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. ‘Sub : Outcome of 21 Board Meeting of the Director (02/2020-21)
PR BSE Code: 531357

. This is to inform you under Regulation 30 and any other Regulation of SEBI (Listing Obligations

~.“and Disclosure Requirements) Regulations, 2015 that a meeting of the Board of Directors of the

. Company was held on Friday, 26 June, 2020 and the same meeting commenced at 05.00 p.m
" -and concluded at 06.05 p.m. In that meeting the Board has decide the following matters : "

~ 1 Considered and approved the audited Financial Results for the quarter and year ended 31st
. March2020. - -
- 2 Considered and approved the appointment of M/s Badrilal Punglia & Co, Chartered
- Accountants as an internal auditor of the Company for the F.Y.2020-21. e
- 3. Considered and approved the appointment of M/s Nikhil Suchak & Associates, Company
- - Secretaries as a Secretarial Auditor of the Company. '

pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulation,
2015, We_ hereby_‘eniclo'se__ the following: ' '

. L Audited Financial Results (Standalone) for the quarter and year ended on 31st March, 2020.

I1. Audit reports on Standalone Financial Results for the quarter and year ended on 31st March,
20200

HL _Declar:at'io:n fegarding Audit Report with unmodified / unqualified opinion.

» The.reSﬁ'ltS 'Wivll' be published in the hewspapers in terms of Regulation 47(1)(b) of SEBI (Listing
~ Obligations and Disclosure Requirements) Regulations, 2015. ’

Please take the same on record.

 Yours faithfully,
" For, Mercury Meta
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Chartered ACCOU ntants E-mail : apcca@apcca.com « Web Site : www.apcca.com

Branch Office : Unjha & Jamnagar

INDEPENDENT AUDITOR’S REPORT

To

The Board of Directors of MERCURY METALS Ltd.,
Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of MERCURY
METALS Ltd (hereinafter referred to as the "Company” -,) for the year ended 31 March
2020, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015. as amended ('Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard: and

b. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other accounting
principles generally accepted in India, of the net loss and other comprehensive income
and other financial information for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("'SAs") specified
under section 143(10) of the Companies Act. 2013 ('the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act, and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained , is sufficient
and appropriate to provide a basis for our opinion on the standalone annual financial
results.




Management's and Board of Directors' Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements.

The Company's Management and the Board of Directors are responsible for the
preparation and presentation of these stand alone annual financial results that give a true
and fair view of the net profit / loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies: making judgments and
estimate that are reasonable and prudent: and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone annual financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the stand alone annual financial results. the Management and the Board of
Directors are responsible for assessing the Company's ability to continue as a going
concern disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. we also:




* [dentify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by
the Management and Board of Directors.

 Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the standalone annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date or
our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual financial
results represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matters

The standalone annual financial result include the results for the quarter ended 31 March
2020 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us.

PLACE : AHMEDABAD

DATE :26.06.2020

For AMBALAL PATEL & CO.
Chartered Accountants
F. R. N. :-100305W

&%Nl?(un] atalia )

Membership No. 131220
UDIN: 20131220AAAADH2452

i

70 P \’c,( Sy,
/;‘ /\\\'\

{( *{ AHMED: a\"‘AD d

\’_' () ;-, i

\ 3
Q‘Z\’.?a‘\(\‘\“ - /\;” ¢



(Rs. in Lakhs)
ARTER _AND YEAR ENDED 31ST MARCH, 2020

S.No. TR B B V‘Pmlculars__ __Three Months ended Year Ended
Y L : i L ot Audited) | (Unaudited) | (Audited) (Audited) (Audited)

| ; . 1 7 31.03.2020 31,12.2019 | 31.03.2019 31.03.2020 31.03.2019
Income from Operations: it L : ) ) . ;

'RevenucfromOpemIons he T R PR s . B E - D - 8274 ) .. i i
Other income -~ ' LR Sy e | 0.10 - 0.62 0.01) - 2 gasny
.[Total Income (1+2) o L . - ; . . 0.10 5 0.62 8276 T
. |Expenses; i e ; : :
: (n)CouotMltorhh Consumed PR T N ; 2 e
“|(v) Purclnmorswck-rn 'nde ;g oL - P - 81.76
: (c)Changuln Invcntorles ofﬂnllhad goods,Work-ln-Progrm ; - - -
and Stock4n-Trade' : :
(d) Emiploy benaﬂtsE. e G ] _ 1.85 1.99] .- 166 7.51 6.19
(e)FInanceCosh iy det SR L . ‘ - ] "
(f)-Depreciation and Amortisation expense .- _ - - :
(a)Otharexpenus B, e ) 0.82 0.13 |- 1.48 6.57 6.86 | :
(h) Pri_qu?erlod_;xpa_nchs e ¢

