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Contact : 0712-2551144 / 2551155

i ety CIAR
Website : www.cianindustries.com

CIN: L15142MH1985PLC037493 Agro Industries &
Infrastructure Lid.

To, Date : 08 September, 2021
The Manager - Corporate Service Dept.

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001.

Dear Sir/ Madam,

Serip Code : 519477, SCRIP ID : CIANAGRO

b: Submission of 34t I Re of the Company.

Pursuant to regulation 34(1) of Securities and exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) please find enclosed
herewith Notice convening 34% Annual General Meeting (AGM) of the Company and Annual
Report of the Company for the Financial year 2020-21, which is being sent to the members of the
Company by e-mails.

The AGM will be held on Thursday, 30" September, 2021 at 12,00 p.m. through Video
Conferencing ("VC’)/Other Audio Visual Means (‘OAVM’) means.

Further, pursuant to the provisions of Section 91 of Companies Act, 2013 and Regulation 42 of
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’), the Register of Members and Share Transfer Books of the Company shall remain
closed from Thursday, 23+ September, 2021 to Thursday, 30% September, 2021 (both days
inclusive) for the purpose of AGM. Intimation of book closure is already communicated.

Kindly take the above on your record.
Thanking you,

Yours faithfully,
For CIAN Agro Industries & Infrastructure Limited

=
S 1 va
pany Secretary & Compliance Officer

Encl: 34! Annual Report including Notice for the financial year 2020-21
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MESSAGE FROM THE MANAGING DIRECTOR'S DESK
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CIAN Agro Industries & Infrastructure Ltd.

O
CIAN —

NOTICE

NOTICE is hereby given that the (34th) Thiry-Fourth Annual General Meeting (AGM) of the members of CIAN Agro
industries & Infrastructure Limited will be held on Thursday, September 30, 2021 at 12.00 P.M. through Video
Conferencing{'VC ¥Other Audio Visual Means {OAVM ) to transact the following business:

ORDINARY BUSINESS:

1. Toreceive, consider and adopt;
a. The Audited Standalone Financial Statements of the Company for the Financial Year ended 31st March, 2021
together with the Reports of the Board of Directors’ and the Auditors thereon; and
b. The Audited Consolidated Financial Statements of the Company for the Financial Year ended 31st March, 2021
ogether with the Reports of the Auditors thereon,

2. Toappoint a Director in place of Mr. Nikhil Gadkari (DIN:00234754), whe retires by rotation and being eligitle, offers
himseiffor re-appoiniment,

3. Toconsiderthe re-appointment of M/s. P G Joshi & Co., Chartered Accountants, (Firm Registration No. 104416W),
as the Statutory Auditors of the Company and, if thought fit, to pass the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to Section 139, 142 and other applicable provisions, i any, of Companies Act, 2013
read with the Companies (Audit and Auditors) Rules, 2014 (including any slatutory modification(s) or re-
enactment(s} thereof for the time being in force), and Rules made there under, pursuant fo the recommendations of
the Audit Committee and Board of Directors, the consent of the Members of the Company be and is hereby accorded
to the re-appointment of M/s. P G Joshi & Co., Chartered Accountants, Firm Registration No.  (104416W), as
Statutory Auditors of the Company, fo hold office for the term of five (5) years beginning from the conclusion of Thirty
Fourth {34th) Annuai General Meeting till the conclusion of the Thirty Ninth (39th) Annual General Meeting of the
Company on such terms and remuneration as may be mutually agreed between the Board of Directors of the
Company and the Auditors.”

SPECIAL BUSINESS:
4. TO APPROVE THE APPOINTMENT OF MR. PRAMOD BORAWAR AS A DIRECTOR OF THE COMPANY
To consider and, if thought fit, to pass, the following Resolution as AN ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152, 160 and all other applicable provisions of the
Companies Act, 20113 (the ‘Act’ read with the Companies (Appointment and Qualification of Directors) Rules, 2014
and other applicable rules, if any {including any statutory modification(s), amendment(s} or re-enactment(s) thereof
for the time being in force}, Securiies and Exchange Board of india (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, & subject to the provisions of Articles of Association of the
Company and basis the recommendation of Nomination & Remuneration Committee and the approval of the Board
of Directors of the Company, Mr. Pramod Borawar (DIN: 02014308), who was appointed as an Additional
independent Director with effect frem March 21, 2021 pursuant to the provisions of Section 161 and other applicable
provisions of the Act to hold office up fo the date of this Annual General Meeting and being eligible, and in respect of
whom the Company has received a notice in writing under section 160 of the Act from a member proposing
hiscandidature for the office of Director, be and is hereby appointed as independent Director of the company to hold
office for a term upto 5 (Five) consecutive years from the date of this Annual General Meeting tifl the conclusion of
Annual General Meeting to be held in the year 2028, not liable to retire by rotation.

1
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RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do ali such acts
and take ail such steps as may be necessary, proper or expedient to give effect fo this resolution.”

5. TOAPPROVE THE APPOINTMENT OF MR. JAYKUMAR VARMA AS A DIRECTOR OF THE COMPANY
To consider and, if thought fit, to pass, the following Resalution asAN ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152, 160 and all other applicable provisions of the
Companies Act, 2013 (the ‘Act’) read with the Companies (Appointment and Qualification of Directors) Rules, 2014
and other applicable rules, if any {including any statutory modification(s), amendment(s) or re-enactment(s) thereof
for the time being in force, Securities and Exchange Board of india (Listing Obligations and Disclosure
Regquirements) Regulations, 2015, as amended, & subject to the provisions of Arlicles of Association of the
Company and basis the recommendation of Nomination & Remuneration Committee and the approval of the Board
of Directors of the Company, Mr. Jaykumar Ramesh Varma (DIN: 00489792), who was appointed as an Additional
Director {Non-Executive) with effect from March 21, 2021 pursuant to the provisions of Section 161 and other
applicable pravisions of the Act to hoid office up to the date of this Annuat General Meeting and in respect of whom
the Company has received a notice in writing under Section 160 of the Act, proposing his candidature for the office of
Director, be and is hereby appointed as a Director of the Company. liable to refire by rotation.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all such acts
and take ali such steps as may be necessary, proper or expedient to give effect to this resclution.”

5 RATIFICATION OF THE REMUNERATION OF COSTAUDITOR OF THE COMPANY FORFY 2020-21:-
To consider and, if thoughtfit, o pass, the following Resolution as AN ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of section 148 and other applicable provisions, if any, of the
Companies Act, 2013 (“the Act’) read with Rule 14 of the Companies (Audit and Auditors) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof for the time being in force), Mfs. Jyotsna Rajpal, CostAccountants,
Nagpur (Membership No.-14520) re-appointed as the Cost Auditor of the Company by the Board of Directors, for
conducting the audit of the cost records of the Company for the financial year 2020-21, be paid a remuneration of Rs.
20,000/- (Rupees Twenty Thousand only} excluding out of pocket expenses and GST as applicable.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is heteby authorised to do all such acts
and take ali such steps as may be necessary, proper or expedient to give effect to this resolution.”

By Order of the Board of Director
For CIAN Agro Industries & Infrastructure Limited
Place: Nagpur
Date: 31st August, 2021
Shilpa Bhargava
Company Secretary & Compliance Officer
M. No..ACS 36207
Registered Office:
4th Floor, Gupla Tower,
Science Coliege Road, CivitLines
Nagpur - 440001
Maharashtra
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NOTES

in view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs ("MCA”) has vide its General Circular
No. 20/2020 dated May 5, 2020 read with General Circulars No. 14/2020 dated April 8, 2020, General Circular No.
17/2020 dated Aprit 13, 2020 and General Circutar No. 02/2021 dated January 13, 2021 (collectively referred to as
*MCA Circulars™) and Circular Nos. SEBUVHO/CFDICMD1/CIR/P/2020/79 dated May 12, 2020 and
SESWHO/CFDICMDZ/ CIR/PI2021/11 dated January 15, 2021, issued by the Securities and Exchange Board of
India {collectively referred to as ‘SEBI Circuiars'), permitted the holding of the Annual General Meeting ("AGM")
through VC f OAVM, without the physical presence of the Members at a common venue. In compliance with the
provisions of the Companies Act, 2013 ("Act’), SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations™) and MCA Circulars, the forthcorming AGM wilt thus be held through
video conferencing (VC) or other audio visual means (OAVM). Hence, Members can attend and parlicipate in the
ensuing AGM through VC/OAVM,

Pursuant to the provisions of Section 108 of the Companies Act 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended} and Regutation 44 of SEB! (Listing Obligations &
Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars dated Aprit 08, 2020, April 13, 2020
and May 05, 2020 the Company is providing facility of remote e-voting to its Members in respect of the business tobe
transacted at the AGM. For this purpose, the Company has entered into an agreement with Central Depository
Services {India) Limited (CDSL) for facilitating voling through electronic means, as the authorized e-Voting’s
agency. The facility of casting votes by a member using remote e-voting as well as the e-voling system on the date of
the EGM/AGM will be provided by CDSL.

Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend and cast vote for
the members is not available for this AGM hence the Proxy Form and Attendance Slip including Route Map are not
annexed to this Nofice. However, in pursuance of Section 112 and Section 113 of the Companies Act, 2013,
representatives of the members such as the President of india or the Governor of a State or body corporate can
attend the AGM through VC/OAVM and cast their votes through e-voting.

The Company has appointed CS Kaustubh Moghe, Practising Company Secretary, Nagpur as the scrutinizer for
conducting the process of e-voting and voting through YC/OAVM and poll papers at the AGM in a fair and
transparent manner.

The Members can join the AGM in the VCIOAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the
AGM through VC/OAVM will be made available to afleast 1000 members on first come first served basis. This will not
include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personne!, the Chairpersons of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without
restriction on account of first come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of
ascertaining the quorum under Section 103 ofthe Companies Act, 2013.

The Register of Directors and Key Managerial Personnel and their Shareholdings, maintained under Section 170
and Register of Contracts or Arrangements in which Directors are interested maintained under Section 189 of the

Companies Act, 2013 will be open forinspection for the members during the AGM.
i
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An Explanatory Statement required under Section 102{1) of the Companies Act. 2012 In respect of the Special
Busingsses o beransacted atthe mesling is annexed harelo.

Brief resume of the Directors proposed 1o be appointedire-appointed at the ensuing AGM in terms of Regufation
36(3) of the SEB! (Listing Obfigations and Disclosurs Reguitements) Regulations, 2015 (Listing Regulations) and
Secretarial Standards on Generat Mestings ($5-2) issued by The Institule of Company Secretaries of india (IC51) is
annexed to the Notice. The Company is in recelpt of refevant disclosuresfconsent from the Direclors pertaining 0
thelr agpointmenire-appointment.

Pursuant 1o the provisions of Section 91 of the Companies Act, 2013 and Reguiation 42 of SEB (Listing Obligations
& Disclosure Reguirements) Regulations. 2015, Register of Members and the Share Transfer Books of the
Company wil remain closed from Thursday, 23rd Seplember, 2021 to Thursday, 30th September, 2021 (both days
inclusivel,

In tarms of SEBI Circutar No. SEBVHOMIRSD/DOPHCIRIP2018/73 dated 20th April, 2018 read with SEBI press
release PR No.: 51/2018 dated 3rd Decerber, 2018, effective from 1st April, 2019, Company's shares can be
transferred in demateriafized form only. Hence members, who hold shares in physical form, are requested to
demateriatize their shares, sothey can transfer thelr shares in fulure, if so desire.

Members holding shares in physical form are reguesied to address ali their correspondences including change of
address, mandates atc. to the Registrar and Transfer Agents (RTA) viz. Ws, Bigshare Servites Pyt Lid office 21 15t
Floor, Bhargt Tin Works Building, Opp. Vasant Oasis, Mokwana Road, Marol, Andhen East. Mumbai 400058,
Maharashira and the Members holding shares in dematerialized form are requested to spproach their respective
Depusitory Participants for the same.

Since shares of the Company are traded on the Stock Exchanges compulsority in demat mode, shareholders
hoiding shares in physical mode are strictly advised o get their shares dematerialized.

Members holding shares in identicat order of names in one or mure fofio are requested to wille o the Comparny's
RTA, viz. M/s. Bigshare Services Pyt Lid., enclosing their share certificata(s) to enabie the Company to consolidate
their holding intaone folio for better services.

The sharsholders who are holding shares in demat form and have notyet registered their e-madl [0s, are requested
to register their a-mailiDs with their Dapository Participant at the eariest, fo enable the Company o use the same for
serving documents to them electronically. Shareholdars holding shares in physical form may kindly register their e-
mail 1Ds o the RTAby sending an e-mail atinvestors@bigshareoniine com The Annual Report of the Company and
other documents proposed fo be sent through e-mall will also be made available on the Company's websile 1a
www. clanindustries com. Members holding shares in single name and in physical form are advised to make a
nomination in respect of their shareholding in the Company and those Members who hold shares singly in
demalerialized form are advised 1o make a nominafion through their Deposilory Participants. The nomination Tom
can ke downdoaded from the Company's websile www clanindustries.com

SER has mandated the submission of Pereanent Account Number (PAN) by svery participant in the securities
markel. Membars holding shares in electronic form are thetefore requested fo submit their respective PAN detalls fo
their respective Depository Participants with whom they have their DEMAT account{s), Members holding shares n
physicatform can submit their PAN detalls to the RTAof the Company- Mfs. Bigshare Services Pyt Lid.
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Non Reskient Indian members are requested to inform the Company’s RTA immediately of any change in their
residential status on return to india for permanent settiement, thelr bantk account maintained in India with complete
name, branch, account fype, account number and address of the bank with pin code, IFSC and MICR Code, as
applicable if such details were not furnished eartier.

To comply with the provisions of Section 88 of the Companies Act, 2013 read with Rule 3 of the Companies
{Management and Administration} Rule 2014, the Company is required to update its database by incorporating
some additional details of its members inits records,

Members are therefore requested to submit their e-mail 1D and other details vide the e-mail updation form attached
in this Annuai Report. The same could be done by filling up and signing at the appropriate place in the said form and
retuming the same by post/email/by submitting the same at the time of AGM.

The E-mail 1D provided shall be updated sublect to successful verification of signatures as per record available with
the RTAof the Company.

The Notice of the 34th Annual General Meeting and instructions for remote e-voting are being sent by electronic
mode to all members whose e-mail addresses are registered with the Company/ Depository Participant(s).

in line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calting the
AGM has been uploaded on the website of the Company at www.cianindustries.com. The Notice can also be
accessed from the website of the Stock Exchange i.e. BSE Limited at www.bseindia.com. The AGM Notice is also
disseminated on the website of CDS1. {agency for providing the Remote e-Voting facility) i.e. www.evotingindia.com.

In compliance with the aforesaid MCA Circulars, Notice of the AGM along with the Annual Report 2020-21 is being
sent only through electronic mode fo those Members whose email addresses are registered with the Company or
CDSL/NSDL ("Depositories”™). Members may note that the Notice and Annual Report 2020-21 will also be available
on the Company’s website www.cianindustries.com websites of the Stock Exchange i.e. BSE Limited at www.
bseindia.com.

The AGM has been convened through VC/QAVM in compliance with applicable provisions of the Companies Act,
2013 read with MCA Circular No. 1472020 dated April 8, 2020, MCA Circular No. 17/2020 dated April 13, 2020, MCA
Circular No. 2072020 dated May 05, 2020 and MCA Circular No. 02/2021 dated January 13, 2021,

E-Voting :

Irs compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
{Management and Administration} Rules, 2014 as amended by the Companies (Management and Administration)
Amended Rules, 2015, Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Secretarial Standards on General Meetings (S8-2) issued by the ICSH, the Company is pleased to provide
remote e-voting facility to its members to cast their votes electronically on the resolutions mentioned in the Notice of
the 34th AGM of the Company dated 31st August, 2021

Pursuant to SEB! Circular No. SEBI/HO/CFE/CMDICIRIPI2020/242 dated 06.12.2020, under Regulation 44 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regutations, 2015,
listed entities are required to provide remote e-voting facility to its shareholders, in respect of all shareholders’
resolutions. However, it has been observed that the participation by the public non-institutional shareholders/retail
shareholders is at anegligible level.
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Currently, there are multiple e-voting service providers (ESPs) providing e-voling facility to listed entities in India,
This necessitates registration on various ESPs and maintenance of muitiple user iDs and passwords by the
shareholders,

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to
enable e-voling o all the demat account holders, by way of a single login credential, through their demat accounts/
websites of Depositories/ Depository Participants. Demat account holders would be able o cast their vote without
having to register again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing
ease and convenience of participating in e-voting process.

i However, the Members who have exercised their right to vote by remote e-voting may attend the AGM but shall not
be entitled to vote at the AGM.

iv.  Voting rights of the member/ beneficial owners {for remote e-voting and voting at AGM) shall be reckoned
on shares registered in the name of the member/ beneficial owners as on the cut-off date i.e. 23rd
September, 2021. A person who is not a Member on the cut-off date shail treat this notice for information
purposes only.

V. The Company has engaged the services of Central Depository Services Limited (“CDSL”) as the Agency fo provide
e-yoling facility.

vi.  The Board of Directors has appointed Mr. Kaustubh Onkar Moghe (FCS No. 10603) Practicing Company Secretary,
Nagpur as the Scrutinizer for conducting the process of remote e-voting and voting through poll paper atthe AGM in
afair and transparent manner and he have communicated his willingness to be appointed for the said purpose.

vii.  The Scrutinizer after scrutinizing the voles cast at the meeting and through remote e-voting, not later than forty eight
hours of conclusion of the Meeting, will make a consolidated scrutinizers’ report and submit the same to the
Chairman/ a person duly authorised by the Chairman in this regards, who shall declare the results. The results
declared along with the consolidated scrutinizers’ report shall be placed on the website of the Company viz.
www.cianindustries com and on the website of CDSL viz. www .cdslindia.com. The results shall simultaneously be
communicated to the Stock Exchanges.

viti.  In terms of SEBI circutar no. SEBVHO/CFDVCMDICIR/PI2020/242 dated December 9, 2020 on e-Voting facility
provided by Listed Companies, Individual shareholders holding securities in demat mode are aflowed to vote
through their demat account maintained with Depositories and Depository Participants. Sharehoiders are advised
to update their mobile number and email [d in their demat accounts in order to access e-Voting facility.

Pursuant {0 above said SEBI Circudar, Login method for e-Voling and joining virtual mestings for Individual
shareholders holding securities in Demat mods is given below:

Type of shareholders Login Method

Individual Sharehoiders 1) Users who have opted for CDSL Easi / Easiest facility, can login through their
holding securities in existing user id and password. Option will be made available to reach e-Voting
Demat mode with CDSL . s . .
page without any further authentication. The URL for users to login to Easi/
Easiest are htips: /iweb cdslindia.com/myeasi/home/login or visit
www.cdslindia,com and click on Login icon and select New System Myeasi.
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Type of sharehoiders

Login Method

2} After successful login the Easi/ Easiest user will be able to see the e-Voting option for
eligible companies where the evoting is in progress as per the information provided by
company. On dlicking the evoting option, the user will be able 16 see e-Volting page of
the e-Voling service provider for casting your vote during the remote e-Voling period
of joining virtual meeting & voting during the meeting. Additicnally, there is also links
provided to access the system of all e-Voting Service Providers ie.
CDSUNSDLKARVY/LINKINTIME, so that the user can visit the e-Voling service
providers website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at
https.fiweb cdslindia.com/myeasifRegistration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voling link available on www.cdslindia.com home
page. The system will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account, After successful authentication, user will be
able to see the e-Voiing option where the evoting is in progress and also able to
diractly access the system of all e-Voling Service Providers.

individual Shareholders
holding securities in
demat mode with NSDL

1} W you are already registered for NSDL 1DeAS facility, please visit the e-Services
website of NSDL. Open web browser by typing the following URL:
hitps:Hfeservices nsdl.com either on a Personal Computer or on a mobile. Once the
home page of e-Services is launched, click on the “Beneficial Owner” icon under
“Login” which is available under IDeAS’ section. Anew screen will open. Youwilthave
o enter your User 1D and Password. After successful authentication, you will be able
to see e-Voling sefvices. Click on “Access to e-Voting” under e-Voling services and
you will be able to see e-Voting page. Click on company name or e-Voting service
provider name and you will be re-directed fo e-Voting service provider website for
casting your vote during the remote e-Voling period or joining virtual meeting & voting
during the meeting.

2}y if the useris not registered for IDeAS e-Services, option to register is available at
https:ffeservices.nsdi.com. Select "Register Online for 1DeAS “Portal or click  at
https-Heservices.nsdl.com/SecureWeb/ldeasDirectReg jsp

3} Visit the e-Voling website of NSDL. Open web browser by typing the following URL:
hitps:/fwww.evoting.nsdi.com/ either on a Personal Computer or on a mobile, Once
the home page of e-Voling system is launched, click on the icon "Login” which is
available under ‘Shareholder/Member’ section. Anew screen will open. You will have
to enter your User 1D {i.e. your sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider name and you will
be redirected to e-Voling service provider website for casting your vote during the
remote e-Voting period or joining virtual meeling & voting during the meeting.

Individuat Shareholders
{holding securities in
demat mode) login
through their
Depository Participants

You can also login using the login credentials of your demat account through your
Depository Paricipant registered with NSDL/CDSL for e-Voting facility.  After
Successful login, you will be able to see e-Voting option. Cnce you click on e-Voting
option, you will be redirected to NSDL/CDSE Depository site after successful
authentication, wherein you can see e-Voting feature. Click on company name or e-
Voting service provider name and you will be redirected to e-Voting service provider
website for casling your vote during the remote e-Voting period or joining virtual
maeting & voting during the meeting.
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Important note: Members who are unable lo refrieve User 1D/ Password are advised to use Forget User D and
Forget Password option available al abovementioned website.

Login method for e-Voting and joining virtual meeting for sharehotders other than individual shareholders
holding in Demat form & physical shareholders.

The voting period begins on 27th September, 2021 at 09.00 a.m. and ends on 29th September, 2021at05.00p.m.
During this period shareholders of the Cornpany, as on cut-off date i.e. 23rd September, 2021, may cast their votes
electronically. The e-voting module shall be disabled by CDSL thereafter. Once the vote on resolutions is cast by the
shareholder, he shall not be allowed to change it subsequently,

Subject to receipt of requisite number of votes, the resolutions shall be deemed to be passed on the date of the
Meeting, i.e. 30th September, 2021.

i, Shareholders who have already voted electronically prior to the meeting date would not be entitied to vote at the
meeting venue.

ii. Tocastthe vote through remate e-voting, shareholders are requested tolog on to www.evotingindia.com.

iii. Clickon Sharegholders.

iv. NowEnteryourUseriD
a. ForCDSL: 16 digits bensficiary 1D,
. For NSDL: 8 Character DP 1D followed by 8 Digits Client 1D,
<. Members holding shares in Physical Form should enter Folio Number registered with the Company.

v. Enterthe Image Verification as displayed and Click onf.ogin.

vi. If you are holding shares in demat form and had togged on to www.evotingindia.com and voted earlier
for any company, then your existing password is to beused forlogin.

vii. Hyouare afirsttime user, please follow the steps given below

For Members holding shares in Demat Form and Physical Form

+  Enteryour 10 digit alpha-numeric *PAN issued by Income Tax Department {Appiicable
for both demat shareholders as well as physical shareholders)

PAN +  Shareholders who have not updated their PAN with the Company/Depository

Participant are requested to use the sequence number sent by Company/RTA or

contact Company/RTA.

Enter the Date of Birth (in dd/mm/fyyyy format) as recorded in your demat account or in
the company records in order to login.

«  Ifboth the details are not recorded with the depository or company please enter the
member id /folio number in the Dividend Bank details field as mentioned ininstruction.

boB

viii.

After entering these details appropriately, clickon "SUBMIT tab.

Members holding shares in physical form will then directly reach the Company selection screen. However, members
holding shares in demat form will now reach 'Password Creation’ menu wherein they are required o mandatorily
enter their login password in the new password field. Kindly note that this password is 1o be also used by the demat
holders for voting for resolutions of any other company on which they are eligible to vote, provided that the Company
opts for e-voling through CDSL platform. it is strongly recommended not to share your password with any other
person and take utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained
in this Notice.
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if members are holding shares in DEMAT form and logged on 1o www.evotingindia.com and casted vote earlier for
EVSN of any company then the existing loginid and password are to be used,

Clickon the EVSN for CIANAGRO INDUSTRIES & INFRASTRUCTURE LIMITED

On the voting page, you will see "RESOLUTION DESCRIPTION” and against the same the option “YES/NO™ for
voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option
NO implies that you dissent to the Resolution.

Click on the "RESOLUTIONS FILE LINK” f you wish to view the entire Resolution details,

After selecting the resolution you have decided to vote on, click on "SUBMIT". Aconfirmation box will be displayed. If
you wish to confinm your vote, dlick on “OK”, else to change your vote, click on "CANCEL” and accordingly modify
yourvote.

Once you "CONFIRM” your vote on the resolution, you will not be allowed to modify your vote,

You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

if a demat account holder has forgotten the login password then Enter the User [D and the image verification code
and click on Forgot Password & enter the details as prompted by the system.

