

@
@

Mumbai — 400052, Maharashtra, India
Website: www tips.in

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF TIPS INDUSTRIES LIMITED FOR
THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED (“ BUYBACK REGULATIONS™).

brokerage, applicable taxes inter alia including Buyback taxes, securities transaction
tax, GST, stamp duty, expenses incurred or to be incurred for the Buyback like filing
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fees payable fo the SEBI es, public ublication
expenses, printing and dispatch expenses and other incidental and related
expenses, etc.

The maximum amount mentioned aforesaid is 24.59% of the aggregate of the
fully paid-up equity share capital and free reserves as per the Audited Financial
Statement of the Company which is within the prescribed limit of 25%. The Company
does not have any subsidiary, joint venture or associates, hence does not prepare
any consolidated financial statements.

The funds for the implementation of the proposed Buyback will be sourced out of
the free reserves of the Company or such other source as may be permitted by
the Buyback Regulations or the Companies Act. Borrowed funds from banks and
financial institutions, if any, will not be used for Buyback.

BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE

The Equity Shares of the Company are proposed 1o be bought back at a price of
22,600/~ (Rupees Two Thousand Six Hundred only) per Equity Share

The Buyback Price of 2,600/~ (Rupees Two Thousand Six Hundred only) per
Equity Share has been arived at after considering various factors including, but
not limited to, trend in the volume weighted average price of the Equity Shares and
closing price of the Equity Shares on the BSE and NSE (the Stock Exchange where
the maximum volume of trading in the Equity Shares is recorded), price earnings
ratio, impact on other financial parameters and possible impact of Buyback on the
eamings per share.

The Buyback Price represents:

a) Premium of 40.25% and 39.04% over the closing price of the Equity Shares on
BSE and NSE, respectively, as on November 03, 2020 being the date on which
the Company intimated to the Stock Exchanges of the date of the meeting of the
Board of Directors wherein the proposal of Buyback was considered.

Premium of 48.10% and 49.49% over the volume weighted average market price
of the Equity Shares on BSE and NSE, respectively, during the 2 (two) weeks
preceding the date of intimation to the Stock Exchanges of the date of the meeting
of the Board of Directors wherein the proposal of Buyback was considered.
Premium of 56.71% and 57.42% over the volume weighted average market
price of the Equity Shares on BSE and NS, respectively, during the 30 (thity)
trading days preceding the date of intimation to the Stock Exchanges of the date
of the meeting of the Board of Directors wherein the proposal of Buyback was
considered

Premium of 61.32% and 60.69% over the volume weighted average market price of
the Equity Shares on BSE and NSE, respectively, during the 60 (sixty) trading days
preceding the date of intimation to the Stock Exchanges of the date of the meeting
of the Board of Directors wherein the proposal of Buyback was considered.

The closing market price of the Equity Shares as on the date of the intimation of the
Board Meeting i.e. November 3, 2022 was 1,853.80/- on BSE and ¥1869.90/- on
NSE.

The Company confirms that as required under Section 68(2)(d) of the Companies
Act, the ratio of the aggregate of secured and unsecured debts owed by the
Company will be not more than twice the paid-up share capital and free reserves on
the basis of Audited Financial Statements of the Company, after the Buyback.
DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE
COMPANY
The aggregate shareholding of the (i) promoter and promoter group of the Company
(*Promoters and Promater Group") and persons in control, (i) Directors of
companies which are a part of the Promoter and Promoter Group, and (iii) Directors
and Key Managerial Personnel of the Company as on the date of the Board Meeting
and the Postal Ballot Notice, i¢., November 9, 2022, are as follows:
(i) Aggregate shareholding of the Promoter and Promoter Group and persons
who are in control as on the date of the Board Meeting and the date of the
Postal Ballot Notice, i.e., November 9, 2022:

St. Name of Aggregate | Nature of | Maximum | Date of Maximum ~ Minimum |  Date of Minimum
No.  Sharenolder’ | No.of |Transacton| Price Price Price Price
Equity ® ®
Sharss
prchased
orsold
2. M. SushantDaimia 28] Acqured | 173440/l 8, 2022 1732.75[Juy 8, 2022
Mr. Sushant Dalmia 15| Acquired | 1793.40|July 12,2022 1779.95)July 12, 2022
Mr. Sushant Dalmia 10| Acquired | 1775.60|July 13, 2022 1775.10|July 13, 2022
Mr. Sushant Dalmia 40| Acqured | 1803.75(August 3, 2022 1788.80| August 3, 2022
M. Sushant Daimia 6| Acqured | 1594 1.2022 1.2022
Mr. Sushant Dalmia 2| Acquired 26. 2022 26. 2022
Mr. Sushant Dalmia 10| Acqured 8. 2022 262022
Mr. Sushant Dalmia 5| Acqured | 1584 292022 1584 92022
M. Sushart Daimia 10{ Acqured | 152200(October 06,2022 1521.20|Ociober 08, 2022
Mr. Sushant Dalmia 15| Acqured | 1516.95|October 11, 2022 1498.85| October 11, 2022
Mr. Sushant Dalmia 25| Acquired | 1562.95(October 13, 2022 1562.30| October 13, 2022
Mr. Sushant Dalmia 10| Acquired | 1556.45|October 14, 2022 1555.80| October 14, 2022
M. SushantDaimia | 230] Acqured | 1699.95(October 18, 2022 1582.60] October 18, 2022
Mr. Sushant Dalmia 17| Acquired | 1580.00|October 19, 2022 1567 40| October 19, 2022
Mr. Sushant Dalmia 88| Acqured | 1599.75|October 20, 2022 1586.05| October 20, 2022
Mr. Sushant Dalmia 20| Acqurred | 1609.70(October 21, 2022 1603.80| October 21, 2022
M. Sushant Daimia 85| Acqured | 1730.00{October 26,2022 1724.95[October 26,2022
M. Sushart Daimla 20| Acqured | 1708.00|October 25,2022 1692.00{October 25, 2022
Mr. Sushant Dalmia 1| Acqured | 1748.15|October 28, 2022 1748.15| October 28, 2022
Mr. Sushant Dalmia 30| Acqured | 1724.95(October 31, 2022 1720.70| October 31, 2022
M. Sushart Dalmia 18] Acquied | 1 0,202 1764 o1, 2022
Mr. Sushant Dalmia 60| Acqured | 1831. , 2022 1824 02,2022
Mr. Sushant Dalmia 20| Acqured | 1874 , 2022 03,2022

* appointed as a Chief Financial officer of the Company w.e.f. November 15, 2022
7

INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK

In terms of the Buyback Regulations, under the tender offer route, the Promoter and
Promoter Group and persons in control of the Gompany have an option to participate
in the Buyback. In this regard, the following persons of the Promoter and Promoter
Group have expressed their intention to participate in the Buyback and offer up to
an aggregate of 97,11,852 Equily Shares (Ninety Seven Lakhs Eleven Thousand
Eight Hundred and Fifty Two) or such lower number of shares in compliance with the
provisions of the Buyback Regulations.

Please see below the maximum number of Equity Shares proposed to be tendered
by each of the Promoter and Promoter Group and persons in control of the Company:

Sr.| Name of the Promoter/Promoter  No. of Equity Maximum Number of Equity
10| Group and Persons in Control  Shares held  Shares intended to tender
1. |Mr. Kumar S, Taurani 26,29,800 26,29,800
2. |Mr. Ramesn S. Taurani 26.24,283 26,24,283
3. |Mrs. Renu K. Taurani 1026128 10,26.128
4. |Mrs. Varsha R. Taurani 7.31641 7,31,641
5. |Mr. Girish K. Taurani 6,00,000 6,00,000
6 |Mr Kunal K. Taurani 6,00,000 6,00,000
7. |Ms. Jaya R. Taurani 5,00,000 5,00,000
8. |Ms. Snena R. Taurani 5,00,000 5,00,000
9. |Ms. Raveena R. Taurani 5,00,000 5,00,000
Total 97,11,852 97,11,852

7.2. The details of the date and price of the Equity Shares allotted/credited/transmitted/

acquired which are intended to be tendered, are set-out below:

However, the Company undertakes to achieve minimum level of public

as specified in Rule 19(2) and Rule 19A of the Securities Contracts (Regulation)

Rules, 1957 (“SCRR") within the time and in the manner as prescribed under the

SCRR and the LODR Regulations. Any change in voting rights of the promoter and *

Person in Control of the Company pursuant to completion of Buyback will not result
in any change in control over the Company.

The Buyback from the Eligible Shareholders who are residents outside India
including non-resident Indians, foreign nationals, foreign corporate bodies (including
erstwhile overseas corporate badies), foreign institutional investors/ foreign portfolio
investors, shall be subject to such approvals, if any and fo the extent necessary or

required from the concerned authorities including approvals from the Reserve Bank
of India (‘RBI) under the Foreign Exchange Management Act, 1999 and the rules |

and regulations framed thereunder, and that such approvals shall be required to be
taken by such non-resident shareholders.

. A copy of this Public Announcement s available on the website of the Company at
ntips://tips.in/ and is expected to be available on the website of the SEBI at www. =

sebi.gov.n during the period of Buyback and on the website of the Stock

at v bseindia.com and www.nseindia.com, respectively.

NECESSITY OF THE BUYBACK

The Buyback is being undertaken by the Company after taking into account the
operational and strategic cash requirements of the Company in the medium term and
for returning surplus funds to the members in an efiective and efiicient manner. The
Buyback is being proposed by the Company to service the equity more efficiently.
Additionally, the Company’s management sirives to increase equity shareholders
value and the Buyback would result in amongst other things:

The Buyback will help the Company to retum surplus cash fo its shareholders |

nolding Equity Shares;

The Buyback is generally expected to improve return on equity through distribution |
of cash and improve eamings per share by reduction in the equity base, thereby -

leading to long term increase in shareholders’ value:

The Buyback gives an option to the shareolders holding Equity Shares of the |

Company, either to sell their Equity Shares and receive cash or not to sell their
Equity Shares and get a resultant increase in their percentage shareholding, post
the Buyback offer, without additional investment; and

The Buyback, which is being implemented through the tender offer as prescribed
under the Buyback Regulations, would involve minimum reservation of 15%
for Small Shareholders and allocation of higher of number of shares as per iheir
entitlement or 15% of the number of shares to be bought back, reserved for the Small
Shareholders. The Company believes that this reservation for Small Shareholders

would benefit a large number of public sharenolders, who would get classified as

Small Shareholder.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO ;

BUYBACK

The Company proposes to Buyback up to 1,26,000 (One Lakh Twenty-Six Thousand)

ully paid-up Equity Shares of face value of €10/~ (Rupees Ten only) each

MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE

OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF
FUNDS FROM WHICH THE BUYBACK WOULD BE FINANCED

The maximum amount required for Buyback will not exceed ¥32,76,00,000/- (Rupees.
Thitty-Two Crores Seventy-Six Lakhs only), excluding Transaction Costs viz.

S Nameofthe Cotogo No. of Equity % of 1. Mr. Kumar S. Taurani - Intend to tender up to 26,29,800 Equity Shares
o N o i E Doteof Natwreof | Number | Face | _Issuel N
1. Mr. Kumar S. Taurani _|Promoter 26.29.800 2028 T | T nf';:“i':y oo ey oty
2. Mr Ramesh . Taurani_|Promoter 26,24.283 2024 Shares | (%) | SalePrice|  Sale
3. Mrs. Renu K. Taurani_|Promoter 10,26.128 791 @ |Consideration
4. Mrs. Varsha R, Taurani _[Promoter 731,641 564 @
5 M Shyam M. Lakhari_|Promoter 1500 009 08.05.1996  |Allotment 2,48,500( 10~ 1000[  24,85.000
6. Mr. Girish K_Taurani | Promoter Group 6,00.000 163 1203197 {Bonus 497,000 10- | -
7. NIr. Kunal K, Teurani_|Promoter Group 600,000 463 04111999 |Bonus 11.18.250| 10/~ - -
8 Ms.JayaR. Tavrani _|Promoter Group 500,000 35| 10022000 {Bonws 3.72.750) 10/
9. Ms. Sneha R. Teuran__|Promoter Group 5,00,000 3386 22112000 [Sale (26250)| 10~ | 26500 (69.56,250)
10. Ms. Raveena R. Taurani |Promoter Group 5,00,000 3.6 06122000 |Sale (181,667 10- 26507 (48154472)
Total o7 23,352 498 11052003 _|Preferential Allotment* | 152,735 10~
“ A o sharehording of tre Directors of pTE——. " 06052005 _|Sale (1,00000)] 10 35.86] _(3586,000)
i) Aggregate shareholding of the Directors of companiesftrust which are a pa
of the Promoter and Promoter Group, as on the date of the Board meeting 04.06.2005  |Sale (10368)| 10/- 4326 (448433
and the date of this Postal Ballot Notice, i.e., November 8, 2022: None 11062005 _|Sale (2,00,000)| 10~ 4481 (82.62,000)
(il Aggregate shareholding of the Directors and Key Managerial Personnel 13.06.2005_|Sale (1,79833)| 10" 475 (8047.527)
of the Company 25 on the date of the Board Mesting and the date of the 23112006 |Preferental Allotment | 1,12.500] 10~ 4500[  50,62.500
" 2022 21122007 _ |Preferential Allotment | 318,450] 10~ 4500 14330250
5: Name of Shareholder | Designation ';:;;::E:‘:lg % 29022008 |Sale (2.000)] 10~ 7366] (147,320
R 16112011 |Purchase 10,799| 10- 4650 50215
1. M Kumer S Teurani (870N lanaghng 56 29,800 2028 22112011 |Purchase 17.701| 10- 46.50 8,23,007
2 M. Ramesh S. Taurani |Execulive Director 26,2423 20.24 09122011 |Purchase 30,5001 10/~ 46.50) - 14,18.250
3. M. Girish K. Taurani__|Executive Director 6,00,000 463 18122011 |Purchase 47,067| 10~ 4650] 2188616
4. Mr. Amitabh Mundhra | Independent Director NIL NA| 20122011 |Purchase 18,123| 10~ 46.50) 842,720
50 SrahiantVyas Director NIL NA 14032012 |Purchase 85422 10~ 650 3972128
& s T Director NIL NA 26032012 _|Purchase 30039] 10~ 650 1396814
7. M. Sunil Chellani® _|Chief Financial Offcer 4075 003 27032012 |Purchase 661) 10- 4650 30737
8. Mr. Sushant Dalmia® _|Chief Financial Offcer 1,002 001 26032012 |Purchase 7491 10~ 46.50 34,620
o M. Bial R, Patel[Gompany Secretary NI NA 20032012 |Purchase 4,343 10~ 4650 201950
Total 5859160 5.8 09.042012_|Purchase 21,709] 10~ 4650 10,09.469
“resigned w.e.. close of business hours on November 14, 2022 13042012 |Purchase 9.438) 10~ 60.05 586,790
# appointod e, November 15, 2022 16042012 |Purchase 4.604] 10~ 5005 276489
(iv) Aggregate shares purchased or sold by the Promoter and Promoter 27.042012  |Purchase 24,790( 10/~ 60.05) 14,88,739
roup, persons in control, Directors of companies which are a part of | 28042012 |Purchase 3792| 10~ 8005 227,725
the Promoter and Promoter Group and Directors and Key Managerial 07052012 |Purchase 4576|100 5005 2746029
Personnel of the Company during a period of 6 (six) months preceding | - ik
the date of the Board Meeting at which the Buyback was approved and the 09.05.2012 | Purchase 5412| 10~ 60.05 3,25,012
date of the Postal Ballot Notice, i.e., November 9, 2022: 25052012 |Purchase 25.200( 10~ 6005 1513361
(a) Aggregate of shares purchased or sold by the Promoter and Promoter 20052012 |Purchase 15.585] 10~ 5005 935942
Group and persons who are in Contrel 1062012 |Purchase 76571] 10~ 6005 459839
S Nemect "Mool [ Naeal ]| el Wi Dol 12062012 _|Purchase 31,500] 10- 5005 18,91,701
ne ler qui lransaction” Price | Maximum  Price Minimum
EE e R Total 26,2980
- * The Company has acquired the entire equity Shares of Tips Films Py, Ltd. valued
YRk | ppoogpo| Mersataser -y Sepeer | Sl ol 1,646 per share and made it wholy owned subsidiary of Tips Industries Lid by
: issue of 638,400 Equity Shares on Preferential basis (o the shareholders of Tips Films
2 M VershaR 1500000 ters2 tansfer niL| Sestermber Seplember Lid. without payment being received in cash and as a consideration in ratio of 21
T 5.0, (g 2,202 2,202
Faurani old) 3 J Equity share of the Company for every 1 share held in Tips Films Pvt. Ltd.
3 Mr GiishK.Taurani| 600,000 '"‘T)’\;f:z;f“ NL 5;3“‘;’;;;’ NIL 5;3"‘;’5;;’ 2. Mr. Ramesh S. Taurani ~Intend to tender up to 26,24,283 Equity Shares
pre— Septomb pw— Date of re of Number| Face | Issue |NetAcquisition
4 Wl Toran| 500000 "R TR N o Transaction | Transaction | of Equity | Value Sale
. Shares| (?) |/ Sale Price| Consideration
5. Ms.Jeya R Taurani | 500,000 '"‘TE”JZ;T” i Setemter Seplenter ® ®
A ‘ - 08.05.1996  |Alloiment 2,50,000| 10~ 1000 2500000
Vs, SnehaR. < o0 g ItEr-g2 ransfer September Septerber A
6 Yo S sonom| " e | S | Sgplene 12031997 [Bonus 5,00,000( 10
P P Pt 04111999 [Bonus 11,25,000] 10~ - -
Vs RaveenaR | o ner eplomber eptember
7 era sonom| " e NL| SRR SR 10022000  [Bonus 375,000( 10~
o B———. P —— 22112000 |Sale @6.250)( 10~ | 265.00(  (69.56,250)
* Inter-se transfer of Shares by way of etween immediate relatives through of
marke! transaction without any consideration. 06.12.2000  (Sale (1.90416)| 10/- 24200|  (4,60.80.672)
b) Aggregate shares purchased or sold by the Directors of companies which 11.122000  |Sale (8,500)| 10/~ 26202 (20,57,170)
are part o the Promoter and Promoter Group: Nene 11062003 |Proferental Allotment” | 75,122 10
) Aggregate shares putchasec o s0d by the Ditestors and Key Manageral | 18.06.2003 |Purchase 3000 10~ | 32500 975000
ersonnet ol tne Company: 13.05.2005  [Sale (220000)| 10/ 3860]  (84.92,000)
S omect ool [ ool M~ Diodt imn| i 04062005 |Sale (40,000)| 10~ 4329]  (17.51,600)
A el s el Ul 11062005 _[Sale ©00,000)] 10 a79| (1,79.16,000)
ok 03032006 |Purchase 1,000 10~ | 32500 325000
oo reco) P10 e SR S 17.092007 _|Preferential Allotment | 6.79,300] 10 4500 3,05,68.500
p Pesr— b s ——— 13022008 |Purchase 2800 10- 785 245980
* Inter-se transfer of Shares by way of Gift between immediate relatives through of
market transaction without any consideration. 29022008  [Sale (2000 10~ 7393 (1.47.860)

Contd.
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Date of Nature of Number| Face  Issue | NetAcquisition/
Transaction Transaction of Equity| Value Acquisition| H
Shares| (¢) /Sale Price| Consideration
@ ®
15.11.2011  |Purchase 10,799 10/~ 46.29 4,99,886
22112011 |Purchase 17,701| 10k 46.29 819,379
05.122011  |Purchase 30,500 10/ 46.29] 14,11,845
13122011 |Purchase 47,067| 10~ 4629 2178731
20122011 |Purchase 18,123| 10/~ 46.29 838,914
14032012 |Purchase 75,885 10~ 4629 3512717
26032012 |Purchase 30,074| 10 46.29 13,92,125
27.032012_|Purchase 1,000] 10/~ 4629 46,290
28.03.2012  |Purchase 365| 10/~ 46.29 16,896
20032012 |Purchase 3,773| 10k 46.29 1,74,652
04042012 [Purchase 22.324] 10~ 46.29 10,33,378
13042012 |Purchase 10,181] 10~ 50,97 610,555
16.042012 _|Purchase 4157| 10/ 5997 249,295
27042012 |Purchase 26,121| 10~ 59.97| 15,66.476
28042012 |Purchase 2,098[ 10- 50.97 125817
07.052012 _|Purchase 45,791| 10- 59.97| 27,46,086
09.052012  |Purchase 3,000( 10/ 50.97 179,910
25.05.2012  |Purchase 28,000 10/~ 59.97| 16,79,160
20052012 |Purchase 14,300] 10/ 5097 857,571
11.06.2012  |Purchase 77.468| 10/ 59.97| 46,45,756
12062012 |Purchase 315500 10+ 5097 18,89,065
Total 26,24,283

* The Company has acquired the entire equity Shares of Tips Films Pvt. Ltd, valued |
at 21,646/~ per share and made it wholly owned subsidiary of Tips Industries Ltd
by issue of 638,400 Equity Shares on Preferential basis to the shareholders of Tips |

Films Ltd, without payment being received in cash and as a consideration in ratio o
21 Equity share of the Company for every 1 share held in Tips Films Pvt. Ltd.

Mrs. Renu K. Taurani - Intend to tender up to 10,26,128 Equity Shares.

