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Sanjive Sehgal
Chairman & Managing Director
DIN: 00787232

Yours Faithfully,
For Tarsons Products Limited
(Formerly Tarsons Products Private limited)

Thanking You,

We request you to take the above lnforrnatlon on record.

The Finilncial Results will also be uploaded on the website of the Company at www.tarsons.corn.

The said financial results along with the Limited Review Report as Issued by Mis. Price Waterhouse
Chartered Accountants llP, Statutory Auditors of the Company Is enclosed herewith.

1. Unaudited Hnanclal Results of the Company along with limited Review Report as issued by the
Statutory Auditors of the Company for the second quarter and half vear ended 30th September, 2022.

In continuation to our letter dated 18th October, 2022 and pursuant to Regulation 30 and 33 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform you
that the Board of Directors of the Company at their meeting held today i.e., on Saturdav, 5th
November, 2022, which commenced at 03:00 P.M. and concluded at 0; '.~'LP.M., have inter olin,
considered, approved and taken on record the following:

Dear Sir/Madam,

Subject: Outcome of the Boord meeting held on Saturdoy, 51h November, 2022

To, To,
IlSE limited ("OSE"), Notional stock E)(chongoof Indio Limited ("NSE")
Corporate Rolatlonshlp Depnrtmcnt, "Exchange Plazn", Sill Floor,
2"d Floor, New Trading Ring, Plot No. C/l, G Block,
P,J,Towers, 0:11<11 Street, Bandra-Kurlo Complex, Bandra (East).
lVIumu;:i1- 400001 Mumbal « 400 051

BSEScrip code: 543399 NSESymbol: TARSONS
ISIN: INE144Z01023 ISIN: INE144Z01023

Date: 5th November, 2022

,\11 ISO 1)0111,\;: ISO IJ·lfl5 Crrtln('d Company

TRUSToeLIveRSO
arsons



Registered olroceand Head ofIice: Suctleta 8hawao, j IA Vishnu Oigambar M.rg, New 0811\i110 002

Price Wa1o,hOuslJ (8 Partnership Finn) conviJrtod Into Price Wa1orhouse Chartered ACCOIIn1";'1SLLP (8 linVled Liability Partnershipw~h llP Identity no: U.PINMC.5001)
wllh effect T(omJuly 25. 2014, Post lis conversion to P,loo WDlefhouse Chao1eredA~ntanlS UP, its ICAI registration number 1$OI2754NINS00016 (!CAl "lJ!stnl11on
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PriceWaterhouse CharteredAccountants UP, plot No. 56 &57,Block - DN, Sector - V,Salt Lake
Kolkata - 700091, India
T: +91 (33) 44001111/44662000, F: +91 (33) 44043065

Amit Peswani
Partner
Membershi,t?Number: 501213
UDIN~.z501.213..[3 C.D c,101'+00 S
Place:Gurugram YJ 4 '3
Date: November 5, 2022

For Price Waterhouse Chartered Accountants LLP
FirmRegistration Number: 012754N/Nso0016

5. Wewere neither engaged to review, nor have we reviewedthe comparative figures for the statement of cash
'flowsfor the period April 1,2021 to September 30, 2021, and the financial results for the corresponding
period for quarter and six months ended September 30, 2021, and accordingly, we do not express any
conclusion on the cash flows presented in the Statement for the period from April 1, 2021 to September 30,
2021 and the financial results for the quarter and six months ended September 30, 2021.As set out in note 3
to the Statement, these figures have been furnished by the Management. Our conclusion is not modified in
respect of these matters.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly,wedo not express an audit opinion.

4. Based on our reviewconducted as above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the applicable Accounting
Standards prescribed under section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies and has not disclosed the information required to be disclosed in terms of Regulation
33 of the ListingRegulations, 2015 including the manner in which it is to be disclosed,or that it contains any
material misstatement.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Reviewof
Interim Financial Information Performed bythe Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is freeofmaterial misstatement.