Sharehoiders can afso cast their vate using CDISL's mobile app m-Voting available for android based mobiles. The
m-Voting app can be downloaded from Google Play Store. Apple and Windows phone users can download the app
from the App Store and the Windows Phone Store. Please follow the instructions as prompted by the mobile app
while voting on your mobile.

Note for No#i — Individual Shareholders and Custodians _

Non-Individual shareholders (i.e. other than individuals, HUF, NRI etc.} and Custodian are required to log on to
www.evotingindia.com and register themselves as Corporates.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed lo
helpdesk evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin login and password. The
Compliance User would be abla to link the account(s} for which they wish to vote on.

The fist of accounts linked in the login should be emailed to helpdesk evoting@cdskindia.com and on approval of the
accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorey (POA) which they have issued in favour of the
Custodian, if any, should be upioaded in PDF format in the system for the scrutinizer o verify the same.

In case you have arny queries or issues regarding e-voling, you may refer the Frequently Asked Questions {"FAQs"}
and e-voling manual available at www evotingindiz.com, under help section or write an email fo
helpdesk.evoling@cdslindia.com.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVMARE AS UNDER:

1.

Shareholder will be provided with a facility to attend the AGM through VC/OAVM through the CDSL e-Voting system.
Shareholders may access the same at hitps /iwww.evotingindia. com under sharehelders/members login by using
the remote e-voting credentials. The fink for VC/OAVM will be available in shareholder/members login where the
EVSN of Company will be displayed.

Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience.

You need to download Biue Jeans APP hitps://blugjeans.com

Further shareholders will be required 1o aliow Camera and use Internet with a good speed to avoid any disturbance
during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile
Hotspot may experience AudioiVideo ioss due to Fluctuation in their respective network. it is therefore
recommended to use Stable Wi-Fior LAN Connection to mitigate any kind of aforesaid glitches.
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5. Shareholders who would like to express their views/ask questions during the meeting may register themselves as a
speaker by sending their request in advance atieast three days prior to meeting mentioning their name, demat
account numberfolio number, email id, mobile number at (company email id). The shareholders who do notwish to
speak during the AGM but have queries may send their queries in advance three days prior to meeting mentioning
their name, demat account numberffolio number, email id, mobile number at {company email id). These queries will
be replied to by the company suitably by email.

8.  Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask
questions during the meeting.
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The following Statement sets out all material facts relating to the Special Business mentioned in the Notice:

itemNo. 4:

The Board of Directors of the Company, on the recommendation of the Nomination & Remuneration committee, had
appointed Mr. Pramod Borawar (DIN: 02014308), as an Additionat Director {Independent) of the Company with effect from
21stday of March, 2021. Pursuant fo Section 1681(1) of the Companies Act 2013, Mr. Pramod Borawar shall hold office only
upto the date of 34th Annual General Meeting. The Company has recelved notice under Section 160 of the Companies Act,
2013 signifying candidature of Mr. Pramod Borawar for Directorship of the Company. The Company has also received
consent to act as a Director of the Company, declaration that he is not disqualified from being appointed as a Director of the
Company and Declaration of iIndependence and compiiance under Section 143 (6) of the Companies Act, 2013,

In the opinion of the Board, Mr. Pramod Borawar is a well-respected Professional whe brings a wealth of experience and
knowiledge to the Board. His vast experience in the realm of Law will greatly benefit the Company. Further, he possesses
integrity and relevant proficiency, which will bring fremendous value to the Board and to the Company. He fulfills the
conditions for independence specified in the Act, the Rules made thersunder and the LODR Regulations and such other
taws /regulations for the time being inforce, to the extent applicable to the Company.

The Board, on March 21, 2021, appointed Mr. Pramod Borawar as an additional and independent director who holds office
up to the this AGM. The resolution seeks the approval of members for the appointment of Mr. Pramod Borawar as an
independent director of the Company to hold office for a term upto 5§ (Five) consecutive years from the date of this Annual
General Meeting.

The detailed profile of Mr. Pramod Borawar is provided under the head ‘Annexure To Notice’, details of Directors being
appointed/re-appointed as required under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended and Secretarial Standards on General Meetings issued by the Institute of Company
Secretaries of India, in order of the items mentioned in the Notice’ which forms part of this Notice.

In view of the above, the Board recommends the resolution at item No. 4 of this Notice for approval of the shareholders as
an Ordinary Resolution. None of the Directors, Key Managerial Personnel of the Company and their relatives is, in any
way, concerned of interested, financially or otherwise, in passing the said resolution mentioned at ltem No. 4 of this Notice.

ltemNo.5:

The Board of Directors of the Company, on the recommendation of the Nomination & Remuneration committee, had
appointed Mr. Jaykumar Ramesh Varma (DIN: 00489732), as an Additional Director (Non-Executive) of the Company with
effect from 21stday of March, 2021, Pursuant to Section 161{1) of the Companies Act 2013, My, Jaykumar Ramesh Varma
shall hold office only upte the date of 34th Annual General Meeting. The Company has received notice under Section 160
of the Companies Act, 2013 signifying candidature of Mr. Jaykumar Ramesh Varma for Directorship of the Company. The
Company has also received consent to act as a Director of the Company, declaration that he is not disqualified from being
appointed as a Director of the Company.

The Board is of the view thal the continued association of Mr. Jaykumar Ramesh Varma and rich expernience and
knowledge in the field of Agriculture would definitely benefit the Company and support the Board to discharge its functions
effectively. His vast experience & strong understanding of agriculture and allied areas will greatly benefit the Company.,
Further, Mr. Jaykumar Ramesh Varma also possess appropriate skills, expertise and competericies in the context of the
Company's present and proposed businesses. In the opinion of the Board, Mr. Jaykumar Ramesh Varma is not
disqualified from being appointed as Director in terms of section 164 ofthe Act,

1
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The Board, on March 21, 2021, appointed Mr. Jaykumar Ramesh Varma as an additional and Non-Executive director who
holds office up to the this AGM. The resolution seeks the approval of members for the appointment of Mr. Jaykumar
Ramesh Varma as a Non-Executive Director of the Company.

The detailed profile of Mr. Jaykumar Ramesh Varma is provided under the head ‘Annexure To Notice', details of Directors
being appointed/re-appointed as required under Regulation 36(3) of SEB! (Listing Obligations and Disclosure
Requirements} Regulations, 2015, as amended and Secretarial Standards on General Meetings issued by the institute of
Company Secretaries of India, in order of the items mentioned in the Notice’ which forms part of this Notice.

in view of the above, the Board recommends the resolution at ltem No. 5 of this Notice for approval of the shareholders as
an Ordinary Resolution. None of the Directors, Key Managerial Personnel of the Company and their relatives is, in any
way, concerned or interested, financially or otherwise, in passing the said resolution mentioned at ftem No. 5 of this Notice.

temNo.6:

On the recommendation of the Audit Committee, the Board of Directors of the Company in its meeting held on 13th August,
2021 has approved the appointment and remuneration of Mes. Jyotsna Rajpal (Membership No.:- 14520), Practicing Cost
Accountant, Nagpur to conduct the audit of cost records of the Company for the financial year ending March 31, 2022 ata
remuneration of Rs. 20,000/ (Rupees Twenty Thousand only) excluding out of pocket expenses and GST as applicable in
connection with the aforesaid audit.

in accordance with the provisions of Section 148 of the Companies Act, 2013 and Companies {(Audit and Auditors) Rutes,
2014, the remuneration payable to the Cost Auditor has to be ratified by the members of the company.

Accordingly, consent of the members is sought for passing an Ordinary Resolution as set out in ltem No. & of
accompanying Notice for ratification of the remuneration payable to the CostAuditor for the financial year ending on March
31,2022

in view of the above, the Board recommends the resolution at ltem No. & of this Notice for approval of the shareholders as
an Ordinary Resolution. None of the Directors, Key Managerial Personnel of the Company and their relatives is, in any
way, concerned or interested, financially or otherwise, in passing the said resolution mentioned at item No. § of this Notice.

By Order of the Board of Director
ForCIAN Agro Industries & Infrastructure Limited
Place: Nagpur
Date: 31st August, 2021
Shilpa Bhargava
Company Secretary & Compliance Officer
M. No. ACS 36207
Registered Office:
4th Floor, Gupta Tower,
Science College Road, Civil Lines
Nagpur - 440001
Maharashira
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in pursuance of the Ragulation 35(3) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015
and Secretarial Standards 2 ($5-2) issued by the institute of Company Secretaries of India{lCS1), details of Director
retiring by rotation seeking re-appointment at the ensuing Annual General Meeting are as follows:

Name of the Director

M. Nikhit Gadkari

Mr. Pramod Borawar

Mr. Jaykumar Varma

Age

35 years

66 years

80 years

CQualifications, Experience, brief
Resume of the Direcior &

Mr., Nikh# Gadkari (DIN
00234754) is a MBA {Master of

Mr. Pramod Borawar (DIN ©
02014308} is a Graduate in

Mr. Jaykumar Varma (DIN:
00488792} holds Bachelor's

as on 31.03.2021

Natu ise. i inictra law & emofled as an j degree in Commerce. He
ature of Expertise Buss nessaﬁ EMR:E emniaj a(;; Advocate with Bar Councit | has a vast experience in the
. of Maoharashtra and Goa. | field of Agriculture,
mare ‘mana‘l years i the He i3 practicing from 12st 39 | especially in  Sugarcang
Financial  Markets,  Project | vears as an Advocate inbar | Plartation and Harvesting.
Planning, Budgeting, Funding & | council of Nagpur and Goa. | He is a talented Agricufturist
Liasoning. He has worked with | He s  Ex-President of | with experence of many
Constructions, Infrastructure | District Bar Association. The | years of farming.  Proven
Sector and has Boen Involved. axperience includes all type abilityk o grow Safrps‘
extensively in the Agro Based of Legal Documeniation & | experdise in crop famning
‘Litigation before the court | and coordinated agrculfiural
Indusiry. He leads the requiatory | p” now: he Is actively | programs, research and
affairs, general administration, | invoived - in -Agro based | services. He possesses
barking and finance of the { industies and  Social | sbong understanding of
Company. ;| Economit Activities. He is | agriculture and its various
. : deeply. commitied 1o social | by-products.
enterprise and also aclive | He has vast experience in
contributor o the dialogue | the field of Agriculture and
corporate Goavernance and | allied areas,
diversidy. He & also serving
o Legat Advisory Panel of
various insurance
Companies including  Life
insurance  Corporation  of
Indfia. .
Terms and Conditions Five years with effect from O1st | As per the resolution at ftem | Non-Executive Director,
of Appointment / Reappointment | Jaruary, 2017 and Refirement | no.4 of this Notice, read with | liable to retire by rotation.
atong with detalis of | by rotation. the explanatory statement
Rermuneration sought io be paid ; thereto.
Remuneration tast § Rs. 96,39.564.00 PA Nt NIL
drawn{including sitting fees, ¥f
any)
Relationship with other directors | Not refated to any Director & | Notrelated to any Director & | Notrelated to any Director &
and Key Managerial Personnel Key Managerial Personnef Key Managerial Personnel | Key Managerial Personnel
the Company. of the Company. of the Company.
List of Directorship held in Other | NIL Manas Agro Industries & | Purti Power & Sugar Limited
Companies {excluding infrastructure Limited
Directorship in Private and
Section 8 Companies }
List  of Chairmanship /| NIL NiL NiL
Membarship in QOther
Companies
Number of Board Meetings | 100of10 NIL NiL
attended during FY 2020-21
Date of first appointment on the | 01/01/2017 211032021 21/03/20214
Board of the Company
Shareholding in the Company | NIL N NIL
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DIRECTORS' REPORT

To,

The Members,

Your Board of Directors {"Board’} is pleased to present the Thirty-Fourth Annual Report of CIAN Agro Industries &
Infrastructure Limited {("CIAN” or “the Company” or “your Company”}, for the financial year ended March 31, 2021 (‘the
year under review” or “the year” or "FY217).

In compliance with the applicable provisions of Companies Act, 2013, (including any statutory modification{s} or re-
enactmentis) thereof, for time being in force) (“the Act”) and the Securities and Exchange Board of India {Listing
Obligations and Disclosure Requirements) Regulations, 2015 {“the SEBI Regulations”), this report covers the financial
results and other developments during the financial year April 1, 2020 to March 31, 2021 and upto the date of the Board
meeting held on August 31, 2021 to approve this report, in respect of CIAN and CIAN Consolidated comprising CIAN and
its subsidiary companies. The consolidated entity has been referred to as “CIAN Group™ or “Your Group” or “the Group” in
this report.

1. FINANCIALPERFORMANCE:

Financial results for the year ended March 31, 2021 are presented in the table befow:- ' (Rs. In Lacs)
Standalone Standalone Consolidated
Particulars 2018-20 202021 2020-21
Revenue from Operations 21,213.19 26,549.21 2654921
Other income 183.44 230.00 230.00
Total Income 21,396.64 26,779.21 26779.21
Depreciation 528.81 585.02 585.03
interest & Financial Expenses 1,355.38 1511.31 1511.31
Total Expenses 20,931.28 26318.79 26320.36
Profit before Exceptional items
and tax 465.36 460.42 458 85
Profit /{Loss) Before Tax 465.36 460.42 458.85
Tax expense 100.91 185.64 195.64
Profit /{Loss) After Tax 364.45 264.78 263.21
Other comprehensive income 288.93 293.37 293.37
Total comprehensive income 653.38 558.15 556.58

2. SUBSIDIARIES, JOINT VENTURES ORASSOCIATE COMPANIES
As on 31st March, 2021, there are two (2) wholly-owned subsidiary Companies of the Company viz. CIAN Agro
Limited and Hestian infraproject Developers Private Limited. However these companies are not “material company”
as per the Regulation 24 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015.
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Pursuant to the provisions of Section 128(3) of the Act, a statement containing the salient features of the financial
statements of the Company's subsidiaries in form AOC-1 is appended as "ANNEXURE-A" forms part of the
consobidated financial statements.

Further, pursuant to the provisions of Section 136 of the Act, the financial statements of the Company, consolidated
financial statements along with refevant documents and separate audited financial statements in respect of
subsidiaries, are available on the Company's website on http:/iwww. cianindustries. com/investors .

3.  OPERATIONS OF THE COMPANY:

The Gross Revenue from operations for FY 2020-21 is Rs. 26,779.21 Lakhs (Previous Year Rs. 21,396.64). The Net
Profitfor the year stood at 458 .85 Lakhs against Rs, 465.36.07 Lakhs reported inthe Previous Year.

The Company's business has reached a new high of Rs. 267.79 Crore with a 25.16% growth over Prior Year driven
by robust growth supported by new aggressive new marketing strategies. The steady growth of the business reflects
the continued sclid progress being made by the Company fo be amongst Central india’s best performing most
respected FMCG Companies. '

COVID-19 RESPONSE .

2020 was a highly volatile and challenging year. The impact of pandemic started in March 2020 with Governments
announcing lockdown across the country to control the spread of the virus. This was followed by restricted easing of
setvices across different siates lo be followed by further rounds of lockdowns (including localised lockdowns)
initiated across different cities. Covid-19 changed almost every aspect of human fives in ways never imagined. The
economic toll from the pandemic was unprecedented. Operational challenges mounted due to restricted movement
and disrupted supply lines. As the Covid-19 cases continued fo rise exponentially, the economy declined sharply.
Our focus was on our people's health & safety, ensuring uninterrupted supplies of Covid-19 relevant portfolio,
meeting the demand of consumers arising out of changed behaviour and needs, caring for the communities inwhich
we operale, preserving cash and protecting our business model. There was also positive news in the lafter half of the
year with vaccine approvals and launch of vaccination drives in several countries

CIAN is part of the Fast-Moving Consumer Goods (FMCG) industry which continues 16 be one of the biggest tong-
term sustainable business opportunities that our country offers.

In the first few months of operations, we initially struggled due to logistical challenges with limited manpower
availability and restriction in movement of transport but we were able to streamline operations successfuily. The
agriculture seclor performed well, leading to a strong performance by rural markets. The impact of Covid-19 was
more proncunced in metros and bigger towns, resulting in a slower recovery inurban markets,

In these times, as the consumer and channel landscapes rapidly evolve, we continue fo be agile and responsive o
leverage market opportunities and deftly navigate through the challenges. By staying close to the consumers and
their needs, we ensure that our business continues to grow, while having a positive impact on people and the planet,
Our strategy is constantly evolving to adapt to the trends and forces shaping our markets and impacting our muld
stakeholders.
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Segment wise reviews of operations of the Company are asfollows:
i Agre Division:

During the Financial year 2020-21 under review, revenue from Agro Division of the Company is shoot up 1o Rs.
22,783 86 Lakhs as compared to previous financial year of s, 14,687 31 Lakhs.

Buring the financial year under the review, CIAN has expanded its reach in the International Markets through iis
wholly-owned subsidiary “Cian Agre Limited” incorporated in Russia. The said subsidiary was incorporated on
August 13, 2020. The Company wili develop the Bistribution Network of its products in the International Market and
atsowiit iook after the offer opportunities in FMCG sector of Russia aad nearby region, other international chents are
ingated in UAE and Afghanistan. The Company focuses on expanding export market in the coming years. Your
Company’s FMCG brands have achigved impressive market standing in a relatively short span of time.

il  Heaithand Personal Cars Division:
During financial Year 2020-21 urdder reviow, Ravanue from operation of Health & Personal care division of the
Company is Rs. 984 58 Lakhe as compared to previous year of financial yearof Re. 313 .45 Lakhs,

During the year under review, CIAN has expanded and automise #s Bio-Delesgent Manufacturing facility at
Dhapewada in Nagpur District. To mest with the market demand, the Company has expanded its Delergent unit
capacity from SMT per day to BOMT per day. The Company is continuously working on expanding & bullding Brand
“Neu" for Home-Care Range. The Company has unched its Detergent Power, Liguid Dish wash under “Neu”
Brand. Also as per the need of hour under fhis Pandemic, the Company has launched iis Sanitizers & Liquid Hand
wash. Now with these new products, Company's total products range in the domestic and international market has
reach to 280 and doing substantially weli even during the chalfenging tmes.

i} Infra Civision:
During the Financial Year 2020-21 under review, Infrastructure Division has turnover of Rs. 387264 Lgkhs as
coraparad to the previous vear of Re. 6,042 97 Lakhs.

During the vear under review, CIAN has participated s the process of insolvensy and Bank Bantauptey (1BC) of
Varron Aluminium Private Limited (VAPL) where CIAN has immerged as the Successhul Resoiution Applicant
under the IBC Code and currently complying the requirements of the said code. The manufacturing unit of VAPL is
incated ! Ratpagii MIDC and s spread over the 11 acres of land. VAPL has production facility for the Producis ke
Akarmium Alloy ingots, Copper Ingots, M8, Forging & Machining ard GDC/PDC with the production capadity of
750, 200, 340, 100 MT/month respectively. Considering the market demand of these products, itis expected to add
revenue of Rs. 100 Crores to the Company's existing business. Though to complets the process of acquisition under
38 will take some more time and it s expected to complate by the end of financial year 2021-22. Also Company's
Alumirium processing unit has now squipped with Aluminium Alloy Ingot manufacturing facilily consisting of Rotary
Furnacas. The Company has also started the supply of Aluminium Alloy Ingots to various rencwned Customers
engaged in Compaenent Manufacturing.
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4. CHANGEINNATURE OF BUSINESS:

There are no material changes and commitments affecting the financial position of your Company, which have
occurred between the end of the Financial Year 2020-21. Further, there has been no change in the nature of
business of the Company except as mentioned above, the incorporation of two (2) wholly-owned subsidiary
Companies viz. CIANAgro Limited and Hestian Infraproject Developers Private Limited.

§  SHARECAPITAL:

As at March, 31, 2021, the Authorised Share Capital of the Company was Rs. 44,75,00,000/- {post-merger), The
paid-up Share Capital of the Company is Rs. 27 98,58 950/ divided into 2,79,85,895 Equity shares of face value of
Rs. 10/-each.

6. DIVIDEND:

In order to conserve the resources for future growth of the Company. your Directors do not recormmend any dividend
for the year under review.

7. TRANSFERTORESERVES:
Thereis no amount proposed to be transferred to the Reserves.

8. PARTICULARS OF LOANS, GUARANTEES ORINVESTMENTS:

Loans, guarantees and investments covered under Section 186 of the Companies Act, 2013 form partof the notes to
the financial statements provided in this Annual Report.

9.  PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

All contracts or arrangemenis entered into by the Company with its related parties during the financial year 2020-21
were in accordance with the provisions of the Companies Act, 2013 and the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015, All such contracts or arrangements were on
arm’s length basis and in the ordinary course of business, and have been approved by the Audit Committee. No
material contracts or arrangements with related parties were entered into during the year under review. Details
thereof in the prescribed FormAQC-2 is appended as "ANNEXURE-B" to the Board's report. in terms of Section 134
of the Act read with Rule 8 of the Companies (Accounts) Rules, 2014.

10. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
QUTGO.

With respect to Parliculars of Energy Conservation, Technology Absorption required under the Companies
{Accounts) Rutes, 2014, a separate statement of Particulars of Energy Conservation, Technology Absorption and
Foreign Exchange Earnings and Outgois appended as "ANNEXURE-C™ to the Board's report.
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11. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

a} Director's Retiring by Rotation:

in accordance with the provisions of Section 152 of the Companies Act, 2013 read with Companies (Management &
Administration} Rules, 2014 and Articles of Association of the Company, Mr. Nikhil Gadkari (DIN: 00234754), will
retire by rotation at the ensuing Annual General Meeting and being eligible, has offered himseif for re-appointment.

The Board recommends the re-appointment of aforesaid Director,

b) Appointment of Directors:

Pursuant to section 149, 152 read with Schedule IV and other applicable provisions, if any, of the Companies Act
2013., and the Listing Regulations and Articles of Association of the Company, the Board of Directors, on the
recommendation of the Nomination & Remuneration commitiee, had appointed Mr. Pramod Borawar (DIN:
(2014308), as an Additional Independent Director of the Company with effect from 21st day of March, 2021. The
Company seeking approval of the Members of the Company for appointment of Mr. Pramod Borawar as an
Independent Director of the Company, for a petiod of 5 {five) consecutive vears from the date of this Annual general
Meeting, not liable to retire by rotation.

During the year under review, the Board of Directors on the recommendation of the Nomination & Remuneration
committee, had also appointed Mr. Jaykumar Ramesh Varma (DIN: 00489792), as an Additional Non-Executive
Director of the Company on 21st March, 2021 in accordance with section 161 and other applicable provisions, if any,
of the Act and the Listing Regulations and Arficles of Association of the Company. The Company seeking approval of
the Members of the Company for the appointment of Mr, Jaykumar Ramesh Varma as Non-Executive Director of the
Company.

Brief resume of the Director proposed to be re-appointed as stipulated under Reguiation 368(3) of SEBI (Listing
Oblization and Disclosure Requirements), Regulations, 2015 (hereinafter referred to as “Listing Regulations’) and
Sec:elarial Standards on General Meetings (55-2) issued by the Institute of Company Secretaries of India are given
i1 ihe Notice convening the 34th Annual General Meeting of the Company.

Pursuant to the provisions of section 149 of the Act, the Independent Diractors of your company have given the
Declarations confirming that each of them meet the criteria of Independence as prescribed under Section 149(8) of
the Companies Act, 2013 and Regulation 16(1)(b} of Listing Regulations. There has been no change in the
circumstances affecting their status as independent Directors of the Company.

c) Key Managerial Personnel:

Pursuant to the Section 203 of the Companies Act, 2013 read with the Companies {Appointment and Remuneration
of Managerial Personnel} Rules, 2014 and other applicable provisions and rules of the Companies Act, 2013, the
following existing executives of the Company were designated as the Key Managerial Personne! of the Company by
the Board in term of 2(51) of the Companies Act 2013.

Mr. Nikhil Gadkari, Managing Director

Mr. Suneet Pande, Chief Executive Officer

Ms. Shilpa Bhargava, Company Secretary & Compliance Officer
Mr. Rajendra Zade, Chief Financial Officer
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MANAGEMENT’S DISCUSSION AND ANALYSIS:

In terms of the provisions of Reg. 34 of the SEBI {LODR) Regulations 2015, the Management's discussion and
analysis is set outin this Annual Reportis appended as “Annexure - D" to the Board's report.

EVALUATION OF BOARD'S PERFORMANCE:

Pursuant to the provisions of the Companies Act, 2013 and Regulation 19 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, the Board has camied out Annual Performance Evaluation of its own
performance, the Direclors individually as well as the evaluation of the working of its various Committees.

The performance of the Board was evaluated by the Board after seeking inputs from ali the Directors on the basis of
the criteria such as the Board Composition and Structure, Effectiveness of Board Processes, Information and
Functioning, etc. The performance of the committees was evaluated by the Board after seeking inputs from the
committee members on the basis of the criteria such as the Composition of Committees, Effectiveness of
Committee Mesetings, elc.

The Board in consuitation with the Nomination and Remuneration Committee reviewed the performance of the
individual Directors on the basis of the criteria such as the contribution of the Individual Director to the Board and
Committee Meetings like preparedness onthe issues fo be discussed, meaningful and constructive contribution and
inputs in meetings, etc. In addition, the Chairman was also evaluated on the key aspects of his role. In a separate
meseting of Independent Directors, performance of Non-Independent Directors, performance of the Board as a
whale and performance of the Chairman was evaluated, taking into account the views of Executive Directors and
Non-Executive Directors. The same was discussed in the Board Meeling that followed the Meeting of the
independent Directors, at which the performance of the Board, its Committees and Individual Directors was also
discussed. Performance evaluation of Independent Directors was done by the entire Board, excluding the
independent Director being evaluated.