e N e

Tolal Expeneas e T 267 213 313 14.08 54.81

5 Proml(r.on) ba(om -xcoptlonar lnd exmordlnnry items and e (2.67) - (2.03) (3.13) (13.46) (12.06)]
*tax (34 : e : .

Exceptlonal ltemo : ' : ; o
Profit /(Loss) before oxtnordlnary Items und tax (6 e) . (2.67) (2.03) (3.13) . (13.486) (12.06)
Emwrdlnary items ., Y )
Profit/ (Loss) before tax (7-8) g § 5, - (2.67) (2.03) (3.13)] - (13.46) (12.06)
10 |Tax Expenses: . bt g
©|(A) Curvent Tax, . - AT IR . -
) Dokrdenx " : Loy P - - - = 2
(C) Prior Poriod Tax Aujustmont 5 g R D : (0.52) -1 - (0.52)
1. |Profit/ (I.ou) for the perlod 1rom contlnulng operations (9-10) (2.15) (2.03) (3.13) (12.94) (12.06)
12 Proﬂt/ (I..ou) fortha perlod from dl:conllnulny (before tax) - - - - -
13 Tlx p of disc tinuing ope ) - - - - . -
14 Proﬂt 1 (Lou) for the perlod from dm:ontlnulng (lﬁar ux)(12-13) - c - - - - ~ :
15 |Profit / (Loss) for the period (11+14) ) 2.15 (2.03) (3.13) (12.94) (208) i
16 _|Other comprehensive income . . i
i A. (1) items that will not be' reclassified to’ profltl(loss) (0.12] .. (0.05) - (0.72) 0.74
()] Incomo tax relatlng to nems that’ wlu not be reclassified to

©®~N®

) Items that will be reciassified to proflt T00es) ",
(ll) Income hx nmlnq to Itoms that will be mclaulﬂod to

: and other comprahensive income (2.27) (2.08) (3.13) (13.66) 13z

i (15+18) :
Paid up Eqully Share Capltal 53 b 69.63 | . ' 69.53 69.53 69.63 69.53
3 Faco value of Equity Share Capltal : 1 : . 1.00 1.00 . 1.00 1.00 1.00
: 19 Eamlng per equity share (for contlnulng operatlons)
" | . "a) Basic EPS(Rs.) ; N (0.03)] (0.03) (0.05) (0.19) 0.47)] - :
2 “:b) Dlluted |EPS(Rs.) - . i (0.03), (0.03) {0.05) (0.19) - (0.17)
. 20. Eamlng por aqulty nh-u (for dlscontlnued operltlom)
& ' a) Basic EPS(Rs.), | - Y

5 S5y b) Dlluted EPS(R&. N
2 'lEamlng per equlty slmo (for contlnulng and dlscomlnued
opanﬂons) 3 L
|+ a)Basic EPS(Ra.) . _'.‘ e (0.03)]  ~  (0.03) (0.05) (0.19) (0.17)
2 b) ouutou EPS(R: ) W i ) : (0.03) (0.03) (0.05) (0.19) (0.17)

‘Notes:” - . . - !
1 The Above Flnancual Results have been revrewed bv the Audit committee and approved by the Board of Directors of the Company at their respectnve meetlngs held on 26 06 2020
. i Flgures for the quarter ended 31st March 2020 and the corresponding quarter ended in the previous year as reported in these stand alone annual fmanclal results are the balancmg

. figures'in respect of the full fi nancial year and the published year to date figures up to the end of the third quarter of the relevant financial year, Also the figures up to the end of
f_the thlrd qua er had ly been revrewed and not subjected to audit.

b The Statutory Audrtors of the Company have carned out Audlt of the above results as per regulations 33 of SEBI (Lrstmg Obligations and Disclosures Requlrements) Regulatrons, 2015

e The forrnat for above results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated Nov 30,2015 has been modified to comply with the requirements of SEBI 's clrcular dated July 5 2016 Ind AS
4 s and Schedule n [DMslon ll] to the Companles Act, 2013 apphcable to companies that are required to comply with Ind As.

