
 
May 10, 2023 
 
National Stock Exchange of India Ltd. (Scrip Code: DRREDDY-EQ) 
BSE Limited (Scrip Code: 500124) 
New York Stock Exchange Inc. (Stock Code: RDY) 
NSE IFSC Ltd. (Stock Code: DRREDDY)  
 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting held on May 10, 2023 
 
In furtherance to our letter dated March 23, 2023, we would like to inform you that the Board of Directors 
of the Company at its meeting held on May 10, 2023, has, inter alia, transacted the following businesses: 
 
Financial Results 
 
A. Approved the Audited Financial Results of the Company for the quarter and year ended March 31, 

2023. In terms of the above, we are enclosing herewith the following: 
 

1. Audited Consolidated Financial Results of the Company and its subsidiaries for the quarter and 
year ended March 31, 2023, as per International Financial Reporting Standards (IFRS) as issued 
by International Accounting Standards Board (IASB). 

 
2. Audited Consolidated Financial Results of the Company and its subsidiaries for the quarter and 

year ended March 31, 2023, as per Indian Accounting Standards. 
 
3. Audited Standalone Financial Results of the Company for the quarter and year ended March 31, 

2023, as per Indian Accounting Standards. 
 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Audit Reports of the Statutory Auditors on the financial results as mentioned 
at serial nos. 2 & 3 are also enclosed. 
 
We would like to confirm that the Statutory Auditors of the Company have issued Audit Reports with 
'Unmodified Opinion' on the Audited Financial Statements of the Company (Standalone and 
Consolidated) for the year ended March 31, 2023. 

 
 
 
 
 



 

 

Dividend 

B. Recommended a final dividend of Rs. 40/- (800%) per equity share of Rs. 5/- each for the financial 
year 2022-23. The dividend will be paid on or after five days from the date of declaration of the final 
dividend by the shareholders at the 39th Annual General Meeting (AGM). 

The Board Meeting commenced at 02:00 PM and concluded at 04:49 PM. 
 
This is for your information and record. 
 
Thanking you. 
 
Yours faithfully, 
For Dr. Reddy’s Laboratories Limited 
 
 
 
K Randhir Singh 
Company Secretary, Compliance Officer & Head-CSR 
 
Encl: As above 
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DR. REDDY'S LABORATORIES LIMITED 

Dr. Raddy's Laboratories Ltd. 

B-2-337, Road No. 3, Banjara Hills,
Hyderabad - 500 034, Telangana,
India.
CIN: LB5195TG1984PLC004507

Tel : +91 40 4900 2900 
Fax : +91 40 4900 2999 
Emil : mail@drreddys.com 
www.drreddys.com 

Audited consolidated financial results of Dr. Reddy's Laboratories Limited and its subsidiaries for the quarter and year ended 31 March 2023 prepared in 
accordance with International Financial Reporting Standards (IFRS) as issued by the International Accounting Standards Board (IASB) 

All amounts in Indian Rupees millions 

Quarter ended Year ended 

SI. No. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Revenues 62,968 67,700 54,368 245,879 214,391 

2 Cost of revenues 26,971 27,607 25,625 106,536 100,551 

3 Gross profit (1 - 2) 35,997 40,093 28,743 139,343 113,840 

4 Selling, general and administrative expenses 17,992 17,981 15,674 68,026 62,081 

5 Research and development expenses 5,366 4,821 4,326 19,381 17,482 

6 Impairment of non-current assets 540 134 7,515 699 7,562 

7 Other (income)/expense, net (281) 732 (291) (5,907) (2,761) 

Total operating expenses 23,617 23,668 27,224 82,199 84,364 

8 Results from operating activities [(3) - (4 + 5 + 6 + 7)] 12,380 16,425 1,519 57,144 29,476 

Finance income 1,153 279 1,175 4,281 3,077 

Finance expense (354) (418) (316) (1,428) (958) 