DIRECTORS’ RESPONSIBILITY STATEMENT:
The Directors' Responsibifity Statement referred to in clause (c) of sub-section {3) of Section 134 of the Companies

Act, 2013, shall state that:-

Inthe preparation of the annual accounts, the applicable accounting standards had been followed along with proper
explanation refating to material departures;

The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at
the end of the financial year and of the profit of the company for that period;
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¢}  The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities,

d}  Thedirectors had prepared the annual accounts on a going concern basis and

e)  Thedirectors had jaid down internal financial controls to be followed by the Company and that such interal financial
controls are adequate and were operating effectively.

fy  Thedirectors had devised proper systems 1o ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively.

15. BOARDMEETINGS:

The Board meets at regular intervals to discuss and decide on Company/ Business policy and strategy apart from
other Board business. During the year under review, 10 (Ten} Board Meetings were held and the intervening gap
between the meetings did not exceed the period prescribed under the Act, the details of which are given in the
Corperate Govemance Report, which forms an integral part of this report.

The notice of Board/Commitiee meeting is given well in advance to all the Directors. Usually, meetings of the Board
are held in Nagpur. The Agenda of the BoardiCommittee Meetings is set by the Company Secretary in consuitation
with the Chairman, the Managing Director and CEQ ofthe Company.

16. MATERIAL CHANGES & COMMITMENTS AFFECTING FINANCIAL POSITION BETWEEN THE END OF THE
FINANCIAL YEAR & DATE OF REPORT: '

Gupta Infratec Private Limited {GIPL} engaged in the business of Leasing of Commercial Spaces to Corporaie
Offices was under the Corporate inselvency Resolution Process (CIRP). With the intension of acquiring GIPL, CIAN
has submitted the Resolution Plan under section 30(6) read with Section 31 of Insolvency and Bankruptcy Code,
2016 to tha National Company Law Tribunal {NCLT) Mumbai, which was later approved on 31st May, 2021 by the
Hon'ble NCLT Mumbai Bench. The Company is complying with afl the requirements stated under the NCLT order &
implementation of Resclution Plan. With this acquisition, the asset base of the Company will be increased approx.by
160 Crores .

CIAN has participated in the process of Insoivency and Bank Bankruptey of Varron Aluminium Private Limited
{(VAPL} with the intension to expand its Aluminium Business, The acquisition is under IBC process, which is
expecled o be compieted with the end of this vear. With this acquisition, the revenue of the Company will be
expected to increase approx. by 100 Crores.
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INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

internat financial Control of the Company has been designed to provide reasonable assurance with regard to
recording and providing reliable Financial and operafional information, complying with applicable Accounting
Standards. Company periodically conducts physical verification of inventory, fixed Assets, and cash on hand and
matches thern with the Books of Accounts. Explanations are sought for any variances noticed from the respective
functional heads.

The Company's internal controt systems with reference to the financial statements are adequate and
commensurate with the nature of its business and the size and complexity of its operations and ensure that all its
assets are safequarded and protected againstlosses.

Pursuant to the provisions of Section 138 of the Companies Act, 2013 read with Companies {Accounts) Rules, 2014,
the Board of Directors of the Company, appointed M/s T. PP Dable & Co, Chartered Accountants, as the Intemal
Auditor of the Company to conducts the audit on regular basis, the checks & confrols to prevent, detect and correct
any irregularities in the operations have been laid down by the Company. The Internal Auditor directly reports to the
Audit Committee for functional matters. The findings of the Internal Auditor are discussed on an on-going basis in the
meetings of the Audit Committee and various steps have been taken to implement the suggestions of the said
Internal Auditor. The Company undertakes corrective action in the respective areas and strengthens the levels of
Internal Financial and other operational confrols, The Audit Committee in its quarterly meetings periodically reviews
the internal audit and controls reports.

COMMITTEES

The Company has total four Committees namely Audit Committee, Stakeholders Relationship cum Share transfer
Committee, Nomination and Remuneration Commitiee and Corporate Social Responsibility Committee. The details
of which are giveninthe Corporate Governance Report, which forms an integral part of this report.

REPORT ON CORPORATE GOVERNANCE :

Your Company is committed to achieve the highest standards of Corporate Governance. Pursuant to Regulation
34(3} read with Schedule V of Listing Regulations, Report on Corporate Governance have been made a part of the
Annual Report—Annexure -E.

Auditor's Certificate regarding compliance with conditions of Corporate Governance are attached along with this
report.

PARTICULARS OF EMPLOYEES & REMUNERATION :

Pursuant fo provisions of Section 197 of the Companies Act, 2013 read with Rule 5(1) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, details of remuneration paid to all the
Directors/Employees and the details of the ratio of remuneration of each Director to the median employee's
remunerationis provided in “Annexure .

Further, the information as required as per the provisions of Section 197 of the Companies Act, 2013 read with Rule
5(2) and Rule 5(3} of the Companies {Appointment and Remuneration of Managerial Personnel) Rules, 2014, is
appended to this reportas “Annexure G™.
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21, INFORMATION TECHNOLOGY:

Your Company has been implemented Enterprises Resource Planning (ERP) System in all plants, depots, and head
office of the Company enabling alignment of strategies and operations, better supply chain control at operational
level and access to consolidated data of the Company through integrated system.

22. HUMANRESOURCES:

Engaged Employees are critical o the success of your Company. In FY'21 your Company successfully achieved an
Engagement Score of 73%. The continuing strong momentum in the Company driven by solid growth and
Innovation has helped to achieve this level.

Your Company will continue to ensure that we have a highly engaged and productive organizalion to deliver against
our vision of being amongst the best Companies in Centralindia.

23. OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITIONAND REDRESSALJACT, 2013 :

The Company has complied with the provisions relating to constitution of Internal Complaints Commitiee
and no cases reported or filed during the year pursuant to the Sexual Harassment of Women at Workplace
{Prevention Prohibition and Redressal Act 2013,

24. EXTRACT OF ANNUALRETURN:

As required pursuant to Section 82(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014, an extract of annual retumn in Form MGT-B as a part of this
Annual Reportis appended as “Annexure-H’ ’

Further, pursuant to the provisions of Section 134(3)a), the same is aiso being made available on the
website of the Company viz. www.cianindustries.com.

25. VIGIL MECHANISMPOLICY FORTHE DIRECTORS AND EMPLOYEES :

The Company has formulated Vigil Mechanism for Direclors and employees of the Company to provide
adequate safeguards against victimization of persons who use such mechanism and 1o report genuine
concerns about unethical behaviour, actual or suspected fraud or violation of the Company’s code of
conduct or ethics policy in terms of provisions of Section 177(9) of the Companies Act, 2013 and Rules
made there under and pursuant to Clause 22 of SEBI (Listing Obligations and Disclosure Requirements),
Reguiations, 2015. The said policy is available on Company's website i.e. www.cianindustries.com

We affirm that during the financial year 2020-21, no empioyee or director or any other person was denied
access fo the Audit Committee.
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26. RISKMANAGEMENT POLICYANDREPORT

27,

a)

The Company recognizes that risk is an integral part of business and is committed to managing the risks in a
proactive and efficient manner. The Company periodically assesses risks in the internal and external environment,
along with the cost of treating risks and incorporates risk treatment plans in its strategy, business and operational
pians. The Company through its risk management process strives to contain impact and likelihood of the risks within
the risk appetite as agreed from time to time with the Board of Directors.

The Committee reports to the Board of Direciors of the Company. At plants / units level, intemal Commitiees have
been formed, headed by plants / units heads of respective plants / units and functional departmental heads. Such
Committees report to the Risk Management Committee from time to time. The Board of Directors has developed and
impiemented Risk Management Policy for the Company. There are no risks which in the opinion of the Board
threaten the existence of the Company. However, some of the risks which may pose challenges are set out in the
Management Discussion and Analysis Report, which forms part of this report.

AUDIT 2 AUDITOR REPORT :
Statutory Audit:

Mis. P.G. Joshi & Company, Chartered Accountants; Nagpur (FRN: 104416W) were appointed as the Stalutory
Auditors of the Company for a period of Syears in the 28th Annuatl General Meeting (AGM') of the Company helkdin
the year 2018 to hold office from the conclusion of 20th AGM tilt the conclusion of 34th AGM.

M/s. P.G. Joshi & Company, Chartered Accountants are efigible to be re-appointed for a further term of 5 (five) years,
interms of provisions of Sections 13%and 141 ofthe Act.

Accordingly, the Board of Directors of the Company at their meeting heid on 31st August 2021 on the
recommendation of the Audit Committee and subject to the approval of the sharehelders of the Company at the
ensuing AGM, have approved the re-appointment of M/s. P.G. Joshi & Company, Chartered Accountants (Firm
Registration No. 104416W), as the Statutory Auditors, for a further period of 5 (five) years i.e. from the conclusion of
the 34th AGM till the conclusion of 39th AGM of the Company.

The Company has received written consent and ceriificate of eligibility in accordance with Sections 139, 141 and
other applicable provisions of the Act and Rules issued thereunder, from M/s. P.G. Joshi & Company. They have
confirmed to hold a valid certificate issued by the Peer Review Board of the Institute of Chartered Accountants of
India (ICAl) as required underthe Listing Regulations.

The Auditors have issued an unmodified opinion on the Financial Statements, both standalone and consolidated for
the financial year ended 31st March, 2021. The said Auditors’ Report{s) for the financial year ended 31st March,
2021 forms part of this Annual Report does not contain any qualification, reservation, adverse remark or disclaimer.
The observations made in the Auditor's Report are seif-explanatory and therefore do not call for any futther
comments,
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b} CostAudit:

The Company is required to maintain the costrecords as specified by the Central Government under Section 148 (1)
of the Companies Act 2013 and accordingly such accounts and records are made and maintained by the Company.
An Audit of the Cost Aceounts maintained by the Company is also conducted by a Cost Auditor appointed by the
Company.

The Board of Director on recommendation of the Audit Committee approved remuneration of Rs. 20,0004 (Rupees
Twenty Thousand only) excluding s out-of-pocket expenses and GST as applicable subject to the ratification of the
said fees by the shareholders at the ensuing 34thAnnual General Meeting.

A resolution regarding ratification of remuneration payable to Mrs. Jyotsna Rajpal, Practicing Cost Accountants,
Nagpurforms part of the Notice convening the 34th Annuat General Meeting of the Company.

¢}  Secretarial Audit:

The Board of Directors of the Company have appointed Mr. Kaustubh Moghe, Practicing Company Secretary
{Certificate of Practice No. 12486), as the Secretarial Auditor to conduct an audit of the secretarial records for the
financial year 2021-22. The Company has received consent from Mr. Kaustubh Moghe to act as the Secretarial
Auditor for conducting audit of the secretarial records for the financial year ending 31st March, 2022,

The Secretarial Audit Report in Form MR-3 for the financial year ended 31st March, 2021 under the Act, read with
Rules made thereunder and Reguiation 24A of the Listing Regulations, is sef out in the “Annexure-I” to this report.

Reply to the Observations made in the Secretarial Auditor’s Report:

01. The Company has advised the Promoter and Promoter Group shareholders to dematerialise the
shares and it was informed that the process has been initiated and is in process. The Company takes continuous
follow up with the Promoter and Promoter group and requests them to demat their shareholding. The Promoters
have already started to update their KYC for Bank and Demat account opening. Process of accounts opening
delayed due to Pandemic.

02. The Company has complied with the provisions of Regulation 17{1)© of SEB! {Listing Obligations and Disclosure
Requirements) Regulations, 2015 and appointed Mr. Pramod Bhaskarrao Borawar {(Independent Director) and Mr.
Jaykumar Ramesh Varma (Non-Executive Director) as an Additional Directors of the Company with effect from 21st
March, 2021 and paid the fine for the same. The non-compliance was solely on account of the Covid-19 pandemic as
the Management couldn’t able to finalise the sutable and eligible candidates for the position of Directors of the
Company.

03. The Company has applied by making representation for waiver of fine levied pursuant to SEBE Circular
SEBHHO/CFDICMD/CIRP2020/12 dated January 22, 2020, with respect to Regulation 17(1) of SEB! (LODR)
Regulations, 2015 to the Stock Exchange. In the meanwhile, Company paid the amount of Fine stating that the
Company’'s waiver application is still valid & request the Exchange to consider it as the non-compliance was solely
on account of the Covid-19 pandemic. As informed by the Stock Exchange, the Committee for Reviewing
Representation for Waiver of Fines levied under Standard Operating Procedure (SOP) approved Company’s waiver
request and informed that as the company has already paid the fine amount, the same will be adjusted towards
Annual Listing Fees for F.Y 2021-22 and there is no outstanding as on the date of this Report.
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G4, We have submitted the Annual Disclosure required under the Regulation 30(1) and 30(2) of SEB| (Substantial
Acquisition of Shares and Takeovers Regulation, 2011} within the stipulated time. Non-appearing of the same on the
stock exchange is due to technical glitch. The Company is taking follow up with the Exchange and the Annual
Disclosures will be display on the website of exchange soon.

05. The management of the company has taken all the necessary steps and actions to do proper and timely
compliances. It assures to do timely compliance in future under various applicable acts & regulations.

28. CORPORATE SOCIALRESPONSIBILITY :

CIAN understands ifs responsibility towards the society in which it operates and is initiating small but significant
steps in bringing positive changes in the environment for sustainable development taking into the consideration the
interest of various stakeholders. With the rapidly changing corporate environment, more functional autonomy,
operational freedom etc,, CIAN has adopted CSR policy as a strategic tool for sustainable growth. For Company in
the present context, CSR policy adopted is not just tool of investment of funds for Social Activity but also efforts to
integrate Business processes with Social processes.

The CSR Comimittee of our Board provides overs§gh£'of CSR Policy and monitors execution of various activities to
meet the set of CSR objectives,

The Members ofthe CSR Commitlee are:

1. Mrs. Gouri Chandrayan - Independent Director

2. Mr. Anandrao Raut—independent Director

3. Mr. Ravindra Boratkar - Non-Executive Director

4. Mr. Pramod Borawar - Independent Director {Appointed as Memberw.e . 21.03.2021)

Mrs. Gouri Chandrayan acts as the Chairman of this Committes.

The Company has constituted CSR Committee and CSR Policy is duly adopted by the Company as per the
regulatory norms. CIAN considers social responsibility as an infegral part of its business activities and endeavors to
utifize allocable CSR budget for the benefit of society.

We believe that society is an important pillar which supports business activities and creates the canvas of
opportunities. CSR initiatives are on the focus areas approved by the Board benefitting the community. However, the
Company has justembarked on the journey of ascertained CSR programs.

In view of the ongoing pandemic during the tough times of year, our commitment to the society at large is called upon.
CIAN has donated 400 Ventilators to the various Hospitals in Nagpur and other various parts of Vidharbha region of
Maharashtra. The Company had also conducted Free Check-up camps in villages nearby Factories of CIAN. At the
same time, we enhanced our focus on employee safety and wellness and continued to strengthen our culture by
making our {alent future-ready
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During the year under review, the Company has spent more on the CSR activities as compared to the proportion
prescribed under the Companies Act, 2013. As per the Companies Act, 2013, the Company was required fo spend
Rs. 8,76,420/- during the FY 2020-21, whereas the Company has spent Rs. 33,560,000/ during the period under
review.

The Company's annual report on the CSR activities undertaken during the financial year ended 31st March, 2021,in
accordance with Section 135 of the Act read with the Companies (Corporate Social Responsibility Policy) Rules,
2014 (including any statutory modification{s) or re-enactment(s) for the ime being inforce) is setoutinAnnexure Jto
this report.

29, OTHERDISCLOSURES:

a}  During the year under review, the Company has not accepted any deposit within the meaning of Sections 73, 74 and
76 of the Companies Act, 20113 read with the Companies (Acceptance of Deposits) Rules, 2014 {including any
Statutory Modification{s} or re- enactment(s) thereof for the time being in force);

b}  The Company has complied with Secretarial Standards issued by the institute of Company Secretaries of India
{ICSh on Meetings of the Board of Directors and General Meelings;

¢} During the year under review, the Company incorpbraied two {2} wholly-owned subsidiary Companies viz. CIAN
Agro Limited and Hestian infraproject Developers Private Limited.

dy  The Managing Director and CEQ of the Company has not received any remuneration or commission from any of
subsidiaries of the Company as specified under section 197(14) of the Companies Act, 2013;

&)  None of the Auditors of the Company have reported any fraud as specified under the second proviso of section
143{12) of the Companies Act, 2013 (including any statutory modification{s) or re-enactment{s) thereof for the time
baing inforce.);

f} During Financial year under review, there has been no revision of financial statement in the relevant financial year.

g}  The Company does not have any scheme or provision of money for the purchase of its own shares by
employees/Directors or trustee for the benefit employees/ Directors; and

h}  The Company has notissued Equity Shares with differential rights as to dividend, voting or otherwise.

30. APPRECIATION & ACKNOWLEDGEMENT :

Your Directors would like {o place on record their gratitude for all the support and co-operation received from its
shareholders, customers, suppliers as well as vendors, banks, business associates and other government and
regulatory agencies. Your Direciors would also like to take this opportunity to express their appreciation for the hard
work, solidarity, co-operation and dedicated efforts put in by the employees and look forward to their continued

contribution and support.
Place: Nagpur For and on behalf of the Board of Directors
Date: 31st August 2021 Gouri Chandrayan

DiN: 07143914
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{Pursuant to first proviso to sub-section (3} of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures

Part “A”: Subsidiaries

(Amount in Rs. Lakhs)

Sr. No. 1 2

Name of the Subsidiary Cian Agro Limited - | LC | Hestian Infra Project
Developers Private Limited

Dale since when Subsidiary was acquiredfincorporated 13-08-2020 16-01-2021

Financial Year ending on 31703720214 314032021

Reporting Currency Russian Rubels Indian Rupee

Exchange Rate on the last day of the financial year 1Rub= 096740 INR* | NA

Share Capital 50,000 1,00,000

Reserves & Sumplus - -

Total Assets 5222.94 -

Total Equity & Liabilittes 522294 -

investments (excluding Investments made in subsidiaries}| - -

Turnover 1] -

Profit/{Loss) before tax {165052.29) -

Provision for tax - -

Profit/(Loss) after tax {165052.29) -

Proposed Dividend - -

% of shareholding 100% 100%

“hitps:fAwww exchangerates org uk/RUB-INR-31_03_2021-exchange-rate-history him}

# Cian Agro Limited-LLC was incorporated on 13th August, 2020 and yet to commencs operations.

# Hestian Infra Project Developers Pvt. Ltd was incorporated on 16th January, 2021 and yetto cormmence operations,

Part “B”: Associates and Joinf Ventures

Statement pursuantto Section 129 (3) of the Companies Act, 2013 related to Assoclate Companies and JointVentures

Sr. No. NA,

Name of Associates/Joint Ventures NA

1. Latest audited Balance Sheet Date N.A,

2, Shares of Associates /Joint Ventures held by the company on the year end N.A.

No. N.A.

Amount of investment in Associates/ Joint Ventures N.A.

Extend of Holding % NA.

3. Description of how there is significant influence N.A,

4. Reason why the associatefioint venture is not consolidated NA

5. Net worth attributable to Shareholding as per latest audited Balance Sheet NA.

6. Profit/(Loss) for the year N.A.
For and on behalf of Charte r:: A;":T:a:;
CIAN Agro industries & infrastructure Limited ERN 104416W
Nikhil Gadkari Anandrao Raut Suneet Pande Rajendra Zade Shilpa Bhargav: Ashutosh Joshi
Maraging Drentor Direciar G {ificer Chief Firanciat (fioer Gompany 3 i Partrar}

OIN COZMTES Dk 01536534 BAN AYDPESSISG PAN RAEPZOTHIG Rarn Mo A3 {Rtam Mo 038193
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ANNEXURE B : forming part of Director’s report
Form No. AOC.2

{Pursuant to clause (h) of sub-saction (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014}

Form for disciosure of particutars of contracts/arrangements entered into by the company with refated parties referred to in sub-section {1} of Section
188 of the Companies Act, 2013 including certain arm’s iength transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm's fength basis:
CIAN Agro Industries & infrastructure Limited has not entered into any contracts or arrangements or transactions with its related parties, which are not at

arn's length during Financial Year 2020 - 21,

2. Details of material contracts or arrangement or transactions at arm’s length basis

Purti Enterprises

Purchase of Goods

Going Concera

Purchase of Agri based products of Rs.
20.37 Lacs during the FY 2020.21

A b < o [ f
Name(s) of the related party and | Nature of contracts/ Duration of the contracts / Salient terms of the contracts or Data{s) of approval | Amount paid as
naturs of relationship arrangements/ arrangements/ transactions | arrangements or transactions including by the Board, if any: | advances, if any:
transactions the value, ifany; =
Purti Marketing Private Limited | Sale of Goods Going Conuern Sale of refined Edible oils & Spices | NA. N.A.
(consumers packs) of Rs. 12924 Lags
During the FY 2020.21
Sarang Gadkari Rent Paid N.A. Receiving Rent Services of Rs. 70.80 Lacs | N.A. M.A.
during the FY 2020-21
Parti Enterprises Sade of Goods & Rent CGoing Concern Sate of Agri based products of Rs. 1.71 | 01.04.2017 N.A.
Received Lacs during the FY 2020-21
N.A. N.A,

For and on behalf of the Board of Directors

Gouri Chandrayan
Chairperson
DIN: 07143914
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ANNEXUREC
Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo

{Information as requirsd under Section 134({3} {m} of the Companies Act, 2013 read with Rule 8(3) of the Comparnies

a

b)

€}

{Accounts) Rules, 2014)

Conservation of Energy:-

Your Company operates in a safe and environmentally responsible manner for the long-term benefit of all
stakeholders. Company ensures that the manufaciuring operations are conducted in the manner whereby optimum
utilization and maximum possible savings of energy is achieved.

The Company works towards minimizing the impact of its operations on the environment and is committed to take

effective measures to conserve energy, promote the use of renewable energy and drive energy efficiency in its

operations. During the year under review, several steps were taken for conservation of energy, some of which are

listed below: )

. Reuse of Treated effluent

. Re-circulation of cooling tower water

. Use of energy efficient CFLand LED Eamps in aE! piants

. Thermal energy (steam) was purchased from: a&:er power generation units at lower cost thereby reducing
usage of coalto some extentinits own boilers & beipad in redu?_ﬁing carbon foot print.

Additional investments and pmposals af any, bemg empéememed far reduction in consumption of energy:
Manufacturing process improvements i reduce overall cycle

Technology Absorption:- ;-

The Company is contmuc;usiy focus:ng on upgradmg fts produds and manufaetuﬂng technotogy aswell as acquiring
new and advanced techno&ogy to meet the emerging expeciatzans of the customers. The aclivities are in full
consonance with the Company's objective of u&:iszmgmemst advanced energy efficient solutions at minimum cost.
The Company has carried out R&D work for developsng new producis and fuf m;:mvemem in the quality of the
existing productsof the company. ' ; :

The continuous improvement through R&B actwmes inthe prooess fo manufa@re dtﬁerent products has helped
the Company tolaunch its new products and expand iismarket.

Expenditure incurted on research and development are charged under primary heads of accounts and not aliocated
separately.

Foreign Exchange Earnings and Qutgo:- {Amt. inRs.)
For the Year FY. 2020-21 F.Y. 2019-20
Foreign Exchange used 179,24 430 80.70,511.38
Foreign Exchange eamed 1.88.46,686 Nil

For and on behalf of the Board

Place : Nagpur
Date ; 31st August, 2021

Gouri Chandrayan
Chairperson
DIN: 07143914
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Annexure D
Management Discussion & Analysis Report

A.COVID-19 Update

The unprecedented COVID-19 outbreak has significantly impacted economies across the giobe and India is no
axceplion. With the strict lockdown imposed at the beginning of the Financial Year 2020-21, demand and supply
were disrupted in India. However, the impact of the lockdown and economic disruption was different in different
sectors. Agriculture and allied services, the sector in which your Company operates, was classified under
essential goods and services and operations were allowed during the lockdown. Therefore, the manufacturing
plants of your Company were functional from April 2020, after obfaining the necessary approvals from the
relevant Government authorities,

B. Indian Economy and Agriculture Overview

indian Economy Overview In the COVID-led Financial Year 2020-21, Central Statistical Organization {CSO), in
its third advanced estimates, projects India's annual Gross Domestic Product (GDP) 1o contract by 7.3%.
Considering the sector-wise growth, while the output for all the sectors declined over the previous year {except
agriculture), construction and trade and other non-essential services have been more severely hit and have
seen a sharper decline in output.

in the first half of the Financial Year 2020-21, demand was lower across sectors due to lockdown and the supply
of goods and services was disrupted mainly due to the non-availability of labour and logistics constraints.
However, the gradual opening of the economy from Oclober 2020, resulted in a faster than-expected recovery in
the second half of the Financial Year 2020-21. Leading indicators of pick-up in economic activity such as power
consumption, GST {Goods and Services Tax) cofiections, PMI (Purchasing Manufacturing Index} were either
similar or higher than the pre-COVID levels in the second half of the year. Muliple measures and much-needed
financial support provided by the Government under the Atmanirbhar Bharat Mission also cushioned economic
growth. Further, India continued to be a preferred destination for investments by global investors and was one of
the few countries to receive high inflows in the Financial Year 2020-21.