9. Ms. Raveena R. Taurani — Intend to tender up to 5,00,000 Equity Shares
Date of Nature of Number | Face Issue
T B G s Acqumhml
Shares | () SalePrice |  Sale
@  |Consideration
®
23.09.2022 |Inter se transfer 5,00,000(10/- L -
between immediate
relative by way of
gt without any
consideration
Total 5,00,000

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE

BUYBACK REGULATIONS AND THE COMPANIES ACT:

a) allthe Equity Shares of the Company are fully paid-up;

b) the Company has not undertaken a buyback of any of its securities during the
period of ane year immediately preceding the date of the Board meeting;

©) the Company shall not issue and allot any Equity Shares o specified securities
inclucing by way of bonus or conversion of employee stock options /outstanding
instruments into Equity Shares, from the date of board resolution for the Buyback
il the expiry of the Buyback Period, ie., the date on which the payment of
consideration is made to the shareholders who have accepted the Buyback;

d) Unless otherwise specifically permitied by any relaxation issued by SEBI and/
or any other regulatory authority, the Company shall not raise further capital for
such period of time, as prescribed under the provisions of Regulation 24(f) of
the Buyback Regulations from the expiry of the Buyback Period, i.e., the date
on which the payment or consideration is made to the sharenolders who have
accepted the Buyback, except in discharge of its subsisting obligations and in
compliance with the Buyback Regulations;

&) the Company, as per the provisions of Section 68(8) of the Act, will not make
any further issue of the same kind of shares or other securities including
allotment of new shares under Section 62(1)(a) or other specified securities
within a period of six months after the completion of the Buyback except by
way of bonus shares or equiy shares issued in order to discharge subsisting
obligations such as conversion of warrants, stock option schemes, sweat equity
or conversion of preference shares or debentures into Equity Shares;

f)  the Company will not Buyback locked-in Equity Shares and non-transferable
Date of Nature of WD |Fen = Net Equity Shares until the pendency of the lock-in or ill the Equity Shares become
Transaction | Transaction  of Equity | Value Acq
Shares | (¥) Sale Price Sale ) the Company shall not Buyback its shares or other specified securities from any
® Consideration person through negotiated deal whether on or off the stock exchanges or through
Q) spot transactions or through any private arrangement in the implementation of
Buyback;
06.05.1996 |Allotment 250000/ 10k 1000 25,00,000 h) there are no defaulis subsisting in the repayment of any deposits accept
12.031997 _ |Bonus 500,000 10/ either before or after the Companies Act, 2013, interest payable thereon or
04.11.1999 _|Bonus 11.25,000( 10/~ l B redemption of debentures or preference shares, payment of dividend due to any
10022000 Bonus 375,000 10F 1 shareholder, or repayment of any term loans or interest payable thereon to any
: financial insfitution or banking companies;
21412000 |Sale (26,250)| 10~ 265|  (69,56.250) i) borrowed funds from banks and financial institutions, if any, will nt be used for
04.122000 |Sale (1.81,667)| 10~ 253.15| (4,59,89,001) the Buyback;
08122000 |Sale (8,500 10/~ 25315 (2151.775) j)  the Buyback Offer Size does not exceed 25% of the aggregate of the total paid-
A up equity share capital and free reserves as per audited financial statements for
17.092007_|Preferental Alotment _1.24.760] 10/ 45001 56,14,200 the period ended September 30, 2022 (the last audited financial statements on
19012012 |Purchase 10,645/ 10/- 48.935 520,913 standalone basis available as on the date of the Board meeting):
03.022012  |Purchase 29,853| 10~ 48935 1460857 k) that the maximum number of Equity Shares proposed to be purchased under
27.022012  |Purchase 22,220| 10 48935 10,8733 the Buyback i.e. up to 1,26,000 Equity Shares, does not exceed 25% of the total
number of Equity Shares in the paid-up Equity Share capital of the Company as per
05032012 |Purchase 29.067) 10~ 48935 14,22.394 the audited financial statements as at September 30, 2022 (on a standalone basis),
24122020 |Sale (24,000)| 10~ 29100 (69,84,000) 1) the ratio of th Company
23092022 |Inter se transfer (1200000)| 10 shall not be more than twice the paid-up equity share capital and free reserves,
between immediate after the Buyback as prescribed under Buyback Regulations, the Companies
relative by way of Act, the rules made thereunder and other applicable laws;
gift without any m) the Company shall not make any offer of Buyback within a period of one year
reckoned the Buyback Period, i.e., the date on which the payment
Total 10,26,128) of consideration i made to the shareholders who have accepted the Buyback:.
- - n) there is no pendency of any scheme of amalgamation or compromise or
Mrs. Varsha R. Taurani - Intend to tender up to 7,31,641 Equity Shares arrangement pursuant to the provisions of the Companies Act as on date;
Date of Nature of Number Face Issu N 0) the Company will not withdraw the Buyback after the public announcement of
Transaction | Transaction  of Equity Value Acquisition/ Acqu the Buyback is made;
Shares ()  SalePrice Sale p) the Company is not undertaking the Buyback to delist its equity shares other
@ Consideration specified securities from the stock exchanges;
® ) Consideration of the Equity Shares bought back by the Company will be paid
08.051996  |Allotment 2,50,000 10- 10.00 25,00,000/ , ?:'V‘C’Y way 0'0:5":; orromits ; X .
1) The Company shall transfer from its free feserves or securities premium account
12031997 |Bonus 50000010~ and/ or such other sources as may be permitted by law, a sum equal to the
04111999 |Bonus 11,25,000 10~ - 1 nominal value of the Equity Shares bought back through the Buyback to the
10022000 |Bonus 375000 10- 1 capital redemption reserve account and the details of such transfer shall be
disclosed in its subsequent audited financial statements
2112000 Sale (26250) 10~ 2500 (69.56.250) ) The Company has been in compliance with Sections 92, 123, 127 and 129 of the
12122000 |sale (1,58,500) 10)- 22394 (3,54,94,490) Companies Act;
28122000 |Sale (5.000) 10 22394 (11,19700) ' 9.  THE BOARD HAS CONFIRMED THAT IT HAS MADE A FULL ENQUIRY INTO
20062001 |Sale (14,000) 10- 2304 (3135160) | y;fﬁg;{xms AND PROSPECTS OF THE COMPANY AND HAS FORMED THE
20052005 _|Sale (1,00,000) 10~ 4736 (47,36,000) The Board of Directors of the Company has confirmed that it has made a full enquiry
11.06.2005 |sale (4,00000) 10)- 4488 (1.79.52,000)] | into the affairs and prospects of the Company and has formed the opinion:
23112006 |Preferential Allotment 52,273 101- 4500 2352285 a) Immediately following the date of this board meeting and the date on which
i the results of the sharenolder's resolution will be declared (‘Postal Ballot
21122007 |Preferental Alotment  5,54:333 10/ 4500 2,49.44.965) | Resolution”), approving the Buyback, there will be no gvcund(s on which the
13.022008 _|Purchase 1,500 10~ 8794 131810 Company cotld be found unable to pay its debts;
19012012 _|Purchase 10645 10~ 4917 523415, b) As regards the Company’s prospects for the year immediately following the date
03022012 |Purchase 29,853 10- 017 1ae7er2 | of the board mealing and the Postal Ballot Resolution that, having regard to the
Board's intentions with respect to the management of the Company's business
27.022012  |Purchase 22434 10/~ 4917 11.03,080 during that year and to the amount and character of the financial resources
05032012 |Purchase 38,353 101 4917 1885817 which wil, in the Board's view, be available to the Company during that year,
§ the Company will be able to meet is liabilties as and when they fall due and wil
24122020 |Sele (24,000) 10~ 201.00  (69,84.000) ot be rendered insolventwithin a period of one year from the “Yate of the Board
23.002022 |Inter se transfer (1500000) 10/- -1 meeting and also from ine date of the Postal Ballot Resolution;
between immediate ©) In forming an opinion as aforesaid, the Board has taken into account the
relative by way of liabilities, as if the Company were being wound up under the provisions of the
gift without any Companies Act or the Insolvency and Bankruptcy Code, 2016, as applicable
(including prospective and contingent izbilties) as amended from time to time.
Total 7,31,641 10.  THE TEXT OF REPORT DATED NOVEMBER 9, 2022 OF SSPA & ASSOCIATES,
THE STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE BOARD
Mr. Girish K. Taurani — Intend to tender up to 6,00,000 Equity Shares OF DIRECTORS OF THE COMPANY 1S REPRODUGED BELOW:
Date of Nature of Number | Face  Issue Quote
Transaction | Transaction of Equity [Value Acquisition Acqulsltlonl T
Shares | () s"’mp’b’ Cons?de - The Board of Directors
® Tips Industries Limited
601, Durga Chambers, 6th Floor, Opposite B.P.L. Gallery
23092022 |Inter se ransfer 6,00000[ 10~ - - 278, Linking Road, Khar (West)
tween immediate Murmbai - 400 052
relative by way of
giftwithout any Dear Sir,
consideration Sub: Statutory Auditor’s certificate in connection with proposed buyback
Total 600,000 of equity shares of face value of 210/- each by Tips Industries Limited (‘the
00, Company’) in terms of Securities and Exchange Board of India (Buy-back of
Mr. Kunal K. Taurani - Intend to tender up to 6,00,000 Equity Shares Securities) Regulations, 2018 (‘Buy-back resolution’), as amended, through
Tender Offer (‘Buyback’)
Date of Nature of Number [ Face  Issue Net . . . .
5 1. This Reportis issued to Tips Industries Limited (nereinafter the *Company”) in
Transaction | Transaction o; E:‘:I:y Value A;::I;l;ﬁ;v Acq::lrlonl connection with their proposed buyback of equity shares. "
Consideration 2. The Management of the Company has prepared the accompanying Annexure
) A~ Statement of permissible capital payment as on September 30, 2022 (the
“Statement’) pursuant to the proposed buyback of equily shares approved by
23.09.2022 |Inter se transfer 6.00,000] 10/- B - the Board of Directors of the Company (hereinafter the ‘Board of Directors”) in
between immediate 1 their meeting held on November 09, 2022, in accordance with the provisions
relative by way of of sections 68, 69 and 70 of the Companies Act, 2013, as amended and the
gift without any rules made thereunder, as amended (together the “Companies Act’) and the
consideration Securifies and Exchange Board of India (Buy-Back of Securities) Regulations
Total 6,00,000) 2018, as amended (the “SEBI Buyback Regulations). The Statement contains
the computation of amount of permissible capital payment towards buyback
Ms. Jaya R. Taurani - Intend to tender up to 5,00,000 Equity Shares of equity shares in accordance with the requirements of Section 68(2) read
with Regulation 4(i) of the SEBI Buyback Regulations and based on the latest
Date of Nature of Number | Face Issue Net audited standalone financial statements for the period ended September 30,
Transaction | Transaction  of Equity | Value Acquisition/| Acquisition/ 2022. We have initialled the Statement for identification purposes only.
Shares | @) Sale Price ) Board of Directors Responsibility for the S
Consideration ponsibility for the Statement
® 3. The ofthe of section
68(2)(c) of the Companies Act and ensuring compliance with the SEBI Buyback
23092022 L";f;:jn"‘fﬂ”;’:ém 500,000] 10~ ) | Regulations. is the responsibility of the Board of Directors of the Company.
elatve by way of including the preparation and maintenance of all accounting and other relevant
4 supporting records and documents. This responsibility includes tne design,
gift without any
implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of
Total 5,00,000] preparation; and making estimates that are reasonable in the circumstances
Ms. Sneha R. Taurani - Intend to tender up to 5,00,000 Equity Shares 4. The Board of Directors is also responsible to make a full inquiry into the affairs
and prospects of the Company and to form an opinion on reasonable grounds
Date of Nature of Number | Face  Issue Net that the Gompany will be able to pay its debts from the date of Board mesting
Transaction | Transaction of Equity |Value Acquisition/| Acquisition/ approving the buyback of its equity shares i.e., November 09, 2022 (hereinafter
hares | (f) SalePrice Sale referred as the “date of the Board meeting") and will not be rendered insolvent
Consideration within a period of one year from the date of the Board meeting, and in forming
@ the opinion, it has taken into account the liabilities (including prospective
23092022 |Inter se transfer 500000 10F . . and contingent liabilities) as if the Company were being wound up under the
betweon immediats ! provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016
relative by way of Auditor’s Responsibility
gift without any 5. Pursuant to the requirements of the SEBI Buyback Regulations, it is our
i to provide assurance on.
Total 5,00,000] a. Whether we have inquired into the state of affairs of the Company;

b Whether the amount of capital payment for the buyback, as stated in the
Statement, is within the permissible limit and computed in accordance with
the provisions of Section 68(2)(c) read with Regulation 4(i) of the SEBI
Buyback Regulations; and

. whether the Board of Directors of the Company, in ils meeting held on
November 08, 2022, has formed the opinion as specified in clause (x) of
Schedule 1 to the SEBI Buyback Regulations, on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered
msolvent wihin a period of one year fom the date ofthe Board meetng.

6. Theaudited for d ended 30,
2022 were audited by us, on which we issued an unmodifid audit opinion vide
our report dated November 09, 2022. Our audit of these financial statements
was conducted in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India
(the “ICAI"). Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. Such audit was not planned and performed in connection
with any transactions to identify matters that maybe of potential inferest to third
parties.
We conducted our examination of the Statement in accordance with the
‘Guidance Note on Reports or Certficates for Special Purposes (“Guidance
Note"), issued by ICAL The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI,
We have complied with the relevant applicable requirements of the Standard
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements, issued by the ICA!
Areasonable assurance engagement involves performing procedures to obtain
sufficient appropriate evidence on the matters as mentioned in this paragraph
below. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks associated with the matters mentioned in this
paragraph 9 below. We have performed the following procedures in relation to
the matters mentioned in this paragraph 9 below:

a. Inquired into the state of affairs of the Gompany in relation to the audited

standalone financial statements for the period ended September 30, 2022;

Examine authorization for buyback from the Articles of Association of

the Company, approved by Board of Directors in its meeting held on

November 09, 2022;

c. Agreed the amounts of paid-up equity share capital, securities premium
account, general reserve and retained earnings as at September 30, 2022
as disclosed in the accompanying Statement, with the audited standalone
financial statements of the Company for the period ended September 30,

022;

~

®

©

o

d. Examined that the ratio of the aggregate of secured and unsecured debts
owed by the Company after the Buyback shall not be more than twice its
paid-up equily capital and free reserves based on both, audited standalone
financial statements of the Company as on September 30, 2022;
Examined that all the shares for buy-back are fully paid-up;

Examined that the Company has not availed any borrowings to discharge its
obligations under the Buyback;

9. Examined that the amount of capital payment for the buyback as detailed in
the Statement is within the permissible limit computed in accordance with
section 68(2)(c) read with Regulation 4(i) of the SEBI Buyback Regulations;
Inquired if the Board of Directors of the Company, in its meeting held on
November 09, 2022 has formed the opinion as specified in Clause (x)
of Schedule | to the SEBI Buyback Regulations, on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the date of the Board meeting;
Examined Director’s declarations in respect of the buyback and solvency of
the Company; and

], Obtained necessary representations from the management of the Company.
Opinion
10. Based on inquiries conducted and our examination as above, and according

to the information and explanations provided to us by the management of the

Company we report that:

a. We have inquired into the state of affairs of the Company in relation to
its latest standalone audited financial statements for the period ended
September 30, 2022;

The permissible capital payment towards buyback of equity shares, as
stated in the Statement, is in our view properly determined in accordance
with Section 68(2)(c) of the Companies Act read with Regulation 4(i) of the

EBI Buyback Regulations, based on the audited standalone for the period
ended September 30, 2022; and

c. the Board of Directors, in their meeting held on November 09, 2022 has

formed the opinion, as specified in clause (x) of Schedule | of the SEBI
Buyback Regulations, on reasonable grounds, that the Company will not,
having regard to its state of affairs, be rendered insolvent within a period of
one year from the date of Board meeting and we are not aware of anything
to indicate that the opinion expressed by the directors in the declaration
as to any of the matters mentioned in the declaration of insolvency is
unreasonable in the circumstances as of the date of declaration.
Restriction on Use

11, This report has been issued at the request of the Company solely for use of the
Company (i) in connection with the proposed buyback of Equity Shares of the
Company in pursuance 1o the provisions of Sections 68 and other applicable
provisions of the Act and the Buyback Regulations, (i) to enable the Board
of Directors of the Company to include in public announcement, and other
documents pertaining to buyback o be sent to the shareholders of the Company
or filed with (a) the Registrar of Companies, Securities and Exchange Board of
India, stock exchanges, public shareholders and any other regulatory authority
as per applicable law and (b) the Central Depository Services (India) Limited,
National Securities Depository Limited and (iii) for providing to the Managers
in connection with the proposed buyback of Equity Shares of the Company in
pursuance to the provisions of Sections 68 and other applicable provisions of the
Companies Act and the Buyback Regulations, and may not be suitable for any
other purpose.

EX)

=

o

Yours faithfully,

For on behalf of SSPA & Associates
Chartered Accountants

Firm Registration No. 131069W

Parag Ved
Partner

Membership No.: 102432
UDIN: 22102432BCRHUD3189
Place: Mumbai

Date: November 09, 2022

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT
Computation of amount of permissible capital payment towards buyback of equity
shares in accordance with Section 68(2)(c) of the Companies Act, 2013 (‘the Act’),
based on audited standalone financial stalements as at and for the period ended
September 30, 2022

(% In Lakhs)

Particulars Asat Asat

September, | September,
2022 2022

(Standalone) | (Consolidated)

Equity Share Capital- Subscribed and Paid-up (A) 1,296.87

Free Reserves

~Securities Premium Account

- General Reserve 41625

- Surplus in Statement of Profit and Loss (Excluding|  11,610.41

ocl)

TOTAL FREE RESERVES (B) 12,026.66|

TOTAL (A+B) 1332353

Maximum amount permissible for the Buy-back| 3,330.88| Not Applicable
under Section 68 of the Acti.e. 25% of total paid up

equity capital and free reserves

Maximum amount permissible for buy back under| 1,332.35
section €8 of the Act, within the powers of the

Board of Directors - 10% of total paid-up equity

share capital and free reserves

Amount proposed by Board Resolution dated 3276.00

November 09, 2022 approving the Buyback. (refer|

note 2)

Note

1) T tatements are not the Company, as they does not
have any subsidiary, joint venture or associates. which requires consolidation

2) The impact of taxes on Buy back and fransaction costs related of Buy back is not
considered.

For Tips Industries Limited

Kumar S. Taurani

Chairman & Managing Director
Place: Mumbai

Date :November 09, 2022

Contd.
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RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed Friday, |

December 30, 2022 as the Record Date for the purpose of determining the

entitlement and the names of the equity shareholders who are eligible to participate -

in the Buyback.

. The Equity Shares to be bought back as part of the Buyback are divided into two

categories:
a) Reserved category for small shareholders (defined below), and
b) General category for all ather Eligible Shareholders

price on the stock exchange having highest trading volume as on Record Date, of
not more than 22,00,000/- (Rupees Two Lakhs only).

. As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is
a shareholder who holds equity shares having market value, on the basis of closing

2.

In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of |
Equity Shares which the Company proposes to buyback or such number of Equity
Shares entitled as per the shareholding of small shareholders as on the Record

Date, whichever is higher. shall be reserved for the small sharenolders as part of this
Buyback.

. On the basis of the sharenolding on the Record Date, the Company will determine
it . including small shareholders, to tender |

of each Eligile
their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder

will be calculated based on the number of Equity Shares held by the respective

shareholder on the Record Date and the ratio of the Buyback applicable in the

category to which such shareholder belongs. The final number of Equity Shares that

the Company will purchase from each Eligible Shareholder will be based on the total

number of Equity Shares tendered. Accordingly, the Company may not purchase all

of the Equity Shares tendered by an Eligible Sharenolder.

. In accordance with Regulation 9(ix) of the Buyback Regulations, in order to &

ensure that the same Eligible Shareholders with multiple demat accounts/folios

do not receive a higher entilement under the small shareholder category, the

Company will club together the equity shares held by such Eligible Shareholders
with a common Permanent Account Number (PAN) for determining the category &
(small shareholder or general) and entiement under the Buyback. In case '

of joint shareholding, the Company will club together the equity shares held in

cases where the sequence of the PANs of the joint shareholders is identical. In |

case of Eligible Shareholders holding Equity Shares in physical form, where the

sequence of PAN s identical, the Company will club together the equity shares |
held in such cases. Similarly, in case of physical shareholders where PAN is not
available, the Company will check the sequence of names of the joint holders and |
club together the equity shares held in such cases where the sequence of name
of joint shareholders is identical. The shareholding of institutional investors lie -
mutual funds, pension funds/trusts, insurance companies etc., with common PAN

will not be clubbed together for determining the category and will be considered

separately, where these Equity Shares are held for different schemes and have |
a different demat account nomenclature based on information prepared by the |
registrar and transfer agent (the “Registrar’) as per the shareholder records

received from the depositories

Shares left fo be bought back, if any, in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entitlement in the offer

. After accepting the Equity Shares tendered on the basis of entitiement, the Equity

by Eligible Shareholders in that category, and thereafter from Eligible Shareholders

who have tendered over and above their entitlement in other category.

. The participation of Eligible Shareholders in the Buyback is voluntary. Eligible :

Shareholders can choose to participate and get cash in lieu of shares to be accepted

under the Buyback or they may choose not to participate. Eligible Shareholders may

also accept a part of their enitiement. Eligible Shareholders also have the option |

of tendering additional shares (over and above their enfitlement) and participate in

the shortfall created due to nonparticipation of some other Eligible Shareholders, if |
any. If the Buyback entitiement for any shareholder is not a round number, then the

fractional entitlement shall be ignored for computation of entitlement to tender Equity
Shares in the Buyback.

. The maximum tender under the Buyback by any Eligible Shareholder cannot exceed

the number of Equity Shares held by the Eligible Shereholder as on the Record |
Date. In case the Eligible Shareholder holds Equity Shares through multiple demat
accounts, the tender through a demat account cannot exceed the number of Equity -

Shares held in that demat account.

The Equity Shares tendered as per the entidement by the Eligible Shareholder |

as well as additional Equity Shares tendered, if any, will be accepted as per the

procedure laid down in the Buyback Regulations. The settlement of the tenders |
under the Buyback will be done using the “Mechanism for acquisition of shares |

through Stock Exchange” nofified under the SEBI Circulars. Eligible Shareholders

will receive a letter of offer along with a tender/offer form indicating their respective

entitlement for participating in the Buyback.
Small Shareholders holdings of multiple demat accounts would be clubbed together

for identification of small shareholder if sequence of Permanent Account Number for |
all holders is matching. Similarly, in case of physical shareholders, if the sequence

of names of joint holders is matching, holding under such folios should be clubbed |

together for identification of small shareholder
by

in

may trigger taxation in India and in their

country of residence. Tne Buyback transaction would also be subject to securities |
transaction tax in India. The shareholders are advised to consult their own legal,

financial and tax advisors prior o participating in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the

uyback) as well as the relevant time table will be included in the letter of offer to be
sentin due course to the Eligible Shareolders.

PROCESS AND METHODOLOGY FOR THE BUYBACK

The Buyback is open to all eligible shareholders, i.e., the shareholders who on the ¢
Record Date were holding Equily Shares either in physical form (‘Physical Shares”)
and the beneficial owners who on the Record Date were holding Equity Shares in |
the dematerialized form (‘Demat Shares) (such shareholders are referred as the ¢
“Eligible Shareholders"). Additionally, the Buyback shall, subject to applicable laws, ¢
to be facilitated by tendering of Equity Shares by the shareholders and settlement ¢
of the same, through the stock exchange mechanism as specified in the SEBI

Circulars.

. The Buyback will be implemented using the *Mechanism for acquisition of *

shares through Stock Exchange” issued by SEBI vide circular no. CIR/CFD/

POLICYCELL/1/2015 dated April 13, 2015, circular no. CFD/DCR2/CIR/P/2016/131

dated Decomber 9, 2016 and circular bearing number SEBHO/CFD/DILY/ -
CIR/P/2018/011 dated January 19, 2018 and in accordance with the procedure
prescrived in the Companies Act and the SEBI Buyback Regulations, and as may

be determined by the Board of Directors, or the Buyback Committee (a committee
authorised by the Board to exercise ils powers in relation to the Buyback, the
“Buyback Committee”), on such terms and conditions as may be permitted by law
from time to time.