1. We have reviewedthe unaudited financial results of Tarsons Products Limited (formerly known as Tarsons
Products Private Limited) (the "Company") for the quarter ended September 30,202.2 and the year to date
results for the period April i, 2022 to September 30, 2022, the unaudited statement of assets and liabilities
as on that date and the unaudited statement of cash flows for the six months ended on that date, which are
included in the accompanying 'Unaudited Statement of Financial Results for the quarter and six months
ended September 30, 2022, Unaudited Statements of Assets and Liabilities as at September 30, 2022 and
Unaudited Statement of Cash Flows for the six months ended September 30, 2022' (Collectivelyhereinafter
referred as the "Statement"). The Statement has been prepared by the Companypursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations; 2015, as amended (the "Listing
Regulations, 2015"), which has been initialled by us for identification purposes. The Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

To
The Boardof Directors
Tarsons Products Limited (formerly known as Tarsons Products Private Limited)
Martin Bum BusinessPark, RoomNo. 902
BP-3,Salt Lake,Sector - V
Kolkata 700 091

Review Report

Price Waterhouse Chartered Accountants LLP



TARSONSPRODUCTSLIMITED (formerly known as TARSONSPRODUCTSPRIVATELIMITED)
CIN : LS1109WB1983PLC036S10

Q!1!!:.=!f!.r:J.!!.
REGD.OFFICE: Martin Burn Business Park. Room No. 902 Bp· 3

Salt Lake, Sector· V, Kolkata WB 700091
Tel (033135220300.Email: info@tarsons.in Website: www.tarsons.com

UNAUDITEDSTATEMENTOF FINANCIALRESULTSFORTHE QUARTERAND SIXMONTHSENDEDSEPTEMBER30, 2022

(Amount in INRMillion, unless otherwise stated)
Cuartar ended Six months ended Year ended

September 30, June 30, September 30, September 30, I September 30, Mal'(;h 31,
PARl1CULARS 2022 2022 2021 2022 2021 2022

{UnauditedI I (Unaudltedl (Unauditedl (Unaudltedl (Unauditedl (Audited)
ReferNote 3 Refer Note 3

1 Revenue from Operations 712.49 686.28 760.44 1.398.77 1,451.94 3.007.94

2 Other Income 37.13 26.94 14.46 64.07 34.23 84.67

3 Total Income (1+2) 749.62 713.22 774.90 1,462.8-4 1,486.17 3,092.61.. Expenses:

(a) Cost of materials consumed 167.85 178.39 157.95 346.24 321.04 695.91
(b) Purchase of Stock in Trade 22.65 28.45 43.64 51.10 56.58 105.23

(c) Changes in Inventories or Finished Goods (24.87) (63.33) (42.62) (88.20) (94.24) (172.12)
Work-in·Progress. Stock in Trade and Scrap

(d) Employee benefits expense 87.74 82.60 76.44 170.34 152.61 314.08

(e) Finance costs 7.35 4.32 15.62 11.67 23.94 42.16

(f) Deprecranon and amortisation expenses 68.95 61.35 48.12 130.3{) 93.77 219.61

(g) Other expenses 132.16 148.81 140.30 280.97 263.61 537.85

Total Expenses 461.83 440.59 439.45 902.42 817.31 1,742.72

5 Profit before taxes (3-4' 287.79 272.63 335.45 560.42 668.86 1,349.89

6 Tax Expenses
Current tax 70.65 68.76 82.00 139.41 168.40 332.48
Deferred tax charge I (credit) 2.51 0.77 4.49 3.28 3.15 10.77

Total tax expenses 73.16 69.53 86.49 142.69 171.65 343.25

7 Profit for the period I year (5-6) 214.63 203.10 248.96 417.73 497.31 1,006.64

8 Other comprehensive Income

Items that will not be reclassified to profit or 1.43 1.01 2.24 2.44 (0.50) 2.75
loss
Income tax relating to items that will no! be (0.36) (0.25) (0.56) (0.61) 0.13 (0.69)
reclassified to profit or loss
Tolal other comprehensive income ( Net 1.07 0.76 1.68 1.83 (0.37) 2.06
of Tax)

9 Total comprehensive Income for the 215.70 203.86 250.64 419.66 496.94 1,008.70
period I Year (7+8,

10 Paid up equity share capital (Face Value of 106.41 106.41 101.88 106.41 101.88 106.41
Equity share Is Rs.2 each)

11 Other equity (Including Reserves) . - - . - 4,791.89

12 Earnings per equity share
(not annuahsed) (in INR)

(a) Basic 4.03 3.82 4.89 7.85 9.77 19.46

(b) Diluted 4.03 3.82 4.89 7.85 9.77 19.46
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Dare: November 5, 2D22
Place: Kolkats

For an on behalf of the Board of Directors or Tlnsons Products limited
cts Private Limited)

(cl The Company has udfised (I) unspent offer related expenses aroounUng to Rs 3.59 ml.ons and (ij) amount received on lower subscnpuon of
Employee Resl!<VedShares amounttng 10Rs 0.67 milan towards the General Corporate PIIrpose after taking approval from the Aud.t Committee
and Board of DIrectors or the Company (;aMequentto this the revised amount utiRsed towatds General Corporate Purpose has Increased from Rs
16.21 millions to Rs 20.47 millions.