C.FMCG Sector

Your Company is strongly focussed in the FMCG business which includes Edible Oll, Spices that accounts for
over 80% of the Company's sales turnover. Within the Agro Division, the Company continues to sustain its
strong position boih in the Edible Qi and Spices for the financial year ended March 31, 2021 despite a
challenging business and competitive environment. As a leading consumer products Company, we are also
deeply committed to advancing technology that can address changing consumer needs. This is consistent with
your Company’s sustained endeavour to leverage technology in order to create products that will improve the
qualily of 2 for our consumers,
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The COVID-19 outbreak had a major impact on shopper and consumer behaviour, and the subsequent
lockdowns and re-openings affected trade and retail operations. There has been an evident change in relevance
of channels, along with the way they have adjusted and adapted to the new environment. Your Company has
responded in an agile and seamless manner through four key drivers - assoriment, availability, value and
innovation. Although there has been a resurgence of pandemic across the region, Your Company finds itself
well-positioned to address the needs of its consumers, partner with customers and pay due attention to the well-
being ofits people.

QOur business segments await vast opportuniies in India and the International markets as existing trends in
health and weliness as well as convenience create new consumer needs and market opporiunities. We are
preparing to leverage them through focussed expansion of our sales and distribution system in India and
improving our supply chain model. We are exploring opportunities to expand our Indian products in the
International markets, where we have a presence to cater new opportunities.

Key threats to our business include changing consumer preferences, volatility in commodity and currency and
concentration of retailers in developed markets. We run multiple factories and operations across the State and
angage hundreds of workers daily Employee and support systerm safely is & key focus in this environment,
Although we plan on ensuring business continuity at every level, the continuation of crisis can have long-term
demand and supply implications which are difficult to predict at this peint in ime.

D. Atuminium industry

in India, the Company’s aluminium manufacturing units comprise the full value chain, from value addition of
Aluminium rolting, CIAN's Aluminium facility in India comprizes of a world-Aluminium Alloy Ingots, Aluminium
Sheets, LM-6, LM-25, AC4B, ALSI-52. As Indian automobile industry is one major driver of economic growth,
Besides India is one of the largest manufacturers of two wheelers. This has resulted in boom in auto ancillary
industry as well. CIAN too has been the participant and beneficiary of upsurge ancillary units. Carving the way
ahead, CIAN has managed to procure work order from two wheeler manufacturers giant Sudaram Clayton
Limited; 'SCL’ is part of $6.5 Bilion TVS Group, one of the largest auto components manufacturing and
diskribution group in India fo supply Aluminium afloy ADC-12 and it is a matlter of great pleasure to inform you
that CIAN has received 5 star quality ratings for our manufactured product Further, continuing this successtul
path, CIAN exploring uncharted territories.

in FY 2020-21, the Company delivered a resilient and strong performance, despite macroeconomic challenges,
tough market conditions on account of the COVID-18 pandemic and global uncertainties your Company
managed to grab the deal of supply of 300MT/Per month of Aluminium Alioy Ingots to the Sudaram Clayton
Limited. This performance was mainly driven by higher volumes and better product mix, fower input costs,
stability in operations and cost saving actions in operations. As CIAN is about to close its acquisition of Varron
Aluminium Pvt. Lid. (through IBC), it expected to add at least Rs. 100 Crores revenue fo the existing business
of the Company. CIAN is now empanelled vendor of Defence Research and Development Organisation (DRDO)
and Naval Materiais Research Laboratory (NMRL),

[=]
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impact of COVID-19 on Indian Aluminium Sector- Opportunities & Threats

indian Economy is also seversly affected by the oulbreak of COVID-19. Goldman Sachs has downgraded India
growth from 3.3% to 1.6% in 2020-21. Standard and Poor (S&P) has kept India growth rate at 3.5%. ADB has
projected Indian growth at 4%. With a predictable stiff fall of GOP in Q2 & Q3 in FY 2020-21, India’s GDP for the
whole year may be somewhere between 2% to 3%.

In India 80% of Aluminium is consumed by construction, transport and electrical sector which will face demand
swing whereas 14% is consumed in various products of Auto industry. As such, it is estimated that GDP for
2020-21 will climb down between 2% to 3% from exising 5.2%. Demand deceleration of 1 or 2 Min MT of
Aluminium is expected. The Aluminium Industry will have a recoiling effect from its downstream units (MSME)
facing closer due to lockdown effect, reduction of discretionary spending by consumers, off take disruption in
Automatic sector, lack of labour and cash crunch. It is expected that aluminium consumption in indian will be
566 Min MT by 2025-26 & 768 Min MT by 2030-31 based on correlation between GDP & ajuminium
consumption & taking into account GDP fall to 2% 10 3% in FY 20-21 with expected pick up o 5 % in FY 21-22 &
subsequently stabilisation at 7%

E}Audit and Internal Controls:

CIAN has well-established processes and clearly-defined roles and responsibilities for people at various levels.,
This, coupled with adequate internal information systems embedded in business automation software, ensures
proper information flow for the decision-making process. Adherence to these processes is ensured through
frequentintemal audits.

The Executive Committees monitors business operations through regular reviews of performance vis-a-vis
budgels. An extensive program of internal audit conducted by the intemal audit team, reviewed by the Audit
Committee, and requisite guidelines and procedures augment the internal controls. The internal control system
is designed o ensure that financial and other records are reliable for preparing financial siatements and other
information. These procedures ensure that all transactions are properly reported and classified in the financial
records.

F}Risk Management:

The Company has a well-defined process in place to ensure appropriate identification and treatment o f risks.
Risk identification exercise is inter-woven with the annual planning cycle which ensures both regutarity and
comprehensiveness. The identification of risk is done at strategic, business, operational and process levels.
While the mitigation plan and actions for risks belonging to strategic, business and key critical operational risks
driven by senior CIAN leadership, for rest of the risks, operating managers drive the conception and subsequent
actioning of mitigation plans.

5]

ANNUAL REPORT 2020-2021




CIAN Agro industries & Infrastructure Lid.

JOR
CIAN —

The key strategic, business and operational risks which are significant in terms of their impact to the overall
objectives of the Company along with status of mitigation plans are periodically presented and discussed in the
Board Meetings. The Company, through #s risk management process, aims fo cortgin the risks within ds
appetite. There are no risks which in opinion of the Board threaten the operations and existence of the
Company.

G)Human Assets

The Company continued to make significant progress on strengthening HR Processes and Practices to build
organization for current as well as future sustainability during the year. The Comnpany focuses on providing
individuat development and growth in a professional work culture that ensures high performance. The Company
has concentrated on enhancing capability of employees that ultimately heips achieving better standards of
operations. The Company organizes various Seminars for the upgradation of Employees working skills and
management of workload.

H) Forward Looking Statement-Cautionary Statement

Forward-locking statements in the ‘Management Discussion and Analysis’ section are based on certain
assumptions/ expectations of future events and are stated as required by applicable laws and regulations.
Actual results couki differ materially from those expressed or implied. Major factors that could make the
difference to the Company's operations coukl be agro-climatic conditions, government policy, domestic &
international market conditions and such other factors, which are beyond control of the management.

Place: Nagpur

Date: 31st August2021 For and on behalf of the Board
Gouri Chandrayan
Chairperson
DiN: 07143914
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ANNEXURE E
REPORY ON CORPORATE GOVERNANCE
(Pursuant to Reg. 34 of the SEBI {LODR) Reguiations 2015}

1.  Company's Philosophy on Code of Governance:

The vision and mission statement of the Company is fo be a world class Agro Industry. Sound Corporate
Governance is critical for enhancing and retaining investor trust, Your corporation believes that Corporate
Governance is a key element in improving the economic efficiency of afirm. Good Corporate Govemance also helps
to ensure that organization take into account the interests of a wide range of constituencies, as well as communities.
Your Company abide by transparency and full accountability of Management on various issues pertaining to the
Company's business thereby protecting the interest of the shareholders. Your Company believes that sound ethical
practices, transparency in operations and timely disclosures go a long way in enhancing long-term sharehoiders
value while safeguarding the interest of ali the stakeholders. Good governance enables the Company to operate in
an ethical manner, meet business expectations and fulfill its social responsibilities.

As per the requirements of Regulation 34 read with Chapter iV and Schedule V of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereinafter referred as ‘Listing Regulations’), the Directors thereby
present the Report on Corporate Governance for the year ended 31st March, 2021.

2. Board of Directors:

The Board of Directors of the Company consists of Professionals and Technically qualified Individuals. The Board
works through its various committees constituted to oversee specific operational areas. There are four (4)
commitiees constituted by the Board of Directors namely Audit Commitiee, Nomination and Remuneration
Committee, Stakeholder's Relationship Committee and Corporate Social Responsibility Commitize. The total
strength of Board as on March 31, 2021 is Six {8} Directors including One (1) Praomoter Directors, One {2} non
promoter (Non-Executive) non Independent Director and two {3) Independent Directors including One (1) Women
Director.

a) Composition: The Board of Directors of the Company as of March 31, 2021 consisted of;

Non-Executive Directors Executive Directors

Mr. Ravindra Boratkar - Non-Promoter Director
Mr. Anandrao Raut - Independent Director
Mrs. Gouri Chandrayan - independent Woman Director
Mr. Pramod Borawar — independent Director
Mr. Jaykumar Varma — Non-Promoter Director

Mr. Nikhil Gadkari — Managing Director

b} Meetings of the Board of Directors :

The Board of Directars met 10 times during the year under review on following dates:

(i) 15% June, 2020 (i) 31 July, 20220 {iily 29" August, 2020
{iv} 15" September, 2020 (v} 11% November, 2020 {vi) 04" December, 2020
{vii) 01% January, 2021 {viii) 12" February, 2021 (ix} 15" March, 2021

{x) 21t March, 2021
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The meetings are conducted in compliance with the provisions of Secretarial Standard-1 on *Meetings of the Board
of Directors”, issued by the Institute of Comnpany Secretaries of tndia (IC3!).

The independent Directors have submitted declarations that they meet criteria of Independence faid down under the
Companies Act, 2013 ("the Act’) and the Listing Regulations and have confirmed that they do not hold directorship
more than the prescribed limits under applicable regulations. The maximum tenure of independent directors is in
compliance with the Act. The Company has alsoissued formal appointment jetters to all the Independent Directors in
the manner provided under the Act read with the Rutes framed thereunder.

The details of BOD's attendance at each Board Meeting and at the previous Annual General Meeting (AGM;) along
with the number of Directorships and Memberships/Chairmanships heki in various Committees, in other Public
companies as on 31stMarch, 2021 isgiven below:

Name of the No. of Board |Attendance No. of No. of Committee No. of inter se
Directors Meetings atLast | Directorships in | position heldin shares/ | relation
AGM other Public other Public convertibie | among
Companies Companies instruments |Directors
Held Attended Chairman| Member [Chairman|Member|  Peld
Mr. Nikhil Gadkari 0 Not
Managing Director 10 10 Yes - 0 0 0 0 Related
Mr. Ravindra Boratkar _ Not
Director 10 10 Yes 0 1 0 ] 500 Related
Mr. Anandrao Raut Not
dndependent Director 10 10 Yes 0 1 0 0 0 Related
rs. Gournt Not
handrayan 10 10 Yes 0 0 0 0 0 Related
indepandent Director
Mr. Pramod Borawar Not
* Additional — — N.A 0 5 1] 0 0 Related
independent Director
Mr. Jaykumar Varma Not
" Additional Non- o e N.A 0 1 t] 4] o Relatad
Exgcutive Director
NOTE:

1. Directorships held by Directors in respect of Private Limited companies, companies incorporated under Section 8 of
the Companies Act, 2013 and foreign companies have notbeen included.

2. Position in Audit Committee and Stakeholder's Relationship Commitiee alone are considered for the purpose.

3. None of the Directors is a member of more than Ten Committees and Chairman of more than Five Committees {as
specified in Regulation 26 of Listing Regulations) across ail the companies in which they are directors.

4. None of the Independent Director serves as an Independent Director in more than seven listed companies {as
specified in Regulation 25 of Listing Regulations].

5. The necessary quorumwas present for altthe meetings.

6. During the year, information as mentioned in Part A of Schedule Il of the SEBI Listing Reguiations, has been placed
before the Board for its consideration.

7. As required under Regulation 36(3) of the SEBI Listing Regulations and Secretarial Standard 2, particulars of
Directors seeking appointment/re-appointment at this AGM are given in the Annexure to the Notice of this AGM.
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3. Committees :
With an objective of efficient and smooth operations, the Board has constituted various Committees. These
committees are responsible to decide upon and execute various routine matters and such other decisions as the
Board may authorize. The draft minutes of the proceedings of each Committee meeting duly initialed by the
Chairman of the respective Committee Meeting are circulated to the members of the respective Compmittee for their
comments and thereafter, confirmed by the respective Committee in its next meeling. The terms of reference of each
committee has been approved by the Board.

Currently the Company has the following Four {4) Committees of the Board:
i Audit Committes
§)  Nomination & Remuneration Committee
iy  Stakehoider’s Relationship Committes
) CBSRCommitiee

4.  Audit Committee
The Audit Committee of the Directors considers mafters generally spacified in the SEBI {(LODR) Regulations 2015

i.e. suggesting to the Board of Directors, the accounting policies and procedures, Accounting Standards io be
implemented,

The Audit Committee held Five (5) meetings during the financial year under review on 31-07-2020, 15-08-2020, 11-
11-2020, 12-02-2021 and 15-03-2021. The composition, meetings and attendance of members of the Commitiee at
mesetings are as follows:

No. of Meetings
Name of Member Status Designation
Held | Attended
Mr. Anandrac Raut Independent Non Executive Director Chairman 5 5
Mrs. Gouri Chandrayan | independent Non Executive Director Member 5 5
Mr. Ravindra Boratkar | Non-independent Non Executive Director Member 5 5
Mr. Pramod Borawar * | Independent Non- Executive Director Member - e

*Appointed as Member on the Audit Commitee w.e.f. March 21, 2021

The Company Secretary & Compliance Officer of the Company acts as Secretary to the Commitiee. The Chairman
of the Audit Committee was present at the previous Annuat General Meeting of the Company.

Extract of Terms of Reference

The Committee is constituted in terms of Section 177 of the Companies Act, 2013 and Regulation 18 of Listing
Reguiations which exercises the powers and discharges the functions as stipulated under the applicable taws. The
Committee also undertakes and reviews such matters as may be delegated by the Board fromtime {o ime.
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. Oversight of financial reporting process.

. Reviewing with the management, the annual financial statements and auditors’ report therecn
before submission to the Board for approval.

. Evaluation of intemal financial controls and risk management systems

. Recommendation for appointment, remuneration and terms of appointment of auditors of the
Company.

. Approve policies in relation to the implementation of the Insider Trading Code and to supervise
implementation of the same.

5. Nomination and Remuneration Committee

The Board of Directors has constituted a Remuneration Committee for the purpose of deciding appointment/ re-
appointment of Managing Directors/ Whole Time Directors etc and remuneration and compensation payable to
them.

During the financial year under review there was One (1) meeting of Nomination & Remuneration Commitiee
held on 20-03-2021. The composition, meeting and attendance of members of the Commillee at meetings are

as follows:
Name of Member Status Designation! No. of Meetings
' Held | Attended
Mr. Anandrac Raut independent Non Executive Director Chairman 2 2
Mrs. Gouri Chandrayan | Independent Non Executive Director Member 2 2
Mr. Ravindra Boratkar | Non-Independent Non Executive Director Member 2 2
Mr. Pramod Borawar ¥ | independent Non- Executive Director Member e —

*Appointed as Member on the Nomination & Remuneration Committee w.ef. March 21, 2021,
The Company Secretary & Compliance Officer of the Company acts as Sectetary to the Commitiee,
Extract of Terms of Reference:

The Committee is duly constituted as per the provisions of Section 178 of Companies Act, 2013 and Regulation 19 of
the Listing Regulations. The Commitiee is empowered to formutate the Remuneration Policy which includes the
criteria for qualifications, experience, independence and remuneration of Directors, KMP and employees and
criteria for evaluation of Independent Directors and fo recommend the appoiniment/re-appointment.

. Recommend to the Board the setup and composition of the Board and its Committees.

* Recommend to the Board the appointment/re-appointment of Directors and Key Managerial
Personnal.

. Support the Board and Independent Directors in evaluation of the performance of the Board, its Committees and
individual Directors.

. Recommend to the Board the Remuneration Policy for Directors, executive team or Key Managerial Personnel
as well as the rest of employees,

. Oversee familiarization programs for Directors.
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Performance Evaluation Criteria for Independent Directors:

The performance evaluation criteria for independent directors is determined by the Nomination and Remuneration
Committes, An indicative list of factors on which evaluation was carried out includes participation and contribution by
a director, commitment, effective deployment of knowledge and expertise, integrity and maintenance of
confidentiality and independence of behaviour and judgment.

Details of Remuneration/Sitting Fees paid to Directors during the Finangial Year 2020-21:

Sitting

Foes Total

Names Salary Perquisites | Others

Mr. Nikhil Gadkari 96,39,564.00 e - e 96,39,564.00

Mr. Ravindra Boratkar - — —_— — -

Mr. Anandrao Raut e — — e —

Mrs. Gouri Chandrayan — - - — —

Mr. Pramod Borawar — — — e e

Mr, Jaykumar Varma — — — _ —

Total 96,39,564.00 - — e 96,39,564.00

The tenure of office of the Executive Director is for 5 years from the respective date of appointment and can be
terminated by either party by giving reasonable period of notice in writing or as per the terms of Agreement.

in order to conserve the resources of the company to further sirengthen the financial position of the Company,
Directors have waived of their sitting fees for year 2020-21. Also presently, the Company does nothave any scheme
to grant stock options either 10 the Executive Directors or to Employees of the Company.

Stakeholder’s Relationship Commitiee

This Committee is responsible for the satisfactory redressal of investors’ complaints and recommends measures for
overall improvement in the quality of investor services. Especially it looks after grievances of shareholders and
investors Complaints like dematerialisation / rematerialisation of shares, transfer of shares, transmission of shares,
non-receipt of share certificates and/or balance sheet, dividend(s) etc. and timely redressal of their grievance
thereto.

During the year under review, The Committes held Three (3) meetings on 01-07-2020. 05-10-2020 and 10-02-2021
for the approval of transfer of shares. approval of requests relating to dematerialization of shares and all matters
incidental or related thereto. The composition, meetings and attendance of members of the Committee at meetings
are as foliows:

No. of Meetings
Name of Member Status Designation
Held Attended
Mrs. Gouri Chandrayan | Independent Non Executive Director Chairman 3 3
Mr. Anandrao Raut independent Non Executive Director Member 3 3
Mr. Ravindra Boratkar | Non-independent Non Executive Director Member 3 3
Mr. Pramod Borawar * | independent Non- Executive Director Mamber . i
E 38
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*Appointed as Member on the Stakeholder’s Relationship Committee w e.f. March 21, 2021,
The Company Secretary & Compliance Officer of the Company acts as Secretary to the Commitiee.
Extractof Terms of Reference:

The Committee is duly constituted as per the provisions of Section 178 of the Companies Act, 2013 and Regulation
20of Listing Regulations.

. Consider and resolve the grievances of security holders.

. Ensure proper controls at Registrar and Share Transfer Agents;

. Review movement in shareholdings profile.

+ Approve transfers, ransmissions, dematerialization of shares, issue of duplicate certificates, change of namesetc.,
and to do all such acts, deeds, matters and things as connected therewith.

7.  Corporate Social Responsibility Committee

This Committee is responsible for formulation and recommends to the Board, a Comorate Social Responsibility
Policy which shall indicate the projects/activities to be undertaken by the Company in areas or subject, as specified
in Schedule VII. Reviewing with the CSR management and recommend the amount of expenditure to be incurred on
CSR projects/activities undertaken,

During the financial year under review there was Cne (1) meetings of Corporate Social Responsibilities Committee
held on 15-02-2021. The composition, meeting and attendance of members of the Commitiee at meetings are as

follows:
No. of Meetings
Name of Member Status Designation
Held | Attended
Mrs. Gouri Chandrayan | Independent Non Executive Director Chairman 1 L
Mr. Anandrac Raut independent Non Executive Director Member 1 4
Mr. Ravindra Boratkar | Non-independent Non Executive Director Member 1 1
Mr. Pramod Borawar * | independent Non- Executive Director Member e —

*Appointed as Member on the Corporate Social Responsibitity Committee w.e f March 21,2021,

Extractof Terms of Reference:
The Committee is duly constituted as per the provisions of Section 135 of the Companies Act, 2013 to oversee and
give direction to the Company's CSR activities.

. Recommend the amount of expenditure to be incurred on the activities;
. Monitor implementation and adherence to the CSR Policy of the Company from time to time;
' Prepare a transparent monitoring mechanism for ensuring implementation of the projects/ programmes/activities

proposed to be undertaken by the Company,;

. to review CSR projects with a view to ensure that they are in line with the CSR objectives and the CSR and
Sustainability Policy of the Company and are aligned with Schedule Vi of the Act;

. to review the anmial C SR budget and recommend the same to the Board of Directors for approval.
providing guidance in the manner in which the CSR projects undertaken by the Company could make an impactful
intervention across the communities in which the Company operates; and

. Such other activifies as the Board of Directors may determine from time to time.
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8.  Status of Investors’ Complaints {As on31stMarch, 2021}

At the beginning of | Received during the | Resolved during the | Pending at the End
the year year year of the year

0 0 0 g

9.  Separate Meeting of Independent Directors

As stipulated by the Code of Independent Directors under Schedule IV of the Act and Regulation 25(3) of Listing
Regulations, a separate mesting of the Independent Directors of the Company was held on 25th January, 2021 to
review the performance of Non-independent Directors {including the Chairman) and the Board as whaole and fo
ensure the system devised for checking the flow of information between the Board and the Management is operating
effectively and vice versa.

10. GENERAL BODYMEETINGS:

i} The details of location & time of last three Annual General Meetings of the Comparty are as folfows:

Year Venue Mode Date Time
The venue of the meeting was deemed 1o Video
be the Registered Office of the Company at | Conference/ .
prot No. 46 Hil Road, Gokapetn T © | Gther audia. | 307 December, 2020 | 11:00 AM.
Nagpur - 440010 visugl means
Sidhivinayak  Celebration, Opp.  NIT
2018-19 | Garden, Ring Road, Trimurii Nagar, Physical 28" September, 2018 | 1100 AM.
Nagpur - 440022 '
Sidhivinayak Celebration, Opp. NIT
201718 | Garden, Ring Road, Trmurli Nagar, Physical 28" September, 2018 | 1100 AM.
Nagpur - 440022

2018-20

H)  Details of Special Resolutions passed inthe previous three Annual General Meetings are as under:

Date Purpose of Special Resolution
30™ December, 2020 No Special Resolution was proposed or passed.
28" Septemnber, 2018 No Special Resolution was proposed or passad.

ke

Special Resolution for Alteration in Memorandum of Association.

Special Resolution for Alteration in Arlicies of Association.

3. Special Resolution for re-appointment of Mrs. Gouri Chandrayan as an
independent Director.

4, Special Resolution for re-appointment of Mr. Anandrac Raut as an Independent
Director.

5. Special Resolution for approval to make investrnent, give loan, or provide

s

28% September, 2018

security/guaraniee by the company.
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No Special Resolution was proposed through Postal Ballot during the financial year 2020-21. None of the
businesses proposed to be transacted in the ensuing Annual General Mesting require passing a Special Resolution
through Postal baliot. No Extra-ordinary General Meeting was held during the financial year 2020-21,

Certificate by CEO/CFO;

As reguired under Regulation 17(8) of Listing Regulations, a certificate from the CEC and CFO of the company
certifying that the financial statements do not contain any materially untrue statement and these stalements
represent a true and fair view of the Company's affairs. The said ceriificate is Annexed to and forms part of the
Annual Report. The said certificate is enclosed as anAnnexure to this Report.

Certificate from Company Secretary in Practice:

As required under Part C of Schedule V of the SEBI {Listing Obligations and Disclosure Requirements) Regutations,
2015 as amended from time 1o time, a cerlificate has been received from Kaustubh Moghe, Practicing Company
Secretaries, that none of the Directors on the Board of the Company has been debarred or disqualified from being
appointed or continuing as Directors of Companies by the Securities and Exchange Board of india, Ministry of
Corporate Affairs or any such statutory authority. The certificate is enclosed as an Annexure to this Report.

Recommendation by Committee:

The Board has accepted all recommendations from all the committees of the Board, which is mandatorily required,
during the financial year under review.

Disclosure with respectto Demat Suspense AccountiUnclaimed Suspense Account:

The Company does not have any of its securities lying in demat/unclaimed suspense account arising out of
public/bonus fright issues as at 31st March, 2021. Hence, the particulars relating to aggregate number of
shareholders and the cutstanding securities in suspense account and other related matters does not arise.