For implementation of the Buyback, the Company has appointed ITI Securit
Broking Limited as the registered broker to the Company ("Company's Broker

)
through whom the purchases and settlement on account of the Buyback would be

made by the Company. The contact details of the Company's Broker are as follows:

ITI Securities Broking Limited

ITI House, 36 Dr. R. K. Shirodkar Marg,
Behind Bata Showroom,

Opp HDFC house,

Parel, Mumbai 400 012

Tel. No.: 022-69093655/56

Contact Person: Mr. Himanshu Shah
Em; imanshu shah@itior

Website: hitps /fwww fisbl.com
Investor Grievance E-mail: igsb@itiorg.com
SEBI Registration Number. INZ000005835

Corporate Identity Number: U74120MH1994PLC077946

The Company wil request BSE, being the designated stock exchange, to provide
the separate acquisition window (“Acquisition Window”) to facilitate placing '

of sell orders by Eligible Shareholders who wish to tender their Equity Shares in
the Buyback. At the beginning of the tendering period, the order for buying Equity
Shares shall be placed by the Company through Company’s Broker.

. During the tendering period, the order for selling tne Equity Shares wil be placed

in the Acquisition Window by Eligible Shareholders through their respective stock

brokers during normal trading hours of the secondary market. The stock brokers.
(“Seller Member(s)") can enter orders for demat shares as well s physical shares.

. In the event the Seller Member(s) of any Eligible Shareholder is not registered with

BSE as a trading member/ stock broker, then that Eligible Sharenolder can approach |
any BSE registered stock broker and can register themselves by using quick unique

client code ("UGC") facility through the registered stock broker (after submitting

129,

An unregistered shareholder holding Equity Shares in physical form may elso
tender their Equity Shares in the Buyback by submitting the duly executed
transfer deed for transfer of shares, purchased prior to the Record Date, in their
name, along with the offer form, copy of their PAN card and of the person from
whom they have purchased shares and other relevant documents as required
for transfer, if any.

Chairman & Managing Director
Director Identification Number:
00555831

Executive Director
Director Identification
Number: 00010130

Company Secretary & Compliance Offcer
Membership Number:
A30140

Date : December 20, 2022
Place : Mumbai

all details as may be required by such registered stock broker in with | 1240. Modificati of orders will be allowed during the tendering period of the

applicable law). In case the Eligible Shareholders are unable to register using UCG | Buyback.

facility through any other registered broker, Eligible Shareholders may approach | 1241, The cumulative quantity of Equity Shares tendered under the Buyback shall be

Company's Broker i.e., ITI Securities Broking Limited (o place their bids, subject to } made available on the website of the BSE (www.bseindia.com) throughout the

completion of KYC requirements as required by the Company’s Broker. ; trading session and will be updated at specific intervals during the tendering period.

. Further, the Company will not accept Equity Shares tendered for Buyback which are | 13, METHOD OF SETTLEMENT

under restraint order of the court/ any other competent authorty for transfer/ sale | N .

and/ or title in respect of which is otherwise under dispute or where loss of share | Upon finalization of the basis of acceptance as per Buyback Regulations:

certficates has been notified 1o the Company and the duplicats share certiicates. | a. The setilement of trades shall be carried out in the manner similar to settlement

have not been issued either due to such request being under process as per the | of trades in the secondary market.

provisions of law or otherwise. } b. The Company will pay the consideration to the Company’s Broker on or before

. Procedure to be followed by Eligible Shareholders holding Equity Shares in | the pay-in date for settlement. For Equity Shares accepted under the Buyback,
the Dematerialized Form: ; the Clearing Corporation will make direct funds payout to respective Eligible

5. Eligible Shareholders who desire to tander their Equify Shares in the electronic/ | Shareholders. If the Eligible Shareholders’ bank account details are not available
o torialoa form nder Buyback would have oty through ther respective | or if the funds transfer inslruction s rejected by Reserve Bank of India/Eligible
Seller Member by giving the details of Equity Shares tney intsnd o tender under | ‘Shareholders' bank due to any reason, then such funds wil be transferred to tho
the Buyback. } concerned Stock Broker's sellement bank account for onward transfer to such

b. The Seller Member would be required to place an orderibid on behalf of the | Eligible Shareholders. X
Eligible Sharenolders who wish to tender Equity Shares in the Buyback using | ¢ The Equity Shares bought hack In damat form would be transferred directly
the Acquisition Window of the BSE. Before placing the bid, the concerned Seller | to the demat account of the Company opened for Buyback (*Special Demat
Member would be required to transfer the tendered Equity Shares 1o the special | Account’) provided it is indicated by the Company's Broker or it will be
account of Indian Clearing Corporation Limited (“Clearing Corporation®), by | transferred by the Company's Broker to the Special Demat Account on receipt of
using the settlement number and the procedure prescribed by the Clearing | the Equity Shares from the clearing and settiement mechanism of BSE.
Corporation. This shall be validated at the time of order/bid entry. } d. The Eligible Shareholders will have to ensure that they keep the depository

c. The detalls of the special account shall be informed in the issue opening circular | participant (“DP”) account active and unblocked to receive credil in case of
that will be issued by BSE or Indian Clearing Corporation Limited. ; return of Equity Shares, due to rejection or due to non —acceptance.

d. For custodian participant orders for dematerialized Equity Shares early pay-in is | e. In the case of inter depository, Clearing Corporation will cancel the excess
mandatory prior to confirmation of order by custodian. The custodian shall either | or unaccepted shares in target depository. Source depository will not be able
confirm or reject the orders not later than the closing of trading hours on the last | to release the lien without a release of IDT message from target depository.
day of the tendering period. Thereafter, all unconfirmed orders shall be deemed | Further, release of IDT message shall be sent by target depository either
to be rejected. For all confirmed custodian participant orders, order modification | based on cancellation request received from Clearing Corporation or
shall revoke the custodian confirmation and the revised order shall be sent o the | automatically generated after matching with bid accepted detail as received
custodian again for confirmation } from the Company or the Registrar to the Buyback Post receiving the IDT

e. Upon placing the bid, the Seller Member(s) shall provide a Transaction | message from target depository, source Depository will cancel/release excess
Registration Slip (‘TRS") generated by the exchange bidding system to the | or unaccepted block shares in the demat account of the shareholder. Post
Eligible Shareholder on whose behalf the bid has been placed. The TRS will | completion of tendering period and receiving the requisite detalls viz., demat
contain the details of the order submitted lie bid ID number, application number, | account details and accepted bid quantity, source depository shall debit the
DP ID, client ID, number of Equity Shares tendered etc. In case of non-receipt | securities as per the communication/message received from target depository
of the completed tender form and other documents, but lien marked on Equity | to the extent of accepted bid shares from sharenolder's demat account and
Shares and a valid bid in the exchange bidding system, the bid by such Eligible | credit it to Clearing Corporation settlement account in target depository on
Shareholder shall be deemed o have been accepted } settlement date

f. The lien shall be marked by the Seller Member in the demat account of the | f. The Seller Member(s) would issue contract note and pay the consideration
Eligible Sharenolder for the shares tendered in tender offer. Detals of shares | for the Equity Shares accepted under the Buyback and return the balance
marked as lien in the demat account of the Eligible Sharenolder shall be provided | unaccepted Equity Shares to their respective clients. Company Broker would
by the depositories to Clearing Corporation. In case, the Sharenolders demat | also issue a contract note to the Company for the Equity Shares accepted under
account is held with one depasitory and clearing member pool and Clearing | the Buyback.

Corporation Account is held with other depository, shares shall be blocked in | A hysical Equity Sh It ronat tance/
s A din § g Any excess physical Equity Shares pursuant to proportionate acceptance
the shareholders demat account at source deposilory during the tendering | rejection will be retumed to the Shareholders directly by Registrar to the
Pﬁ""% ""‘ef depository 132“9"0"9' ( "’r ) ‘"S"“C"O';S 7“5:' bel initiated byﬂ"’e } Buyback. The Company is authorized to split the share certificate and issue
shareholders at st °°ss‘°“/ to dlearing e Ckeah' ng C"’E&’Z on new consolidated share certificate for the unaccepted Equity Shares in case
:gzzm} :‘(“:rgs‘an::';‘::";’gm é‘é’%‘;gﬁz‘e’s“gg&g‘ " Zglca née? ::‘j’:en e the Equity Shares accepted by the Company are less than the Equity Shares
message 1o target depository for confirming creation of lien. Details of shares | E::"‘-:eul '"‘ ""e Buyback by the Equity Shareholders holding Equity Shares in
blocked in the shareholders demat account shall be provided by the target | @ physical form. . o
depository 1o the Clearing Corporation : h. Eligible Shareholders who intend to participate in the Buyback should consult

g. The Eligible Shareholders wil have to ensure that they keep the deposilory | their resqective Seller Mamber for payment (o tham of any cost. appicable
participant (‘DP") account aciive and unblocked. Furher, Elgible Shareholders | {anes, charges and exponses (including brokerage) that may be levied by the
Wil have to ensuro that they keep the bank account atiached with the DP | eller Member upon the selling sharaholders for tendering Equity Shares in the
account active and updated 1o receive credit remittance due to acceptance of | Buyback (s y market tion). The Buyback received
Buyback of shares by the Company. ) by the‘ Edh%ble_‘sr;reholder llrgns Ihel‘r rispeinve ?eHer P;Aen;'be‘n in nes;;ecl of

i " . ) accepted Equity Shares, coul e net of such costs, applicable taxes, charges

h Thf B“Ybfc“ from the E"Q'b‘: dsha’ef""f”? who a'ehl’es'de”‘s outside India } and expenses (including brokerage) and the Company accepts no responsibility
including foreign corporate bodies (including erstwhile overseas corporate | to bear or pay stich additional cost, charges and expenses (including brokerage)
bodies), foreign portiolio investors, non-resident Indians, members of foreign | o e e Elicbie Shareholy
nationality, if any, shall be subject to the Foreign Exchange Management Act, | _ Ineurred solely by the Eligible Sharehalders }

1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1967 | i The lien marked against unaccepted Equity Shares will be released, if any, or
and rules and regulations framed thereunder, as applicable, and also subject to | would be returned by registered post or by ordinary post or courier (in case of
the by such Eligible of such approvals, ff and to | physical shares) at the Eligible * sole risk. Eligivle
the extent necessary o required from concerned authorities including, but not | should ensure that their depository account is maintained till all formaliies
limited to, approvals from the Reserve Bank of India under the Foreign Exchange | pertaining 1o the Offer are completed
Management Act, 1999 and rules and regulations framed thereunder, it any. | J. The Equity Shares lying to the credit of the Special Demat Account and the
The reporting requirements for non-resident shareholders under Reserve Bank | Equity Shares bought back and accepted in physical form will be extinguished in
of India, Foreign Exchange Management Act, 1999, as amended and any other | the manner and following the pracedure prescribed in the Buyback Regulation
rules, regulations, guidelines, for remittance of funds. shall be made by the | 14 COMPLIANCE OFFICER
S;g.ble Shareholders and! or the Shareholder Broker through which the Eligible | Investors may contaet the Compliance Offcer appointed for Buyback for any
areholder places the bid ; P

} arfications or to address heir grievances, if any, during office hours i.e. 10.00 a.m.

Procedure to be followed by Eligible Shareholders holding Equity Shares in | 10 5.00 p.m. on all working days except Saturday, Sunday and public holidays, at the

the Physical form: } following address:

In accordance with the with SEB Circular No. SEBIHO/CFDICMD1/CIRIP/2020/144 | Ms. Bijal Patel

dated July 31, 2020, Eligible Shareholders holcing Equity Shares in physical form | Company Secretary

can participate in the Buyback. The procedure is as below: } Tips Industries Limited

a. Eligible Shareholders who are holding Equity Shares in physical form and | 601, Durga Chambers, Linking Road,
intend to participate in the Buyback will be required to approach their respective | Khar - West, Mumbai, Maharashira, 400052
Seller Member(s) along with the complete set of documents for verification | Tel. No.: 91 22 66431188
procedures to be carried out. Such documents include (i) the tender form duly | Email: bijal@fips in : Website: hitps /tips.in:
signed (by all Shareholders in case shares are in joint names) in the same | CIN: L92120MH1936PLC099359
order in which they hold the shares (ii) original Equity Share certificate(s), }

(i) valid share transfer form(s) i.e. Form SH-4 duly filed and signed by the | 15 TO THE BUY TOR SERVICE CENTRE

transferors (i.e. by all registered Eligible Sharenolders in same order and as | In case of any queries, shareholders may also contact the Registrar to the Buyback,
per the specimen signatures registered with the Company) and duly witnessed | during office hoursi.e. 10.00 am. to 5.00 p.m. on all working days except Saturday,
at the appropriate place authorizing the transfer in favour of the Company, | Sunday and public holidays, at the following address:

(iv) self-attested copy of the Eligiole Shareholder's PAN card, (v) any other } i

relevant documents such as, but not limited to, duly attested power of attorney, | LI NK nt n'-ie

corporate authorization (including board resolution/specimen_signature), |

notarized copy of death certificate and succession certificate or probated will, if | .

the original Eligible Shareholder has deceased, efc , as applicable. In addition, |

if the address of the Eligible Shareholder has undergone a change from the | Link Intime India Private Limited

address registered in the Register of Members of the Company, the Eligiole | C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083

Shareholder would be required to submit a self-attested copy of address proof | Tel. No.: +91 810 811 4949;

consisting of any one of the following documents: valid Aadhar Card, Voter | Fax: +91 22 4918696195;

Identity Card or Passport } Contact person: Mr. Sumeet Deshpande;

b. Based on the aforesaid documents, the Seller Member shall place the bid on | i u nki in;
benalf of the Eligible Shareholder who is holding Equity Shares in physical | www finkintime. co.in;
form and intend to tender Equity Shares in the Buyback using the Acquisition | SEBI Registration Number: INR000004058;

Window of the Stock Exchanges. Upon placing the bid, the Seller Member | CIN: U67190MH1999PTC118368.
shall provide a TRS generated by the Exchange Bidding System to the Eligible |
Shareholder. The TRS will contain the details of order submitted such as folio ) 16.  MANAGER TO THE BUYBACK
number, Equity Share certificate number, distinctive number, number of Equity | - o
Shares tendered, etc. } (\ | N( ;A
c. The Seller Member/Eligible Shareholder is required to deliver the original Equity | v)
Share cerlificate(s) and documents (as mentioned in Paragraph a. above) along |
with the TRS either by registered post or courier or hand delivery to the registrar | Inga Ventures Private Limited
to the Buyback i.e. Link Intime India Private Limited (‘Registrar") at the address | 9
mentioned at Paragraph 15 below or the collection centre of the Registrar detals | 1229, Hubtown Solaris, N.S. Phadke Marg,
of which will be included in the Letter of Offer within 2 days of bidding by Seller } Opp. Telli Galli, Andheri (East), Mumbai 400069
Member and the same should reach not later than the buyback closing date. | Tel. No.: 022 68540808
The envelape should be super-scribed as “Tips Industries Ltd. Buyback Offer | Contact Person: Ms. Kavita Shah;
2022". One copy of the TRS will be retained by Registrar and it will provide | Email: kavita@ingaventures.com;
acknowledgement of the same to the Seller Member/Eligible Shareholder. ; www ingaventures. com;
d. Eligible Sharenolders holding physical Equity Shares should note that physical | SEBI Registration No: INM000012698;
Equity Shares vill not be accepted unless the complete set of documents is | CIN: UB7100MH2018PTC318359
submitted. Acceptance of the physical Equity Shares for the Buyback shall be |
subject to verification as per the Buyback Regulations and any further directions ; 17. DIRECTORS RESPONSIBILITY
issued in this regard. The Registrar will verify such bids based on the documents | As per Regulation 24(i)(@) of the Buyback Regulations, the Board accepts
submitted on a daily basis and all such time the Stock Exchanges shall display | responsibity for the information contained in this Public Announcement and
such bids as ‘unconfirmed physical bids'. Once the Registrar confims the bids, | confirms that such document contains true, factual and material information and
it will be treated as ‘Confirmed Bids'. i does not contain any misleading information.

e. In case any Eligible Shareholder has submitted Equity Shares in physical form | For and on behalf of the Board of Tips Industries Limited
for i such Eligible should ensure that the process |
of getting the Equily Shares dematerialized is completed well in time so that they | Sd/- Sd/- Sd/-
can participate in the Buyback before the closure of the tendering period of the |
Buyback | Kumar S. Taurani Ramesh §. Taurani |Bijal Patel




St Nameof | Aggregae | Netureof |Masimum | Dateof Maximum Minmum | Date of Minimum
No.  Sharehokder | No.of |Transaction| Price Price Price Price
L92120MH1996PL C089359 s ® ®
Registered Office: 601, Durga f::d
ul oot
Contact Person: Bual Pa‘e\.
2. M. Sushant Daimia 28| Acqured | 1734.40|July 8, 2022 173275y 8, 2022
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF TIPS INDUSTRIES LIMITED FOR | M Sushani Daimiz 15| Acquied | 179340\ July 12,2022 1779.95|ly 12,2022
;:g 53:3% g;&nklgx ﬁgﬁgg({uﬁo"lﬁ% ;EkNEnsEUR LIOA:I':)EI:‘S !‘I)OUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) |\ s\ o 10| Acaured | 177550]uly 13,2022 1775.10|uy 13,2022
S ) M Sushant Dalmia 40| Acqured | 180375|August3, 2022 1788.80| August3, 2022

This Public Announcement (the “Public Announcement/ “PA”) is being made brokerage, applicable taxes inter alia including Buyback taxes, securities transaction |~y susnan Daimia o[ Acqured | 155¢ 202 N2

pursuant to the provisions of Regulation 7(i) of the Buyback Regulations and tax, GST, stamp duly, expenses incurred o to be incurred for the Buyback like filing |

contains the disclosures as specified in Schedule Il read with Schedule | of the fees payable 1o the SEBI fees, public ublication ;| M. Sushant Dalvia 2| Acqured 22022 2,202

Buyback Regulations. H expenses, ;‘)nmmg and dispatch expenses and other incidental and related [ pe——— o] Acaured o 02 P

OFFER FOR BUYBACK OF UP TO 1,26,000 (ONE LAKH TWENTY SIX THOUSAND) expenses, elc. 1 -

FULLY PAID UP EQUITY SHARES OF THE TIPS INDUSTRIES LIMITED (‘COMPANY") : 4.2. The maximum amount mentioned aforesaid is 24.59% of the aggregate of the | M. Sushant Dalmia 5| Acquired | 1534 282022 1584, 9.2022

OF FACE VALUE OF ¥10- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”) AT A | fully paid-up equity share capital and free reserves as per the Audited Financial |

PRICE OF 22,600/~ (RUPEES TWO THOUSAND SIX HUNDRED ONLY) PER FULLY - Statement of the Company which is within the prescribed imit of 25%. The Company | M- SusnantDalia 10] Aoqured | 522.00)Oclober 06,2022 162120 Oclober 06, 2022

PAID UP EQUITY SHARE IN CASH ON A PROPORTIONATE BASIS FROM ALL | does not have any subsidiary, joint venture or associates, hence does not prepare | M. Susnant Dalmia 15| Acqured | 1516.95|Oclober 11,2022 1498.85October 11, 2022

EXISTING MEMBERS HOLDING EQUITY SHARES OF THE COMPANY THROUGH any consolidated financial statements. } "

THE TENDER OFFER PROCESS USING STOCK EXCHANGE MECHANISM. | 43. The funds for the implementation of the proposed Buyback will be sourced out of | ' Sushant Daimia 2| Acquired | 156295 Oclober 13,2022 1562.30|October 13,2022

Certain figures contained in this Public Announcement, including financial information, the free reserves of the Company or such other source as may be permitted by | M Sushant Daniia 10| Acquired | 1556.45October 14,2022 1555.80|October 14, 2022

have been subject to rounding-off adjustments. All decimals have been rounded off to the Buyback Regulations or the Companies Act. Borrowed funds from banks and |

2 (two) decimal points. In certain instances, (i) the sum or percentage change of such financial institutions, if any, will not be used for Buyback. y M Sushant Daimia 280 Acqured | 1599.95|Oclober 18,2022 1582.60| October 18, 2022

numbers may not conform exactly to the total figure given; and (i the sum of the numbers = 5. BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE } M Sushant Dalmia 17 Acqured | 1580.00]October 19,2022 1567.40{October 19, 2022

v e ;

oo 533322 oo certain tables may not conform exactly to the total figure given for | 54 1 Equity Shares of the Company are proposed 1o be bought back at a price of | K. Sushan Dala 88| Acqured | 1509.75(October 20,2022 1536.05|October 20, 2022

22,600/~ (Rupees Two Thousand Six Hundred only) per Equity Share ;

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 52, The Buyback Price of 22.600/- (Rupees Two Thousand Six Hundred only) per | MW SistntDamia 20| Acqured | 1609.70|October 21, 2022 1603.80| October 21, 2022