(d) The Company has 83med total interest or Rs 19.62 millons (IndJding accrued interest 01 Rs 2.67 millon) Oh deployment of IPO proceeds pending

utiisntion In the fixed depOSItWllh scheduled ban1< The Company has utilised lolal interest amounbng 10Rs 16 75 millons for the purpose lor v.tJlch

lhe underlying funds were tnlended to be utiised per the oIfar docum"nL The utiisation amount of net Pfoceeds as summansed above are excluding

the amoum oflmercst utilisl!d.

(a) The Company has msde repayment or one ot the Inslallment of the borrowings which were proposed 10 be repaid out at the IPO proceeds
amounling to Rs 5.53 miloos from 0\......Internal aa:ruals before recelpt oIlPO proceeds. The Company has utilised this amoont for repayment or
oIher loan from the same lender afterobl3lntno approval from the A.ud.1Comm.ttee and Bo8fd of Diteaors 01the Company.

(b) Anlount unutliised es ar the September 30. 2022 were Invested In !he. "xed eeposrts WIth scheduled commercial bank (excepi Rs. 16.63 Mn as
dosing balance in rhe m011l101Yagency accounl."jth Axis bank).

S.No ObjeclB of the inue Original Amount Revised Amount Amount utilised Amount unutilised
propono to be proposed to be up to as on

uunsed as per the utilised September 30, September 30.
offer document 2022 2022

-(i) Repayrnentiprepayment of certain borrOWIngs of the 785.40 785.40 785.40 -
Company
(R.efer Note (a) beloW)

I'") Fund.ng a part at the capital eJ<pendlture for the new 62000 620.00 90.78 529.22
manUfacturing faCIlity8t Panchla Wast Bengal
(Refer Note (bl below)

(Iii) General corporate purposes t621 20.47 2047
[Refe, Note (e) below]Hrer related eXJ)ensesIn relalioo to the IPO 74.73 7114 71.14 .
Ref..- Note (c) below]
TOlal [(I) to (Iv)J 1,496.34 1,497.01 967.79 529.22

INRmililons

4 The name of the only wholly owned subsidiary ('NOS) of IDe Company - Inlabpro Pte lid which was not hailing any operatlOl1shave been struck off on June
6. 2022 under the laws of Singapore v.t\ere Ihe subsidiary was incorporaled The 10Iai revenue and lotal comprehensive Income (compllslng of profit and
other comprehensive Incoma) of the subsidiary for the period from April 1 2022 to June 6. 2022 was Nil and the net assets of the SubSIdiary as Of) the date
Of dissolullon i.e, June 6. 2022 was Rs 0.00 million. Since the only subsidiar( of the Company has got dissolved before Ihe quarter and Sll( months ended
September 30, 2022 and the Impacl of the subsidIary DO the financial resutts was nol material the Company has not prepared/presenled Ihe unaud~ed
consOOd"lod flnancial results for Ihe quarter and SIltmonths ooded September 30 2022.

5 The Company IS pnmanly oogaged in the buSiness of manufacturmg and sellng of plastic laboratory products dnd certain scientific Instruments which
represents a single business. The Company does nor distingUish revenues. costs and expenses belween segments In ns Imemal reporting. and reports
costs and excensee by nature as a whole. The Board of Directors (Ch.ef Operating Decision Maker "CODM'1 reviews the Rnancial Results Whetl mal<ll1g
deCIsions about allo<;ating reseorees and assess.ng performance of the Company as a v.tJoIeand nence. the Company has condJded Ihat the Company
constitutes a SInglesegment as per Ind AS 108 'Operating Segments'.

6 During the preVious year Ilr'Ided March 31. 2022. the Company has completed II.,"Ibn! public offer (IPO) 0( '5.465,861 equIty shares of face value of Rs. 2
each at an ISsue price of Rs. 662 per share aggregating to INR 10234.74 miH1on,comprising fresh Issue of 2.265.861 shares aggregating to INR t,496.34
million and orfer for sale of '3,200.000 shares by seBingshareholders aggregating to INR 6.7;36AOmldlon. The equity shares or me Company were listed on
NalioClllISted< e.change of India llmlted (NSe) and SSE Ltmiteo (BSE) on November 26,2021.