Details of Total Fees paid to Statutory Auditors:

M/s. P G Joshi & Co., Chartered Accountants, Nagpur (Firm Registration No. 1044 16W) has been appointed as the
Statutory Auditor of the Company. The particular of payment of Statutory Auditors’ fees, on consolidated basis is
given below:

(Rs. In Lakh}
Particulars Amount
Services as statutory auditors {including quarterly audits) 10.00
Tax audit 9.40
Re-imbursement of out-of-pocket expenses -
Total 19.40
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Disclosures in refation to the Sexual Harassment of Women at Workplace {Prevention, Prohibition and
Redressal}Act, 2013:

Number of complaints Fited during the financial year - Nit
Number of complaints Disposed off during the financial year - NA
Number of complaints Pending as on end of the financial year- Nit

Directors Familiarization Programme:

Pursuant to Regulations 25(7) and 46 of the Listing Regulations, Details of famifiarization program imparted to
Independent Directors are available on the Company’s website.

Confirmation on independent Directors:

in the opinion of the Board, the independent directors of the Company fulfil the conditions specified in the Listing
Regulations and are independent of the management of the Company.

Detailed reasons for the Resignation of an Independent Director:
During the year under review, no Independent Director has resigned from the Board ofthe Company.

DISCLOSURE:

Related Party Transactions:

The Company has formulated a Policy on Relaled Parly Transactions and on dealing with Related Party
Transactions, in accordance with relevant provisions of the Companies Act, 2013 read with the provisions of
Regulation 23 of the SEB{ Listing Reguiations.

The related party transactions during the financial year 2020-21 were on Arm's Length Basis and in Ordinary course
of Business. The transactions with the related parties, as per the requirements of the Indian Accounting Standard
{ind-AS) 24, are disclosed in the Notas on Accounts, forming part of the Annual Report. There are no matenially
significant related party transactions that may have potential conflict with the interests of the Company atlarge.

Audit Committee had identified the related parfies with whom transactions which are of frequent/ regular/ repetitive
nature are transacted in normal course of business of the Company. Audit Committee have grated standing pre-
approvalf omnibus approval for transactions with such related parties to be entered during the year under review.
Transactions entered with related parties during the year under review under the said pre-approvall omnibus
approval were reviewed by the Audit Committee. Weblink of our Company's policy on dealing with related party
transactions is (hitp://cianindustries. com/pdf/policy-on-dealing-with-related-party-transaction. pdf)

Subsidiary Companies

The Company does not have any material non-listed Indian Subsidiary companies, whose turnover or net worth
{paid up capital and free reserves) exceeds 20% of the consalidated turnover or net worth respectively. of the
Company.

The requirements with respect to subsidiaries in terms of Reguiation 24 of the Listing Reguiations have been
complied with by the Company. The major updates about the unfisted subsidiary companies are regularly presented
to the Audit Committee and the Board in addition to the key points which are taken up in the audit committee/ board
meeting of subsidiaries
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C. Disclosure of Accounting Standards:
Pursuant to SEBI Circular dated 5th July, 2016, the Company has adopted Indian Accounting Standards ("Ind AS")
and accordingly the financial statements have been prepared in accordance with recognition and measurement
prirciptes laid down in the Ind AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies
Acgt, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

D.  Statutory Compliance, Penaities and Strictures related to Capital Market:
There were no instances of material non-compliance and no strictures or penalties were imposed on the Company
either by SEBI, Stock Exchanges or any statutory authorities on any matier related to capital markets during the last
threeyears.

E.  Details of compliance with mandatory requirements and adoption of the non-mandatory requirements:
The Company has complied with all other Corporate Governance requirements specified in Regulation 17 to 27 and
clauses {b) to {i) of sub-regulation 2 of Regulation 46 of the Listing Regulations and necessary disclosures thereof
have been made inthisreport.

The Company has complied with ali mandatory requirements taid down by Listing Regulations. The Company has
also complied with the requirements of Part C (Corporate Governance Report) of sub-paras (2) to {10) of Schedule V
of the Listing Regutations. :

The Company has also complied with some of the non mandatory requirements such as Separate posts of
Chairman and Managing Director, Reporting of internal Auditor directly to the Audit Committee.

The Auditors Certificate on Compliance with provisions related to Corporate Governance as stipulated in Schedule
V (E) of Listing Regulations by the Company is also annexed to this report.

F.  VigilMechanism/Whistie Biower Policy:
The Company promotes ethicat behavior in all its business activities and hence formulated a Whistle Blower Poficy
to establish a vight mechanism for Directors and employees of the Company to report concerns about unethical
behavior, actual or suspected fraud or violation of the Company’s code of conduct or ethics policy. This will ensure
fraud-free work & ethical environment.

We affirm that during the financial year 2020-21, no employee or director was denied access to the Audit Committee.

21. Means of Communication:
Your Company disseminates timely information about its operations, business and financial performance to stock
exchanges, shareholders and society at large. The quarterly/half yearly/yearly Financiat Results are sent to BSE
Limited immediately after they are approved by the Board in their meeting. Financial Results are generally published
in the national Daily newspaper “Indian Express” in English and Local Marathi Daily “Loksatta”, which are widely
circulated. The Company does not furnish the information to each shareholder individually. The results are posted
on Company’s website and BSE Limited i e. www bseindia.com.

The Company's website http:/fiwww cianindustries.comy/ is updated periodically to include information on new
developments. The Company has not made any presentations / press release to Institutional Investors or to the
Analysts during the year under review.
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22. Details of utitization of funds raised through preferential aliotment or qualified institutions

placement as specified under regulation 32 (Ta):

During the financial year 2020-21, the Company has not raised any funds through preferential allotment or qualified
instifutions placement.

23. General Sharehoiders’ Information:

a)

b}

¢

d}

e}

Annual GeneralMesting:
Annual General Meeting of the Company will be held on 30th day, September, 2021 at 11.00 a.m., through Video
conferencing (VCyOther Audio Visual means {OAVM).

Financial Year: 1st Aprilto 31stMarch

Financial Calendar{Tentative):

Results for Quarter ended on June 2021 1 114" Aygust 2021
Annual General Meeting ;1 30" September 2021
Results for the Quarter ending on September 2021 Second Week of November 2021
Results for the Quarter ending on December 2021 | : | Second Week of February 2022
Results for the quarter ending on March 2022 . 1 Forth Week of May 2022

Date of Book Closure:

Thursday, 23rd Seplember 2021 to Thursday, 30th September 2021 {both days inclusive} for the purpose of
Annual General Meeting.

Listing on Stock Exchange:

The Company's Shares have been fisied on the Bombay Stock Exchange Limited, Mumbai under Scrip Code No.
519477.

The Company has paid listing fees to the stock exchanges and annual custodial fees to the depositories for the
financial year 2020-21.

Dematerialisation of Securities:

The Company is registered with bath NSDL & CDSL for Dematerialization of its shares and have obtained ISIN
INEQS52V01019 for its equity shares listed on BSE Limited.
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Share Yransfer System:

At present, Majority of the shares of the Company are in Demat mode and activities relating to transfer of shares are
handled by Big Shars Services Private Limited our RTALe. Registrar & Transfer Agent. On receipt of the transfer
request, our RTA, verifies the request & documents received. If the transfer deeds along with Share certificates in
physical form are found in order, it is submitted to Share Transfer Commitiee of the Directors for its consideration.
Upon approval by the committee, necessary correction is made in Members’ Register and then the Share
Certificates are dispatched to the transferees by our RTA. For this purpose, near about 15 days pericd is taken for
completion of the transfer. For this purpase the SEBI Guidelines, provisions of SEBI(LODR) Regulation 2015 and of
CompaniesAct, 2013 and Articles of Association of the Company are generally foflowed. The Company obtains from
a Company Secretary in Practice half yearly certificate of compliance with the share transfer formalities as required
under Regulation 40(8) of the Listing Regulations, and files a copy of the same with the Stock Exchange.

However, as per SEB! Notification No. SEBILAD-NROIGN/2018/24 dated June 8, 2018 and further amendment
vide Notification No. SEBFLAD-NRO/GN/2018M8 dated Novemnber 30, 2018, requests for effecting transfer of
securities {(except in case of transmission or transposition of securities) shall not be processed from Aprit 1, 2019
unless the securities are held in the dematerialised form with the depositories, Therefore, Shareholders are
requested to take action to dematerialize the Equity Shares ofthe Company, promptly.

Shareholding Pattern:
Categories of Shareholding as on March 31, 2021:

As on 31* March 2021
Category No, of % of No. of Shares % of Share
Shareholders | Shareholder held holding
Promoters 8t 1.32 20801662 7433
Mutual Funds, FI, Flis, FPIs 5 0.08 55,700 0.20
individual Shareholders 5672 9224 6040499 21.58
Bodies Corporate 40 0.65 4170186 1.49
NRY's & Overseas Comorate 346 563 670490 2.40
Public Others {Clearing Members) 5 0.08 528 0.00
Total 6149 100 27,985,895 100

Distribution of Shareholding (in Rs.) as on 31st March, 2021 was as follows:-.

Rs. to Rs. From Sharesholders | Total No. Shares Total Amount
1 5000 5477 89.0714 7717480 2.7576
5001 10000 KEY| 57082 3148230 1.1249
10001 20000 139 2.2605 2201110 0.7865
20001 30000 50 0.8131 1245560 0.4451
30001 46000 18 0.2927 639670 0.2286
40001 50000 18 0.2027 858070 0.3070
50001 100060 22 0.3578 1785510 0.6380
100001 9999999593 74 1.2034 262262310 93.7123
i
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Iy Market Prica Data: High/low, Numberof shares traded during each month it the year 2020-21:

Month Open Price High Price Low Price Close Price Traded Quantity
Aprit - 20 32.85 36.35 316 34.65 625
May - 20 34.65 34.65 29.8 31 368
Jun-20 3 32.55 25 3141 6118

Jul - 20 323 323 27.55 29 6470
Aug - 20 30.45 30.45 25.75 29 13410
Sep - 20 28 30.65 24.4 30.85 47567
Oct- 20 3215 40.95 31.85 368 112840
Nov - 20 384 40 34.25 3838 12912
Dec- 20 40 40 28.95 35.05 34238
Jan - 21 35.05 36.5 269 297 24600
Feb- 21 29.7 3485 28 3365 105457
Mar - 21 3525 485 33.05 45.45 129685

*Note: indicates monthly prices & volume. Source- Websites: BSE Lid. (www bseindia.com)

Performance of the Share Price of the Company in comparison to the BSE Sensex :
INDEX COMPARISON
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Registrar and Share Transfer Agent : M/s. Bigshare Services Private Limited, is acting as the Registrar and
Share Transfer Agents for the shares of the Company heid in both physical and electronic modes. Al
correspondence with regard to share transfers and matters related therewith may directly be addressed to the Share
Registrar and Transfer Agents at the address given below - Bigshare Services Private Limited Address: Bharat Tin
Works Building, 1stFloor, Qpp. Vasant Oasis, Marol Maroshi Road, Andheri — East, Mumbai ~ 400059 Maharashtra
india.

ADRs/ GDRs: As on 31st March, 2021, the Company has not issued any GDR/ADR/Warrants or any convertible
mstruments/securities. -

Works (Plant Location):

The Scolvent Extraction Plant and Vegetable Olf Refinery of the Company are located at Kolari Road, near Village
Bhuyar Kolari, Taluka Chimur, Dist. Chandrapur-442903, MH, India

Spices & Detergent plant at Sonapar, Post-Dhapewada, Taluka - Kalmeshwar, Nagpur-441501, MK, India.
Aluminum Hot Rolling Mill Instalted at Plot No. A-1/1, MIDC Kalmeshwar, Dist. Nagpur-441501, MH, India

Service of documents through electronic mode;

As a part of Green Initiative, the members who wish to receive the notice/documents through e-mail, may kindly
intimate their e-mail address to the Company's Registrar and Share Transfer Agents, Bigshare Services Pvt. Ltd, or
to the Company at info@cianindustries.com’ or fill up the Email Updation Form and send to the Company

23. Matrix setting out the core skills/expertiselcompetence of the Board of Directors of the Company

INDUSTRY KNOWLEDGE & EXPERIENCE

24,

Understanding of the relevant laws, rules, regulation policies applicable to the organisation/ industry/ sector and
levelf status of compliances thereof by the organization.

Understanding of the best corporate governance practices, relevant governance codes, govemnance structure,
processes and practices followed by the organization.

Understanding of business ethics, ethical policies, codes and practices of the organization.

Understanding of the structures and systems which enable the organisation to effectively identify, asses and
manage risks and crises

The above list of core skills/experiise/competencies identified by the Board of Directors as required in the context of
its businessies) and sector(s) for it to function effectively, are available with the Board.

Address for Correspondencel Compliance Officer:

Ms. Shilpa Bhargava
Company Secretary & Compliance Officer
Registered Office: 4th Floor, Gupta Tower, Science College Road, Civil Lines, Nagpur-440001
Ph. No. 0712-2220027/1177, Website: www.cianindustries.com
E-mail: info@cianindustries.com.
For and on behalf of the Board

Place: Nagpur Gouri Chandrayan
Date; 31st August, 2021 Chairperson
DIN: 07143914
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Part of Annexure E

CERTIFICATION BY CHIEF EXECUTIVE OFFICER & CHIEF FINANCIAL OFFICER
[Under Reguiation 17(8} of the SEBI (Listing Obligation and Disclosure Requirements}
Regulations, 2015]
Yo,
The Board of Directors
CIAN AGROQ INDUSTRIES & INFRASTRUCTURE LIMITED

We hereby certify that for the financiai year 2020-21 annual accounts, we have reviewed the financial
statements and the cash flow and that to the best of my knowledge and belief.

1. These statements do not contain any materially untrue statement or omit any material fact or contain statements
that might be misteading;

2. These stalements fogether present a true and fair view of the Company’s affairs and are in compliance with
existing accounting standards, applicable laws and regulations.

3. There are, to the best of our knowledge and belief, no transactions entered into by the Company during the year
2020-21 which are fraudulent, illegal or violative.

4. We accept responsibility for establishing and maintaining internal controls for financial reporting and that we have
evaluated the effectiveness of internal control systems of the company pertaining to financial reporting and have not
noticed any deficiency that need to be rectified or disclosed to the auditors and the Audit Commitiee

5 We further certify that :
a. there have been no significant changes in internal control over financial reporiing during the year,
b. there are no significant changes in accounting policies during the year ; and
¢. there have been no instances of significant fraud, of which we have become aware, involving management
or an employee having significant role in the Company’s internal controf systems.

Date: 30th June 2021 Suneet Pande Rajendra Zade
Place: Nagpur Chief Executive Officer Chief Financiat Officer
i 48
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Part of Annexure E
CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
{pursuant to Regulation 34(3) and Schedule V Para C clause (10}{} of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015)
To,
The Members
CIAN AGRO INDUSTRIES & INFRASTRUCTURE LIMITED
CIN: L15142MH1985PLC03T7493
4th Floor, Gupta Tower, Science College Road,
Civil Lines, Nagpur- 440601

1 have examined the relevantregisters, records, forms, returns and disclosures received from the Directors of CIAN
AGRO INDUSTRIES & INFRASTRUCTURE LIMITED having CIN- L15142MH1985PLC0O37493 and having
registered office at 4th Floor, Gupta Tower, Science College Road, CivitLines, Nagpur - 440001 (hereinafter referred
to as ‘the Company’), produced before me by the Company for the purpose of issuing this Certificate, in accordance
with Regulation 34(3) read with Schedule V Para-C Sub clause 10(l) of the Securities Exchange Board of India
{Listing Chbligations and Disclosure Requirementé} Regulations, 2015,

In my opinion and to the best of my information and éég@réing to the verifications {including Directors identification
Number (DIN) status at the portal www mea.gov.in) as i:éésidered r';ecessary and explanations furnished to me by
the Company & its officers, | hereby certify that noné éf _tﬁa Directe;é on the Board of the Company as stated below
for the Financial Year ending on March 31, 2021 haéa_ been débarre_d or disqualified from being appointed or
continuing as Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs,

S.No. | Name of Director BN Date of Appointment in Company *
a1 RIKHIL NITIN GADKARI 00234754 ormtaoT
02 RAVINDRA VIDYADHAR BORATKAR 00269351 251032002
03 ANANDRAC MOTIRAM RAUT 01936684 30032015
04 GOUR! DILIP CHANDRAYAN 67143614 30:0372015
a5 PRAMOD BHASKARRAD BORAWAR 02014308 2102021
06 JAYKUMAR RAMESH VARMA (0489792 21032021

Note : Date of appointment is as per the MCA Portal.

Ensuring the eligibility of for the appointment / continuity of every Director on the Board is the responsibility of
the management of the Company.

My responsibility is to express an opinion on these based on our verification.

This cerfificate is neither an assurance as to the future viability of the Company nor of the efficiency of
effectiveness with which the management has conducted the affairs of the Company.

Date : 31st August 2021 CS8 Kaustubh Moghe
Place - Nagpur Practicing Company Secretaries
UDIN - FO10603C000865919 FCS 10603 & COP No 12486
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Part of Annexure E

CERTIFICATE OF AUDITORS ON CORPORATE GOVERNANCE REPORT
To,
The Members,
CIANAGRO INDUSTRIES & INFRASTRUCTURE LIMITED
CIN: L15142MH1985PLC0O37483
RegAdd: 4th Floor, Gupta Tower, Science College Road,
CivilLines,
Nagpur 440001

This certificate is issued in accordance with the terms of our engagement letter dated 14 September 2020,

{ have examined the compliance of conditions of corporate governance by CIAN Agro industries & infrastructure Lid.
having CIN L15142MH1985PLC037493 for the year ended on 31 March 2021, as stipulated in Regulations 17 fo
27, clauses () to (i) of Regulation 46(2), and paragraphs C, D and E of Schedule V of the Securities and Exchange
Board of india {Listing Obiigations and Disclosure Requiremeants) Regulations, 2015 ('Listing Regulations’).

Management’s Responsibility:

The compliance of conditions of Corporate Governance is the responsibility of the management. This responsibility
includes the design, implementation and maintenance of infernal control and procedures to ensure compliance with the
conditions of the Corporate Governance stipulated in the Listing Regulations.

Auditor’s Responsibility:

Pursuant to the requirements of the Listing Regulations, our responsibility is fo express a reasonable assurance in the form
of an opinion as to whether the Company has complied with the regulation of corporate governance as mentioned
above.

My responsibility is limited to examining the procedures and implementation thereof, adopted by the Company for
ensuring the compliance with the conditions of corporate governance.

itis neither an audit nor an expression of opinion on the financial statements ofthe Company.

My examination was fimited to procedures and implementation adopted by the Company for ensuring the compliance with
the conditions of Corporate Governance.

This certificate is neither an audit nor an expression of opinion on the Financial Statements of the Company.

Opinion:

in my opinion and to the best of my information and according to the explanations given to us, | certify that, the Company
has complied with the applicable conditions of Corporate Governance as stipulated in the said Listing Regulations except
the Composition of the Board of Directors was not in compliance with the regulations from 01.04 20201l 20.03.2021.

‘The certificate is addressed and provided to the members of the Company solely for the purpose to enable the Company to
comply with the requirement of the Listing Regulations, and it should not be used by any other person or for any other
purpose.

Accordingly, | do not accept or assume any tiability or any duty of care for any other purpose or to any other

person,
Date: 31st August 2021 CS§ Kaustubh Moghe
Place: Nagpur Practicing Company Secretary

FCS: 10603, COP No.: 12486
UDIN: FO10603C000865094
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The information required under Section 167112} of the Act read with rufe 5{1) of the Companies {Appointment and
Remuneration of Managerial Personnel} Rules, 2014 are given below:

a.

b.

The ratio of the remuneration of each director to the median remuneration of the emplovees of the Company for the

financial year:
Ratio to Median Remuneration of the
Name of the Directors Designation ‘
employees of the Company
Mr. Nikhil Gadkari Managing Director 544.35

The percentage increase in remuneration of each director, Chief Executive Officer, Chief Financial Officer,  Company

Secretary in the financial year:

Sr. Name of Director {Executivel/ KMP Designation % of increase in
NO, remuneration

i Mr. Nikhil Gadkari Managing Director N

2 Mr. Suneet Pande Chief Executive Officer Nil

3 Mr. Rajendra Zade Chief Financial Officer Nil

4 Ms. Shilpa Bhargava Company Secretary N

Note 1:

The percentage increase in the median remuneration of employees in the financial year:

During the financiat year Company continued to be on revival curve and company has continued to increase its
employee strength. Therefore aithough there is considerable increase in the Company's performance it cannot be
compared with increase in remuneration of its employees as number of employees in employment of the Company
continues to change during the year.

The Company has 88 permanent Employees on the rolt of the Company as on 31 March, 2021

Average percentile increase already made in the salaries of employees other than the managerial personnel in the last
financial year and its comparison with the percentile increase in the managerial remuneration and justification thereof and
point gut i there are any exceptional circumstances for increase in the managerial remuneration:

Ouring the financial year Company continued to be on revival curve and company has continued to increase its
employee strength, Therefore although there is considerable increase in the Company’s performance it cannot be
compared with increase in remuneration of its employees as number of employees in employment of the Company
continues to change during the year and there was no change in the salary of Directors. There is no increase inthe

salaries of Key Managerial Personnel.

Affirmation that the remuneration is as per the remuneration policy of the Company:

The Company affirms that the remuneration is a5 per the remuneration policy of the Company.
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ANNEXURE G

information i required under Rule ${2) of the Companies {Appaintment and Remuneration of Managerial Personnel} Rules, 2014

| Names of the top ten employees of the Company in terms of remuneration drawn

e b (athe of employee Devgnation of the Rarpuneration Nt of eraployment,  [Gusifieations ang {2ate of commpncament [Age Last employment held belore joising | Fhe percentage of equty  [Whether any such
anpioyes recetved i a2 of the of empioyment the Company shares hild by the pemployes is a retative of
therwise Y ermnptoyee in the Company ey director or monager of

within the tesatiing of the Company and if ¢,
Clavselil) of suberale(2)  frame of Such director of
fute 5 maEnages

1 INikhi Gadkati Mansiing Director HEIHGE4 Whioie Time MibA 01-07-20%7 #H e NA NA

1 Suneet Parde Chief Expsutive Otficer SOO00 Whaie Tiene 5, 148 G1L-ER-2048 36 Mah Sugar & Powst Ltd wA NA

3 lGirish Lokhande Ganecal banager 894960 |Whole Time BE [Fraduction 1.04-2007 sy [Jovilay loling & Engineeriag Lid s NA

Engineering} Hagpur

4 |Aniket A Ansingkar St.Manager TH8000 Wihole Tine B.eom DL-62-2020 35 JHSPLLTD Ranpur NA NA

5 iBajesh Chopde St.Manager 584000 Whoh Tiene BE {Mechenisai} 20-33-2018 L ¥ Aswart Industries Pvt.Ud NA NA

& INitin Bedekar General Manager 586440 Whole Time M.com 21081992 56 Wmrad Agro Complex Ltd NA NA

T iShilps Bhargava Company Secretary 540000 Whoie Tirre (%] 01062013 32 [Artefact Projects Lud Nagpur NA A

& [Swapnil Berad Asst.Flant Manger ASROG Waole Time BE {Mechenicat} 05-41-2017 31 jShalimar Nutcionts Pot Lid Na NA

9 iRasjendra Zade Chief Financiai Officer 48968 'Whole Yime #.com 011220106 57 Avinash Fusts Py Lid Nagpur NA NA

10 Hayant Mangrtkar Manager-Commercial 437672 Whaoie Time Master of Acts 91112087 47 indorama (1] Ltd. Magpur NA MA

Name of employees who were employed throughout the Financial Year 2020-21 and were paid remuneration not less than 1 Crore 2 lakhs Rupees per annum.; NiL

MName of employees who were employed in part during the Financial Year 2020-21 and were pald remuneration not less than 8 laihs 50 thousand par month.: Nik.

Name of employees who were employed throughout the Financial Year 2020-21 or part thereof and were paid remuneration in excess of Managing Director or Whole-time Director
or Manager and holds along with his spouse and dapendent chiidren not less than 2% of equity shares of the Company.: Ni.