1.4, The board of directors of the Company (hereinafter referred to as the “Board”, Equity Share has been arrived at after considering various factors including, but | Mr Sushant Dalmia 65| Acquired | 1730.00|October 24,2022 1724.95| October 24, 2022
which expression shall include any commitiee constituted and authorized by the | not limited to, trend in the volume weighted average price of the Equity Shares and |
Board to exercise its powers), at their meeting held on November 9, 2022 (the closing price of the Equity Shares on the BSE and NSE (the Stock Exchange where | M. Sushant Dalia 20| Acquired | 1708.00|October 25,2022 1692.00| October 25, 2022
“Board Meeting”) has, subject to tne approval of the sharenolders of the Company the maximum volume of trading in the Equity Shares is recorded), price eamings | |y, sunant Dalia 1| Acqured | 1746.15|October 25,2022 1746.15|October 28,2022
by way of a special resolution, pursuant {o the provisions of Article 6 of the Articles. ratio, impact on other financial parameters and possible impact of Buyback on the |
of Association of the Company, Sections 68, 69, 70, 108,110 and all other applicable - eamings per share. } M Sushant Dalmia 30| Acqured | 172495|October 31,2022 1720.70| October 31,2022

rovisions, if any, of the Companies Act, 2013, as amended (“Companies Act”), the . }
Companies (Share Capial and Debentures) Rules, 2014 (“Share Capital Rules”), | > ;)"efr:miﬁ :"fg ;es':/re::g'z'g 04% over the closing price of the Equity Shares on | M. Sushant Dalmia 18] Acquired | 1 o202 1764 o2z
the Companies (Management and Administration) Rules, 2014 (*Management ¢ BSE and NSE, respectively, as on Noverber 03, 2020 being the date on which | M Susnant Dalmia 60| Acqured | 1831 02,2022 1824 02,2022
Rules) lo the extent applicable, and in compliance with Securities and Exchange the Company intimated to the Stock Exchanges of the date of the meeting of the | . Sushant Dal 2 | 1o74 02 0202
Board of India (Listing Obligatons and Disclosure Requirements) Regulations, B o ot At s o e o o oreet ; k. Sushant Dalmia Aequie 3 .
2015 (“‘LOI;R Regula(ionls”), the Buyback Relguna:ons and sutueg& to sucz 5) Premumol 46 10% o 40 AQD/"LV';“M vomnywewe\gme daverage ‘market price ! * appointed as a Chief Financial officer of the Company w.e.f. November 15, 2022
approvals of statutory, regulatory or governmental authorities as may be require f o A d }
under applicable laws, approved the buyback by the Company of up to 1,26,000 of the Equity Shares on BSE and NSE, respectively, during the 2 (two) weeks | 7. INTENTION OF EROMOTER AND FROMOTER GROUP AND PERSONS IN
(One Lakh Twenty Six Thousand) fully paid up Equity Shares of 210/- ( Rupees preceding the date of inimation to the Stock Exchanges of the date of the meeting | i
Ten only) representing up 1o 0.97% of the total issued and paid-up Equity Share of the Board of Directors wherein the proposal of Buyback was considered. } 7.1, Interms of the Buyback Regulations, under the tender offer route, the Promoter and
capital of the Company at a price of 22,600/ (Rupees Two Thousand Six Hundred ) Premium of 56.71% and 57.42% over the volume weighted average market | Promoter Group and persons in control of the Company have an option to participate
only) per Equity Share (“Buyback Price") payable in cash for an aggregate amount price of the Equity Shares on BSE and NSE, respectively, during the 30 (thity) ; in the Buyback. In this regard, the following persons of the Promoter and Promoter
of up to ¥32,76,00,000/- (Rupees Thirty Two Crores Seventy Six Lakhs Only) trading days preceding the date of intimation to the Stock Exchanges of the date | Group have expressed their intention to participate in the Buyback and offer up to
excluding Transaction Cost (defined below) (*Buyback Size"), which is 24.59% of of the meeting of the Board of Directors wherein the proposal of Buyback was | an aggregate of 97,11,852 Equity Shares (Ninety Seven Lakhs Eleven Thousand
the aggregate of the fully paid-up equity share capital and free reserves as per | considered. } Eignt Hundred and Fifty Two) or such lower number of shares in compliance with the
the audited financial ~statement of Company for the period ended - d) Premium of 61.32% and 60.69% over the volume weighted average market price of | provisions of the Buyback Regulations.
September 30, 2022, being the latest audited financial statement available (the ' the Equity Shares on BSE and NSE, respeciively, during the 60 (sixty) trading days | Please see below the maximum number of Equity Shares proposed to be tendered
“Audited Financial Statements®), on a proportionate basis through the “tender preceding the date of Intimation to the Stock Exchanges of the dalte of the meeting | by each of the Promoter and Promoter Group and persans in control of the Company:
offer” route as prescribed under Regulation 4(iv)(a) of the Buyback Regulations, of the Board of Directors wherein the proposal of Buyback was considered. 3 " . »
from all the shareholders of the Company who hold Equity Shares as of Friday, - " } Sr. | Name of the Promoter/Promoter  No. of Equity Maximum Number of Equity
5.4. The closing market price of the Equity Shares as on the date of the intimation of the | w| & Py Shares held  Shares intended to tender
December 30, 2022, (‘Record Date”) (“Buyback”) Board Meeting i.. November 3, 2022 was 21,853.80/- on BSE and Z1869.90/- on | rovpand Rersons/iniContiol

1.2 Since the buyback is more than 10% of the total paid up equity capital and free NSE. } 1. |Mr. Kumr S. Taurani 26,29,800 26,29.800
reserve of the Company. in terms of section 68(2)(b) of the Companies Act, the Board | 55 The Company confirms that as required under Section 68(2)(d) of the Companies | 2. |Mr. Ramesh 5. Taurani 2624283 26,24,283
has sought the approval from the sharsholdsrs of the Company, by way of a apedial Act, the ratio of the aggregate of secured and unsecured debts owed by the |
resolution, pursuant to the postal ballot notice dated November 9, 2022 (“Postal Cornpary will b not more tan twice the pald-up share capital and free reserves on | 3. |Mrs. Renu K, Taurani 1026128 10,26,128
g:g::“g‘e‘:‘:f2>02;f‘(eszf;f;f;‘:§;': ;’es'gfmf:"mg:("el(_)fhﬂgfgv:‘: ;:C ;“y::;tﬂgp the basis of Audited Financial Statements of the Company, after the Buyback. } 4 [Mrs. Varsha R Taurani 731641 731,641
passed by way of Postal Ballot by voting through electronic means, the resuis of | DETAILS (T HOLDING AND TRANSACTIONS [N THE SHARES OF THE 5. |Mr. Girish K. Taurani 6,00.000 6,00,000
which were announced on December 19, 2022 (*Shareholders’ Approval’) ] ) 6. |Mr. Kunal K. Taurani 6,00,000 6,00,000

1.3, The Buyback Size does not include any transaction costs viz. brokerage, zppncsme | 8. The aggregate shareholding of the (i) promoter and promoter group of the Company | 7. | saya R Taurani 500000 500,000
taxes inter - alia incluging Buyback taxes, securities transaction tax, GST, stam (‘Promoters and Promoter Group') and persons in control, (i) Directors of | - Sy § 0
duty, expenses incurred or to be incurred for the Buyback like filing fees payame COQ&EN?;W"IC" arlePa part o'lthfeﬁmcmo&ev and Prom‘?‘(efd G‘muh ;ng ""k"n',{“'f's } 8. |Ms. Sneha R. Taurani 5,00.000 5,00,000
to Securities and Exchange Board of India (“SEBI”), advisors/legal fees, public andKey Managerial Personnel of the Company as on tne date o oard Meeting )
announcement publication expenses, printing and dispatch expenses and other and the Postal Ballot Notice, i.e., November 9, 2022, are as follows: } 9. [Ms. Raveena R. Taurani 500,000 500,000
incidental and related expenses, elc. (‘Transaction Cost’). (i) Aggregate shareholding of the Promoter and Promoter Group and persons | Total 97,11,852 97,11,852

14, The Equity Shares are listed on the BSE Limited (“BSE”) and the National Stock ‘;’::;f;’l'ls“’n:;'cgsi"e" :'svi::‘i:: ;h;fgf'“ Meeting and the date of the | 7 ) 11 "ictails of the date and price of the Equity Shares allotied/credited/ransmitted/
Exchange of India Limited (‘NSE") (hereinafter together roferred to as the “Stock | e , 2022: } acquired which are intended 10 be tendered, are set-out below:

Exchanges”). Sr. Name of the i No. of Equity % of 1 1. Mr. Kumar S. Taurani - Intend to tender up to 26,29,800 Equity Shares

1.5. The Buyback shall be undertaken on a proportionate basis from the equity No gory Shares held i }
shareholders of the Company as on the Record Date, December 30, 2022 (“Eligible Vi Kumar S, T romo 26.29.800 2028 | Dateof Nature of Number | Face | Issue/ Net
Shareholders”) through the tender offer route prescribed under Regulation 4(iv)(a) * I Kumar S. Taurani romoter ‘ - } Transactions Transaction of Equity | Value isiti isiti
of the Buyback Reguiations. Addftionally, the Buyback shall be subject to applicable | 2. Mr. Ramesh S, Taurani |Promoter 26,24,283 2024 | Shares | (?) |SalePrice |  Sale
laws, implemented by tendering of Equity Shares by Eligivle Shareholders and 3. Mrs. RenuK. Taurani |Promoter 1026128 701 | (@ | Consideration
settlement of the same through the stock exchange mechanism as specified by } ®)
SEBI in its circular bearing reference number GIR/CFD/POLICYCELL/ /2015 4 M. Varsha R, Taurani - |Promoter 781641 Se4l 08051996 |Aloment 248,500 107 000 24.85.000
dated April 13, 2015 read with the circular bearing reference number CFD/DCR2/ 5 Mr Shyam M. Lakhani _|Promoter 11.500 009| | y ) ) o
CIR/P/2016/131 dated December 9, 2016 and SEB| circular SEBI/HO/CFD/DCR-III/ 6. Mr. Girish K. Taurani__|Promoter Group 6,00.000 463 | 12031997 |Bonus 4.97,000| 10/-

CIRIPI2021/615 dated August 13, 2021. including all amendments and statutory 7 Mr Kunal K. Taurani [Promoter Group 00000 163l | 04111999 |Bonus 11,18,250] 10~ g -
modifications for the time being in force (“SEBI Girculars”) or such mechanism ; 10022000  |Bonus 372,750 10- . -
as may be applicable. In this regard, the Company will request BSE to provide the 8 Ms JayaR Taurani __|Promoter Group 5,00000 386 2112000 |Sale 26.950)| 101 26500 (69.56.950
acquisition window for facilitating tendering of Equity Shares under the Buyback 9. Ms. Snena R. Taurari_|Promoter Group 5,00,000 388 | (26.250)| 10~ (66.56.250)

1.6. Participation in the Buyback by shareholders will trigger tax on distributed income 10. Ms. Raveena R. Taurani |Promoler Group 5,00,000 386| | 06.122000  |Sale (1:81,667)| 10- 265.07| (4.8154,472)
to shareholders (hereinafter referred o as “Buyback Tax’) in India and such tax | Total 0723352 a8l | 11.06.2003 _|Preferental Allotment* | 1,52,735| 10/~ - -
is to be discharged by the Gompany. This may trigger capital gains taxation in the A " —— - — 1} 06.05.2005 [Sale (1,00000)] 10~ 35.86]  (3586,000)
hands of shareholders in their country of residence If outside India. The transaction i) Aggregate shareholding of the Directors of companies/trust which are a part | 4062005 Tsai 70366 10" T T
of Buyback would also be chargeable to securities transaction tax in India. In due | of the Promoter and Promoter Group, as on the date of the Board meeting | 4 ale (10.366)| 10/- - (448,433)
course, Eligible Shareholders wil receive a letter of offer, which will contain a and the date of this Postal Ballot Notice, i.e., November 9, 2022: None ; 11062005 |Sale (2.00,000)| 10 4481|  (89,62,000)
more detailed n?:‘e cgl m)l;‘atiosr;; Ho:«si;er. in v\ewdof 'h: Dar\mula“zehd nature ?f (af ¢ (i) Aggregate shareholding of the Directors and Key Managerial Personnel | 13.06.2005 |Sale (1,79,833)[ 10~ 44.75|  (80,47,527)
consequences, the Eligible Shareholders are advised to consult their own legal, of the Company as on the date of the Board Meeting and the date of the | y 5
financial and tax advisors prior to participating in the Buyback. Postal sau:t Ngtk:e, i.e., November 9, 2022: ¢ 3 212000 P'e'em"".a‘ Aloiment | 112500/ 10" 500 £062:500

1.7. Al the shareholders of the Company will be eligible to participate in the } 21122007 _|Preferential Allotment | 3,18.450| 10/~ 4500 14330250
Buyback including: Promoters and Promoter Group of the Company (defined ST Name of Shareholder Designation No. of Equity % ) 29.02.2008 [Sale (2,000)| 10~ 73.66) (1,47,320)
:;’:Mé) v); lé o g such 'P(e':sons :st:!g in concert) and their associates who (D Chairman & Vanagi Sharesok] } 15112011 [Purchase 10,799( 10/ 46.50 5,02,154

quity Shares as of the record dats. 1 M Kumer S Taurani [Srarman & Managing 6 59 goo 2028] | -

1.8, Pursuant to the proposed Buyback and depending on the response to the Buyback, v Director g 2112011 |Purchase 17.701) 10 46.50 8,23,097
the voting rights of the members of the Promoter and Person in Control in the 2. Mr. Ramesh S. Taurani |Executive Director 26.24.283 2024| 09122011 |Purchase 30,5001 10/- 46.50 14,18,250
Company may increase or decrease from their existing shareholding in the total 3 M Girish K Taurani | Executive Diredlor 600,000 163 ! 13122011 [Purchase 47.067| 10- 4650 2188616
equity capital and voting rights of the Company. Pursuant to the completion of the | - ] 20122011 |Purchase 18123 10/ 4650 842720
Buyback, the public shareholding of the Company may fall below the minimum 4. Mr. Amitabh Mundhra | Independent Director NIL NAl 14032012 [puren 35122 107 2650 B7212
level required as per Regulation 38 of the Securities and Exchange Board of India 5. Mr. Shashikant \//as Director NIL NA| ) 8 urchase g i - Wfe
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 5 M. Tors Direcior NL NA| 26032012 |Purchase 30,039| 10~ 4650 1396814
However, the Company undertakes to achieve minimum level of public ¢ - - } 27032012 |Purchase 61| 10~ 46.50 30737
as specified in Rule 19(2) and Rule 19A of the Securities Confracts (Regulation) 7. Mr. Sunil Chellani (Chief Financial Officer 4075 003} 2052012 Tpuren EPRTD 2650 182
Rules, 1957 (“SCRR”) within the time and in the manner as prescribed under the 8. Mr. Sushant Dalmia* |Chief Financial Officer 1,002 0.01] | urchase - - 4
SCRR and the LODR Regulations. Any change in voting rights of the promoter and 9. Ms. Bijal R. Patel Company Secretary NIL NA| 29032012 |Purchase 4.343| 10~ 46.50 2,01,950
Person in Control of the Company pursuznt to completion of Buyback will not result Total 5859160 i 09.042012_|Purchase 21,709] 10~ 4650 10,00,469
in any change in control over the Company. o B 13042012 |Purchase 9,438] 10/ 60.05/ 566,790

1.9. The Buyback from the Eligible Shareholders wno are residents outside India ‘“resigned w.e.f. close of business hours on November 14, 2022 } 16042012 P ac0d] 1 2764
including non-resident Indians, foreign nationals, foreign corporate bodies (including # appointed w.e.f November 15, 2022 1 5.04.20 urchase 0041 107 5005 76,489
erstwhile overseas corporate bodies), foreign institutional investors/ foreign portfolio (i) Aggregate shares purchased or sold by the Promoter and Promoter | 27.04.2012  |Purchase 24.790| 10- 60.05] 14,88,739
mve?m‘rjs' shall‘hbe subject l; sul';h Ellgpmlval‘saif any and ulz lI’1e eﬁl';zannEcessaéy ckr H Group, persons in control, Directors of companies which are a part of | 28042012 |Purchase 3,792] 10~ 60.05) 227,725
required from the concerned authorities including approvals from the Reserve Bank the Promoter and Promoter Group and Directors and Key Managerial | .
of India (‘RBI") under the Foreign Exchange Management Act, 1999 and the rules Personnel of the Company during a period of 6 (six) months preceding | 07.052012 _|Purchase 46.726| 10" 6005, 27.46,028
and regulations framed thereunder, and that such approvals shall be required to be the date of the Board Meeting at which the Buyback was approved and the | 09.05.2012_ |Purchase 5412| 10~ 60.05; 325,012
taken by such non-resident shareholders. date of the Postal Ballot Notice, i.e., November 9, 2022: } 25052012 |Purchase 25.200( 10/~ 60.05|  15.13.361

1:10. Acony of trs Pubkc Amouncoment i svalsble on the woblie of the Campeny ot | () Aggregate of shares purchased or sold by the Promoter and Promoter | 29052012 |Purchase 15,585 10 50.05 9,35,042

ps://tips.in/ and is expected to be available on the website of the at www. Group and persons who are in Control ! -
sebi.gov.in during the period of Buyback and on the website of the Stock . } 1062012 |Purchase 76.571) 10+ 6005/ 4598,395
at vivw bseindia.com and www.nseindia.com, respectively E== :a;; Matre ! Maiun| Dalsof i Datoof | 12062012 [Purchase 31,500 10/ 6005 1891701
no or i Tansaction’  Pri i ;

2. NECESSITY OF THE BUYBACK Shares || | L Total 26,29,800

2.1. The Buyback is being undertaken by the Company after taking into account the } * The Company has acquired the entire equity Shares of Tips Films PuL. Ltd. valued
operational and strategic cash requirements of the Company in the medium term and 1, Y Renu 12,0000 '”'e"f;a]';)”*‘“ i S;;‘;’g;;’ NIL S;g"%‘;;’ ; & 21,646/~ per share and made It wholly owned subsidiary of Tips Industries Ltd by
for retuming surplus funds to the members in an effective and efficient manner. The ’ ; issue of 638,400 Equity Shares on Preferential basis to the shareholders of Tips Films
Buyback s being proposed by the Company to service the equity more efficiently. o M VashaR | oo oo Itersetanster | Septrrber Seplenber | Ltd. without payment being received in cash and as a consideration in ratio of 21
Additionally, the Company’s management strives to increase equity shareholders Taurani (Sold) 2,202 .02 Equity share of the Company for every 1 share held in Tips Films Py, Lt
value nd the Buyback would resuit in amongst other things: { . nter-se bangler Seplomber Seplenber | " .

22, The Buyback will help the Company to retum surplus cash to its shareholders 8 M Giis K Tauan| 600000) " N L o 2. Mr. Ramesh S. Taurani —Intend to tender up to 26,24,283 Equity Shares
holding Equity Shares; : i Date of re of Number| Face | Isst Net Acquisition/

2.3, The Buybackis generally expecied to improve retur on equity through disiribution 4 My Kenal K. Taureni| 600,000 "“’?;C‘:“‘Z;’“ | Spatonber | Seplenber | Transaction | Transaction | of Equity| Value sale
of cash and improve eamings per chare by reducion in he equiy base, thereby - e : 2 ; Shares| (%) |/ Sale Price| Consideration
leading to long term increase in shareholders' value; 5. s R T | 5000] "5 | September St | @ ®

2.4. The Buyback gives an option to the shareholders holding Equity Shares of the (Acquired) , } 08.05.1996 | Alloiment 2.50000] 10~ 10.001 25.00.000
Company, either to sell their Equity Shares and receive cash or not to sell their Vs, SnehaR. . Inters2 tansfer September Seplember |
Equity Shares and get a resultant increase in their percentage shareholding, post 5 Tourant 500000| ey NI NI o0 ) 12031987 (Bonus 500,000/ 10~ - -
the Buyback offer, without additional investment, and ' : 3 04111999 |Bonus 11,25,000{ 10~ - -

2.5, The Buyback, which is being implemented through the tender offer as prescribed 7. MsRawenaR | ;g4 g nlersetiander | September Seplember  } 10022000  |Bonus 375,000| 10~

Xy Taurani P (hoqured) 2,202 202 ;
under the Buyback Regulations, would involve minimum reservation of 15% 1 2112000 |sale 26.250) 10" 26500 (6956,250)
for Small Shareholders and allocation of higher of number of shares as per their | * Inter-se transfer of Shares by way of Git between immediate relatives through off | ' y ey
entitlement or 15% of the number of shares to be bought back, reserved for the Small market transaction without any consideration. } 06.12.2000  |Sale (1,80416)( 10/- 24200 (4.60.80672)
. e D o e T opars | bl Aggregate shares purchased or sold by the Directors of companies which | 11122000  (Salo (8500)| 10~ | 24202 (20.57.170)
;’;“a” ss;"eeh;d:r'ge number of public shareholders, who would get classified as | are part of the Promoter and Promoter Group: None ; 11.06.2003  |Preferential Allotment® | 75,122| 10/~ E -
- ¢ A te s hased or sold by the Directors and Key Mk ' 3

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO 9 pogegate Sfthe Company. |~ o by fne prrectors and Rey Hansgenal | 18062003 |Purchase 3.000| 10/ 32500 9.75.000
BUYBACK { ; 13.05.2005  [Sale (2,20000)| 10- 3860 (34.92,000)

3.1 The Company proposes to Buyback up to 1,26,000 (One Lakh Twenty-Six Thousand) St N";"‘" No.of TM"'F" Masimum Di":"ﬂ' Vininum :‘P' o | 04062005 [Sale (40,000)| 10/~ 4329 (17,31,600)
fully paid-up Equity Shares of face value of €10/ (Rupees Ten only) each o Shareholder 5::’:1! ransacton' PI:E Wm:m Fl':? i 11062005 |Sale (,00,000)| 10 4479 (179.16,000)

4. MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACKAND ITS PERCENTAGE } 03032006 |Purchase 1000|105 32500 325,000
OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF Grish K. Taurari Interse transler September Seplember | y 65
FUNDS FROM WHICH THE BUYBACK WOULD BE FINANCED (Executve Drecton) 200 | ” hoquied) NL 7%, 202 N2 02 17.092007 _ |Preferental Alotment | 679,300 10- 45001 30568500

4. The maximum amount required for Buyback will not exceed 232,76,00,000/- (Rupees.  Itares transior of SHares by way of Gil between immedials rlaGves Hrough off | 13.022008 _|Purchase 2,800 10 87.85) 2,45,980
Thirty-Two Crores Seventy-Six Lakhs only). excluding Transaction Costs viz. marke! banaaction without any consigeration } 29022008 |Sale (2,000)| 10~ 7393 (1.47.860)

Contd.




f'\Tﬁ.ﬁH é@é % feeett | guan, 21 fger 2022

°

3.

4.

6.

7.

9. Ms. Raveena R. Taura

Intend to tender up to 5,00,000 Equity Shares.