Tit" Company has received 811 amoont of INR 1~97.01 mill"" from proceeds out of fresh issue 0( equity shares (IndJdrng amount received an account ot
lower 9Ub5a1ption of Employee Resented Shares amounling to Rs 0.67 milan).

The utihsallon of netlPO Proceeds Is summarized as below;

The above Unaudited Stat"lT1enl of Financial Results for the qua.ter and siJ< months ended September 30. 2022 ('Financial Results") has been prepared 111

accordance "";Ih the Indian Accounllng Siandatds (WindAS, presC(lbed under Section 133 of the Companies Act read Wllh the relevant rules thereunder

2 Tte above Financtal Resulls at the ComDBflV have been reviewed by the Audit Committee and then Gpproyed by Ihe B03fd at (l,re<:!or, of the Company in

their respect.ve meetings held on November 5 2022.

3 The unaudited financial Resulls for Ihe quaner and six months ended September 30, 2021 included In the FinanCIal Results were neither audited nor
subjected to 6mlted review bV the statutory auditors of the Compenv as the company has gOI Ils(eel (or !he RrSI time during the Quarter ended December 31.
2021.

TARSONS PRODUCTS UMITED (formerly known as TARSONS PRODUCTS PRIVATE LIMITED)
CIN: L51109WB19B3PLC036510

REGD. OFFICE; Martin Bum Businen Park, Room No. 902 BP· 3
Sail Lake, Seclor· V, Kolkata WB 700091

Tel (033) 35220300. Email: Info@tarsons.in Website: www.tarsons.com

NOTES TO THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 3D, 2022
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TARSONS PRODUCTS LIMITED (formerly known as TARSONS PRODUCTS PRIVATE LIMITED)
CIN: L51109WB1983PLC036510 r-- ....

REGO. OFFICE: Martin Bum 8uslneu Park, Room No. 902 Bp· 3 Q
Salt Lake, Sector- V, Kolkata W8 700091 arsons

• ~ • r,",U1T D~t.#"t.tO
Tel (033) 35220300. emaIl: onfo@tarsons.in Website: www.tarsons.com

UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2022

(Amount in INR Million unless otherwise statedl

I As at I As at
Particulars I September 30, 2022 I March 31, 2022

I (Unaudited) I (Audited)

ASSETS
Non·CurrentAssets
Propeny. Plant and Equlpmenl 1,913.8a 1,814.33
Righi-of-use ASSeiS 66.57 66.94
Capital Work-in-Progress 739.50 322.45
intangible Assets 5.73 6.64
FinanCIal Assets

I Other finanCIal Assets 09.62 59.12
Current Tax Assets 27.15 24.99
Other Non-Currenl Assets 1.129.39 702.54
Total Non.Current Assets 3,951.78 2,997.01

Current Assets
Inventones 990.47 823.74
Financial Assets

I. Trade Receivables 578.93 651.78
g. Cash and Cash EqUivalents 62766 n4.42
III. Bank Balances Clher than Cash and Cash EqUivalents 0044 83.77
iv. Other Financtal Assets 1.04 0.58

Other Currenl Assets 135.31 110.96
Total Current Assets 2,333.85 2,445.25
Total Assets 6,285.61 5,442.26

EQUITY AND LIABILITIES
Equity

Equity Share Capital 106.41 106.41
Other EQuitv 5.211.46 4.791.89
Total Equity 5.317.87 4,898.30

LIABILmES
Non·Current Liabilities

FinanCial Uab4lilies
I BorroWings 108.22 93.45

II. Lease L.ablhtJes 0.41 0.45
III. Other Flna"cial Uabflilies 1.03 1.03

Deferred Tax Uabililles (Net) 46.85 43.57

O1her Non-Current Liabilities 60.88 56.32
Total Non-Current Llabllltles 217.45 1lW.82

Current Liabilities

Financial Liabilities
i. BorrOWings 50783 122.72
ri. Laase Uabiht,es 0.03 0.03

"' Trade Payable,
(A) Total Outstanding Dues 10MICro Enterprises end SmaJi
Enterprises 246 10.07
(8) Total Outstanding Dues to Creditors other than Micro Enlerpnses
and smaU Enterpnses 90.29 t 19.45