9 Finance (expense)/income, net 799 (139) 859 2,853 2,119 

10 Share of profit of equity accounted investees, net of tax 76 60 105 370 703 

11 Profit before tax (8 + 9 + 10) 13,255 16,346 2,483 60,367 32,298 

12 Tax expense, net 3,663 3,875 1,608 15,300 8,730 

13 Profit for the period/year (11 -12) 9,592 12,471 875 45,067 23,568 

14 Earnings per share: 

Basic earnings per share of Rs.5/- each 57.74 75.09 5.28 271.43 142.08 

Diluted earnings per share of Rs.5/- each 57.62 74.95 5.26 270.85 141.69 

(Not annualised) (Not annualised) (Not annualised) 
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iic�111cnl information All amounts in Indian R11pc�s millions 

Quarter ended Year ended 

SI. No. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Segment wise revenue and results: 

1 Segment revenue: 

a) Phannaceutical Services and Active Ingredients 10,261 10,142 9,256 36,646 36,995 
b) Global Generics 54,257 59,241 46,118 213,768 179,170 
c) Others 924 701 693 3,042 4,481 
Total 65,442 70,084 56,067 253,456 220,646 
Less: Inter-segment revenues 2,474 2,384 1,699 7,577 6,255 

Net revenues 62,968 67,700 54,368 245,879 214,391 

2 Segment results: 

Gross profit from each segment 

a) Pharmaceutical Services and Active Ingredients 1,963 1,409 1,387 4,715 6,821 

b) Global Generics 33,498 38,255 26,830 132,719 103,270 

c) Others 536 429 526 1,909 3,749 

Total 35,997 40,093 28,743 139,343 113,840 

Less: Selling and other un-allocable expenditure, net of
22,742 23,747 26,260 78,976 81,542 

other
Total profit before tax 13,255 16,346 2,483 60,367 32,298 

Global Generics segment includes operations of Biologics business. Inter-segment revenues represent sale from Phannaceutical Services and Active Ingredients to Global 
Generics at cost. 

Notes: 

The above financial results have been prepared in accordance with International Financial Reporting Standards and its interpretations (JFRS), as issued by the 
International Accounting Standards Board (IASB) and are reviewed by the Audit Committee of the Board and approved by the Board of Directors of the Company 

at their meeting held on 10 May 2023. The Independent Auditors have issued an unqualified report thereon. 

2 Revenues for the year ended 31 March 2023 includes : 

a) Rs. 2,640 million from sale of certain non-core dermatology brands to Eris Lifesciences Limited for the quarter ended 31 March 2023; 
b) Rs. 1,399 million from sale of brands Styptovit-E, Finast, Finast-T and Dynapres to Torrent Pharmaceuticals Limited; 
c) Rs. 902 million from sale of brands Z&D, Pedicloryl, Pecef and Ezinapi to J B Chemicals and Phannaceuticals Limited. 
The amounts recognised above are adjusted for expected sales returns. These transactions pertain to Company's Global Generics segment. 

3 During the quarter and year ended 31 March 2023, an amount of Rs. 305 million and Rs. 3,111 million respectively, representing government grants has been 

accounted for as a reduction from cost of revenues, 

4 During the quarter ended 31 March 2023, Company considered a total impairment of Rs. 540 million towards: 

a. The Company assessed performance of business acquired from Nimbus Health GmbH against the initial estimates and performance of the products. Basis the
assessment, the Company has recorded an impairment charge of the carrying values amounting to Rs. 375 million (Goodwill-Rs. 272 million and Other intangibles­

Rs. 103 million). The said impairment charge pertains to the Company's Global Generics segment.
b. Consequent to adverse market conditions with respect to certain of the Company's products related intangibles forming part of the company's Global Generics
and Pharmaceutical Services and Active Ingredients segments, the Company assessed the recoverable amount of these products and recognised an amount of Rs. 

165 million as impairment charge during the quarter ended 31 March 2023. 

5 Included in "Other income/(expense), net" for the year ended 31 March 2023, is an amount of Rs. 991 million representing the Loss on sale of Assets, pursuant to 
agreement dated 16 December 2022 with Delpharm Development Leiden B.V (Delpharm) for transfer of its certain assets, liabilities and employees at its site at 

Leiden, Netherlands.This transaction pertains to Company's Global Generics segment. 