PIY esmpdnyselu] g seLasnpu] 0By NVID
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Anniexure - H
EORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2020
Pursuant to Section 92 {3} of the Companies Act, 2613 and rule 12{1} of the Company {Monagement &
Administration | Rules, 2014,

1 REGISTRATION & OTHER DETAILS:
TOKIR LIS142MHI085PLC037453
i |Registration Date 13/09/19285
i [Name of the Company CIAN AGRO INDUSTRIES & INFRASTRUCTURE LIMITED
v |Category/Sub-category of the Company Indian Non-Government Company
Address of the Registered office Ath Floor, Gupta Yower, Science College Road, Civil Lines,
v & contact details Nagpur - 440010 {Maharashtra}
vi_ |Whether listed company tisted Company
vii  |Name, Address & contact details of the Registrar |Big Share Services Private Limited.
&Transfer Agent, if any. 1st Floor, Bharat Tin Works Building, Opp. Vasant
Oasis, Makwana Road, Marol, Andheri East,
Mumbai 400059
Tel: 91-22-40430200 Fax: 91-22-2847 5207
Email: investor@bigshareonline com

It PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :
Al the business activities contributing 10% or rore of the total turiover of the company shall be stated

Sr. No. [Name & Description of main products/services NiC Code of the % to total turnover
Product fservice of the company
1 |Agro Products 10402 85.82%
2 linfra Division 25999 13.83%

i PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES ;

§r. No. Name Kk Address of the Company Corporate identity Holding/Subsidiary | % of shares Applicable
Number/Primary National Held Section
Registration Number
i CIAN Agro Limited - LLC 1207700289565 Subsidiary 100 248N
2 Hestian Infraproject Developers Private Umited UTOL09MHI0ZIPTCI53407 Subsidiary 106 2187}
53
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W SHAREHCLDING PATTERN

XX
CIAN —

{Eguity Share capital Break uo o5 % 1o tota! Ewity]
Mo, of Shares haltd ot the heginning of the year No. of Shares hekd at the end of the year %
" change
of
% of Totat %ot Totat | during the year
Demat Phsical Total Demat $hysical Total
A Fromotery
3] tndian
|a] individual/MuF 1ATRG 325400 2173100 7T 1655447 325400 1584841 709% SET%
b} Camral Govt.or o
State Govt [ [+ ] D005 ] [} o G.00% LO%
ic] Bodies Corporates 18716821 00000 13815821 67.24% 18716821 10O00G 18816821 51.246% 0.00%
) Bank/f a [ 9 9.00% 2 F] 9 0.00% 2.90%
2} Ay ether a3 & ) 0.00% 2 g ¢ a.060% {.00%
SUBTOTAL{A] {1} 20564523 425400 20085531 | IS00% 1 20376282 525400 20801662 2433% GETR
2
3) KRt individuals [ F) g 2005 2 © ] 0.00% S.00%
1] Other Individuals ] ] g 2.00% G [ ] 0.00% 0.00%
<} Badies Corp. [ ] ¢ 0.00% [ 0 ) Q.00% 0.00%
d) Banks/Fl [ [ G 9.00% ) o o 0.005% 2.00%
2} fuvy pther [ [ o 200 F) 9 [ 000% [8.00%
S TOTAL [A] 7] g [ P 0.00% ) 9 [ .00% 02%0%
Tata) Shareholding of Promater
Y3
(b ANSIANE} 0588521 ATBADO wosaeery | 500% | 2037651 435400 H0B31662 74.33% 05!
B. PUBLIC SHAREHOLDING
i ettt
a2} Mutual Funds ) 280G @00 G4% [ 2500 3800 0.04% 0.00%
&} Banks/Fl 9 26800 25500 230% o GO0 26800 D1R% 0.00%
£ Central govt ] g ] 2.00% 8 E) o 0.06% 0.00%
di State God, [ g [ 0.00% g ) [: G005 0.00%
£} Ventisre Copital fund 2 0 [ 2.00% ] 0 ] 0.00% 0.00%
) Insurance Compardes a 8 o £.00% g [ 0 vL0% 0.00%
[giFss 2 13100 19160 0.a7% i 0 13100 0.07% 0.00%
hi Farsign Venture £.00%
Capiat Funds 2 % o D00% o 8 a G.00%
5] Qtbers (specify] [ [ [ 0.00% [ g ] G000 0.00%
SUB TOTALIBIE ¢ 55708 SST0 0.29% [ 35700 iS00 £.20% 2.00%
{2} Non institutions
2] Bodies corporates
i} fedian 171584 204300 376884 1355 213715 204300 417016 149% 0.14%
1 Dverseas ¢ [ 9 2.00% ) T q CO0% 0.00%
!b) IndhAtusi Q o g 0% ) & [ 0.00% 0.00%
if Individuat sharehotders hoiding nominal share
copital upta R, 1 lakhs 243884 1179500 1423784 S.09% 332046 1169800 1501846 5.37% (%33
1 individuals shareholders holding nominal share
gt i gty of Rs, 1 lakbe 4046535 30300 4350235 15.54% | 223352 U300 4536952 16.21% (X
¢j Others {specify}
Nani Resident indinns £02000 500 £69500 239% [t 1900 £I0450 2.40% 2.00%
Owersass Corporate Sodies 2 2 ] L% [+ a I D.00% 2.00%
Fareign Natipoak g g ] 400% [ F ¢ 0.00% 200%
itindu Undivided Family 300 g 300 5.00% 1301 9 1781 0.03% 8.01%
Chraring Members 119871 F) 119171 0.43% 528 ) 528 D.00% 042%
Trusts o ) 9 2.00% [ [ 8 2.00% 0.00%
Foreign Bodies-B R 0 0 2 G.O0% [ i o D00% 0.00%
S YOTAL [BHZ): 5184474 1755800 Peihrel) 24.80% | 5382833 1745700 7138533 25.47% Q67%
Total Pubtic 1 7 AR B.57%
P 5184474 1811500 £995974 IS00% | 538345 1801400 184233
C. Shares helif by Custodian for GDRs 8 ADRs [ [ ] 0.60% ] 0 [ 2.00% G.00%
irand Total (A+B+L) 25748895 2236900 | I7985E95 | 100.00% | 25759095 | 2226300 TFIBSEES 160.00% NA
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(9 SHARE HOLDINE OF PROMOTERS

‘Shavaibahiling st s Sharghakiing w the
aguing of e yont il o the vt % Chuongs it
- - % o wtad s ‘x % ol il sharem ‘;d.-l ::‘
Mo of sheres ol ik commpny | emcaemburvi W o of sharws o thet comgey | wcoonbreed try hadand
sotal shras )
1 fAVINALHSUELS PRIVATE LITED )0 21 aon AT 000y 00
2 JOREENEDGE CONSTRUUTIONS PPATE LIMITED w5y % L] 35 309% g Do
3 {Pulth MARKETING PRIVATE ATl A5000 14 15% 1615 AS0000 1515% te1s)  opox |
A __|imseh CORTAAT FARMIKG T LTD 130% 13 P00 133% 1 ook
5 PCHATANYA CONSTRUCTIONS AND SURDERS BYTLTD 1130000 7 o 2150000 X 3 C.o0m
6 LAY SHANKAR KANAY 378000 LIV 9 27900 L35% of _aomk |
E T a [ 3 L31% [ Q008
] e | [ 300 L O8% ] 00K
2 17095 | L] g 100 3574 UTI L S
un 173540 | 0 0] 1rs500 263X [ 000
1, 15400y | sl ) 164000 ) ol _coow
2 Ly o.50% a [ izat) 0.27%| ) S ]
13 L% [ a5 ¥ ) gl o0om
100000 A [l 100w FET a 0.00%
[ [¥L o
ATS00 Y 3 [ of Disk
Hup 9] [) X o _gamm
—_—3 [Er] [ 34500 9. 0]  aoox |
oo aun 2 i 0.05% ol agow |
N 23X 31400 olt% o G008
5% [ 1 0.05% ol 000%
0.04% [ 10000 G4 [l 00K
S ) g -] L LI S
0.0 ] TS CETK 9 0.00%
o0 0.02% o] 50 0% [ 0.00%
500 [ 5 e 2.02% of _ Goow
Yooy cois o 3500 | [ 2 Y
»o o815 o = 40Ix [ 200%
F) BB 4 %
Lom ) o‘ 500 2.01% [
09 amx! ) G0N al .00
£ o | E8t%: 4 1500 [T 9 000
3} 1DECOATTA SIANARIAY SAKDE 1500 2H1% 001% g 9.00%
34 IPANDURANG DASHRETH KALAMKAR CLEPK G 1500 L) q 0.00%
T [susumda suts RAGEAL Zio0 | o.% gl 0 gl 3 aoos
26 FSHANIAR CYANDEG SADAWART] oo S51%; o 2400 o0 sl 0008
37 Do wawt posis 19 LE1% & Pt opin 9 9
3| PREETLEAMRUY LABERAT P ) nH1% o % [ L00%
T S.01%) [ F.2m) 201% 2 apox |
) GATTATRAYA MEHALAN [y LTy o A00%
4 TUARAM EOIADE o RO, ) o aom |
A3 5Av SATYATRAYA MAHALN 2000 B01% B [ 0 l A%
41 LEANGEETA SHANKAR SASRWARTS e GOE% 00 J01% g 2.00%
|44 bxaspania YRA.OKEHAND SORTE Lige B41% 0 1900 518 af um_T
45 Lo SHimaM ot anmi 1800 Y o !
6 1nam CINKAR PATHAK 1509 DN 5 0.01% [}
A7 | FRAXASH VNAYAK BE DEXAR 199 0.01% 1500 QO1K [] oo |
4B EuAY VITTHAL (OSHE 5 TN [ 1500 SO al Qo0
43 {XESHAY PANDURANG NANUSMARE eml 10 061% [ 000K
130 | £ O ] 100 QOTH [1) &.00%
oo | S0 of __3m) 0.00% ol oo
[ 0% o 0% ol ook
1m0 SO [ 1080 S.00% [ 0.00%
S00% o oo I g oo0n
10 St [ _ lpog 0.00% o TO0%
o 6.00% L0 B.0% o] aom
1 [ ) 1000 0.00% aof ocoow
oo 0.00% T 0.09% [
100 | [ [ 1000 0.00% o]  o00%
[ [} O.00% [ noow |
:{g ) :‘% S.00% £ ook |
100 0.00% 4 0.07% o] s00%
1000 9.00% [ 1000 S.00% 9 0.00%
100 SN ] L 200 ] 0.00%
006 0.00%| [ 1 GOOR [ noeN
2008 [ 1000 go0% ] 0.00%
1000 O.00M ] 1006 0.00% gl ooom
0 200, ¢ 1800 0.00% s 0%
1000 S0 [ T 2.00% [ aoo% |
0 {NaNDA CHANRAD DESHPANDE Foe] 0% 0 00 0.00% o 0.00%
11| uESHA) SHASKARRAD CHaNDLE 300 oo 5 06 (1] 2l " ooom
T2 J DAY AMRYT LAMBAY 500 &.00% 2 00 0.00% a 5.00%
T3 _{25000HA: MANAN FATEL 50 S£0% [ 506 0.00% el toow
74 |GUNDERAD SLLASRAG Kati 500 980% o 500 0.007% ol _coom
75 ISUNEL VISHIYAMATH S50NTE o) 0 0% a 20 0.00% [] 0.00%
T Foasra iy wosH 50 0.00% [} 00 0.0T% ) 0.00%
T ESHst GAMGADAS PATEL S0 O a ) o.00% ] QLION
T IEHAYA KONDBAL PONGEE 500 0.00% o] 500 0.00% o} ooow
3 [DAVARAM BHAGWANN MARNAWARE 500 0.00%) o o GO% [ 0.00%
B FSUNDARTAL MAHADED KHARBMAR 500 1 0iry ] 500 0% ] 0.00%
PAMNABRAY L AMBHORE . 0 000N [ 00 0.00% o 0.00%
Tate 20 A TIPS et TSN 081 DEMR
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{iil) CHANGE IN PROMOTERS' SHAREHOLDING

LR
CIAN —

Shareholding at the beginning | Cumulative Shareholding during
of the year the year
5. No Shareholder Name % of total
% of total shares
No.of shares | shares of the | No of shares
of the company
company
1 |{PRAKASH S KAMAT
At the beginning of the year 1,78,900 0.64% 1,78,900 0.64%
Bought/Allotted during the year ¢ 0.00% 0 0.00%
Sold/Transferred during the year 13,900 0.05% 13,900 0.05%
At the end of the year 1,865,000 0.59% 1,65,000 0.59%
2 |SHRAWAN G PARATE
At the beginning of the year 1,39,400 0.50% 1,39,400 0.50%
Bought/Allotted during the year ] 0.00% 0 0.00%
Sold/Transferred during the year 78,681 0.28% 78,681 0.28%
At the end of the year 60,719 0.22% 60,719 0.22%
3 |PRANAY SHRAWANH PARATE
At the beginning of the year 42,500 0.15% 42,500 0.15%
Bought/Allotted during the year 4 0.00% 0 0.00%
Sold/Transferred during the year 42,500 0.15% 42,500 0.15%
At the end of the year 0 0.00% 0 0.00%
4 |SHAKUNTALA S PARATE
At the beginning of the year 39,100 0.14% 39,100 0.14%
Bought/Allotted during the year 0 0.00% 0 0.00%
Sold/Transferred during the year 39,100 0.14% 39,100 0.14%
At the end of the year ¢ 0.00% 4 0.00%
5 JABHAY SHRAWAN PARATE
At the beginning of the year 32,000 0.11% 32,000 0.11%
Bought/Allotted during the year G 0.00% 0 0.00%
Sold/Transferred during the year 14,078 0.05% 14,078 0.05%
At the end of the year 17,922 0.06% 17,922 0.06%

{ivi Shareholding Pattern of top ten Shareholders {other than Directors, Promoters & Holders of GDRs & ADRs)

sr. No Shareholding at the beginning |Cumulative Shareholding during
of the year the year
% of total
For Each of the Top 10 Shareholders | No.of shares | shares of the | No of shares % of total shares
of the company
company
1 ilayasree Meluveetti]
At the beginning of the year 9,50,742 3.40% 950742 3.40%
Bought/Aliotted during the year 0 0.00% Y 0.00%
Sold/Transferred during the year 0 0.00% 0 0.00%
At the end of the year 9,50,742 3.40% 9,50,742 3.40%
1 jRaman Nair Plakkota
At the beginning of the year 8,76,685 3.13% 8,76,685 3.13%
Bought/Allotted during the year 0 0.00% o] 0.00%
Sold/Transferred during the year g 0.00% o 0.00%
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At the end of the year 8,76,685 3.13% 8,76,685 3.13%
3 |Saurabh Sharma
At the beginning of the year 344178 1.23% 344178 1.23%
Bought/Allotted during the year 0 0.00% 0 0.00%
Sold/Transferred during the year 35 0.00% 35 0.00%
Al the end of the year 3,544,143 1.23% 3,44,143 1.23%
4 {Vinesh Venugopalan Menon
At the beginning of the year 226800 0.81% 226800 0.81%
Bought/Allotted during the year 4] 0.00% 0 0.00%
Sold/Transferred during the year 0 0.00% 0 0.00%
At the end of the year 2,26,800 0.81% 2,26,800 0.81%
5 |Ajay Kumar Kayan
At the begig_ni_ng of the year 2,00,000 0.71% 2,00,000 0.71%
Bought/Allotted during the year o 0.00% 0 0.00%
Sold/Transferred during the year 0 0.00% 0 0.00%
At the end of the vear 2,00,000 0.71% 2,00,000 0.71%
6 {Suria M Ramachandran
At the beginning of the year 1,98,500 0.71% 198500 0.71%
Bought/Allotted during the year O 0.00% 0 0.00%
Sold/Transferred during the vear g 0.00% 0 0.00%
At the end of the year 1,98,500 0.71% 1,98,500 0.71%
7 iMaheshkumar Pillai
At the beginning of the year 40,800 0.15% 40800 0.15%
Bought/Allotted during the year 1,319,047 0.43% 119047 0.43%
Sold/Transferrad during the year 0 0.00% 0 0.00%
At the end of the year 1,59,847 0.57% 159847 0.57%
8 iKewal Naresh Patel
At the beginningo_f the year 1,51,470 (3.54% 151470 0.54%
Bought/Alfotted during the year ] 0.00% 0 0.00%
Sold/Transferred during the year 0 0.00% 0 0.00%
At the end of the year 1,51,470 0.54% 151470 0.54%
9 |Amrex Marketing Private Limited
At the beginning of the year 150300 0.54% 150300 0.54%
Boughtfﬁ!éutted during the year 2,643 0.01% 2,643 0.01%
Sold/Transferred during the year 1,500 0.01% 1,500 0.01%
At the end of the year 151443 06.54% 151443 0.54%
10 [Mohan Khot
At the beginning of the year 149847 0.54% - 149847 0.54%
Bought/Allotted during the year 25 0.00% 25 0.00%
Sold/Transferred during the year 0 0.00% 0 0.00%
At the end of the year 149872 0.54% 149872 0.54%

Note: The shares of the Company are traded on daily basis and hence date wise increase/decrease in
shareholding is not indicated. Shareholding is consolidated based on PAN of the Shareholder.
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{v)

Shareholding of Directors & KMP

$r. No Shareholding at the end of the | Cumulative Sharehelding during
’ year the year
% of total
For Each of the Directors & KMP No.of shares | shares of the | No. of shares % of total shares
of the company
company

A. Directors
Nikhil Nitin Gadkari

1 At the beginning of the year 0 0 0 0
Increase/Decrease during the year Y 0 0 0
At the end of the year 0 g 0 0
Gauri Dilip Chandrayan

, At the beginning of the year 0 0 0 g
Increase/Decrease during the year O g 0 0
At the end of the year 0 0 b 0
Ravindra Vidyadhar Boratkar

3 At the beginning of the year 500 0.002 500 0.002
Increase/Decrease during the year ] 0.000 0 0
At the end of the year 500 0.002 500 0.002
Anandrao Motiramji Raut

4 At the beginning of the year 0 5] 0 g
increase/Decrease during the year 0 0 0 0
At the end of the year o 0 0 0
Pramod Bhaskarrao Borawar *

5 At the beginning of the year 0 0 0 0
Increase/Decrease during the year 0 0 0 g
At the end of the year 0 4] 0 0
laykumar Ramesh Varma *

6 At the beginning of the year 0 g G 0
increase/Decrease during the year 0 0 0 0
At the end of the year 0 0 0 0

B. Kmp
Suneet Vishwas Pande

1 At the beginning of the year 4 0 Y g
Increase/Decrease during the year 0 0 ¢ 0
At the end of the year 0 0 0 1]
Rajendra Batkrishnarao Zade

g At the beginning of the year 0 g 0 Q
Increase/Decrease during the year 0 0 0 0
At the end of the year 0 0 g 0
Shilpa Anit Bhargava

g At the beginning of the year 0 0 0 0
Increase/Decrease during the year 0 0 0 0
At the end of the year 0 0 0 0

* Note : Pramod Borawar and Jaykumar Varma appointed as Directors of the Company w.e.f 21st March, 2021
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Vv INDEBTEDNESS

(O
CIAN —

{Amt, in Rs. Lakhs)

indebtodness of the Ci including interest ding/accrued but not due for payment 1
Secured Loans Unsecured Deposits Total
excluding deposits toans indebtedness
indebtness at the beginning of the
{fnancial year
1} Principal Amount 9527.44 9,527.44
it} [nterest due but not paid B B
i} Interest accrued but not due . ~
Total {i+iiii) 9,527.44 9,527.44
Change in indebtedness during the
{financial year
Additions 960.44 96544
Redyction 47298 472,98
{Net Change 487,46 4B7.46,
indebtedness at the end of the financial
year
i} Principal Amount 10,014.90 10,014.90
H} Interest due but not paid v .
i} Interest accrued but not due - -
Total {+H4ii} 10,014.90 10,014.90

Vi REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A.  Remuneration to Managing Director, Whole time director andfor Manager:

{Amount in Ais.}

$r.No Particulars of R Name of the MD/WTD/Manager
1 Gross salary Kir. Nikhil Gadkard - Managing Divector Total Amount
{a} Satary as per provisions contained in section 171} of the
Hincome Tax. 1961, 96,33,564.00 95,39564.00
(b} value of perquisites ufs 17{2} of the ncome tax Act, 1961 -
{c ] Profits in liew of salary under section 17(3} of the Income Tax } N
Act, 1961
2 {Stock option N
3 {Sweat Equity B -
4 Hommission as % of profit - -
uthers [spacify] -
5 jthers, please specify . N
Total (A} 96,39,564.00 56,39,564.00
Ceiling as per the Act As per the provisions of Section 197 of the Companies Act, 2013 read with
Schedule v to the Act.
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Remuneration to Other Directors:

FO%
CIAN —

Sr.Mo

Particutars of Remuneration

Name of the Directors

Total Amount

Independent Directors

Mrs. Gouri
Chandrayan

e, Anandrao
Raut

Mr, Framod
Borawar *

{a} Fee for attending board committee meetings

1) Commission

{c } Others, please specify |

ation

Rirector R

rector Remuneration

Total {1}

Other Non Executive Directors |

8Ar. Ravingra Boratkar

Mr, jaykumar Varma®

{2} Fee for attending board commities meetings

{b} Commission

{c ] Others, please spaciy. ]

Total [2)

Total (B)+{1+2)

Total Manag

Cueralt Cieling as per the Act,

As per the provisions of Section 197 of the Companiles Act, 2013 read with

Schedule ¥ to the Act.

* Note : Pramod Borawar and Jaykumar Varma appointed as Directors of the Company w.ef 213t March, 2021

€. REMUNERATION TQ KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

St.No

Farticulars of Remuneration

Keey Managerial Personnel

1

Gross Salary

CED

Company
Secretary

CFO

Total

{a) Salary a3 per provisions contained in section 17{1) of the
Income Yax Act, 1961,

,00,000.00

5,40,000.00

4,28,B58.00

18,68,868.00

{b} Vlue of perquisites u/s 17{2) of the Income tax Act, 1963

{o } Profits in Beu of salary under section 17{3) of the income Tax
Act, 1361

Stock option

Sweat Equity

Commission as % of profit

wilafifee

Others, please specify

Total

9,00,000,00

PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

Type

Act

Section of the Companies|Brief Description

Details of

mpounding fees

iPenaity/Punishment/Co

(RO/NCLT/Court)

Appeatl made if any
{give detaiis)

A. COMPANY

Penalty -

Funishment -

Compounding -

B. DIRECTORS

Penalty

Punishment

Compounging

. OTHER OFFICERS IN DEFAULY

Penalty

Punishment

Compeunding

Plape: Nagpur
Date: 31st August, 2021

For aud on behall of the Board

Gourl Chandtsyan
Chairperson
DI 07143914
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ANNEXURE -|
Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2021
[Pursuant fo Section 204(1) of the Companies Act, 2013 and Rule 8 of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014{

To,

The Members,

CIAN AGROINDUSTRIES & INFRASTRUCTURE LIMITED
CIN: L15142MH1985PLC037493

RegAdd: 4th Floor, Gupla Tower, Science College Road,
CivilLines,

Nagpur 440001

t have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by CIAN Agro Industries & infrastructure Limited (hereinafter called “the Company”). The
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the company's books, papers, minute books, forms and returns filed and other records
maintained by the company and also the information provided by the Company, its officars, agents and authorized
representatives during the conduct of Secretarial Audit, | hereby report that in my opinion, the company has, during the
audit pericd covering the financial year ended on March 31, 2021 ("Audit Period"} generally complied with the statutory
provisions listed hereunder and aiso that the Company has proper Board-processes and compliance-mechanism in place
tothe extent, inthe manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company
for the financial year ended March 31, 2021 according to the provisions of:
i The Companies Act, 2013 (the Act) and the rules made thereunder;
ii. The Securities Contracts (Regulation)Act, 1956 ( SCRA") and the rules made thereunder;
.  TheDepositories Act, 1996 and the Regulations and Bye-laws framed thereunder,
iv.  Foreign Exchange Management Act, 1999 and the rules and regulations made there under 1o the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings {Not applicable
to the company during the audit period);
v.  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,
1992 {'SEBIAct )~
a} The Securiies and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading ) Regulations, 2015;

c) Securities and Exchange Board of India (issue of Capital and Disclosure Requirements) Regulations, 2018
{Not applicable to the company during the audit period};

d} The Securities and Exchange Board of india (Share Based Employee Benefits) Regulations, 2014, -
{Notapplicable to the company during the audit period).

e} The Sgcurities and Exchange Board of india (Issue and Listing of Debt Securities) Regulafions, 2008
{Not applicable to the company during the audit period)

fy The Securities and Exchange Board of India (Registrar to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client; - {Not applicable to the company
during the audit period)

g} The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; -
{Notapplicable to the company during the audit period}
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h} The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998:- (Not applicable to
the company during the audit period), and

i} The Securities and Fxchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

Vi, As informed to us, there are no other Sector specific laws which are specifically applicable to the Company.

1 have also examined compliance with the applicable clauses of the following

a) Secrstarial Standards issued by The Institute of Company Secretaries of India and notified by Ministry of
Corporate Affairs.

bl The Listing Agreements entered into by the Company with Stock Exchanges and The SEBI {Listing
Obligations And Disclosure Requirements) Regulations, 2015,

During the period under review, the Company has complied with the provisions of the Act, Rules, Reguiations,
Guidelines, Standards, etc. mentioned above subject to the following observations:

§r. No | Compliance Requirement Deviations
{Regulations/ circulars/ guidelines
including specific clause)

o Regulation 31(2) of SEBI Listing Obligation | Company 100% promoter hoiding not in Demat form.
and Disclosure Requirement) Regulation 2045 | Out of total 2,08.01,162 Equity shares 2,03.76,262 Equity
requires 100% of Promoter and Promoters | shares are in Demat form as on 31 March 2021,

Group to be dematerialised form.

02 Regulation 17(1)c} of SEBI{Listing | The Composition of the Board of Directors was not in
Obligations and Disclosure Requirements) | compliance with the regulations from
Regulations, 2015 01.04.2020 4 20.03.2021.