Date of Nature of Number| Face  Issue |Net Acquisition/
Transaction | Transaction | of Equity| Value Acquisition ; Date of Nature of Tt [ e Net
Shares| (%) /Sale Price| Consideration Transaction |  Transaction  of Equny Value Acquisition/| Acquisition/
Shares | (@)  SalePrice Sale
15112011 _|Purchase 10,789 10 46.29) 4,99,886 Consideration
2212011 |Purchase 17.701[ 10~ 46.29) 819,379 ®
05122011 |Purchase 30,500] 10- 4629) 1411845 Zo02022 e se ansfer o 000010 . -
13122011 |Purchase 47,087| 10- 4629 2178731 reative by way of
20122011 |Purchase 18,123[ 10 46.29) 836914 gt without any
14032012 |Purchase 75.885| 10~ 4629) 3512717
26032012 |Purchase 30,074| 10~ 46.29 13,92,125 Total 5,00,000
27032012 |Purchase 1,000[ 10/ 4629 4629 8  CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
28032012 |Purchase 65| 101 46.29) 16.806 BUYBACK REGULATIONS AND THE COMPANIES ACT:
29032012 |Purchase 3,773[ 10~ 46.29 1,74,652 :; ar“‘ ": Equity Shha"?s "“T Cﬂ:\panyh a’i f“lly lr’““"“P’? u "
the Company has not undertaken a buyback of any of its securities during the
04042012 | Purchase 22,324| 10- 46.29 10,33.378 period of ane year immediately preceding the date of the Board meeting;
13042012 |Purchase 10181 10/ 59.97 6,10,555 ) the Company shall not issue and allot any Equity Shares or specified securities
16042012 _|Purchase 4,157| 10~ 59.97 249,205 including by way of bonus or conversion of employee stock options /outstanding
27062012 |Purchase 26,121 10- 5997 1566476 insrumaris no Egufy Sharos, from e ceto of board rsalufonfor tho Buyback
ill the expiry of uyback Period, i.e., the date on which the paymen
28.04.2012_ |Purchase 2,098| 10/ 597 1,25817 is made to the Who have accepted the Buyback;
07.052012  |Purchase 45791 10/- 59.97 27,46,086 d) Unless otherwise specifically permitted by any relaxation issued by SEBI and/
09.05.2012  |Purchase 3,000( 10- 50,97 1,79910 or any other regulatory authority, the Company shall not raise further capital for
25052012 |Purcha 28,000| 10 5007 1679160 such period of time, as prescribed under the provisions of Regulation 24(f) of
urehase ! akh the Buyback Regulations from the expiry of the Buyback Period, i.e., the date
29052012 |Purchase 14300) 10/ 59.97 857,571 on which the payment or consideration is made 1o the shareholders who have
11062012 |Purchase 77.468| 10- 50.07| 4645756 accepted the Buyback, except in discharge of its subsisting obligations and in
12062012 _|Purchase 31500] 10 5097] 1889055 compllance with the Buyback Regulations;
Total 2624283 &) the Company, as per the provisions of Section 68(8) of the Act, will not make
24 any further issue of the same Kind of shares or other securities including
* The Company has acquired the entire equity Shares of Tips Films P, L. valued allotment of new shares under Section 62(1)(a) or other specified securities
al 1,646/~ per share and made it wholly owned subsidiary of Tips Industries Lid within a period of six months after the completion of the Buyback except by
g}/; IS&L/edo,wzligv&“W Equity g"a’es "”f";'?’e"”a’: "a;" fo the 5”/3;9";’“"'5 O',T’”S H way of bonus shares or equity shares issued in order to discharge subsisting
Ims Ltd. without payment being received in cash and as a consideration n ratio of
S e oot 1 ey o o e e o obligations such as conversion of warrants, stock option schemes, sweat equity
¢ : or conversion of preference shares or debentures into Equity Shares;
Mrs. Renu K, Taurani - Intend to tender up to 10,26,128 Equity Shares ) the Company will not Buyback locked-in Equiy Shares and non-ransferable
Date of Nature of Mo |Iem oo Net Equity Shares until the pendency of the lock-in or ill the Equity Shares become
Transaction | Transaction of Equity | Value Acquisit isit
Shares | (¥) SalePrice g) the Company shall not Buyback ifs shares or ofher specified securities from any
@® |Consideration person through negotiated deal whether on or off the stock exchanges or through
®) spot transactions or through any private arrangement in the implementation of
Buyback;
0805199 _|Aloiment 2500001 10 10001 25,00.000 h) there are no defaulls subsisting in the repayment of any deposits accept
12.031997 _ |Bonus 5.00,000] 10/- elther before or after the Companies Act, 2013, interest payable thereon or
04.111999  |Bonus 11.25,000 10+ - B of hares, payment of dividend due to any
ol 0 S e ebmmentofary o o eyl e o5
21.11.2000 |Sale (26250)( 10+ 265 (69.56.250) i) borrowed funds from banks and financial insitutions, if any, will not be used for
04.122000 [Sale (1.81,667)| 10~ 253.15| (459,89,001) the Buyback;
08122000 _|Sale (8:500)| 10/ 253.15  (21,51,775) J) the Buyback Offer Size does not exceed 25% of the aggregate of the total paid-
. up equity share capital and free reserves as per audited financial statements for
17.092007 - |Preferential Allotment  1,24,760| 10/ 4500 5614200 the period ended September 30, 2022 (the last audited financial statements on
19012012 |Purchase 10,645/ 10/- 48.935 520,913 standalone basis available as on the date of the Board meeting);
03022012 _|Purchase 20,853 10- 48935 14,60857 K that the maximum number of Equity Shares proposed 1o be purchased under
27022012 |Purchase 22.220] 10~ 18938 1087.336 the Buyback i.e. up to 1,26,000 Equity Shares, does not exceed 25% of the total
number of Equity Shares in the paid-up Equity Share capital of the Company as per
05032012 | Purchase 29,067| 10- 48935 1422394 the audited financial statements as at September 30, 2022 (on a standalone basis)
24122020 |Sale (24,000)| 10~ 291.00]  (69,84,000) 1) theratioof th of d by the Company
23092022 |Inter se transfer (1200000)| 10/~ shall not be more than twice the paic-up equity share capital and free reserves,
between immediate after the Buyback as prescribed under Buyback Regulations, the Companies
relative by way of Act, the rules made thereunder and other applicable laws;
gift without any m) the Company shall not make any offer of Buyback within a period of one year
i reckoned the Buyback Period, ... the date on which the payment
Total 1026128 of consideration is made to the shareholders who have accepted the Buyback;
n) there is no pendency of any scheme of amalgamation or compromise o
Mrs. Varsha R. Taurani — Intend to tender up to 7,31,641 Equity Shares arrangement pursuant to the provisions of the Companies Act as on date;
Dato of Nature of Number Face lssue 0) the Company will not withdraw the Buyback after the public announcement of
Transaction Transaction of Equity Value Acquisition/ Acqmsmom the Buyback is made;
Shares ()  SalePrice sale p) the Company is not undertaking the Buyback to delist its equity shares other
Consideration speciied securities from the stock exchanges:
) Consideration of the Equity Shares bought back by the Company will be paid
08.05.1996 _|Allotment 250000 10~ 1000 2500000 ¢ only by way of cash
1) The Company shall transfer from its free reserves or securities premium account
12031997 |Bonus 500,000 10+ - and/ or such other sources as may be permitted by law, a sum equal to the
04111999 |Bonus 11,25,000 10- nominal value of the Equity Shares bought back through the Buyback to the
10022000 |Bonus 375,000 105 1! capital redemption reserve account and the details of such transfer shall be
i disclosed in its subsequent audited financial statements
22712000 |Sale (26,250) 10 26500 (69,56,250) s) The Company has been in compliance with Sections 92, 123, 127 and 129 of the
12122000 [Sale (1,58,500) 10 22394 (3,5494490)] Companies Act;
28.12.2000 |Sale (5,000) 10/ 223.94 (11,19.700)| © 9. THE BOARD HAS CONFIRMED THAT IT HAS MADE A FULL ENQUIRY INTO
20062001 |Sale (14000) 10 2594 (31,35,160) THE AFFAIRS AND PROSPECTS OF THE COMPANY AND HAS FORMED THE
20052005 |Sale (1,00,000) 10~ 4736 (47.36,000) The Board of Directors of the Company has confirmed that it has made a full enquiry
1062005 [Sale (4.00,000) 10/~ 4488 (1,79,52000)| | into the affairs and prospects of the Company and has formed the opinion:
23112006 |Preforontial Allotment 52,273 _10)- 4500 2352285 a) Immediately following the date of this board meeting and the date on which
: the results of the shareholder's resolution will be dedlared (‘Postal Ballot
21122007 _|Preferential Allotmeni 554,333 101~ 4500 2.49.44,985 5, approving tho Buyback, here will be no grounds on which the
13022008  |Purchase 1,500 10 8794 131910} Company could be found unable to pay its debts;
19012012 |Purchase 10645 10- 4917 523,415 b) As regards the Company’s prospects for the year immediately following the date
03022012 |Purchase 29,853 10F 1T 1467872 | of the board meeting and the Postal Ballot Resolution thal, having regard to the
Board's intentions with respect to the management of the Company's business
27022012 |Purchase 2434 1ok 4017 1103080 during that year and to the amount and character of the financial resources
05032012 |Purchase 38353 10- 4917 1885817 which will, in the Boards view, be available to the Company during that year
| the Company will be able to meet its liabillties as and when they fall due and will
24122020 |Sale (24,000) 101 29100 (69,84.000) ¢ not be rendered insolvent wiithin a period of one year from the date of the Board
23002022 |Inter se transfer (1600000) 10/~ meeting and also from the date of the Postal Ballot Resolution;
between immediate ©) In forming an opinion as aforesaid, the Board has laken into account the
relative by way of liabllities, as if the Company were being wound up under the provisions of the
gift without any Companies Act or the Insolvency and Bankruptcy Code, 2016, as applicable
(including prospective and contingent lizbilties) as amended from time to time
Total 7,31,641 10.  THE TEXT OF REPORT DATED NOVEMBER 9, 2022 OF SSPA & ASSOCIATES,
" ” THE STATUTORY AUDITORS OF THE COMPANY, ADDRESSED TO THE BOARD
Mr. Girish K. Taurani - Intend to tender up to 6,00,000 Equity Shares O DIRECTORS OF THE COMPANY IS REPRODUGED BELOW:
Date of Nature of Number | Face lssue Net uote
Transaction | Transaction of Equity | Value Acquisitioni | Acquisition/ jy
Shares ( (%)  SalePrics CM,?::' P The Board of Directors
® Tips Industries Limited
601, Durga Chambers, 6th Floor, Opposite B.P.L. Gallery
23002022 |Inter se transfer 600,000 10- - - 278/E, Linking Road, Khar (West)
between immediate 3 Mumbai - 400 052
relative by way of ;
gift without any Dear Sir, o . o
consideration Sub: Statutory Auditor’s certficate in connection with proposed buyback
Total 600,000 of equity shares of face value of 10/~ each by Tips Industries Limited (‘the
a 00, Company’) in terms of Securities and Exchange Board of India (Buy-back of
Mr. Kunal K. Taurani - Intend to tender up to 6,00,000 Equity Shares Securities) Regulations, 2018 (‘Buy-back resolution’), as amended, through
Tender Offer (‘Buyback’)
Date of Nature of Number | Face Issue Net ; P ) . . .
1. This Report is issued to Tips Industries Limited (hereinafter the ‘Company”) in
Transaction | Transaction °'El‘1'“e's'y Value M"""m"‘ A"q“'a’""’"/ connection with their proposed buyback of equity shares.
Consideration 2. The Management of the Company has prepared the accompanying Annexure
® A~ Statement of permissible capital payment as on September 30, 2022 (the
“Statement’) pursuant to the proposed buyback of equily shares approved by
23.09.2022 |Inter se transfer 6,00,000] 10/- | - the Board of Directors of the Company (hereinafter the “Board of Directors”) in
between Immediate their meeting held on November 09, 2022, in accordance with the provisions
relative by way of of sections 68, 69 and 70 of the Companies Act, 2013, as amended and the
gift without any rules made thereunder, as amended (together the “Companies Act’) and the
Securities and Exchange Board of India (Buy-Back of Securiiies) Regulations,
Total 6,00,000 2018, as amended (the *SEBI Buyback Regulations’). The Statement contains
the computation of amount of permissible capital payment towards buyback
Ms. Jaya R. Taurani - Intend to tender up to 5,00,000 Equity Shares of equity shares in accordance with the requirements of Section 68(2) read
Sl i 0 ERlE = with Regulation 4() of the SEBI Buyback Regulations and based on the latest
T "“’h Tr ’“";;’ f“E"' I" V‘I“ P Il.h Ac | | ’ audited standalone financial statements for the period ended September 30,
pescton! QR GEIGIVLD (e fealh “""‘ 2022. We have intialled the Statement for identification purposes only.
S Board of Directors Responsibility for the Statement
Conslderailon
3. The ion of the Statement section
. . . 68(2)(c) of the Companies At and ensuring compliance with the Y Buyback
2002022 | ter se Lansfer o 500000 104 Regulations, is the responsibility of the Board of Directors of te Company,
including the preparation and maintenance of all accounting and other relevant
relative by way of o in . holy
ot any supporting records and documents. This responsibility includes the design
d! ot implementation and maintenance of internal control relevant to the preparation
consideration and presentation of the Statement and applying an appropriate basis of
Total 5,00,000 preparation; and making estimates that are reasonable in the circumstances.
Ms. Sneha R. Taurani - Intend to tender up to 5,00,000 Equity Shares 4. The Board of Directors is also responsiole to make a fullinquiry into the affairs
and prospects of the Company and to form an opinion on reasonable grounds
Date of Nature of Number | Face Issue that the Company will be able to pay s debts from the date of Board meating
Transaction | Transaction  of Equity | Value Acquisition/ Acqulslllord approving the buyback of its equity shares |e., November 09, 2022 (hereinafter
Shares Sale Price reforred as the "date of the Board meeting®) and will not be rendered insolvent
Gt within a period of one year from the date of the Board meeting, and in forming
the opinion, it has taken into account the liabilies (inciuding prospective
- . . and contingent liabilities) as if the Company were being wound up under the
2002022 | er so vansfer o 00000 10/ provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016
relative by way of Auditor’s Responsibility
gift without any 5. Pursuant to the requirements of the SEBI Buyback Regulations, it is our
Total 5,00,000) . Whether we have inquired into the state of affairs of the Company:

b Whether the amount of capital payment for the buyback, as stated in the
Statement, is within the permissible limit and computed in accordance with
the provisions of Section 68(2)(c) read with Regulation 4(i) of the SEBI
Buyback Regulations; and

whether the Board of Directors of the Company, In its meeting held on
November 08, 2022, has formed the opinion as specified in clause (x) of
Schedule 1 to the SEBI Buyback Regulations, on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the date of the Board meeling

6. Theaudited for the period ended 30,
2022 were audited by us, on which we issued an unmodified audit opinion vide
our report dated November 09, 2022. Our audit of these financial statements
was conducted in accordance with the Standards on Auditing specified under
Section 143(10) of the Companies Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India
(the *ICAP"). Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material misstatement. Such audit was not planned and performed in connection
with any transactions to identify matters that maybe of potential interest to third
parties

We conducted our examination of the Statement in accordance with the
‘Guidance Note on Reports or Certficates for Special Purposes (“Guidance
Note"), issued by ICAI. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI,

We have complied with the relevant applicable requirements of the Standard
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements, issued by the ICAL.

A reasonable assurance engagement involves performing procedures to obtain
sufficient appropriate evidence on the matters as mentioned in this paragraph
below. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks associated with the matters mentioned in this
paragraph 9 below. We have performed the following procedures in relation to
the matters mentioned in this paragraph 9 below:

a. Inquired into the state of affairs of the Company in relation to the audited

standalone financial statements for the period ended September 30, 2022;
b. Examine authorization for buyback from the Articles of Association of

the Company, approved by Board of Directors in s meeting held on

November 09, 2022
c. Agreed the amounts of paid-up squity share capial, securites premium
account, generel reserve and retained earnings as at September 30, 2022
as disclosed in the accompanying Statement, with the audited standalone
financial statements of the Company for the period ended September 30,
2022;

Examined that the ratio of the aggregate of secured and unsecured debts
owed by the Company after the Buyback shall not be more than twice its
paid-up equity captal and free reserves based on both, audited standalone
financial statements of the Company as on September 30, 2022;

Examined that all the shares for buy-back are fully paid-up;
Examined that the Company has not availed any borrowings to discharge its
obligations under the Buyback;

Examined that the amount of capital payment for the buyback as detailed in
the Statement is within the permissible imit computed in accordance with
section 68(2)(c) read with Regulation 4(i) of the SEBI Buyback Regulations;
Inquired if the Board of Directors of the Company, in its meeting held on
November 09, 2022 has formed the opinion as specified in Clause (x)
of Schedule | to the SEBI Buyback Regulations, on reasonable grounds and
that the Company will not, having regard to s state of affairs, be rendered
insolvent within a period of one year from the date of the Board meeting;
Examined Director's declarations in respect of the buyback and solvency of
the Gompany; and

j.  Obtained necessary representations from the management of the Company.
Opinion
10. Based on inquiries conducted and our examination as above, and according

to the information and explanations provided to us by the management of the

Company we report that:

a. We have inquired into the state of affairs of the Company in relation to
its latest standalone audited financial statements for the period ended
September 30, 2022;

The permissible capital payment towards buyback of equity shares, as

stated in the Statement, is in our view properly determined in accordance

with Section 68(2)(c) of the Companies Act read with Regulation 4(i) of the

SEBI Buyback Regulations, based on the audited standalone for the period

ended September 30, 2022; and

o. the Board of Directors, in their meeting held on November 09, 2022 has

formed the opinion, as specified in clause (x) of Schedule | of the SEBI
Buyback Regulations, on reasonable grounds, that the Company will not,
having regard fo s state of affairs, be rendered insoivent within a period of
one year from the date of Board meeting and we are not aware of anything
to indicate that the opinion expressed by the directors in the declaration
as to any of the matters mentioned in the declaration of insolvency is
unreasonable in the circumstances as of the date of dedlaration

estriction on Use

This report has been issued at the request of the Company solely for use of the

Company (i) in connection with the proposed buyback of Equity Shares of the

Company in pursuance to the provisions of Sections 68 and other applicable

provisions of the Act and the Buyback Regulations, (i) to enable the Board

of Directors of the Company to include in public announcement, and other

documents pertaining to buyback to be sent to the shareholders of the Company

or filed with (a) the Registrar of Companies, Securities and Exchange Board of

Indie, stock exchanges, public shareholders and any other regulatory authority

as per applicable law and (b) the Central Depository Services (India) Limited,

National Securities Depository Limited and (i) for providing to the Managers

in connection with the proposed buyback of Equity Shares of the Company in

pursuance to the provisions of Sections 68 and other applicable provisions of the

Companies Act and the Buyback Regulations, and may not be suitable for any

other purpose

Yours faithfully,

For on behalf of SSPA & Associates

Chartered Accountants

Firm Registration No. 131069W
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Parag Ved
Partner

Membership No.: 102432
UDIN: 22102432BCRHUD3189
Place: Mumbai

Date: November 09, 2022

ANNEXURE A - STATEMENT OF PERMISSIBLE CAPITAL PAYMENT
Computation of amount of permissible capital payment towards buyback of equity
shares in accordance with Section 68(2)(c) of the Companies Act, 2013 (“the Act’),
based on aucited standalon financial statements o at and fo the period ended
September 30, 2

(€ In Lakhis)
Particulars As at As at
September, | September,
2022 2022
(Standalone) | (Consolidated)
Equity Share Capital- and Paid-up (A) 1,296.87
Free Reserves
- Securities Premium Account
- General Reserve 416.25
bSCu;pIuS in Statement of Profitand Loss (Excluding 1161041
1
TOTAL FREE (B) 12,026.66
TOTAL (A+B) 13,323.53]

Maximum amount permissible for the Buy-back| 3,330.88| Not Applicable
under Section 68 of the Act i.e. 25% of total paid up|

equity capital and free reserves

Maximum amount permissible for buy back under| 1,332.35
section 68 of the Act, within the powers of the|

Board of Directors - 10% of total paid-up equity

share capital and free reserves

Amount proposed by Board Resolution dated 3276.00

November 09, 2022 approving the Buyback. (refer|
note 2)
Note
1) Th the Company, as
have any subsidiary,joint venture or Gssoclates, which requires consaliation
2) Theimpact of texes on Buy back and transaction costs related of Buy back is not
considered.
For Tips Industries Limited

Kumar S. Taurani
Chairman & Managing Director

Place: Mumbai
Date :November 09, 2022

Ungquote

Contd.
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1113, Detailed instructions for participation in the Buyback (tender of Equity Shares in the |
Buyback) as well as the relevant time table will be included in the lefter of offer to be

12.
124,

RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed Friday, &

December 30, 2022 as the Record Date for the purpose of determis

9
entitlement and the names of the equity shareholders who are sligiole to parficipate

in the Buyback.

. The Equity Shares to be bought back s part of the Buyback are divided into two

categories:
a) Reserved category for small shareholders (defined below); and
b) General category for all other Eligible Sharenolders

. As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small sharenolder” is
a shareholder who holds equity shares having market value, on the basis of closing |
price on the stock exchange having highest trading volume as on Record Date, of |

not more than 2,00,000/- (Rupees Two Lakhs only).

. In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of -
Equity Shares which the Company proposes to buyback or such number of Equity

Shares entitled as per the shareholding of small shareholders as on the Record

Date, whichever is higher, shall be reserved for the small shareholders as part of this |

Buyback

. On the basis of the shareholding on the Record Date, the Company will determine

the entitiement of each Eligible Shareholder, including small shareholders, to tender
their Equity Shares in the Buyback. This entitiement for each Eligible Shareholder

will be calculated based on the number of Equity Shares held by the respective -

shareholder on the Record Date and the ratio of the Buyback applicable in the

category to which such shareholder belongs. The final number of Equity Shares that

the Company will purchase from each Eligible Shareholder will be based on the total

number of Equity Shares tendered. Accordingly, the Company may not purchase all -

of the Equity Shares tendered by an Eligible Sharenolder.

. In accordance with Regulation 9(ix) of the Buyback Regulations. in order to |
ensure that the same Eligible Shareholders with multiple demat accounts/folios |

do not receive a higher entitlement under the small sharenolder category, the

Company will club together the equity shares held by such Eligible Shareholders
with a common Permanent Account Number (PAN) for determining the category |
In case

of joint shareholding, the Company will club together the equity shares held in |
cases where the sequence of the PANs of the joint shareholders is identical. In
case of Eligible Shareholders holding Equity Shares in physical form, where the
sequence of PANs Is identical, the Company will club together the equity shares -
held in such cases. Similarly, in case of physical shareholders where PAN is not |
available, the Company will check the sequence of names of the joint holders and ¢
club together the equity shares held in such cases where the sequence of name

(small shareholder or general) and entitlement under the Buyback.

of joint shareholders is identical. The shareholding of institutional investors like

mutual funds, pension fundsftrusts, insurance companies efc., with common PAN
will not be clubbed together for determining the category and will be considered |

separately, where these Equity Shares are held for different schemes and have

a different demat account nomenclature based on information prepared by the
registrar and transfer agent (the “Registrar’) as per the shareholder records

received from the depositories.

. After accepting the Equity Shares tendered on the basis of entitlement, the Equity -
Shares left 1o be bought back, If any, in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entitlementin the offer -
by Eligible Shareholders in that category, and thereafter from Eligible Shareholders |

who have tendered over and above their entitlement in other category.

. The participation of Eligible Shareholders in the Buyback is voluntary. Eligible
Shareholders can choose to participate and get cash in lieu of shares to be accepted |

under the Buyback or they may choose not to participate. Eligible Shareholders may

also accept a part of their entitlement. Eligiole Shareholders also have the option

of tendering additional shares (over and above their enlitiement) and participate in

the shortfall created due to nonparticipation of some other Eligible Sharenolders, if -

any. If the Buyback entitlement for any shareholder is not a round number, then the

fractional entitlement shall be ignored for computation of entitlement to tender Equity *

Shares in the Buyback.

. The maximum tender under the Buyback by any Eligible Shareholder cannot exceed
the number of Equity Shares held by the Eligible Shareholder as on the Record -

Date. In case the Eligible Shareholder holds Equity Shares through multiple demat

accounts, the tender through a demat account cannot exceed the number of Equity *

Shares held in that demat account.