IV Other Flnanoal Uabilffies 92.29 35.12
ProvIsions 4.00 14.92
Other Current UablntJes 32.30 46.83
Currenl tax liabilities 21.09 -
Total Current Liabilities 750.29 349.14
Total Liabilltles 967.74 543.9ti
Total Equity and Liabilities 6.285.61 5,442.26

~~ ~eCharte,.~,.& ",. Me . $00"('0(; \t~r(~KO I'" S ~ ~ , ~ .
~ ~~~ ~ro ~~ .,
~,,~ O'~754NJM~,\'\ ~0,. .;-*' Cl~ (/* l(oJkata • 0.-
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560.42 668.86

130.30 93.77
(0.35) -
4.01l 5.65

(11,40) -
(16.13) (0.92)
11.65 23.92

003 002
(5.91) (312)

672.70 788.18

77.el (101.39)
(166.73) (290.81)

(10.93) (38.82)

(24.35) t4.32

(36.90) 30.83
(12.41) 18.52

(16,19) 16.55
116.901 (6.72
466.10 428.66-
121.tO 151.45

345.00 277.21

(980.181 (70t 25)

0.43 -
2,312.82 459 90
(2.234.94) (576.79)

21.56 0.92
(880.29) (817.22)

- -
(6.8<1)

80.18 433.21
(58.15) (44.10)
(0.041 (0.Q3)

565.00 1,620.00
(187.:)3) tl,285.05)
(11.13) (21.31)
388.53 895.88

(146.761 155.87

77442 23.32

0.00 000

627.66 179.18

000 9906

T Refer Note 3

September 30, 2022 SeDtember 30 2021
Six months ended

Cash and cash equivalents at end of the year
Non-cash financing activitIes

- Issue of boous shares 10eXIstingshareholders

Cash flow from operating activities
Prolit before t8X

Adjustments for.

Depredallon and Amorttsation Expense
Profit on Sale of Fixed Assets
Allowance for El(pected Credil Loss (net)

UnreaJised fore.gn exchange differences
Interest Income
Finance Cost (excluding interest on lease IsblQty)
Interesl on Lease l.Jebll,ty
Deferred Government Grant
Operating cash Row before working capital changes
Change [(Increase)/ decrease] in operating asselS

Trade Recelvable
tnveotorles
Other FinanCialAssets
Other Assets

Change lincreasel (decrease») in operating lIabilities
Trace Payable
Other Flnanoal Liabilities
Other Uabilities
ProVISionS

Cash ge-nerated from cperattcns

Less: Direct Taxes Paid (net oi Refund)
Net cash gen ....ated lrom operating actlvltJes (A)

Cash Rows Irom Investing activities
Payment lor purchase 01 Property Plant & Equ,pmenlS intangible assets and Algin of Use Assets

Proceeds frem S8Ie of Property, Piant a. EQuipments
Fixed DepOSIlsRea~sed (coginal maturity mOle than 3months)
Fixed Deposits Placed (original matunty more than 3 months)

Interest Received

Net cash uJled in Inv"sting activiti •• (Bl

Cash IIows Irom financing activities
Proceeds Irom Issue of equity shares
Share ISsue wcpenaoa

Proceeds lrom Long Tarm Bon"OWIngs
Repayment of Long Term Borrowings
Payment of lease 'abilities (Induding lnterest)
Proceeds from Working Capllal Demand Loan
Payment of Werking Capital Demand Loan
rlnance Cost Paid
Net cash lIud in financing activities (q
Net Increasel(d.cre."lln cash and <ash eqUivalents(A + B +C)

Cash and Cash EqUivalents at the Beginning of lhe YeBl'

Exchange difference on translation of lorelgn currency Cash and Cash Equivolent

(Unauditedl J (Unaudited)
Particulars

UNAUDITED STATEMENT OF CASH FLOWS FOR THE SIX MONTHS ENDED SEPTEMBER 30,2022

(Amount in tNR Mittlon unless otherwise stated

TARSONS PRODUCTS LIMITED (fonnerty known es TARSONS PROOUCTS PRIVATE LIMITED)
CtN: L51109WB1983PLC036510

REGD. OFRCE • Martin Burn Business Park, Room No. 902 BP. 3
Salt Lake, Sector· V, Kolkata W8 700091

Tel (033) 35220300. Email: Info@!tarsons.ln Websit.8. www.tarsons.com
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