The Company has adopted Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs with effect from April 1,2017. Accordmgly, the Stan'daler'le Einancials )
T result for the Quarter and Year ended 315t March 2020 are in compliance with Ind AS and other accounting principles generally accepted in India and results for the comparative
: quarter are also in compllance with lnd AS. J o

T here are no separate reportable segments
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MERCURY METALS LIMITED
, CIN- L27109GJ1986PLC00877O
Annexure-1 Statement of Assets and Liabilities

Partlculars

31-03-2020

ASSETS

: (1) Non-current assets i

(a) F mancaal ‘Assets

(r) Investments

12,350

.. 84500

ok Total Non-current assets

12,350

84,500

(2) Current assets .

(b) Fmancnal Assets ".’ 5
(|) Trade recelvables

(||) Cash and cash equrvalents

(m) Loans

| Otner current assets

13,18,694
3,54,260
90,038
1,04,44,445

5,48,694

T 555641
. 157,089 |

S0 1,03,58,463

Total Current assets

1,22,07,437

1,36,19,887

'Total IIssets

1,22,19,787

s }_',()4,387

EQUITY AND LIABILITIES

(a) Equrty Share capltal
)i '_'(b) AOthe'r,;E_q'uit'y i)

69,52,808
51,15,409

69,52,808

64,817,128

Total Equity

1,20,68,217

4433936 |

rrent-‘llabllltle' ‘o
(a) Fmancral Lrabmtres

(|) Trade payables o
(b) Other current ||ab|I|t|es

(c) Provrsrons

1,561,571

" Total Current liabilities

1,51,571 |

12,70,452 |

~ Total Liabilities

1,51,571

2,70,452 |

»; ; 'otal Equrty and Lrabllltles

1,22,19,787

. 1,37,04,387
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: | Secured Loaris Availed/(Paid)

MERCURY METALS LIMITED
CIN-L27109GJ1986PLCO08770

" Annexure:2 Stand aione statement of cash flows

(Amount m ) o

. [PARTICULARS

2019-20

2018-19

ro before Tax and Extra ordmary item

‘ Adjustments for:
"l . Dividend received
COST OF PACKING MATERIAL CONSUMED
Ex ss provnsnon w/off (Secured Loan).

Lt Operatmg Proflt before workmg capltal changes’

o }' 'Ad'ustment for (Increase)/Decrease in Working Capital

: _Inventorles
| “Receivables -
 Loans & Advances ‘
' ..Current Llabllltles & Provuslons

g B Cash ,nflow/(outflow)'from investing actnvnty

L0 Proceeds from Sale of Investments P,
o D|V|dend Received B .

Y, Ne ash lnflow/ (outflow) from |nvest|ng activity (B)

nflow/(outflow)from f' nancmg actnvnty

Unseciired Loans Availed/(

p Net cash lnflow/ (outflow) from Flanancmg activity (C)

| 'Net cash changes m‘cash and ‘
: cas -equlvalent e

(A+B+C)

e ‘Cash & Cash Equlvalent at the beglnnlng of the Period

i Cash & Cash Equvvalent at the end of the Perlod

w (outflow) from the opearating actnvutles [ <

12,30,000 |

-(18,931)
(66,881)

(13,45,569)

sh |nflow/ (outflow) from operatmg actuvntres (A)

:Net Increase in cash and cash equlvalent

(13,45,569)

11,44,188

. (12,06,047)

42,39,966 |
1,33,016.[% "

(2,01,381)

(2,01,381)

5,55,641

3,54,260

(2,01,381)

(31,93,847)

(12’,0@(_)__47) '

179138 |

_(26,909)|

ey

582,550 |

""”_'f:For Ambalal Patel & Co.
;Vv?Charl;,ered Accountants
_:F;rmf




'MERCURY METALS LIMITED

RIS :
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~36, Advan_i Mérket, Ofs. Delhi Date, Shahibaug, Ahmedabad 380 004. INDIA » Phone: +91 79 6542 5275 « Email: matel.mercury@gmail.com

CIN: 1.27109G]J1986PLC008770

DECLARATION

; 2 i [purSuanf tb'Régulation 33 of SEBI (Listing Obligation and Disclosure
g T Requirement) Regulation, 2015]

i ~Itis hereby de'clzalk"ed‘ and confirmed that the Auditors’ Report on Annual Audited Standalone

" and Consolidated financial results for the quarter and year ended on 31st March, 2020 of the

o company is with unmodified option.

This. declaration is issued in compliance of Regulation 33(3) (d) of the Securities Exchange

Board of India. (Listing Obligation and Disclosure Requirement) Regulation, 2015 as

- amended by the Securities Exchange Board of India (Listing Obligation and Disclosure
- Requirement) Regulation, 2016 vide notification No. SEBI/LAD-NRO/GN/2016-17/001.

 For, MERCURY METALS LIMITED

~ Whole Time ‘Bi
- (DIN: 00006621)