6 On 23 June 2022, the Company entered into a settlement agreement with lndivior Inc., lndivior UK Limited and Aquestive Therapeutics, Inc. Pursuant to the 
agreement, the Company will receive payments totaling U.S.$ 72 million by 31 March 2024. The said agreement resolves all claims between the parties relating to 
the Company's generic buprenorphine and naloxone sublingual film including lndivior's and Aquestive's patent infringement allegations and the Company's 
antitrust counterclaims. On 28 June 2022 the U.S. Court dismissed all claims and counterclaims pending in the case with prejudice, pursuant to a joint stipulation of 
dismissal filed by the parties. The Company recognised the present value of the amount receivable at Rs.5,638 million (U.S.$ 71.39 million) on the date of the 
settlement as 'Other income, net' in the consolidated financial results of the Company. The aforesaid transaction pertain to Company's Global Generics segment. 

7 Revenues for the quarter and year ended 31 March 2022 includes: 

a) Rs. 1,774 million towards the sale of territorial rights relating to two of the Company's anti-bacterial brands (Ciprolet® and Levolet®) in Russia and CJS region to
AliumJSC;

b) Rs. 390 million towards the sale of two of the Company's Brands (Daffy bar and Combihale) in India to Mankind Pharma Limited;
c) Rs. 1,084 million towards sale of its U.S. and Canada territory rights for EL YXYBTM ( celecoxib oral solution) 25 mg/mL, to BioDelivery Sciences International,
Inc.

The aforesaid transactions pertain to Company's Global Generics Segment. 









S.R. BATL/801 & ASSOCIATES LLP 
THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ 1, Raidurgam 
Hyderabad - 500 032, India 

Chartered Accountants 

Tel : +91 40 6141 6000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Dr. Reddy's Laboratories Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results for the Quarter and 
Year Ended March 31, 2023 ("Statement") of Dr. Reddy's Laboratories Limited ("Holding Company") 
and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") and 
its joint ventures, attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. includes the results of the following entities:

Holding Company 
1. Dr. Reddy's Laboratories Limited

Subsidiaries 
1. Aurigene Oncology limited (Formerly, Aurigene Discovery Technologies Limited)
2. Cheminor Investments Limited
3. Dr. Reddy's Bio-Sciences Limited
4. Dr. Reddy's Formulations Limited
5. Dr. Reddy's Farmaceutica Do Brasil Ltda
6. Dr. Reddy's Laboratories SA
7. Idea2Enterprises (India) Private Limited
8. Imperial Credit Private Limited
9. Industrias Quimicas Falcon de Mexico, S.A.de C.V.
l 0. Svaas Wellness Limited
11. Aurigene Discovery Technologies (Malaysia) Sdn. Bhd.
12. Aurigene Discovery Technologies Inc.(liquidated on 23 March 2022)
13. Aurigene Pharmaceutical Services Limited
14. beta Institut gemeinnlitzige GmbH
15. betaphann Arzncimittcl GmbH
16. Chirotech Technology Limited
17. DRL lmpex Limited
18. Dr. Reddy's Laboratories (Australia) Pty. Limited
19. Dr. Reddy's (Beijing) Pharmaceutical Co. Limited
20. Dr. Reddy's Laboratories B.V. (merged with Reddy Netherlands B.V., Netherlands

effective 25 January 2023)
21. Dr. Reddy's Laboratories Canada, Inc.
22. Dr. Reddy's Laboratories Chile SPA
23. Dr. Reddy's Laboratories (EU) Limited

S:R. Balliboi & A,ssociates LLP, a Limited Liability Partnershi)i wit·h L[P. Identity No. AAB·4295 
Regd. Office: 2'2: Carriac Street, Block •s·, 3rd Floor, Kolkatii-700 016 























S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/ 1, Raidurgam 
Hyderabad · 500 032, India 

Tel : +9140 61416000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 

Dr. Reddy's Laboratories Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Audited Standalone Financial Results for the Quarter 
and Year Ended March 31, 2023 ("Statement") of Dr. Reddy's Laboratories Limited (the "Company"), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and
11. gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive
income/ (loss) and other financial information of the Company for the quarter and year ended
March 3 1, 2023.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