The Equity Shares tendered as per the entidement by the Eligible Shareholder ¢

as well as additional Equity Shares tendered, if any, will be accepted as per the

procedure laid down in the Buyback Regulations. The settlement of the tenders @

under the Buyback will be done using the "Mechanism for acquisition of shares

through Stock Exchange” notified under the SEBI Circulars. Eligible Shareholders
will receive a letter of offer along with @ tender/offer form indicating their respective

entitlement for participating in the Buyback.

Small Shareholders holdings of multiple demat accounts would be clubbed together
for identification of small shareholder if sequence of Permanent Account Number for

all holders is matching. Similarly, in case of physical shareholders, if the sequence
of names of joint holders is matching, holding under such folios should be clubbed

together for identifcation of smal sharenoldor .

transaction tax in India. The shareholders are advised to consult their own legal,
financial and tax advisors prior to participating in the Buyback.

sent in due course to the Eligible Shareholders.
PROCESS AND METHODOLOGY FOR THE BUYBACK

The Buyback s open to all eligible sharenolders, ie.. the shareholders who on the
Record Date were holding Equity Shares either in physical form (*Physical Shares”)
and the beneficial owners who on the Record Date were holding Equity Shares in -
the dematerialized form (“Demat Shares”) (such shareholders are referred as the |

“Eligible Shareholders). Additionally, the Buyback shall, subject to applicable laws,
10 be faciltated by tendering of Equity Shares by the shareholders and settlement
of the same, through the stock exchange mechanism as specified in the SEBI
Ciraulars.

. The Buyback will be implemented using the “Mechanism for acquisiiion of
issued by SEBI vide circular no. CIRICFD/ |
POLICYCELL/1/2015 dated April 13, 2015, circular no. CFD/DCR2/CIRIP/2016/131

shares through Stock Exchange”

dated December 9, 2016 and circular bearing number SEBI/HO/CFD/DIL1/
CIR/P/2018/011 dated January 19, 2018 and in accordance with the procedure

prescribed in the Companies Act and the SEBI Buyback Regulations, and as may |
be determined by the Board of Directors, or the Buyback Committee (2 committee
authorised by the Board to exercise ils powers in relation to the Buyback, the &
“Buyback Committee™), on such terms and conditions as may be permitted by law

from time to time.

. For implementation of the Buyback, the Company has appointed ITI Securities *
Broking Limited as the registered broker to the Company (‘Company’s Broker') -

through whom the purchases and settlement on account of the Buyback would be

made by the Company. The contact details of the Company's Broker are as follows:

ITI Securities Broking Limited
ITI House, 36 Dr. R. K. Shirodkar Marg,

Behind Bata Showroom,

Opp HDFC house,

Parel, Mumbai 400 012

Tel. No.: 022-69093655/56

Contact Person: Mr. Himanshu Shah

Email: himanshu,shah@itiorg.com

Website: hitps://www.tisbl.com

Investor Grievance E-mail: igsb@itiorg.com

SEBI Registration Number: INZ000005835

Corporate Identity Number: U74120MH1994PLC077946

The Gompany will request BSE, being the designated stock exchange, to provide
the separate acquisition window (“Acquisition Window”) to facilltate placing -

of sell orders by Eligible Shareholders who wish to tender their Equity Shares in

the Buyback. At the beginning of the tendering period, the order for buying Equity *

Shares shall be placed by the Company through Company’s Broker.

. During the tendering period, the order for selling the Equity Shares will be placed
in the Acquisiion Window by Eligible Shareholders through their respective stock -

brokers during normal trading hours of the secondary market. The stock brokers.

(“Seller Member(s)”) can enter orders for demat shares as well s physical shares.
. In the event the Seller Member(s) of any Eligible Shareholder is not registered with
BSE as a trading member/ stock broker, then that Eligible Sharenolder can approach

any BSE registered stock broker and can register themselves by using quick unique

client code (*UCC") facility through the registered stock broker (after submitiing -

may trigger taxation in India and in their
country of Tesidonce. Tho Buyback transaction would also be subject to securities |

12.9.

all details as may be required by such registered stock broker in

with |

applicable law). In case the Eligible Shareholders are unable to register using UCC
facility through any other registered broker, Eligible Shareholders may approach
Company's Broker i.
completion of KYC requirements as required by the Company’s Broker.

. Further, the Company will not accept Equity Shares tendered for Buyback which are

under restraint order of the court/ any other competent authority for transfer/ sale
and| o title in respect of which is otherwise under dispute or where loss of share
certificates has been notified to the Company and the duplicate share certificates
have not been issued either due to such request being under process as per the
provisions of law or otherwise.

. Procedure to be followed by Eligible Shareholders holding Equity Shares in

the Dematerialized Form:
Eligible Shareholders Wwho desiro (o tender thelr Equity Shares in the electronic/
dematerialized form under Buyback would have to do so through their respective

®

Seller Member by giving the details of Equity Shares they intend to tender under |

the Buyback
The Seller Member would be required to place an order/bid on behaff of the

o

Eligible Sharenolders who wish to tender Equity Shares in the Buyback using |

the Acquisition Window of the BSE. Before placing the bid, the concerned Seller
Mermber would be required to transfer the tendered Equity Shares to the special
account of Indian Clearing Corporation Limited (*Clearing Corporation’), by
using the settlement number and the procedure prescribed by the Clearing
Corporation. This shall be validated at the time of order/bid entry.

°

that will be issued by BSE or Indian Clearing Corporation Limited
For custodian participant orders for dematerialized Equity Shares early pay-in is
mandatory prior to confirmation of order by custodian. The custodian shall either
confirm or reject the orders not later than the closing of trading hours on the last

e

day of the tendering period. Thereafter, all unconfirmed orders shall be deemed |

to be rejected. For all confirmed custodian participant orders, order modification

shall revoke the custodian confirmation and the revised order shall be sent to the |

custodian again for confirmation
Upon placing the bid. the Seller Member(s) shall provide a Transaction

@

Registration Slip (‘TRS") generated by the exchange bidding system to the |

Eligible Shareholder on whose behaif the bid has been placed. The TRS wiil
contain the details of the order submitted like bid ID number, application number,

DP ID, client ID, number of Equity Shares tendered etc. In case of non-receipt |

of the completed tender form and other documents, but lien marked on Equity
Shares and a valid bid in the exchange bidding system, the bid by such Eligible
Shareholder shall be deemed o have been accepted

The lien shall be marked by the Seller Member in the demat account of the
Eligible Sharenolder for the shares tendered in tender offer. Detals of shares
marked as lien in the demat account of the Eligible Shareholder shall be provided
by the itories to Clearing C In case, the demat

account is held with one depository and clearing member pool and Clearing |

Corporation Account is held with other depository, shares shall be blocked in
the shareholders demat account at source depository during the tendering
period. Inter depository tender offer (‘IDT") instructions shall be initiated by the
shareholders at source depository to clearing member/ Clearing Corporation

account at target depository. Source depository shall block the shareholder's |

securities (i.e, transfers from free balance to blocked balance) and send IDT

message to target depository for confirming creation of lien. Details of shares |

blocked in the shareholders demat account shall be provided by the target
depository to the Clearing Corporation

The Eligible Shareholders will have to ensure that they keep the depository
participant (“DP") account active and unblocked. Further, Eligible Shareholders
will have to ensure that they keep the bank account attached with the DP

@

account active and updated 1o receive credit remittance due to acceptance of |

Buyback of shares by the Company.
The Buyback from tne Eligible Shareholders who are residents outside India

B

inciuding foreign corporate bodies (including erstwhile overseas corporate |

bodies), foreign portiolio investors, non-resident Indians, members of foreign
nationaiity, if any, shall be subject to the Foreign Exchange Management Act,
1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961
and rules and regulations framed thereunder, as applicable, and also subject to
the recely ision by such Eligible of such approvals, if and to
the extent necessary or required from concerned authorities including, but not
limited to, approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and rules and regulations framed thereunder, if any.

The reporting requirements for non-resident shareholders under Reserve Bank
of India, Foreign Exchange Management Act, 1999, as amended and any other
rules, regulations, guidelines, for remittance of funds, shall be made by the
Eligible Shareholders and| or the Shareholder Broker through which the Eligible
Shareholder places the bid

Procedure to be followed by Eligible Shareholders holding Equity Shares in
the Physical form:

In accordance with the with SEBI Gircular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 |

dated July 31, 2020, Eligible Shareholders holding Equity Shares in physical form
can participate in the Buyback. The procedure is as below!

a. Eligible Shareholders who are holding Equity Shares in physical form and |

intend to participate in the Buyback will be required to approach their respective
Seller Member(s) along with the complete set of documents for verification

procedures to be carried out. Such documents include (i) the tender form duly |

signed (by all Shareholders in case shares are in joint names) in the same
order in which they hold the shares (ii) original Equity Share certificate(s),

(il valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the |

transferors (i.e. by all registered Eligible Shareholders in same order and as

per the specimen signatures registered with the Company) and duly witnessed |

at the appropriate place authorizing the transfer in favour of the Company,
(iv) self-attested copy of the Eligible Shareholder's PAN card, (v) any other
relevant documents such as, but not limited to, duly attested power of attorney,
corporate authorization (including board resolution/specimen signature),

notarized copy of death certificate and succession certificate or probated will, if |

the original Eligible Sharenolder has deceased, etc., as applicable. In addition,
if the address of the Eligivle Shareholder has undergone a change from the

address registered in the Register of Members of the Company, the Eligiole |

Shareholder would be required to submit a self-attested copy of address proof
consisting of any one of the following documents: valid Aadhar Card, Voter
Identity Card or Passport.

Based on the aforesaid documents, the Seller Member shall place the bid on
behalf of the Eligible Shareholder who is holding Equity Shares in physical
form and intend to tender Equity Shares in the Buyback using the Acquisition
Window of the Stock Exchanges. Upon placing the bid, the Seller Member
shall provide a TRS generated by the Exchange Bidding System to the Eligiole
Shareholder. The TRS will contain the details of order submitted such as folio

=

number, Equity Share certificate number, distinctive number, number of Equity |

Shares tendered, etc.
The Seller Member/Eligible Shareholder is required to deliver the original Equity
Share certficate(s) and documents (as mentioned in Paragraph a. above) along
with the TRS either by registered post or courier or hand delivery to the registrar
to the Buyback i.e. Link Infime India Private Limited (‘Registrar’) at the address
mentioned at Paragraph 15 below or the collection centre of the Registrar details
of which will be included in the Letter of Offer within 2 days of bidding by Seller
Member and the same should reach not later than the buyback closing date:
The envelope should be super-scribed as “Tips Industries Ld. Buyback Offer
2022" One copy of the TRS will be retained by Registrar and it will provide
acknowledgement of the same to the Seller Member/Eligible Shareholder.

Eligible Shareholders holding physical Equity Shares should note that physical
Equity Shares will not be accepted unless the complete set of documents is
submitted. Acceptance of the physical Equity Shares for the Buyback shall be
subject to verification as per the Buyback Regulations and any further directions

o

e

issued in this regard. The Registrar wil verify Such bids based on the documents |

submitted on a daily basis and all such time the Stock Exchanges shall display

such bids as ‘unconfirmed physical bids'. Once the Registrar confirms the bids,

it will be treated as ‘Confirmed Bids'.

Incase any Elgse Sharehalder has submitied Equiy Shares n physcalform
Eligible

o

can participate in the Buyback before the closure of the tendering period of the
Buyback

An unregistered shareholder holding Equity Shares in physical form may also
tender their Equity Shares in the Buyback by submitiing the duly executed
transfer deed for transfer of shares, purchased prior to the Record Date, in their
name, along with the offer form, copy of their PAN card and of the person from
whom they have purchased shares and other relevant documents as required

for transfer, if any.

ITI Securities Broking Limited to place their bids, subject to |

The details of the special account shall be informed in the issue opening circular |

for should ensure that the process |
of getting the Equity Shares damareriatses s completed well in time so that they |
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6.

7.

of orders will be allowed during the tendering period of the
Buyback

The cumulative quantity of Equity Shares tendered under the Buyback shall be
made available on the website of the BSE (www.bseindia.com) throughout the
trading session and will be updated at specific intervals during the tendering period.
METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per Buyback Regulations:

a. The setllement of trades shall be carried out in the manner similar to settlement
of trades in the secondary market

The Company will pay the consideration to the Company’s Broker on or before
the pay-in date for settiement. For Equity Shares accepted under the Buyback,
the Clearing Corporation will make direct funds payout to respective Eligible
Sharenolders. If the Eligible Sharenolders’ bank account details are not available
orif the funds transfer instruction is rejected by Reserve Bank of India/Eligible
Shareholders bank due to any reason, then such funds will be transferred to the
concerned Stock Broker's seftlement bank account for onward transfer to such
Eligible Shareholders

The Equity Shares bought back in demat form would be transferred directly
to the demat account of the Company opened for Buyback (‘Special Demat
Account’) provided it is indicated by the Company's Broker or it will be
transferred by the Company's Broker to the Special Demat Account on receipt of
the Equity Shares from the clearing and settlement mechanism of BS

The Eligible Shareholders will have to ensure that they keep the depository
participant (“DP”) account active and unblocked to receive credit in case of
return of Equity Shares, due to rejection or due to non —acceptance.

e. In the case of inter depositary, Clearing Corporation will cancel the excess
or unaccepted shares in target depository. Source depository will not be able
to release the lien without a release of IDT message from target depository.
Further, release of IDT message shall be sent by target depository either
based on cancellation request received from Clearing Corporation or
automatically generated after matching wiith bid accepted detail as received
from the Company or the Registrar to the Buyback. Post receiving the IDT
message from target depository, source Depository will cancellrelease excess
or unaccepted block shares in the demat account of the shareholder. Post
completion of tendering period and receiving the requisite details viz,, demat
account details and accepted bid quantity, source depository shall debit the
securities as per the communication/message received from target depository
to the extent of accepted bid shares from sharenolder’s demat account and
credit it to Clearing Corporation settlement account in target depository on
settlement date.

The Seller Member(s) would issue contract note and pay the consideration
for the Equity Shares accepted under the Buyback and return the balance
unaccepted Equity Shares to their respective clients. Company Broker would
also issue a contract note to the Company for the Equity Shares accepted under
the Buyback.

Any excess physical Equity Shares pursuant to proportionate acceptance/
rejection will be retumed to the Shareholders directly by Registrar to the
Buyback The Company is authorized to split the share certificate and issue
new consolidated share cerlificate for the unaccepted Equily Shares in case
the Equity Shares accepted by the Company are less than the Equity Shares
tendered in the Buyback by the Equity Shareholders holding Equity Shares in
the physical form

Eligible Shareholders who intend to participate in the Buyback should consult
their respective Seller Member for payment to them of any cost, applicable
taxes, charges and expenses (including brokerage) that may be levied by the
Seller Member upon !he selling shareholders for tendering Equity Shares in the
Buyback The Buyback received
by the Eligible Shavenolder from iner respective Seller Member, in respect of
accepted Equity Shares, could be net of such costs, applicable taxes, charges
and expenses (including brokerage) and the Company accepts no responsibility
to bear or pay such additional cost, charges and expenses (including brokerage)
incurred solely by the Eligible Sharenolders.

The lien marked against unaccepted Equity Shares will be released, if any, or
would be retured by registered post o by ordinary post or courer (in case of
physical shares) at the Eligible  sole risk. Eligible

should ensure that their depository account is maintained till all formalities
pertaining to the Offer are completed

The Equity Shares lying to the credit of the Special Demat Account and the
Equity Shares bought back and accepted in physical form will be extinguished in
the manner and following the procedure prescribed in the Buyback Regulation
COMPLIANCE OFFICER

Investors may contact the Compliance Officer appointed for Buyback for any
clarffications or to address their grievances, if any, during office hours i.e. 10.00 a.m.
10 5.00 p.m. on all working days except Saturday, Sunday and public holidays, at the
following address:

Ms. Bijal Patel

Company Secretary

Tips Industries Limited

601, Durga Chambers, Linking Road,

Khar - West, Mumbai, Maharashira, 400052;

Tel. No.: +91 22 66431188

Email: bijal@tips.in ; Website: https:/tips.in/;

CIN: L92120MH1996PLC099359

REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buyback,
during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday,
Sunday and public holidays, at the following address

LINKIntime

Link Intime India Private Limited

G-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai -
Tel. No.: 91 810 811 4949;

Fax: +91 22 4918696195;

: Mr. Sumeet Deshpande;
tipsindustries.buyback@linkintime.co.in;

4

o

e

w

400 083

‘SEBI Registration Number: \NRDUDDOdOﬁB
CIN: UB7190MH1999PTC118368.

MANAGER TO THE BUYBACK
- ®
&y INGA

Inga Ventures Private Limited
1229, Hubtown Solaris, N.S. Phadke Marg,
Opp. Telli Galli, Andher (East), Mumbai 400069
Tel. No.: 022 68540808
Contact Person: Ms. Kavita Shah,
Email: kavi
Website: www ingaventures.com;
SEBI Registration No: INM000012698,
CIN: U67100MH2018PTC318359
DIRECTORS RESPONSIBILITY
As per Regulation 24()(a) of the Buyback Regulations, the Board accepts
responsibility for the information contained in this Public Announcement and
confirms that such document contains true, factual and material information and
does not contain any misleading information
For and on behalf of the Board of Tips Industries Limited

Sdl-

Kumar S. Taurani
Chairman & Managing Director |Executive Director
Director Identification Number:
00555831

Sdi- Sd/-

Ramesh S. Taurani |Bijal Patel
(Company Secretary & Compliance Offcer
Membership Number:

A30140

Director Identification
Number: 00010130

: December 20, 2022
: Mumbai

pussun
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Nameof | Agrge Natureof Maximum Date of Maximum | Minimum Dt of Minimum
Shareholder | No.of Tnsacton ~Price Price Price Price
CIN: L92120MH1996PLC099359 ge ® ®
Registered Office: 601, Durga I‘hdmbera 6th Floor, 278/E, Linking Road, Khar (West), Mumbai — 400052, Maharashtra, India. =
Tel: 6643 Fax: 6643 1189 Email: info@tips.in  Website: www.tips.in P
COntact Person, Bi > ny Secretary & Compliance Officer
2. |Mr.Sushant Dalmiz 28 hoqired 173440 Juy 6, 2022 173275 July 8, 2022
PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF TIPS INDUSTRIES LIMITED FOR M. Sushan Dalmia 15 Acquited 179340 Juy 12,2022 177095 July 12,2022
THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) M. Sushert Do T Foaind 177550 Jiy 13,2022 7510 Job 13202
REGULATIONS, 2018, AS AMENDED (“ BUYBACK REGULATIONS”). I Sushant Daimia e 0 Y TS, 10 TS,
M. Sushant Dalmia 40 Aoired 180375 August3, 2022 | 178880 August 3, 2022
This Public (the “Public “PA") is bei brokerag inter uyback taxes, ties t f M. Sushant Dal 5 4 150495 September 21, 2022| 1592.85 Septerber 21, 2022
pursuant to the provisions of Regulation 7(i) of the Buyback Rzgulatluns and tax, GST, stamp duty, expenses incurred or to be eurd for the Buyback like fling - Sushant Daimia Aogire 95 Soptember 21, -85 Sepertber21,
contains the disclosures as specified in Schedule Il read with Schedule | of the fees payable to the SEBI, advisorslegal fees, public announcement publication M. Sushant Dalmia 2 Acquired _1439.30 September 26,2022| 1489.90 September 26,2022
Buyback Regulations. expenses, printing and dispatch expenses and other incidental and  related i Sushont Dalma 10 Acquied 157000 Septber 28, 2022] 167000 Septenbr 25,2022
OFFER FOR BUYBACK OF UP TO 1,26,000 (ONE LAKH TWENTY SIX THOUSAND) expenses, etc.
FULLY PAID UP EQUITY SHARES OF THE TIPS INDUSTRIES LIMITED (‘COMPANY) | 4.2. The maximum amount mentioned aforesaid is 24 59% of the aggregate of the i Sushant Dalmia 5 Acquied 168495 September 20,2022 | 158495 September 202022
OF FACE VALUE OF 310/ (RUPEES TEN ONLY) EACH (“EQUITY SHARES") AT A fully paid-up equity share capital and free reserves as per the Audited Financial i Sushant Dalmia 10 Acquired 152200 Ociober 06,2022 | 162120 Oclober 06, 2022
PRICE OF ¥2,600/- (RUPEES TWO THOUSAND SIX HUNDRED ONLY) PER FULLY Statement of the Company which is within the prescribed limit of 25%. The Company
PAID UP EQUITY SHARE IN CASH ON A PROPORTIONATE BASIS FROM ALL does not have any subsidiary, joint venture or associates, hence does not prepare M. Sushant Daimia 15 Acouied 151695 Ociber 1,2022 | 149885 Oclober 11, 2022
EXISTING MEMBERS HOLDING EQUITY SHARES OF THE COMPANY THROUGH any consolidated financial statements.
THE TENDER OFFER PROCESS USING STOCK EXCHANGE MECHANISM. 4.3. The funds for the implementation of the proposed Buyback will be sourced out of i Sushant Dl 2 Aogied 156295 Ocober 13,2022 | 156230 Ocover 13,2022
Certain figures contained in this Public Announcement, including financial information, the free reserves of the Company or such other source as may be permitted by M. Sushent Dalmia 10 Acquied 163645 Ociober 14,2022 | 156580 Oclober 14, 2022
have been subject to rounding-off adjustments. Al decimals have been rounded off to the Buyback Regulations or the Companies Act. Borrowed funds from banks and
2 (two) decimal points. In certain instances, (i) the sum or percentage change of such financial institutions, if any, will not be used for Buyback. i Sushent Delmiz 20 Acuired 153995 Oclober 16,2022 | 156260 Octooer 18, 2022
numbers may not conform exactly o the total figure given; and (i) the sum of the numbers { 5, BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE . Sushent Dalmia 17 Acquied 158000 Ociober 19,2022 | 1567.40 Oclober 19, 2022
that 3‘;‘,’,‘:: oo certain tables may not conform exactly (o the tolal figure given for § 54 1he Equity Shares of the Company are proposed to be bought back at a price of M. Sushant Dalmia 8 Aoquied 169975 Oclober 20,2022 | 1586.06 October 20, 2022
22,600/~ (Rupees Two Thousand Six Hundred only) per Equity Share
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 52. Tho Bugback Prico of 22,600/ (Rupees Two Thousand Six Hundred only) per i, Sushant Dalmia 20 Aoqired 160970 Ociober 21,2022 | 1603:80 October 21,2022
14, The board of directors of the Company (hereinafter referred to as the “Board”, Equity Share has been arrived at after considering various factors including, but i, Sushant Dalmia 65 Acquired  1730.00 Ociober24,2022 | 172495 October 24,2022
which expression shall include any committee constituted and authorized by the not limited to, trend in the volume weighted average price of the Equity Shares and -
Board to exercise its powers), at their meeting held on November 9, 2022 (the closing price of the Equiy Shares on the BSE and NSE (he Stock Exchange where . Sushant Dalmia 20 Acquired 170800 Ociober 25,2022 | 1692.00 October 25,2022
“Board Meeting”) has, subject to the approval of the shareholders of the Company the maximum volume of trading in the Equily Shares is recorded), price eamings N, Sushant Dalmia 1 Acqured 174815 Oclober 28,2022 | 1748.15 Oclober 28, 2022
by way of a special resolution, pursuant (o the provisions of Article & of the Articles ratio, impact on other financial parameters and possible impact of Buyback on the
of Association of the Company, Sections 68, 69, 70, 108,110 and all other applicable earmings per share. i Sushant Dalmia 30 Aoqired 172495 October 31,2022 | 1720.70 Octover 31,2022
provisions, if any, of the Gompanies Act, 2013, as amended (“Companies Act’), he | 5.3 Tne Buyback Pri s: - -
ompanies (Share Capital and Debentures) Rules. 2014 (+Share Gapital Rules™, oBujbsck Prs presers: oot e £ty S . Sushant Dalmia 118 Acquited 17990 November 01, 2022 | 176445 Novernber 01, 2022
ihe Companies (Management and Adminisiralion) Rules, 2014 (“Management a BoE e NSE 'fes;:me‘y o o e 5050 ;‘emgmg“d';e plasboat M. Sushant Dalmia 60 Acquired  1831.05 November 02,2022 | 182480 Noveber 02, 2022
S:;f: L,‘“‘ r":?aeﬁs'(:fg"‘(’)“gﬁ::'of‘gd o d°OS‘gc"fD:ﬁingi?fﬂ“;gﬁfs?"g;if;‘fgf the Company intimated to the Stock Exchanges of the date of the meeting of the M. Sushent Dalmia 20 Aoquired 167400 November 03, 2022 | 187395 Novertber 03, 2022
o soig g Board of Directors wherein the proposal of Buyback was considered. -
2015 (ILO?R Ragulafwﬂ‘ﬁ ). the Buyback Relgu‘a:loﬂs and sumﬂhcl to sucz 5) Premium of 48.10% and 48, 49% over the volume weighted average market price * appointed as a Chief Financial officer of the Company w.e.f. November 15, 2022
approvals of statutory, regulatory or governmental authorities as may be require f b
under applicable laws, approved the buyback by the Company of up to 1,26,000 of the Equity Shares on BSE and NSE, respeciively, during the 2 (two) weeks { 7+ ggﬁ;‘;g"o?';H:Rgg'mo;:ﬁv‘.l‘.g“',:;ﬁ |€Z$§|r?§8$; A‘[‘:'&D PERSONS IN
{Ono Lakh Twenty Six Thousand) fully paid up Equity Shares of 0% ( Rupees preceding the date of intimation to the Stock Exchanges of the date of the meeting i
Ten orly) representing up to 0.97% of the lotal issued and paid-up Equity Share of the Board of Directors wherein the proposal of Buyback was considered 7.4, Interms of the Buyback Regulations, under the tender offer route, the Promoter and
capltal of the Company at a price of 32,600/~ (Rupees Two Thousand Six Hundred ©) Premium of 56.71% and 57.42% over the volume weighted average market Promoter Group and persons in control of the Company have an option to participate
only) per Equity Share (‘Buyback Price’) payable in cash for an aggregate amount price of the Equity Shares on BSE and NSE. respectively, during the 30 (thirty) in the Buyback. In this regard, the following persons of the Promoler and Promoter
of up to 232,76.00,0001- (Rupees Thirly Two Crores Seventy Six Lakns Only) trading days preceding the date of infimation to the Stock Exchanges of the date Group have expressed ther intention to participate In the Buyback and offer up to
excluding Transaction Cost (defined below) (‘Buyback Size"), which is 24.50% of of the meeting of the Board of Directors wherein the proposal of Buyback was an aggregate of 97.11,852 Equity Shares (Ninety Seven Lakhs Eleven Thousand
the aggregate of the fully paid-up equity share capital and free reserves as per considered. Eight Hundred and Fifty Two) or such lower number of shares in compliance with the
the audited financial statement of the Company for the period ended o) 32% and 60.69% over provisions of the Buyback Regulations.
September 30, 2022, being the Iatest audited financial statement available (the the Equity Shares on BSE and NSE, respectively, during the 60 (sixty) rading days Please see below the maximum number of Equity Shares proposed to be tendered
“Audited Financial Statements), on a proportionate basis through the “tender preceding the date of infimation o the Stock Exchanges of the date of the meeting by each of the Promoter and Promoter Group and persons in control of the Company:
offer” route as prescrived under Regulation 4(iv)(a) of the Buyback Regulations, of the Board of Directors wherein the proposal of Buyback was considered. = T p
from all the shareholders of the Company who hold Equity Shares as of Friday. | 5.4, The closing market price of the Equity Shares as on the date of the intimation of the | CEDekinlaR iy (ateny G ey
p o o 4. q [ quity 0| Group and Persons in Control  Shares held  Shares intended to tender
December 30, 2022 (‘Record Date") (“Buyback”) Board Meeting i e. November 3, 2022 was €1,853 80/- on BSE and 21869 90/- on 2
1.2, Since the buyback is more than 10% of the total paid up equity capital and free NSE. 1. |Mr. Kumer . Taurani 26.29.800 26.29.800
reserve of the Company, in terms of section 68(2)(b) of the Companies Act, the B0ard { 5.5 The Company confirms that as required under Section 68(2)(d) of the Companies 2 |Mr. Ramesh 8. Taurani 2624289 26948
has sought the approval from the shareholders of the Company, by way of a special Act, the ratio of the aggregate of secured and unsecured debts owed by the ;
resolution, pursuant to the postal ballot notice dated November 9, 2022 (“Postal Conpany will be ot more than twice e paid-up share capltal and fre6 reserves on 3. |Mrs. Renu K. Taurani 10.26,128 10,26,128
Ballot :“‘;392)021;1(55.5‘:5'9}‘"‘:?9‘% of e (_C"'“ga:'{ f:p“"’.fd the Bf‘lbﬂlkt on the basis of Audited Financial Statements of the Company, after the Buyback 4. |Mrs. Varsha R Taurani 731,841
ecember 17, reholders’ Resolution Date") through & special resolution
passod by way of Postal Balot by voting ihrough cloctonic means, he rosus of | - DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE 5. |Mr. Girish K. Taurani 600,000
which were announced on December 19, 2022 (‘Shareholders’ Approval’) ) _ 6. |r Kunal K. Taurani 600,000
1.3. The Buyback Size does not include any transaction costs viz brokerage, applicable | 6.1 The aggregate shareholding of the (i) promoter and promoter group of the Company 7 s, Jaya R Taurani 500000
taxes inter - alia including Buyback taxes, secrities transaction tax, GST, stamp (‘Promoters and Promoter Group’) and persons in contral, (i) Directors of ¥ —
duty, expenses incurred or to be incurred for the Buyback like filing fees payable companies which are a part of the Promoter and Promoter Group, and (iii) Directors 8. |Ms. Sneha R. Taurani 5,00,000
o Secuitos and Exchange Board of India (“SEBIY), advisors/egel foos. public and Key Managerial Personnel of the Company as on the date of the Board Meeting o Tits Roveons R Touram 500000
announcement publication expenses, printing and dispatch expenses and other and the Postal Ballot Notice, i.e., November 9, 2022, are as follows: o
incidental and related expenses, etc. (Transaction Cost’). () Aggregate shareholding of the Promoter and Promoter Group and persons Total 97,11,852
i ) 1 he f th M f the . N - "
1.4, The Equity Shares are listed on the BSE Limited (“BSE”) and the National Stock B e e e o o 205, 1ecting and the date ofthe | 7.5 The details of the date and price o the Equity Shares allotted creditedransmitied/
Exchange of ndia Limited ("NSE") (hereinafter together referred to as the “Stock 2cquired which are intended to be tendered, are set-out below
Exchanges”). sr. Name of the & No, of Equity % of 1. Mr. Kumar S. Taurani - Intend to tender up to 26,29,800 Equity Shares
15. The Buyback shall be undertaken on a proportionate basis from the equity No Shareholder gory Shares held  sharsholding
shareholders of the Company as on the Record Date, December 30, 2022 (“Eligible 1 e K S T P 26.29.800 2028 Dateof Nature of Number Face Issuel Net
Shareholders”) through the tender offer route prescribed under Regulation 4(iv)(a) I Kumar S Taurani _Promoter .29 Transactions Transaction of Equity Val isiti isiti
of the Buyback Regulations. Additionally, the Buyback shall be subject to applicable 2. |Mr. Ramesh S. Teurani  Promoter 26.24.283 2024 Shares  (2) | SalePrice |  Sale
laws, implemented by tendering of Equity Shares by Eligile Shareholders and 3. |Mrs. RenuK. Taurani  Promoter 10.26.128 791 Consideration
settlement of the same through the stock exchange mechanism as specified by ! ®
SEBI in its circular bearing reference number CIRICFD/POLICYCELL/1/2015 4. [Mrs, Versha R. Taurani  Promoter 7.31641 564 08051596 _|Aloiment 248500 10 1000 2485000
dated April 13, 2015 read with the circular bearing reference number CFD/DCR2/ 5 |Mr. Shyam M. Lakhani  Promoter 11,500 0.08 s -
CIRIPI2016/131 dated December 9, 2016 and SEBI circular SEBIHO/CFDIDCR-II/ 6. |Mr. Girish K. Taurani  Promoter Group 6,00.000 463 12031997 _|Bonus 497,000 10¢
CIRIP/2021/615 dated August 13, 2021, including all amendments and statutory 7 i Kunal K Teuran_ Promoter Group 500000 w68 04111999 |Bonus 11.18.250 10- E -
modifications for the time being in force (“SEBI Circulars”) or such s 10022000 |Bonus 372750 10- | |
as may be applicable. In this regard, the Company will request BSE to provide the 8. |Ms. JayaR Taurani___Promoter Group 5,00,000 386 22 11,0000 |Sak (26.250) 101 26500 (69.56.250)
acquisttion window for facilitating tendering of Equity Shares under the Buyback. 9. [Ms. Sneha R. Taurani__Promoter Group 5.00.000 386 2l (26250 10 (6956250)
16. Participation in the Buyback by shareholders will trigger tax on distributed income. 10.|Ms. Raveena R. Tauran Promoter Group 5.00,000 386 06.12.2000  (Sale (1.81,667) 10/ 265.07|  (4,81,54,472))
o shareholders (nereinafter referred to as "Buyback Tax’) in India and such tax Total 9723352 748 11.06.2008 _|Preferential Allotment* | 1,62,736 _10- - -
is 10 be discharged by the Company. This may trigger capital gains taxation in the ) 2, ) X P e ot 1o T
hands of shareholders in their country of residence, if outside India. The transaction i) A fthe DI which are a part 24062005 Sl (10,068 10; T RTYTY
of Buyback would also be chargeable to securities transaction tax in India. In due of the Promoter and Promoter Group, as on the date of the Board meeting ale (10,366) 10F (4,48,433)
course, Elighle Shareholders wil receive a letter of offer, which will contain a and the date of this Postal Ballot Notice, i.e., November 9, 2022 None 11.06.2005 |Sale (200000) 10- 4481 (89,62,000)
more datalld nolo on taxation, Howover,n view of the partculrized natur of tax (ii) Aggregate shareholding of the Directors and Key Managerial Personnel 13.06.2005  [Salo (1,79833) 10- 4475 (8047.527)
consequences, the Eligble Shareholders are advised to consult their own legal, of the Company as on the date of the Board Meeting and the date of the .
fnanclal and tax advisors pror & partcipating In e Buyback. B O o 3030, 23112006  |Preferential Allotment | 112500 107 4500 5062500
17. All the shareholders of the Company will be eligible to participate in the § 21122007 |Preferential Allotment | 3,18.450 10/ 45.00(  143.30,250
Buyback including: Promoters and Promoter Group of the Company (defined St | Name of Shareholder Designation No. of Equity % 29022008 |Sale (2,000) 10~ 73 66| (147,320)
:e:zuEn (ipclgr:‘ing such persons a,ﬁﬁdng in concert) and their associates who no P H— Shares held 15112011 |Purchase 10799 10- 4650 502,15
old Equity Shares as of the record date. 1. |Mr. Kumar S. Taurani ~ Srarman &Managing| - 96 5 goo 20.28 22112011 |Purchase 17,701 10- 4650] 8,23,007
1.8. Pursuant fo the proposed Buyback and depending on the response to the Buyback, Director
the voting rights of the members of the Promoter and Person in Control in the 2. |Mr. Ramesh S. Taurani Executive Director 2624283 2024 00122011 |Purchase 30,500 10/ 4650|  14.18.250
Company may increase or decrease from their existing sharsholding in the total 3 |Mr Giish K. Taurani _ Executive Direcior 600,000 .63 13122011 |Purchase 47,067 10- 4650 21885615
equity capitel and voling rights of the Company. Pursuant to the completion of the : 20122011 |Purchase 18423 10 4650 9.42.720
Buyback, the public shareholding of the Company may fall below the minimum 4. |Mr. Amitabh Mundhra _Independent Director NIL NA 14032012 |Purch 85'422 10 1650 5. 72"23
level required as per Regulation 38 of the Securities and Exchange Board of India 5. |Mr. Shashikant Vyas  Independent Director NIL NA 8 urchase g - W&
(Listing Obligat d Disclosure . 2015, as amended. 5. Vs, Tara Independen Director NL NA 26032012 |Purchase 3003810k 4650 1395814
However, the Company undertakes to achieve of - - - 27032012 |Purchase 661 10~ 46 50| 30,737
as specified in Rule 19(2) and Rule 19A of the Securities Contracts (Regulation) 7. |Mr. Sunil Chellant Chief Financial Officer 4075 003 28032012 JPureh T3 0% 2650 4529
Rules, 1957 (“SCRR”) within the fime and in the manner as prescribed under the 8. |Mr. Sushant Dalnia®  Chief Financial Officer 1,002 001 urchase ;
SCRR and the LODR Regulations. Any change in voting rights of the promoter and 9 |Ms BialR Patsl  Company Secretary NI NA 29032012_|Purchase 4,343 _10F 4650 201950
Person in Control of the Company pursuant to completion of Buyback will not result Total 58.50.160 518 09.04.2012 |Purchase 21,708 10~ 4650 10,09.469
in any change in control over the Company. — - 13.042012 |Purchase 9438 10- 6005 5.66.790)
19, The Buyback from the Eligible Shareholders who are residents outside India “resigned w.e.f. close of business hours on November 14, 2022 16042012 |Purch ool 10, 6005 76489
including non-resident Indians, foreign nationals, foreign corporate bodies (including #appointed w.e.f. November 15, 2022 S urchase 3 - 76,
erstwhile overseas corporate bodies), foreign institutional investors/ foreign portfolio (i) Aggregate shares purchased or sold by the Promoter and Promoter 27.042012 _|Purchase 24,780 10 6005 1488739,
invesors, shal be subject to such spprovels. f any and f th extent necessary or roup, persons in control, Directors of companies which are a part of 28042012 |Purchase 3,792 _10- 5005 201,125
required from the concemed authorilies including approvals from the Reserve Bank the Promoter and Promoter Group and Directors and Key Managerial ;
of India (‘RBI") under the Foreign Exchange Management Act, 1999 and the rules Personnel of the Company during a pariod of 6 (six) months preceding 07052012 [Purchase 45728 10k 6005 27.46.029
and regulations framed thersunder, and that such approvals shall be required to be the date of the Board Meeting at which the Buyback was approved and the 09.05.2012_|Purchase 5412 10- 5005 3.25012)
taken by such non-resident sharefolders. date of the Postal Ballot Notica, i.¢., November 9, 2022: 25052012 |Purchase 25200 10- 6005  15.13,361
1:40. A copy of tris Public Announcsment s avallabs on the webslo f tho Campany at (9 Aggregate of shares purchased or Sokd b te Promoter and Fromoter 20052012 |Purchase 15,585 10 5005 035,042
ps./tips.in/ and is expected to be available on the website of the SEBI at wuw. roup and persons who are in Control: .
sebi.gov.n during the period of Buyback and on the website of the Stock Exchanges 11062012 |Purchase 76,571 10 6005  45,98,395
by i i.com i s Mmoot Mol Mool o] Ddoof [hiinun ~ 0set 12062012 _|Purchase 31,600 _10- 6005 18.91,701
cti
2. NECESSITY OF THE BUYBACK fof  Shae Sy Transact Pg’ "‘:{“'::'“ "1";’ "‘;'::';"" Total 26.29,800
24, The Buyback is being undertaken by the Company after taking into account the * The Company has acquired the entire equity Shares of Tips Films Pvt. Ltd. valued
operational and strategic cash requirements of the Company in the medium term and 1, [ths Remak 1200000 ‘"“'T;D“;”S'” i Septemter |y Seonber at 21,646/- per share and made jt wholly owned subsidiary of Tips Industries Ltd by
for retuming surplus funds to the members in an effective and efficient manner. The . issue of 638,400 Equity Shares on Preferential basis to the shareholders of Tips Films
Buyback is being proposed by the Company to service the equity more efficiently. o, |Mrs. VarshaR. 1500000 IMesE transfer NIL| Sestember NI September Ltd. without payment being received in cash and as a consideration in ratio of 21
Additionally, the Company's management strives to increase equiy Taurani S0 2,202 2,202 Equity share of the Company for every * share held in Tios Fims Put. L.
value and the Buyback would result in amongst other things: Inte-ss ransfer Seplember Seplamber
22. The Buyback will help the Company to return surplus cash to its shareholders 3 |Me Girsh K Toorani - B00000 0y NI 202 NI 8 o022 2. Mr. Ramesh $. Taurani -intend to tender up to 26,24,283 Equity Shares
holding Equity Shares: Date of Nature of Number Face | issue
2.3, The Buyback is generally expected 1o improve retur on equity through distribution 4. M Kunal K Teurani 600000 ‘"‘*’“"ZT)'E' | Sgtember| -y Septomter Transaction | Transaction | of Equity Val Sale
of Gash and improve samings per share by reduction in the equiy base, thereby ‘ c Shares (2) |/ Sale Price| Consideration
leading to long term increase in sharcholdors' valuo; ) 5 |Vs soyoR toumn soognn Moot [Sopenber | " Soptater @ @
24. The Buyback gives an option to the shareholders holding Equity Shares of the (Acquired) 2,02 22022 -
08.05.1996 | Allotment 250,000 101 1000 25.00000
Company, either to sell their Equity Shares and receive cash or not to sell their Ifs. Sneha R. Inter-se transfer September Septenber
Equity Shares and get a resultant increase in their percentage shareholding, post 6 | sonann [N oV B T 12031997 _|Bonus 500,000 10- -
the Buyback offer, without additional investment; and 04111999 |Bonus 11.25,000 10F - g
255 The Buyback, which is being implemented through the tender offer as prescribed 7. [t RaveenaR. 500000 Interse transfer Sg‘;g‘zb;’ NIL 5;;‘;’;‘;;’ 10022000 |Bonus 3,75,000 10- .
under the Buyback Regulations, would involve minimum reservation of 15% aurani (hoauired) 22112000 [sale 20250 10 500 @50
for Small Shareholders and allocation of higher of number of shares as per their ~Intorse transter of Shares by way of Gifl betwoen immediato relaives through off (26 : .56
entitlement or 15% of the number of shares to be bought back, reserved for the Small marke transaction without any considaration. 06.12.2000 |Sale (1,90416) 10/~ 24200| (4,6080,672)
S*‘a"e"“““"f‘- T'I‘e Company b;“‘”‘*f ‘“aht ‘"‘i rosorvation for S‘"‘a” f';a"’*;"“’e’s b) Aggregate shares purchased or sold by the Directors of companies which 11122000 _[Sale (8,500) 10~ 24202 (20,67,170)
oul Sencft & iarge number of public sfiarefolders, who would get dassifed as are part of the Promoter and Promoter Group: None 1062003 |Preferental Allotment® | 75,122 10F
A e sh hased or sold by the Directors and Key M ] X
3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO d Pamsonnal of e Companys Y e Directors and ey Managena 18062003 |Purchase 3,000 10 32500 9,75,000
BUYBACK : 13.052005 |Sale (220000) 10- 3860] (3492,000)
3.4 The Company proposes to Buyback up to 1,26,000 (One Lakh Twenty-Six Thousand) S Name of No.ot  Natreof —(Medmum Dateof ~(Minum) ~Date of 04062005 |Sale (40,000) 10/ 4329)  (17,31,600)|
fully paid-up Equity Shares of face value of 210/ (Rupees Ten only) each no | Shereholder Eq:'g Transaction P(’:l” H‘;’:ﬂrm Vlﬂ; “l::':"' 1062005 |Sale 12.00000) 10F 4479] (1,79,16,000)
4. MAXIMUMAMOUNTREQUIRED UNDER THE BUYBACKAND TS PERCENTAGE 03032006 |Purchase 1000 10- 32500 325,000
OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND SOURCES OF Grisn K Tauran Intr-sa tensfer September Sapfermber . -
FUNDS FROM WHICH THE BUYBACK WOULD BE FINANCED oot et P00 e n SEemeer] Spente 17.09.2007 | Preferential Allotment | 6.79,300 10- 4500 30568500
44. The maximum amount required for Buyback will not exceed 232,76,00,000/- (Rupees. Intorse transfor of Shares by way of Gil bat ato relatives through of 13.02.2008 _ |Purchase 2,800 10~ 87.85) 245,980
Thirty-Two Crores Seventy-Six Lakhs only), excluding Transaction Costs viz. m;',:;'f:a"";gjﬂzn"wm"‘;f:"yy oderation | CC mmectate refatues frough ¢ 20022008 |Sale (2,000) 10~ 7393 (147,860)
1 Contd,
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15.11.2011 e s | E
) e e ! . Raveena R
B ; | . Taurani -
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- 0/ ; : " o er up 10 5,00,
13122011 Purchase ;7‘701 10 46‘2 o - mm';?: = =
Purch; o : | | M .c' . :
20.12.2011 - s - - m bw
Purch 470 4629 X - = : =
14052012 Puthoss o e I 23002 @ | Sale Prics ' Ei i,
26, ase 12310~ 2178, .00.2022 c = - ;
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- = i iy ative by wa N @ Board of Di egulation 4 wi
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ion ,26,128 Equif f bonus shar s after th (a) or oth jes Including | o e e e
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1. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT all detalls as may be required by such registered stock broker in compliance with | 12.10. Modification/cancellation of orders will be allowed during the tendering period of the

114, As required under the Buyback Regulations, the Company has fixed Friday, applicable law). In case the Eligible Sharefolders are unable to register using UCC | Buyback
December 30, 2022 as the Record Date for the purpose of determining the facility through any other registered broker, Eligible Shareholders may approach | 12.11. The cumulative quantity of Equity Shares tendered under the Buyback shall be
entitlement and the names of the equity shareholders who are eligible to participate Company’s Broker i.., ITI Securities Broking Limited 1o place their bids, subject to made available on the website of the BSE (www.bseindia.com) throughout the
in the Buyback. completion of KYC requirements & required by the Company's Broker. { trading session and will be updated at specific intervals during the tendering period.