The Company had appointed Mr. Pramod Bhaskarrao
Borawar (DIN: 02014308} (independent Director Non-
Executive} and Mr. Jaykumar Ramesh Verma (DIN
00489792) {Non-independent Director Non-Execulive) as
an Additional Director of the Company for a term of five (5}
conseculive years with effact from 21% March, 2021,

03 Reguiation 14 of Securiies and Exchange | Listing fees and other charges to be paid to Recognized
Bosed of Indim (Listing Obligations and | Stock Exchanges under has not been paid for the financial
Disclosure Requirements) Regulations, 2015 year 2021-22 in due period,

04 Reguiation 30[1) and 36{2] of The Annual ODisciosure submited by promoters and
SEBI {Substantial Acquisition of Promoter group of the Company is not
Shares and Takeovers Regulations, 2011 and | appearing on the website of the Stock
amendments applicable thereon.

05 Efiling with Registrar of Companies {RoC), | Non-Compliance 1o the extent of filing of £- Form AOC-
under relevant provision of Companies Act | 4(XBRL) and E-form MGT-7 for FY 2018 20, eform CRA-4
2013 for filing Cost Audit Report, eform MGT-14 for filing

Resolution passed in last AGM for FY 2019 20, with the
Registrar in due time.
vii. Hurther report that,

a) The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors as on 31.03.2021. The changes in the compasition of the Board
of Directors that took place during the period under review were carried out in compliance with the provisions of
the Act except the instances provided above in the Observations. :

b) As perthe Information provided by the management, adequate notices were given to all directors to schedule the
Board Meetings, agenda and detailed notes on agenda were sent at least seven days in advance and a
system exists for seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meeting.
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¢} Allthe decisions in the board meetings were carried through by majority while there were no dissenting member's
views and hence not captured and recorded as part of the minutes.

d) All decisions of the Board and Committees were carried with requisite majority.
I have relied on the information and representation made by the Company and  its Officers for systems

and mechanism formed by the Company forcompliances under other applicable Acts Laws,
and Regulations fo the Company.

ix.  Hurther report that compliance of applicable financial laws including Direct and indirect Tax laws by the Company
has not been reviewed in this Audit since the same has been subject to review by the Statutory Auditors
and other designated professionals.

X. | further report that based on the information received and records maintained there are adequate systems and
processes in the Company commensurate with the size and operations of the Company to monitor
and ensure compliance with applicable laws, rules, regulations and guidelines

xi.  Hurther report that, during the audit period the Company had no specific events/actions having a major bearing on
the Campany's affalrs in pursuance of the above referred laws, regulations, guidelines, standards etc.

Date ; 31stAugust 2021 Kaustubl Moghe

Place : Nagpur Practicing Company Secretary

FCS: 10803, COP No.: 12486
UDIN: FO10603C000865038

This Report is 1o be read with my letter of even date which is annexed as Annexure - | and forms an integral part of this
report.
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ANNEXURE - |
{to the Secretarial Audit Report)

To,

The Members,

CIANAGROINDUSTRIES & INFRASTRUCTURE LIMITED
CIN: L15142MH1985PLC037493

RegAdd: 4th Floor, Gupta Tower, Science College Road,
CivilLines,

Nagpur 440001

My Secretarial Audit Report for the financial year 31st March, 2021 is to be read along with this letter.

1} Maintenance of Secretarial record is the responsibility of the Management of the Company. My responsibility is to
express an opinion on these Secretarial Records based on my audit.

2} 1have followed the audit practices and processes as were appropriate {o obtain reasonable assurance about the
correctness of the contents of the Secretarial records. The verification was done on test basis to enstre that correct
facts are reflected in the Secretarial records. | believe that the processes and practices, | followed provide a
reasonable basis for my opinion.

3) thave notverified the correciness and appropriateness of inancial records and Books of Accounts of the Company.

4) Wherever required, | have obtained the Management representation about the compliance of Laws, Rules and
Regulations and happening of events efc.

5) The compliance of the provisions of Corporate and other applicable Laws, Rules, Regulations, Standards is the
responsibility of the Management. My examination was limited to the verification of procedures on test basis.

§) The Secretarial Audit report is neither an assurance as to the fulure viability of the company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the company.

Date: 31" August 2021 CS8 KaustubhMoghe
Place: Nagpur Practicing Company Secretary
FCS:10603, COP No.: 12436
UDIN: FO10803C000865039
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Annexure J
Annual Report on Corporate Social Responsibility (CSR) activities
(Pursuant to Section 135 of the Companies Act, 2013, read with the Companies (Corporate Social Responsibility
Policy} Rules, 2014 [Including any statutory modification(s) or re-enactment(s) for the time being in forcej)

1. Brief outline on CSR Policy of the Company: The policy lays down the criteria to be followed during selection
and planning of a CSR activity and while choosing the area of implementation of CSR projects. Qur CSR Policy
aims to provide a dedicated approach to communily development in the areas of improving healthcare
infrastructure, supporting primary education, rehabilitating the destitute, abandoned women and chiidren,
preserving Indian art and culture, removing malnutrition, rural development, and contribute to the sustainable
development of society and environment, and to make our planet a better place for future generations.

2. Composition of CSR Committee: The Commitee is duly constituted as per the provisions of Section 135 of the
Companies Act, 2013 to oversee and give direction to the Company’s CSR activities.

Name of Director Desigration/ Nature of Directorship Number of meetings of | Number of meetings of CSR
SR Committee held Committee attended during
during the year the year
Mrs.GouriChandrayan Chairman - Independent Nan Executive Director 1 i
Mr.AnandraoRaut Member - independent Non Executive Director 1 1
Wir RavindraBoratkar Member - Non-independent Non Executive Director 1 i
wr.PramodBorawar * tdember - Independent Non- Executive Dirsctor NA NA

*Appointed as Member on the Corporate Social Responsibility Commitiee we.f March 21, 2021

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the
board are disclosed onthe website of the Company - htips./fwww. cianindustries. com/compliance.

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of Rule 8(3) of the
Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable (attach the report) - Not
Applicable

5. Details of the amount available for set off in pursuance of Rule 7(3) of the Companies (Corporate Social
Responsibility Policy) Rutes, 2014 and amount required for set off for the financial year, if any - NotApplicable

6. Average Net Profit of the Company as per Section 135(5) of the Companies Act, 2013 -Rs. 438.21 Lakhs

7.
Sr. No. | Particulars Amount {Rs.inLakhs}
a. Two percent of average net profit of the company as per Section 135(5) of the Companies 8.76412
Act, 2013
b Surplus arising out of the CSR projects or programmes or activities of the previous financial -
Years
c. Amount required to be set off for the financial year, if any - -
Total CSR obligation for the financial year (7a+7b-7¢) - 8.7642
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8. (a) CSR amount spent or unspent for the financial year:

Totat Amount spent for AMOUNT UNSPENT {IN RS.}
the Financial Year {Rs.in Totat Amount transferred to Unspent | Amount transferred to any fund specified under Schedule
Lakhs} SR Account as per Section 133(6) VH as per second proviso to Section 135 (5}
Amount Date of transfer Name of the Armnocunt Date of transfer
fund
3380 ML hA NA ML N.A
(b} Details of CSR amount spent against ongoing projects for the financial year: NiL
{c) Details of CSR amount spent other than ongoing projects for the financial year:
. Namne of Hem from the local ; location of the Project Amount spent | Mode of Mode of implementation -
N, the fist of activities area forthe project | implementation | Through implementing
Project in Schethsle VH {Yes/ {in Rs.J. Direct [Yes/Noj. agency.
tothe Mo}
Aot
State, District. Name | (SR registration
aymber
1. Covid-13 fii ta il Yes | Maharashtra | Nagpur 3360 Lacs Yoy N.A NA
Relief Work
{d} Amount spent in Administrative Overheads; "NiL
{e) Amount spent on Impact Assessment, if applicable:  Not Applicable
{f) Total amount spent for the Financial Year (8b+8c+8d+8e): 33.60 Lakhs
{g) Excess amount for set off, if any:  Not Applicable
Se.NG. Particulars Amount {Rs. in Lakhs)
{i} Twao percent of average net profit of the company as per section 135(5) 8.76
(i} Tota! amount spent for the Financial Year 33.80
fiiy Excass amount spent for the financial vear [{(i-i}] 2481
{iv} Surph:s arising out of the CSR projects or programmes or activities of the previous -
_ alyears, fany
Iy} E : it available for set off in succeeding financial years [{#)-liv} 24.82

8. (a)Details of Unspent CSR amount for the preceding three financial years: Not Applicable

(b} Details of CSR amount spent in the financial year for ongoing projects of the precading financial year(s): Not

Applicable

10.  In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired
through CSR spent in the financial year (asset wise details). Not Applicabie

1. Speciy the ~=ason(s), if the company has failed to spend two per cent of the average net profit as per Section

135(5) of the Companies Act, 2013: Not Applicable

For and on behalf of the CSR Committee

Mrs. Gouri Chandrayan Mr.Suneet Pande
Chairman Chief Executive Officer
CSR Committee
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Independent Auditor’s Report

To,
The Members
CIAN Agro Industriss & Infrastructure Limited

Report on the Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying financial statements of CIAN Agro Industries & infrastructure Limited (‘the
Company”) which comprise of the Balance Sheet as at 31st March 2021, the Statement of Profit and Loss (including
other comprehensive income), the Cash Flow Statement, Statement of Changes in Equity for the year then ended
and notes to financial statement, including a summary of the Significant Accounting Policies and other explanatory
information (hereinafter referred to as “Financial Statements™).

2. In our opinion and 1o the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Actin the manner so required and give a true and fair view,
in conformity with the accounting principles generally accepted in India, including Ind AS, of the state of affairs of the
Company as at 31st March 2021, and its profit & loss, other comprehensive income, changes in equity and cash
flows for the year ended on that date,

Basis for Opinion

3. We conducted our auditin accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Ouwr responsibilities under those Standards are further described in the Auditor's
Responsibifities for the Audit of the Financial Statements section of gur report, We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Key Audit Matters

4. Key audit matters (KAM') are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.

[=]
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Key Audit Matters (KAM)

Sr.No. | Description  of | Why the matter was considered o be one of | How the matter was addressed in the audit
Key Audit Matter | most significance in the audit

A, inventory, stores | As at 31% March 2021 the camying value of | We have verified the documents of cwnership of
and Spares, tnventory, stores and spares was Rs.10,539.42 | the items listed under inventory including stores
lacs (as at 31* March 2020: Rs.8,957.16 lacs), | and spares. As mentioned in Nole 2{a) of
as given in Note 10 of the Financial Statements. | Armnexure A to the Independent Audit Report, the
Thesa investments form 33% (25%) of the total | physical verification of the inventory has been
assets of the Company, and are hence | caried out and certified by the management.

considered to be of one of most significant

matters in the audit.
The management has aiso certified that the
non/siow-moving inventory, if any, is valued in
line with the accounting policy of the Company.
B. Acquisition  of | 1. The company has acquited fwo subsidiary | We have verified the comeciness of the nature
subsidiary companies in the current year. On 13th August | and amourts effected during the period. We have

2020, the Company had invested in Equity | also ensured the compliance with the recognition
shares of LLC CIAN Agro Limited, a company | and disclosure requirements of the standard.
incomorated in Russia during the current year.
As a result, LLC CIAN Agro Limited is a wholly
owned subsidiary of the Company.

2. On 16th January 2021, the Company has
subscribed 1o the MOA of Hestian Infraproject
Developers Pvt. Lid. The said subsidiary is yet
to commence its operations.

Emphasis of Matter

5 We draw attention to note No 10 where a liability, of Rs. 1,81,95,298/- in respect of a creditor pertaining to the
erstwhile subsidiary, was contested and on acceptance by the said creditor, it was written back to Profit and Loss
account during the year.

Qur opinion is not modified in respect of the same.

Other Information

6. The Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's annual report, but does not include the financial
staternents and our auditors’ report thereon. Our opinion on the financial statements does not cover the other
information and we do notexpress any form of assurance conclusion thereon,

7. in connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so0, consider whether the other information is materially inconsistent with the financiat statements or cur
knowiedge obtained in the audit or otherwise appears to be materially misstated. if, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements

8.

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate implementation &
maintenance accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements thal give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related o going concern and
using the going concern basis of accounting unless management either intends to liguidate the Company or to
cease operations, or has no realistic alternative but to do so. Board of Directors is also responsible for overseeing
the Company’s financial reporting process.

Auditor’s Responsibility

9.

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstaterments can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As partof an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also;

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemat control,

Obtain an understanding of internal controt refevant to the audit in order to design audit procedures that are
approptiate in the circumstances. Under Section 143(3)(!) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability {o continye as a going concern. if we conchide that a material uncertainty
exists, we are required to draw attention in our auditor's report 1o the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future events or conditions may cause the Company to
cease i continue as a going concermn.

tvaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying fransactions and events in a manner that achieves fair
presentation.
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10.  We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with goverr;ance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matiers in our auditors’ report unless law o regulation precludes public disciosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse conseguences of doing so would reasonably be expected to outweigh the public inferest
benefits of such communication.

Other Matter

11, GST Audit under the provisions of GST Laws is pending. Any change liability towards GST payments as may be
reflected in the auditreport, as compared fo the book figures, is not presently ascertainable.
Our opinion is not modified in respect of the same.

Report on Other Legal and Regulatory Requirements

12, As required by the Companies (Auditor's Report) Order, 2018, as amended, issued by the Central Government of
India in terms of sub-section {11) of section 143 of the Act, we give in the "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order fo the extent applicable.

13.  Asrequired by section 143 {3} of the Act, we report that:
a We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit.

b In our opinion proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those bocks.

c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

e On the basis of written representations received from the directors as on 31st March, 2021 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from being appointed as a
directorin terms of Section 164 (2) of the Act.

f. With respect o the adequacy of the internal financial controls over financial reperting of the Company and the

operating effectiveness of such controls, refer to our separate Reportin “Annexure B”,
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g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies

{Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
givenious:

i The Company does not have any pending litigations which would impact its financial position.
. The Company did not have any long-lerm contracts including derivative contracts for which there were

any material foreseeable losses.

iil.  There were no amounts which were required o be transferred to the Investor Education and Protection Fund
by the Company.

ForP.G.Joshi&Co,,
Chartered Accountanis
FRN: 1044 16W

CA Ashutosh Joshi
Partner

M. No.: 038183
Place: Nagpur

Date: 30™ June, 2021
UDIN: 21038193AAAACLIG4ST
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“Annexure A” o the Independent Auditors’ Report

Referred fo in paragraph 12 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report of
even date to the financial stalements of the Company for the year ended 31st March, 2021,

1} In respect of Fixed Assets:

{a} The Company has maintained proper records showing full particutars, including guantitative details and
situation of fixed assels on the basis of available information.

{b} The Fixed Assets have been physically verified by the management in a phased manner, designed to
cover ali the iterns over a period of one year, which in our opinion, is reasonable having regard to the size
of the company and nature of its business. Pursuant to the program, the fixed asset has been physically
verified by the management during the year and no material discrepancies between the records and the
physical fixed assets have been noticed, as confirmed by the management.

(¢} Thetitle deeds ofimmovable properties are held in the name of the company.

2} in respect of Inventory:

{a) Physical verification of inventory is the responsibility of the management. The stocks have been physically
verified during the year by the management at reasonable intervals. In our opinion, the frequency of verification
is reasonable. The procedures of physical verification of inventory foliowed by the management are reasonable
and adequate in relation to the size of the company and nature of its business.

{(b) On the basis of our examination of the inventory records of the company, we are of the opinion that, the
company is maintaining proper records of its inventory. As informed to us, there were no material discrepancies
noticed on physical verification between the physical stock and the book records. Minor discrepancies were
appropriately adjusted in the books.

3) The Company has not granted other loans, secured or unsecured to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.

4}  The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies {Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable.

5)  The company has maintained cost accounts & records as notified by the Central Government under sub-section
(1) of Section 148 of the Act, intespect of the activities carried on by the company.

8) (a) According to information and explanations given to us and on the basis of our examination of the books of
account, and records, the Company is in the practice of depositing undisputed statutory dues including
Provident Fund, Emplovees State insurance & Income-tax after the end of the respective financial year and
dues related to Goods & Services Tax at the end of every quarter with the appropriate authorities. According to
the informaticn and explanations available fo us, undisputed amounts of statutory dues, in arrears as at 31st
March, 2021 for 2 period of more than six months, are given as follows:
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b}

7}

8)

9)

10)

11}

12)

13}

14)

LOX
CIAN —

Statutory Dues Payable Amount{Rs. In Lakhs)
ESIC 1.42
G8Y 38.55
Provident Fund 18.28
Professional Tax 210
TC8 11.12
DS 86.51
Others £.03
Total 164.01

According to the information and explanation given to us, there are no dues of income tax, sales tax, service
tax, goods & service tax outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has not defaulted in
the repayment of dues to barks.

Based upon the audit procedures performed and the information and explanations given by the management,
the company has not raised any funds by way of initial public offer or further public offer including debt
instruments.

Based upon the audit procedures performed and the information and explanations given by the management,
we report that no fraud by the Company or on the company by its officers or employees has been noticed or
reported during the year.

Based upon the audit procedures performed and the information and explanations given by the management,
the managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V fo the Companies Act 2013;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 {xii) of the Order are
not applicable to the Company.

In our opinion, ali transactions with the related parties are in compliance with section 177 and 188 of Companies
Act, 2013 and the details have been disciosed in the Financial Statemenis as required by the applicable
accounting standards.

Based upon the audit procedures performed and the information and explanations given by the management,
the company has not made any preferential allotment or private placement of shares or fully or parlly convertible
debentures during the year under review. Accordingly, the provisions of clause 3 {xiv) of the Order are not
applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the management,
the company has not entered into any non-cash transactions with directors or persons connected with him,
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable fo the Company and hence not
commented upon.
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15)  In our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of india
Act. 1934 and accordingly, the provisions of clause 3 {xvi) of the Order are not applicable to the Company and
hence not commented upon.

ForP.G.Joshi&Co.,
Chartered Accountants
FRN: 104416W

CAAshutosh Joshi
Partner

M. No.: 038183
Place: Nagpur

Date: 30th June, 2021
UDIN: 21038193AAAACUB4ST
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“Annexure B” to the independent Auditor’s Report

Referred to in paragraph 13f under the heading ‘Report on Other Legal & Regulatory Requirement’ of our report of even
date to the financial slaterments of the Company for the vear ended 31st March, 20214

1. We have audited the internal financial controls over financial reporting of CIAN Agro Industries & Infrastructures
Limited as of 31st March, 2021 in conjunction with our audit of the financial staterments of the Company for the
year ended onthat date.

Management's Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of intemal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timeiyé preparation. of reliable financial information, as required under the
CompaniesAct, 2013. S

Auditors’ Responsibility

3. Our responsibility is to axpress an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting {the “Guidance Note™} and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal inancial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects,

4. QOur audit involves performing procedures to obtain audit evidence about the adequacy of the intemal financial
controls system over financial reporting and their operating effectiveness. Qur audit of internal financial controls
over financial reporting included obtaining an understanding of internat financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The proceduwes selected depend on the auditor's
judgment, including the assessment of the risks of malerial misstatement of the financial statements, whether
dueto fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting. However, propetly
documented processes/ policies for recording of purchase, Sales, Manufacturing activity, inventory, payroll
statutory compliances etc., were not available for our verification.

ji 75
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Meaning of Internal Financial Controls OverFinancial Reporting

6. A company's irternal financial controj over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
staternents in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company, and
{3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assels that could have a material effect on the financial statements.

InherentLimitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of conirols, material misstatements due to error or fraud may occur and
not be detected, Also, projections of any evaluation of the internal financial controis over financial reporting to future
periods are subject 1o the risk that the internal financial control over financial reperting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financiai reporting except for the following material weaknesses identified:

a.  Atenton is drawn to non-avaitability of properly documented processes/ policies for recording of purchase, Sales,
Manufacturing activity, inventory, payroll statutory compliances efc.

b.  Tracking of processes to confirm that these controls are in fine with the company’s policy, was not possible in
absence of such doecumentation.

¢ Aftention is aiso drawn in respect of accounting software where more control over access to the system and
maintenance of Log regarding the changes made in the system is required.

d.  The transactions related to revenue recognized in the Infra division of Rs. 3,672.64 lakhs couldn't be tracked as
sufficient & appropriate evidences {contracts with customers, status of completion of contracts)were not available.

However, our opinion in not qualified on the above matters.
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Such internal financial controls over financial reporting were operating effectively as at 31st March, 2021, based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting issued by the
institute of Chartered Accountants of India.
ForP.G.Joshi&Co.,
Chartered Accountants
FRN: 104416W

CA Ashutosh Joshi
Partner

M. No.: 038193
Place: Nagpur

Date: 30th June, 2021
UDIN: 21038193AAAACUB4SY
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CIAN Agro industries & Infrastructure Ltd,
Balance Sheet as at 315t March, 2021

FOX
CIAN

{Rs. in takhs}
Particiars Hote No. Asat As at
313t tarch, Bt 31st March, 2020
1, ASSEYS
{3) Non-current assety
{a} Property, Plant and Eguipment 2 631649 13547
(i) Right of Use Agsats 3a 766.95 34558
{c} Capital Work-in-Progress 4 2089 b
{d} Goodwilt B -
{#} Other Intangible asiets 5 2160 558
{# Intangible assets under development - o
{2} Financial Assets =
{i} investment & kiA T 308 .45
it Loans 7 13163 41.38
i1} Other nea-current Binandial assets g 8.52 6.11
i} Deferred Tax Assets {net}
(i} Other Non-current assets ] 161 &A44
Total non-current assets 3,145.73 B,445.47
{2} Current Assets
{a} Ireentory e 36,539.42 5,95%7.16
{B] Financial Assets
{i} investments - -
{i} Trade Receivables i1 534573 5,884.03
{ii¥} Cash and cash equivalents 1z 33.78 -+ 12375
{iv} Bank Balances other than [} above 13 13220 113.86
{wi) Others 1t 23883 =T
{c} Current Tax Assels [Net) s 12448 171.83
{d} Other current assets 1% 709189 $,400.71
Foral currant gasate 23,515.63 19,589.04
TOTAL ASSETS 31.661.26 28,104.56
Particulars Note no. Asat Asat
315t March, 2001 31ist March, 2020
. EQUITY AND UABILITIES
{1} Equity
4a} Equity share capital 17 2,798.59 2,793.59
{6} Other aguiy 18 2,216.17 1,B89.89
Total equity 5,014.76 4,688.48
(23 Non currant Habllites
1} Financiat Eabilities
- Borrowings 1% 2,5352% 260271
- Lease Liabiliny 3 84548 £80.39
{ls} Provisions. 0 9450 7183
{c} Deferred tax Habiiities {Net} 35 546.91 511.33
{d} £rher non cerrent Habilities 3% 7.300.5% 6.1530.52
Total non-current Habilittes 11,405.83 10,216.79
{3) Currant Babilities
{a) Financiat liabilities -
{i} Borrowlngs 2 7,499 64 6,535.13
{i} Trade Payvables 3z 257800 3,052.84
{iii}) Gther financial Sabilities 3 20410 13422
{ol Other current ligbilities I3 181825 304785
{c} Provisions P43 3577 2235
Tozal Current Habilites 15,280,415 13,199.19
Total Habiities 26,646.59 13,416.08
TOTAL EGUITY AND LEABHITIES 31,661.35 28,104.56
Farmat of the above statement has been modified ta incude only the heads applicable to the Company.
Significant accounting policies 1
Notes to the financial statements 251
The notes referred 10 above form an integrat part of the financia! statements.
As per our sttached report of aven date: P.G. Joshi & Lo,
For and on behalf of Chartared Accountants
For CIAN Agro industries & infrastructurs Limited FRY 104416W
Nikhi Gadkari Apandrae Raut Suneet Pande Rajendra Zade Shilpa Bhargava  Ashutosh Joshi
5 & B < i * ny Bac ’ 3

Place: Nagpur
Dated: 3062021
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CIAN Agro industries & infrastructure Ltd.
Profit and Loss for the period ended 315t March, 2021

ROX
CIAN ——

Particulars

Note No.] For the Period ended | For the Pariod ended
31st March,2021 315t March, 2020
I. Revenue from Operations 6 6,549.21 21,213.18
it. Other income 2% 230.00 183.44
1L Total Income (1411} 26,779.21 21,396.64
V. Expenses
Cost of Material Consumed 28 13,35L.39 4,214.49
Purchase of Stock in trade 29 11,206.72 15,607.82
Changes in inventory of Finished Goods, Work in 30 {2,1233.08)} {2,127.10}
Progress and Stock in Trade
Employee Benefits Expenses 31 %4 Wex} 533.98
Finance tosts 32 1,511.31 1,355.38
Depraciation, Depletion, Amortisation 2,385 589.03 528.81
Cther Expenses 33 1,272.17 1,417.89
Total Expenses {IV) 26,318.79 20,931.26
V. Profit/{loss) before Exceptional items and Tax 460.4% 465,38
V1. Exceptional ltems - -
VIi. Profit/{loss) before Tax 350.42 465.38
VIll. Tax expense:
1. Current Tax - -
2. Deferred Tax 35 195.64 100.51
§IX. Profit/{Loss) for the period (VIV} 254.78 264.47
X. Other comprehensive income 34
{1} items that will not be reclassified to profit or loss 233.30 228.86
{ii} Income tax relating to items that will not be 60.07 60.07
reclassified to profit or toss
293.37 288.83
Xi. Total comprehensive income for the period 558.15 653.40
XH. Earnings per equity share 37
1. Basic 0.95 1.30
2. Diluted 0.95 1.30
Format of the above statement has been medified to include only the heads applicable to the Company.
Significant accounting policies i
Notes to the finandial statements 2-51
The notes referred to above form an integral part of the financial statements.
As per our attached report of even date: P.G. loshi & Co.
for and on behalf of Chartered Accountants
For CIAN Agro Industries & Infrastructure Limited FRN 104416W
Nikhit Gadkari Anandran Raut Suneet Pande Rajendra Zade Shilpa Bhargava Ashutosh Joshi
anaging Drector t Chiat Exgerdive Tficer wet Fiang Company Secretary {Partrar}
[N 0724754 PAN AXDPPE475G tiem No ASR0T Mern No: (U8185