&.AS · ternal financial controls, that were operating effectively for ensuring the accuracy and completeness
�c,\ Oc 
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S.R. Batlibol & A_ssociates·LLP, a Limited Liability Partnershi)i with LLP Identity No. AAB-4295 
Regd. OHice: 22; Carriac Street, Block 'A', 3rd flooi. Kolkata-700 016 
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12 Statement of cashflows 

Cash flows from/(used in) operating activities 
Profit before taxation 
Adj11stmenls for: 

DR. REDDY'S LABORATORIES LIMITED 

Particulars 

Fair value changes and profit on sale of financial instruments measured at FVTPL**, net 
Depreciation and amortisation expense 
Impairment of non-current assets 
Allowance for credit losses (on trade receivables and other advances) 
Loss/(Profit) on sale/disposal of property, plant and equipment and other intangible assets, net 
Foreign exchange loss/ (gain), net 
Interest income 
Finance costs 
Equity settled share-based payment expense 
Inventory write-down 
Dividend income 

Changes in operating assets and liabilities: 
Trade receivables 
Inventories 
Trade payables 
Other assets and other liabilities, net 

Cash generated from operations 
Income taxes paid, net 

Net cash generated from operating activities 

Cash flows from/(used in) investing activities 
Expenditures on property, plant and equipment 
Proceeds from sale of property, plant and equipment 
Expenditures on other intangible assets 
Proceeds from redemption of preference shares 
Purchase of investments 
Proceeds from sale of investments 
Equity investments in subsidiary 
Interest income and dividend received 

Net cash used in investing activities 

Cash flows from/(used in) financing activities 
Proceeds from issuance of equity shares (including treasury shares) 
Proceeds from sale of treasury shares 
(Repayment of)/Proceeds from short-term loans and borrowings, net 
Payment of principal portion oflease liabilities 
Dividend paid 
Interest paid 

Net cash from/(used in) financing activities 

Net increase/ (decrease) in cash and cash equivalents 
Effect of exchange rate changes on cash and cash equivalents 
Cash and cash equivalents at the beginning of the year (l) 

Cash and cash equivalents at the end of the vear 
*Rounded off to million. 
**FVTPL (fair value through profit or loss) 

All amounts in Indian Rupees millions 
Year ended Year ended 
31.03.2023 31.03.2022 
(Audited) (Audited) 

38,660 22,238 

(798) (233) 
9,232 8,143 

51 98 
161 65 
233 78 

(1,656) (1,623) 
(1,300) (1,669) 

169 380 
318 592 

4,048 2,620 
-* -* 

6,568 (8,655) 
(1,000) (7,901) 

983 3,298 
2.687 844 

58,356 18,275 
(7,827) (4,888) 
50 529 13.387 

(10,002) (13,113) 
247 94 

(5,711) (543) 
- 16,878 

(120,320) (91,118) 
100,769 65,848 

(459) -
1,000 1,574 

(34 476) (20.380) 

157 334 
211 -

(21,705) 9,683 
(195) (172) 

(4,979) (4,146) 
(458) (644) 

(26,969) 5 055 

(10,916) (1,938) 
445 479 

11,595 13,054 
1,123 11,595 

(I) Adjusted for bank overdraft o f  Rs.Nil mi/lion wul Rs. 9 mi/liun fur the yeurs ended 31 !vfwch 2023 und yeur ended 31 Murch 2022 respectively, 

13 Amounts for previous year have been regrouped I reclassified wherever considered necessary. 

14 The Board of Directors, at their meeting held on IO May 2023, have recommended a final dividend of Rs.40 per share subject to the approval of shareholders. 

I 5 The figures of the fourth quarter are the balancing figures between audited figures in respect of the full financial year and published year to date figures upto 
the third quarter of the relevant financial year. Also the figures upto the end of third quarter were only reviewed and not subjected to audit. 

Place: Hyderabad 
Date: 10 May 2023 

By order of the Board 
For Dr. Reddy's Laboratories Limited 

 GVP s,d 
Co-Chairman & Managing Director 
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