11.2. The Equity Shares o be bought back as part of the Buyback are divided into two ( 12.7. Further, the Company will not accept Equity Shares tendered for Buyback which are | 43, METHOD OF SETTLEMENT
| et o sy aher s oty o 3097398 | L o of et el o Bk Rt
a) Reserved category for small shareholders (defined below); and { certifcates has been notified (0 the Company and the duplicate shar certificates a. The settlement of trades shall be carried out in the manner similar to setflement
b) General category for all other Eligible Shareholders ‘ Have not boen Issued althar due 1o Sueh requost being under process as por 1 | of trades in the secondary market.

11.3. As defined in Regulation 2(1)(n) of the Buyback Regulations. a "small shareholder” is provisions of law or otherwise. { b. The Company will pay the consideration to the Company’s Broker on or before
 sharenolder who holds equily shares having market value, on the basis of Glosing | 12,5, Procedure to be followed by Eligible Shareholders holding Equity Shares in | the pay-in date for setiement For Equity Shares accepted under the Buyback,
prce on e siock, gxggoa/ng'); raving highest ;lsleg' volume as on Record Date, of the Dematerialized Form: { the Clearing Corporation will make dlrect lunds payout to respective Eligible
not more than ¥2,00,000/- (Rupees Two Lakns only) a. Eligible Shareholders who desire to tender their Equity Shares in the electronic/ | i notavaiiable

11.4. In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of degmtemzed form under Buyback would have m%u syu through their respective | orif the funds transfer instruction is fEJSClEG bv Reserve Bank of India/Eligible
Equity Shares which the Company proposes to buyback or such number of Equity Seller Member by giving the details of Equity Shares they intend to tender under | Shareholders' bank dus to any reason, then such funds will be transfarred to the
Shares entitied as per the shareholding of small shareholders s on the Record the Buyback. | concerned Stock Broker's settioment bank account for onward transfer to such
Date, whichever s higher,shallbe reserved forthe smallsharcholders as partof his b. The Seller Member would be roquired to place an orderibid on behalf of the | Efigible Shareholders.

y! Eligible Shareholders who wish to tender Equity Shares in the Buyback using c. The Equity Shares bought back in demat form would be transferred directly

1.5. 0 the basi ofthe sharsholding on the Record Date, the Company wil detorine | the Acquisition Window of the BSE. Before placing the bid, the concemed Seller { to the demat account of the Company opened for Buyback (‘Special Demat

of each Elgible including small 3 H Member would be required to transfer the tendered Equity Shares to the special | Account’) provided it is indicated by the Company's Broker or it will be
e Equny Sharos in the Buybeck, This entilement for each Elcible Shareholder ¢ account of Indian Clearing Corporation Limited (‘Clearing Corporation’), by | transferred by the Company's Broker to the Special Demat Account on receipt of
will be calculated based on the number of Equity Shares held by the respective | using the seftlement number and the procedure prescribed by the Clearing ¢ the Equity Shares from the clearing and settlement mechanism of BSE.
shareholder on the Record Date and the ratio of the Buyback applicable in the { Corporation. This shall be validated at the time of order/bid entry. ¢ d. The Eligiole Sharenolders will have o ensure that they keep the depository
B e o et et <. The detalls of the special account shall be informed in the issue opening circular | participant (“DP”) account acive and unblocked to receive credt in case of
Mmbergf EYW ghms endoren Acw?m e Coma e o e el that will be issued by BSE or Indian Clearing Corporation Limited. | retum of Equity Shares, due to rejection or due to non -acceptance
of o Equity Shares tonderod by an Eigible Skarshoder d. For custodian participent orders for dematerialized Equity Shares early pay-inis { e.. In tho case of inter depository, Clearing Corporation will cancel the excess
" N mandatory prior to confirmation of order by custodian. The custodian shall sither | or unaccepled shares In target depository. Source depository will not be able

116, In accordance wilh Reguiation 9(ix) of the Buyback Regulations, in order to confirm or refect the orders not later than the closing of trading hours on the last | o0 release the lien without a release of IDT message from target depository.
ensure that ihe same Eligible Sharsholders with multiple demat accounts/folios day of the tendering period. Thereafter, all unconfirmed orders shall be deemed | Further, release of IDT message shall be sent by target depository either
do not recefve a higher eniisment under the small shareholder category, the | 10 be refected. For allconfirmed custodian participant orders, order modification { based on cancellation request received from Clearing Corporation or
Company wil club together the equily shares held by such Eligible ¢ shall and the revised order shall be sent to the | automatically generated after matching with bid accepted detail as received
with a C%mmﬁ"‘:e’ma"e"’ AC?"“"‘ d““"‘t!’“e’ (P"‘N) ";’ "e“:""'s"‘"g "‘: 5‘3‘59“’5/ ¢ custodian again for confirmation { from the Company or the Registrar o the Buyback. Post receiving the IDT
G e o s o S b SR B G L e St et st e o T | P ot i s Dy 1 e e S
cases where the sequence of the PANs of the joint shareholders is identical. In Reglstration Slip ('TRS") generated by the exchange bidding system to the or unaccepled block shares in the demat account of the shareholder. Pos!
case of Eligile Shareholders holding Equity Shares in physical form, where the Eligible Shareholder on whose behal the bid has been placed. The TRS will | completion of tendering period and receiving the requisite details viz.. demat
cequance of PANs & dentcal the Gompany wil ciub fogether the equity shares contain the details o the order submitted like bid ID number, application number, | account details and accepled bid quanity, source deposiory shall debil the
Ho i ach cases. iy, in case of physical sharehalders where PAN is not DP ID, client 1D, number of Equity Shares tendered efc. In case of non-receipt ¢ securites as por the communication/message recalved from farget depository
avallale, the Gompany will theck the sequence of names of (he joint holders and of the completed tender form and other documents, but lien marked on Equity | o the extent of accepled bid shares from sharefiolder's demat account and
Giub together the equity shares held in Such cases whers e sequence of name Shares and a vald bid in the exchange bidding system, the bid by such Eligible | credit it to Clearing Corporation settlement account in target depository on
oo e e e e e e Shareholder shall be deemed to have been accepted { settlement date.
mutual funds, pension funds/irusis, insurance companies ete., with common PAN ¢ f. The lien shall be marked by the Seller Member in the demat account of the | £ The Seller Member(s) would issue contract note and pay the consideration
vill not be clubbed together for determining the category and will be considered | Eligible Shareholder for the shares tendered in tender offer. Details of shares | for the Equity Shares accepled under the Buyback and retum the balance
separately, where these Equity Shares are held for different schemes and have | marked as lien in the demat account of the Eligible Shareholder shall be provided | unaccepted Equity Shares to their respective clients. Company Broker would
a difierent demat account nomenclature based on information prepared by the ¢ by the to Clearing Corporation. In case, the demat ¢ also issue & contract note to the Company for the Equity Shares accepted under
registrar and transfer agent (the *Registrar’) as per the sharenolder records account is held with one depository and clearing member pool and Clearing | the Buyback.
received from the depositories. Corporation Account is held with ofher depository, shares shall be blocked in ! & Any excess ohysical Eaulty Shares pursuant 1o proporlionale acceptancel

11.7. After accepting the Equity Shares tendered on the basis of entitlement, the Equity the shareholders demat account at source dapository during the tendering { rejection will be returned to the Shareholders directly by Registrar to the
Shares left to be bought back, if any, in one category shall first be accepted, in period. Inter depository tender offer (IDT") instructions shall be initiated by the { Buyback. The Company is authorized 1o split the share certificate and issue
proportion to the Equity Shares tendered over and above their entitiement in the offer sharsholders at aource depasiory to cleering member/ Cleading Corporation | new consolidated share certficate for the unaccepted Equity Shares in case
by Eligiole Shareholders in that category, and thereafter from Eligible Shareholders account at target deposilory. Source depository shall block the shareholder's | the Equity Shares accepted by the Company are less than the Equity Shares
who have tendered over and above their entitlement in other category. seaurities (i.e., transfers from free balance to blocked balance) and send IDT ¢ tendered in the Buyback by the Equity Shareholders holding Equity Shares in

‘ ' : message to target deposiory for confirming creation of lien. Detalls of shares |
11.8. The participation of Eligible Shareholders in the Buyback is voluntary. Eligible blocked in the shareholders demat account shall be provided by the target { the physical form.
Shareholders can choose to parlicipate and get cash in lieu of shares 1o be accepted depository to the Clearing Corporation { h.Eligible Shareholders who intend to participate in the Buyback shouid consult
under the Buyback or they may choose not to pariicipae. Eligible Shareholders ma . : dory | their respective Seller Member for payment to them of any cost, applicable
a0 acoept & per of el onitement Eugmlpea Shareholdors siso have 6 option | g The Elighle Shareholders vil have fo ensure that they keep the depository | taxes, chpa[ges and expenses (mc\ué’iné brckerage) that may be Iev\epdpby the
of tendering additional shares (over and above ther entitiement) and participate in ¢ participant ('DP") account active and unblocked. Further, Eligible Shareholders | Seller Member upon the selling shareholders for tendering Equity Shares in the
the shortfall created due to nonparticipation of sore other Eligivle Shareholders, i | il have lo ensure thal Uhey keep the bank account aliached with the DF ¢ Beyback (ceconcery marte famsacion) 1he Buynsck comeideraton recelved
any. If the Buyback entitlement for any shareholder is not a round number, then the. ¢ account active and updated Lo receive oredit remitiance due to acceptance of { by e Eiigile Shateholder fram their raspeciive. Sefler Member, i respect of
fractional entillement shall be ignored for computation of entitiement to tender Equity | Buyback of 5"2’55 by the C°’“Pa’:‘V- " y o i acoepted Equity Shares, could be net of such costs, applicable taxes, charges
Shares in the Buyback. n- The :Wb‘?”k om the E'Lg‘bfods a’em'f“;’s o 216 iesioens outsido Indis | and expenses (including brokerage) and the Company accepls no responsibility

11.9. The maximum tender under the Buyback by any Eligible Sharenolder cannot exceed Becton) o e o (inclu A irlodbiundiogissindt! to bear or pay such additional cost, charges and expenses (including brokerage)
the number of Equity Shares held by the Eligible Shareholder as on the Record odies), foreign portfolio investors, non-resident Indians, members of foreign | incurred solely by the Eligible Shareholders
Date. In case the Eligible Shareholder holds Equity Shares through multiple demmat nalionalty, f any. shall be subject to tho Foreign Exchange Management Act, | The lien marked against unaccepted Equity Shares wil be released, if any, or
accounts, the tender through a demat account cannot exceed the number of Equity 1989 and rules and regulations framed thereunder, if any, Income Tax Act, 1961 ¢ I be retumed by registered postof by orc t e of
e ot ooy 8 e and rules and regulations framed thereunder, as applicable, and also subject to | would be retumed by registered post or by ordinary post or courier (in case o

3 the by such Eligible of such approvels, if and to | physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders

140.The Equly Shares tendered s por the crtifement by the Ellible Sharstalder the extent necessary or required from concemed authorities including, but not | should ensure that their depository account is maintained till all formaliies

as well as additional Equity Shares tendered. if any, vill be accepted as per the ¢ limited to, approvals from the Reserve Bank of India under the Foreign Exchange | pertaining to the Offer are completed

procedure [aid down in the Buyback Regulations. The settiement of the tenders ¢ Management Act, 1998 and rules and regulations framed thereunder, if any. ¢ j. The Equity Shares lying to the credit of the Special Demat Account and the

under tne Buyback wil be dane using the “Mechanism for acauisition of shares | “The reporting requirements for non-resident shareholders under Reserve Bank | Equity Shares bought back and accepted in physical form will be extinguished in

P renive o ot of cffor along with & tondar/ofior form idicating e 5 of India, Foreign Exchange Management Act, 1999, as amended and any other | the manner and following the procedure prescribed in the Buyback Regulation

Wi recelve a leiter of olier along wiin a tender/affer form Indicating thelr respective rules, regulations. guidelines, for remitience of funds, shall be made by the | 14, COMPLIANCE OFFICER

entillsment for participating in the Buyback. Eligible Shareholders and or the Shareholder Broker through which the Eligible |

11.11. Small Shareholders holdings of multiple demat accounts would be clubbed together Shareholder places the bid ¢ ‘"Vstwr'S may lcor“acl m?n Compliance O;ﬁcer appmnh:! ﬂ;r Bwbac‘K for any
for identifcaton of small sharefolder f sequence of Permanent Account Number for | 4 o o e Sl e 6ot tding Equity Shares in | dlarifications or to address their grievances, if any, during office hours fe. 10.00am
al holders is matching. Similarly, in case of physical shareoiders, i the sequence | 12:9 Frog8aute 19 H 105.00 p.m. on all working days except Saturday, Sunday and public holidays, at the
of names of joint holders is matching, holding under such folios should be clubbed ‘e Physical form: { following address:
together for identification of small sharsholder Inaccordance with the with SEBI Circular No. SEBVHO/CFDICMD1/CIRIP/2020/144 | \is Bijal Patel

11z Buyback by igger axationin ndia and intheir | dated July 31, 2020, Elgivle Shareholders holding Equity Shares in physical form | Company Secretary
country of residence. The Buyback transaction would 2lso be subject to securiies | can participate in the Buyback. The procedure is as below: { Tips Industries Limited
transaction tax in India. The shareholders are advised to consult their own legal, ¢ a. Eligible Shareholders who are holding Equity Shares in physical form and | 601, Durge Chambers, Linking Road,
financial and tax advisors prior o participating in the Buyback. ;‘t?l"d "; Pﬂ:‘C'fﬂ'le‘m the E;Jhyi::ckw'” b‘e [mu';ed‘lz appmacth l;‘e'”e?ec:we { Khar - West, Mumbai, Maharashtra, 400052:

13, Detailed instructions for paricination i ; eller Member(s) along with the complete set of documents for verification | Tel. No.: +91 22 66431188

143 B uncrs o prcson o Sk i of sy SN | e b L S cocmrs e (] o oS0y | Lk s ot s st
sent in due course to the Eligible Shareholders, signed (by all Shareholders in case shares are in joint names) in the same ¢ CIN: L92120MH1996PLC099369

order in which they hold the shares (ii) original Equity Share certificate(s), |

12, PROCESS AND METHODOLOGY FOR THE BUYBACK (il valid share transfer form(s) i.e. Form SH-4 duly filed and signed by the | 15 TO THE BUY IR SERVIGE CENTRE

12.1. The Buyback is open (o all eligible shareholders, i.e., the shareholders who on the transferors (i.e. by all registered Eligible Shareholders in same order and as | In case of any querles, s"“m"‘e’s may also contact the Registrar to the Buyback,
Record Date were holding Equity Shares either in physical form (“Physical Shares”) per the specimen signatures registered with the Company) and duly witnessed | during office hours i.e. 10.00 & m. to 5.00 p.m. on all working days except Saturday,
and the beneficial owners who on the Record Date were holding Equity Shares in at the appropriate place authorizing the transfer in favour of the Company, ( Sunday and public holidays, at ‘”“"""W'"g address:
the dematerialized form ("Demat Shares”) (such shareholders are referred as the (iv) self-attested copy of the Eligible Shareholder's PAN card, (v) any other | .

“Eligible Shareholders®). Additionally, the Buyback shall, subject to applicable laws, relevant documents such as, but not imited to, duly attested power of attarney, ¢ L'N K 1 nt] m e
10 be feciltated by tendering of Equity Shares by the shareholders and settlement | corporate authorization (including board resolution/specimen _signature), |
of the same, through the stock exchange mechanism as specified in the SEBI ( notarized copy of death certificate and succession certificate or probated will, if | .
Circulars. ‘ the original Eligible Shareholder has deceased, etc., as applicable. In addition, | ik Ini s Private L
‘ if the address of the Eligible Shareholder has undérgone a change from the ( Lk Infime India Private Limited

12.2. The Buyback will be implemented using the ‘Mechanism for acquisition of ¢ 9 " 9 e 9 o | C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083
shares through Stock Exchange” issued by SEBI vide circular no. CIRICFD/ | address registered in the Register of Members of the Company, the Eligible | Tel. No.: +91 810 811 4349
POLICYCELL/1/2015 dated April 13, 2015, circular no. CFD/DCR2/CIRIPI2016/131 Shareholder would be required to submit a self-attested copy of address proof | v 401 1 |
Gated December 9, 2016 and circular bearing number SEBIHO/CFD/DIL/ consisting of any one of the following documents: valid Aadhar Card, Voter { Fax: +6122 4918696135,

CIRIPI2018/011 dated January 19, 2016 and in accordance with the procedure Identity Card or Passport. { C°"‘_"°‘ person: Mr. Sumeet Deshpande:
prescribed in the Companies Act and the SEBI Buyback Reguiations, and as may b. Based on the aforesaid documents, the Seller Member shall place the bid on ¢ Email: tipsindustries.bu back linkintime.co.in:
be determined by the Board of Directors, or the Buyback Commitiee (a commitiee behalf of the Eligible Shareholder who is holding Equity Shares in physical | g
authorised by the Board to exercise its powers in relation to the Buyback, the form and intend o tender Equity Shares in the Buyback using the Acquisition | SEBI Registration Number: INR000004058;
“Buyback Committee’), on such terms and conditions as may e permitted by law Window of the Stock Exchanges. Upon placing the bid, the Seller Member | CIN: U67190MH1999PTC 118368,
from time to time. § shall provide a TRS generated by the Exchange Bidding System to the Eligible |
12.3. For implementation of the Buyback, the Company has appointed Tl Securites | Shareholder. The TRS will contain the details of order submitted such as folio  18:  MANAGER TO THE BUYBACK
3. For implementation of o Buback the Compary has speoincd T\ Secuics | number, Equity Share certificate number, distinctive number, number of Equity ¢ c(\ «
through whom the purchases and seftiement on account of the Buyback would be Shares tendered, elc. ) " 2\ | NGA
mado by he Company. The contact detalls of the Company's Broket are s follows: c.. The Seller Member/Eligible Shareholder is required to deliver the original Equity | \ Y
111 Securitios Broking Limited Share certiicate(s) and documents (as mentioned in Paragraph a. above) along ¢
ecurities Broking Limite with the TRS either by registered post or courier or hand delivery to the registrar | Inga Ventures Private Limited
ITI House, 36 Dr. R. K. Shirodker Marg, o the Buyback .e. Link Intime India Private Limited (‘Registrar’) at the address | nga Ventures Private Limite
Behind Bata Showroom, mentioned at Paragraph 15 below or the collection centre of the Registrar details | 1229, Hubtown Solaris, N.S. Phadke Marg,
Opp HDFC house, of which will be included in the Letter of Offer within 2 days of bidding by Seller { Opp. Telli Galli, Andheri (East), Mumbai 400069
Parel, Mumbai 400 012 ¢ Member and the same should reach not later than the buyback closing date. | Tel. No.: 022 68540808
. 029 ¢ The envelope should be super-scribed as “Tips Industries Ltd. Buyback Offer | Contact Person: Ms. Kavita Shah;
li'":‘a‘; ;ﬁf:?ziegiishu Shon : 202" One copy of the TRS will be retained by Registrar and it wil provide | Email: kavma@.ngavemuyes com;
E hi h . n‘ 1 H of the same to the Seller { Website:
h@itiorg. { {
W"‘;' imansl /7 -shal l‘ﬂ‘“' com ¢ d. Ehglb\e Shareholders holding physical Equity Shares should note that physical | SEBI Reg.suanon No: INMO0O012698;
ebsite: hiips/lwawlisbl.com { quity Shares will not be accepted Unless the complete et of documents is | CIN: UB7100MH2018PTC318359
Investor Grievance E-mail: igsb@itiorg.com ‘ st Acceptance of the physical Equity Shares for the Buyback shall be |
SEBI Registration Number: INZ000005835 1 subject to verification as per the Buyback Regulations and any further directions | 17. DIRECTORS RESPONSIBILITY
Corporate Identity Number: U74120MH1994PLC077946 ‘ issuedin this regard. The Registrar will verfy such bids based on the documents ¢ As per Regulation 24()a) of the Buyback Regulations, the Board accepts
12.4. The Company will request BSE. being the designated stock exchangs, t provide | submitted on a daily basis and all such time the Stock Exchanges shall display | responsivilty for the information contained in this Public Announcement and
& pany quest BSE, baing the designated stock exchange, to provide ¢ such bids as ‘unconfirmed physical bids'. Once the Registrar confims the bids, | confirms that such document contains true, factual and material information and
"'re T“a{;me :"“E““s“l‘:" S“:"d“hwld( A‘:“:'s"“’: [w:“":"’ l'h o f;""'{“‘;hp‘a""_g ¢ it will be treated as ‘Confirmed Bids’. H does not contain any misleading information.
;esesuynbraillsA[y'_helgb‘e;nm:greniolh:rtssr‘:}e?w:;spe:oder;h:romi; Eau y mga;i ‘:; ; .. In case any Elihlo Sharsholde as subnited Equiy Shares i physical o { For and on behalf of the Board of Tips Industries Limited
y H il should ensure that the process |
Shares shallbe placed by the Company through Company's Broker. ¢ of geting the Equity Shares dsmaterlahzed is completed well in fime so i they | [Sd- Sdi- Sal-

12.5. During the tendering period, the order for selling the Equity Shares will be placed ¢ can participate in the Buyback before the closure of the tendering period of the |
\: |:e Aﬁmlsmon Wmld?wdbv E:glbls ?h!:rshﬂ\der: 'ﬁmughkﬂ;ﬂ‘_;h mSS‘DSU:VS S'kﬂﬂk H Buyback. | |Kumar S. Taurani Ramesh S. Taurani  Bijal Patel
brokers during normal trading hours of the secondary market. The stack brokers ¢ 1. An unregistered sharehoider holding Equity Shares in physical form may also | |Ghairman & Managing Director [Executive Director  Gompany Secretary & Compliance Offcer
("Seller Member(s)") can enter orders for demat shares s well as physical shares. ¢ tender their Equity Shares in the Buyback by submitting tne duly executed { |Director Identification Number: |Director Identification Membership Number:

12.6. In the event the Seller Member(s) of any Eligible Shareholder is not registered with { transfer deed for transfer of shares, purchased prior to the Record Date, in their { 00555831 Number: 00010130 A30140
BSE as a trading member/ stock broker, hen thal Eligible Sharsholder can approach | name, along with the offer form, copy of their PAN card and of the person from |
any BSE registered stock broker and can register themselves by using quick unique ¢ whom they have purchased shares and other relevant documents as requred | Date : December 20, 2022
client code (‘UCC?) facilly through the registered stock broker (after submitting ¢ for transfer, if any. | Place : Mumbai
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