Place: Nagpur
Dated: 30/06/2021
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CLAN Agro Industries & infrastructure Lid.
Statement of Cash flows for the year ended 315t March 2021
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{fts. in Lakhs}
Particulars For the period ended For the period ended
Z1st March, 2021 31st March, 2028
A Lash Fiow from Operating Activities
Profit After Tax 558.15) 65339
Add:
Deferred Tax Asset 13557 40.84
Acturial gain on ermployes berefits -2.28 116
Current Tax 590 2.00]
£fect of Revaluation -231.03 -231.03
Depreciation, Deplation, Amortisation 589.03 52881
Finante costs 1,511.33 1,355.38
Intgrest Element of Fair Vakuation of Security
Deposit 033 -5.63
GainfLoss from Forex 096 -6.94
Provisions made »nn 29.43
interest income -11.84 -8.301
Pyitdend inoome -3.35 -133
anprairenent loss .004 107.04
Add :Transfer made during the year from Cap Reserve & DTL
Accoits Written back® -192.34 005
Operating Proft / {Loss] bafore Working Capital changes 2,378.01 2,468.02}
Working capital adjustmants:
{eerense} / Decreass i nventony -158225 -1.158.37]
{increase) / Decrease in Trade Recaivables 51603 -1,188.62
{increase} { Becrease in Other financial assels 4422 1,532.25)
{increase) / Becrease in Other assets -735.98 5,701.99
Increase / {Decrease} in Trade Payables 2,800.69] 52,18
increase f [Decrease) in Other Snancisl lsbilites 74,24 1385
increase § {Decrease} in Provisions 15.7% 18.91
inerease f {Decrease} in Other Habifittes 7254 8,272.9%
Cash generated / {used) from operations 144184 3,200.76
Income tax {paid} f refunds {net} 9351
Net cash flow fram [ (used in} operating activities 3,535.35} 3.200.76}
8 tash Flow from investing Activities
Addition to Property, Flant and Squipment 41.63; -3 354.05;
Agdition 1o Capital Work in Progress &MHI 2.60
Acidition 1o fiangibla Assets ~25.5% 0.60
¥reestment in share capital of Other Entities -148 3.38]
Fixed deposit with banks -11568 -6.52
Loan f Deposit received ~105.00 4174
terest Income 1198 9.30
Divident income .35 133
Net Cash Flow from/fused] n lnvesting Actbvities T78.34) -1,257.46)
€ Cash Flow from Finsncal Activities
Long Term Borrowings By fcys -126.49]
Qwerdraft f £0 facility 564.53% -339.19
Repayment of lease liability “3RE.00) 305,64
tirance Cost -3,385.05 ~1,186.62
Net Cash Flow from/{used} in Financing Activities -1,087.59 -1,836.62
@ Nt bncreassf{Decrease) is Cash and Cash equivalents (A+B+(j 177.53) -13.33
Cash and cash equivalents at the beginning of the year -123.75 -110.42
Bank Balance
Cash and cash equivalents at the end of the year 532 ~123.75
Bank Balance
Nat increase in Cash and Cash equivalents 172.53 -13.33
As per our attached report of even date: P.G. sashi & Co.
For and on behalf of Chartered Atcountants
For C1AN Agro industries & Infrastructure Limited FRN 104415W
$Shifpa Bhargava Ashutosh Joshi
. i Sarra

Page: Magpar
Dated: 30/06/2021
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CIAN Agro Industries & infrastructure Ltd.

Statement of Changes in Equity {SOCE)

{Rs, in Lakhs}

{a} Equity share capital

31st March, 2021

31st March, 2020

No. of Shares*

Amount

No. of Shares*

AMount

Balance at the beginning of the year
Changes in equity share capital during the year

280

2,798.59

280

2,798,559

JBatance at the end of the year

280

2, 798.59

280

2,798.59

*The number of shares issued are disclosed in Lakhs. The actual number of shares issued are 2,79,85,895

{b} Other equity

{Rs. in Lakhs}

Particulars

Capitai Reserve created on
account of comman control
transaction

Revaluation
Reserve

Securities
Premium

Capital Reserve

Retained earnings

Total Equity

Balance at March 33, 2015

17706

3,625.73

321.93

468.56

(3,086.60)

1,506,68

Add : Profit/{Loss) for the year as per Statement
of Profit and Loss

Add : Other Comprehensive income for the year
as per Stategment of Profit and Loss

Less | imerest Element of SD given against Rent
Add : Transfer made during the year from Cap
Reserve & DTL

Add ; Prior period Adjustment

Revaluation

Less: Transfer made during the year via OCi to
retained earnings

Deferred Tax in respect of Revalued PPE

{231.03}

364.45

288,93
{0.63)

{38.53)

364.45

288.93

{0.53)i

{231.03)

iBalance at March 31, 2020

177,06

3,394.70

321.93

468.56

{2,472.38)

1,889.87

Add : Profit/{Loss) fur the year as per Statement
of Profit and Loss

Add : Other Comprehensive income for the year
as per Statement of Profit and Loss

iess : Interest Element of SO given against Rent
Revaluation

tesy: Transfer made during the year via OCli to
retained earnings

{231.03)

264,78

293.37
{0.83)

264.78

293.37

{0.83)

{231.03}

Balance at March 31, 2021

177.06

3,163.67

321.93

468.56

{1,915.06}

2,216,168
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CIAN Agro Industries & infrastructure Ltd.

CIAN Agro Industries & Infrastructure Lid.
Notes forming part of the Financial Statement

Note 3a Right-of-Use Assets

Following are the changes in the carrying value of Right-of-Use Assets for the year ended

1ist March, 2021

O%
CIAN —

{Rs. in Lakhs)
{Description Amount
Cost as at 1™ April, 2020 916.03
Additions 44.47
Deletions -
[Cost as at 315t March, 2021 {A) 960.51
Accumulated amortization as at April 1, 2020 67.04
Amortization (1 31.63
Amortization Q2 31.63
Amaortization Q3 31.63
Amortization 04 31.63
Amortization for the year 2020-21 126.51
Deletions -
Accumulated amortization as at 31st March, 2021 (B} 193.55
{Net carrying amount as at 31st March, 2021 (A} - (B} 766.95

Following are the changes in the carrying value of Right-of-Use Assets for the year ended

31st March, 2020 (Rs. in Lakhs)
Description Amount

Cost as at 1™ April, 2019 -
Additions 916.03
Delations "
Cost as at 315t March, 2020 (A} 516.03
Accumulated amortization as at Aprd 1, 2019 -
Amortization 67.04
Deletions -
Accurnulated amortization as at 315t March, 2020 {B) 67.04
Net carrying amount as at 31st March, 2020 (A) - {B) 848,99

Note 3b Lease liabilities

Following are the changes in the carrying value of lease liabilities for the Half year ended

31st March, 2021

{Rs. in Lakhs)
Description Amount
Opening balance as at 1™ April, 2020 880.39
Additions 44.47
Add : Interest on tease liabilities 109.60
Less ; Payments/Reduction -18%.00
Carrying value as at 315t March, 2021 848.46

Following are the changes in the carrying value of lease liabilities for the year ended 31st

March, 2020: {Rs. in Lakhs)
Dascription Amount
Opening balance as at 1% Aprif, 2019 -
Additions 91603
Add : Interest on lease liabilities £9.36
Less : Payments/Reduction -105.00
Carrying value as at 31st March, 2020 880.39
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CIAN Agro Industries & Infrastructure Ltd.

Notes forming part of the Financial Statement

Note 4 Capital Work-in-Progress
Following are the changes in the carrying value of property, plant and equipment for the year ended 31st
March, 2021:
{Rs. in Lakhs)}
Description Building Plant and Total
Machinery

Opening Balance .
Additions During The Year 16.61 74.28 50.89
Less: Transfers To Property, Flant & Equipment -

JClosing balance as at March 31, 2021 16,61 74.18 90.89

foilowing are the changes in the carrying value of property, pfant and equipment for the year ended 31st

March, 2020:
{Rs. in Lakhs)
Description Building Plant and Totat
Machinery
Opening Balance
Addifions - - -

Less: Transfers to Property, Plant & Equipment . : - -

Closing balance as at March 31, 2020 - - -

Note 5 Intangible Assets

Following are the changes in the carrying value of intangible asset for the Year ended
31st, March, 2021;

{Rs. in Lakhs}
Description Computer Software
Cost as at April 1, 2020 19.17
Additions due to Revaluation -
Additions 21.55
Deletions -
Cost as at March 31, 2020 {A) 40.71
Accumulated depreciation as at April 1, 2020 12.59
Depn Qi 1.52
Depn Q2 1.52
Depn Q3 1.52
Depn Q4 1.97
Depreciation for the year 20-21 6.53
Deletions -
Accumulated depreciation as at March 31, 2021 (B} 19.11
Net carrying amount as at March 31, 2021 {A} - {B} 21.60
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Following are the changes in the carrying value of intangible asset for the year ended

31st March, 2020:
{Rs. in Lakhs)
Description Computer Software
Cost as at Aprit 1, 2019 19.17
Additions due to Revaluation
Additions -
Deletions .
Cost as at March 31, 2020 (A} 1917
Accumulated depreciation as at April 1, 2019 652
Depn Q1 1.52
Depn Q2 152
Depn Q3 1.52
Depn G4 1.52
Depreciation for the year 19-20 6.07
Deletions -
Accumulated depreciation as at March 31, 2020 (B} 12.59
Net carrying amount as at March 31, 2620 (A} - (B} 6.58
{Rs. in Lakhs)
Note 6 investment ] As at Asat
31st March, 2021 315t March, 2020
Subsidiaries
Cian Agro Limited {Foreign Subsidiary) 0.481F -
Hestian infra Project Developers Private limited 100} -
Other Ungquoted Equity instruments
Yavatmal Urban Co. Op. Bank i7.50 17.50
samruddhi Urban Co.Op. Bank 296 196
‘Wardha Nagari Sahakari Bank 10.00 10.00
§Nagpur Nagrik Sahakari Bank 2.87 2.87
Jankalyan Sahakari Bank t1d 507 507
TIS8 Bani Lk, Q.10 6.10
Manas Agro industries & infrastucture itd. 5.64 564
Ungquoted Preference instruments
Manas Agro Industries & Infrastucture Ltd. 26436 264.36
Totat 309.97 308.49
Aggregate book value of gquoted investments - -
Aggregate market vatue of quoted investments - -
Aggregate carrying vaiue of unquoted investments 309.97 308.49
Aggregate amourt of impairment in the value of investments - -

1.0n 167 October 2070, the wompany bad invested in Equity shares of LLCTIAN Agro Uimited, & company incorporated in Russia, in the current Year. As 3
resuft, LLC CIAN Agro Uimited is 3 wholly owned subsidiary of the company.

2. On 16th january 2021, the company has subscribed 10 the MOA of Hestan Infraproject Devetopers Put. Ltd. The saig subsidiary is yet to commente its
aperations.

[=]
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A3, in Lakis)
iNate 7 Non-Current Loans Asat As at
31st Mateh, 2021 31st March, 2020

Secirity deposits
{a} Loans Receivables considerad good - Secured

{i} Remt* 7.83 7.06

(i} Uity 16.65 3217

{HiHEMD 215 2,15

{iv] Others™* 105.00 -
Total 131.69 41.38

*Security Deposit for Rent inclzdes Rs 1,98,979.24, boing a Fair value of interest free deposit given to related party My, Sarang Gadkark,
**The company has given EMD of Rs. 501akhs and Rs 55 fakhs in respect of bids submitted for acquisition of Varron Aluminium Put. Ltd. and B.Y Agre and

Infea Limited respectively. Both these companies are undergning resolution proceedings with NCLE.

{Rs. In Lakhs)

Note 8 Other non-current financial assets As at Asat

st March, 2021 31st March, 2020

Fixed deposits with:

YES Bank 617 5713
junse 034 532
Frotat 6.52 6.13

{Rs. in Lakhs}
[Note 3 Other non-current assets Asat Asat
31st March, 2021 31st March, 2020
Pregaid rent on Fair valuation® T.61 a.44
Fotat 7.6% 8,04

*Security deposit paid to Sarang Gadkari, Sec One Infrastructure Pt 12d. and BY Agrohas beer: fair valued as per IND AS 108 "Financial instruments”, the

difference between Present value and amount of Security Deposit has been classified as prepaid rent above,

{Rs, in Lakhs}

[Note 10 Inventory

Asat Asat
315t March, 2021 31st March, 2020
Raw Material {including Packing Material) 1,952.49 186.55
Stores & Spares 1,903.05 232461
Consumaldes 146,14 41.31
Work-inprogress 103.50 13543
Firishved Goods (ind. by-products) 2,284.56 195.34
Stock-in-trade 4,143.57 4.069.52
Totat 10,539.42 6,957.16
Valuation Technigue- | y is valued at lower of cost and net realisable valua.
{fts. in Lakhs}
INote 11 Trode Recelvables As at Asat
31st March, 2021 3ist March, 2020
Unsecured, Considered Good
- ue from refated party - 9.98
- Due from others 5,345.73 5,874.0%
Total 5,345.73 3,384.03

Expe=. o3 t0 cumomars outstanding at the end of each reporting period ars reviewsad by the Company o determine expected cradit Josses. Historical

trong

A wnpairment of trade receivables do not reflect any significant credit losses. Impaired amounts are based on lifetime expected losses based on

the bast estimate of the management. Further, managernent believes that the unimpaired amounts that are past dus by more than 180 days are stili

collectibie in full, based on historical payment behaviour and extensive analysis of customer credit risk.
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{Hs. in Lakhs)

Note 12 Cash and cash equivalents As at As at
315t March, 2021 § 315t March, 2020

Cash in Hand 12,20 25.30
tBalances with Banks:
©On Current Account 41.58 -154 69*
Demand deposits with Banks with original maturity of jess than three months - 5.64
Total 53,78 1123754

*Inciutfes balance with Samruddhi Co-operative Bank of {-]Rs. 176,42 takhs, The balance Is negative as per books due to cheques fssued to parties but not

deposited of Rs. 175.06 lakns. The balante s per bank statement as on 31st March 3020 s #s. 2.63 Iakhs

{Rs. in Lakhs})
Note 13 Other bank halances Asat As at
315t March, 2021 § 315t March, 2000
Fixed deposits with banks with original maturity of fess than 12 months but more than 3 months:
Aoxis Bank 13.24 206
YES Bank 11896 109.73
Total 132.20 111,80
611
[Rs. in Lakhs)
Note 14 Other current financial assets As st As at
31st March, 2021 | 315t March, 2020
Other Loans and advances 223.24 235,08
Margin Marey {Futures) 5.59 18.43
Receivable from Subsidiary Cormpany 0.0 -
fotal 228,83 257.52
{Rs. in Lakhs})
Note 15 Current Tax assets {net} As at As at
315t March, 2021 I1st March, 2020
TOS Receivable 110:33 170.46
TCS Recedvabie 3415 117
‘Yotal 124.48 171.63
{Rs, in Lakhs)
iNote 16 Other current assets Asat As at
F1st March, 2021 | 31st March, 2020
A) Short Terms Loans and Advances
Advance to Suppliers* 6,957.35 4,579.41
18} Other Current Assets
GST Recetvzble 95.84 1,767.59
Other Claims Charges Receivable 36.54 51.61
Prepaid Expenses 1.43 209
Total 7,091.19 §,400.71
{Rs, in Lakhs)
jNote 17 Equity Share Capital Asat As at
315t March 2023 ] 3ist March, 2020
i Authorised Capital
£quity Share Capital 4,475.00 4,460,00
4,47,50,000 shares of Rs, 10 each {previous year 4,46,00,000 equity shares of Rs, 10 each}
Preference Share Capital - -
15,000 shares of Rs. 100 each {previous year 15,000 shares of Rs. 100 each)
$H. Issued, Subscribied and Pakd-up Capital
Eguity Share Capital 2,798.59 2,798.59
2,79,85 895 shares of Rs. 10 each {previous year 2,75,85,895 shares of Rs. 10 each}
Total 2,798.59 2,798.59

iil. The Company has only one class of issued shares namely equity shares having s par value of Rs. 10 per share, Each holder of equity shares is entitled to

ene vote per share,
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Particutars As at Asat
31st March, 2021 31st March, 2020

. Reconciliation of Mo. of Equity Shares

A, Cpening Balance 179.86 279.86
B. Shares Issued - :
€. Closing Balance 278.85 279.36

v. Details of shareholders holding more than 5% shares

Chaitanys Constructions and Builders Pvt L3d 21.50 2150
Purti Marketing Pyt Lid 45.20 45.20
Avinash Fuels Pyt Lid, 73134 73.13%
Purtt Cantrack Farming Pvt, Lid. 38,70 38.70
Greenedge Construction Put. £id. B.63 51.72
Total 187.16 230.25
{Rs. in Lakhs}
iNate 18 Other Equity Asat Asat

315t March, 2021 | 315t March, 2020

{ta) Retained earnings

Opening batance -2,472.37 -3,086 &0
Add : Profitf{Loss) for the year a5 per Statement of Profit and Loss 164.78; 364.45
Add ; Gther Comprehensive income for the year as per Statemant of Profit and Loss 283,37 288.93
ILess ¢ Interest Sement 0§ SD 083 (.63
Less: Deffered Tax in respect of revalued PPE 0.08 -38.53
Add: Prior period adjustment 0.00 200
Closing batance -1,915.08 -2472.38
{h} Capital reserve

Opening balance 468.56 468,56
Less : Transfer made during the year 1o retained earnings - -
Closing batance 468.56 468.56
}c) Capital Reserve created on t of contred tins

Opening balance 37106 17706
Add : Created during the year - -
Closing balante 177.06 177.66
{4} Securities Premium

Opening balanca 32192 321.93

Less : Transfer made during the year 1o retained earnings - -

Closing balance 321.93 321.93
{e) Revaluation Reserve

Opening balance 339470 3162573
Less: Transfer made during the year via OC! to retained earnings -231.931 ~231.03
Closing balance 3,163.67 3,394.70
Total Other Equity 2,216.17 1,889.85

Nature and purpose of components of other equity

{a} Retained earnings

Retained earnings includes the Company's cumulative garnings and losses.

{b) Capital reserve

Capital reserve is a fund set aside for majer long term investment projects and other anticipated expenses.

{c} Capital Reserve created on account of common control transactions

Capital Reserve treated on actount of common control transactions s the gain on recognition of Merger of the cormpany's erstwhile subsidiaries with the
company during the financial year 2019-20, as par the requirements of ind AS 3103 Business Combination.

{#} Securities Premium

Securities Premium Reserve is created on recording of premium on issue of shares.

{e} Revaluation Reserve

fevaluation Reserve i gain on revalustion of company's Property, Plant & Fguipment and Intangible Assess. tis rransferred 1o Retained carnings inthe
prapartion of depreciation charged to Statement of Profit & l.oss every year,
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{88, 1p Lakhs)
Mote 19 Ron Current Borrowings AR As #t
31stMarch, 2048 | 3ist March, 2020

Tere Eoan from Ranks.
1 Swecared
i Co-Op. Rank SE.AG 57131
Warha Nagpur Sahakar Bank 20457 1742
Szrkatayan Sahakar bank 128 51523 538.16
Fevaraead Uk Sank 54739 582.88
vehicie joan from Yes Bank %1} 1557
ehiche toan frewy KDFC Bank 7% 6223
Wericie Loan from NKSB 4.4% 608
fes Bank Term Loan 95188 161343
BAAN tndia Firancial Services Pyt Ld. e .94
Yoy Bank HEL {Teem toand - $234
Other Unsecured loans - 632
Iﬁ'ﬁ* 255526 2,60%.11
Hote 24 Noa Current Provistons As Asat
3istiarch, BITEE31st Warch, 2020 |
Provision for {emve encashment £.38 360
Provisicn far Retirement gratuity 7228 3731
Provision for Bomu IZ31 632
Srovizion for £x Gratia 3331 44,13
{foal ) 7183}
ihhm)
Mot 21 Current Bomowings Asat As gt
31st Mharel, T021 3 335 March, T020
P Woricng Caplitat Loans
Oreerdsaft Fardity frarn Y3 Bank 511301 495463
Cash cradit faciity from Nagpor Nagrik Sahkari bank B65.50 549,79
Cah conedit fasifity from fankabyan Sshalkurt Rank L3, 6313358 3247
Errerdraft Paciity from TF5H Bank tad 47 7% 95822
Funded iurest Tarm Lowns
Yes Bank - 136,34
TiSE Bank bid - 2553
Total 1a9.64 £935.11
[Rs, in takdhs)
Note 2 Trade Payahles As Asat
st March, 2171 3ia March. J0X0
Due to WMSME -1.7% 1.4
Due o Creditons other than KMSME ¥ 448216 1873.70
Cue towards Capitsl Expenditure - 168,86
Due to Related Paties EC23.75 1.385.63
Totat 557500 3.059-84
Ihaly st

*There is ao intecest gerised and reznait unipaid durisg the year refated to Microsmed and mediuns enterprizes,
**The company Fd atuited Land during FY 39-20 fot %, 1,312.00 Lakhs, Sut of the purchase consideration (id, chngues ssued for Rs. 188.86 Lakbs ware 0t deared

frawn bank, Th payshis is 25" Puns wwwards Captal Bxpenditule” and dassified under Teadt Payaides.
{Rs, in takhs)
Note 23 Cusreat - Other fintanciel Hablities Bd Axat
Fist March, 2001 | 31st March, 2030

Outstanding expenses snd othel payathes 552 18.50
Staf and axsoviates 15547 322
Deposit faceived 341 343
Pavatie i Shareholder* . 280
Trstad 02,10 13422

o

“The erstwhife subsidiary of the cormpay, Purt Agrotech thd, had acouired shares of jugiteer Matals Pyt L during P 38-38, Out of the total purthase
tomuderation paid, cheques issved for B, 5,21 Lakls were not cleared from bank, The batance payable is dhasaffed usder Other Curten Financist

Liubifiry.
b (R in m
Note 24 Other corvent Babilities As st Asat
kst March, MIZL L L3 Mateh, 2008
Stetutory Dues Payable 164.0% 175335
Advance from Customers 138108 100215
Other payabies pirs:) 272.18
Total 121828 3.947.86 |
|8 Lakirs}
Nate 15 Current Provisions Agat Asw
A Murh, JZL L et bacch, 2020,
Lurrent
Provisisn for Audit fees 33,18 17.63
Provision for Ledve encashment 79 $42
Provision for Retirement gratuiry 288 0.21
fotal B7 3035
Rafer Hote . 47 for movement in provisions during the ;
er i aTifg YRE. {Rs. in Lakha)
fate 38 Other ngn current Habilities As gt As at

3lst March, 2021 | 31t March, 2026

Advances from Custoerns® 7.306.53 6,150.57
Total 7.300.59 £,150.52
e

*Advarces ceceived from 7 gartes Bas been recssified from turrent fiabHites to nob currert Tabdities a3 tomtracts entered with them have haen
exserrded by 18 months dise to Covid <18 pandemic.

—
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{Rs. in Lakhs}
For the Period ended | For the Period ended
[ote 26 Revenue from Opersions 315t March 2021 315t March,2020
Revenue from Agro Products 2278386 14,687.31
Revenue from Packing item sale - 248
Revenue from Healthcare Division 82.36 262.48
Revenue from Cosmatic Division 12.23 50.97
Revenue from infrastructure 3,672.64 £042.97
Rewenue from Technical & Business Services - 16%.2%
Less: Discount {1.88 (2.28)]
Totat zs,sas.le! 71,213.18
(Rs. in Lalkhs}
For the Period ended | For the Period ended
Hote 17 Gther income 315t March, 2021 315t March, 2020
A} interest Income
interest On FO 11.04 7.24
Interest on income Tax Refund 2.44 -
Interest on Security Deposit against rent 4.83 263
Interest on MSEB Deposit 8.22 2.06
1B] Gthar Non-Operating Incomes
Foreign Exchange fluctuations {net} 14.64 7.18
Cther Receipts 5.56 220
Accounts Written back® 182.34 164.40
Income from dividend 0.35 113
Income from rent 0.6G 0.60
Shortage and rebate 1.98 -
Total 130,00 183.44

*The erstwhile subsidiary of the Company, Purti Agrotech Ltd., had recorded a Hability for payment of Hs, 1,81,95,298/ to
Avinash Fuels Put Ltd.(AFPL). Post amalgamation of subsitiaries, the sald Hability was appearing the beoks of the Company.
The company engaged Into commurication with AFPL and after discussions has comveyed it Ingbility to pay the said liability,
Tha Company has received a communication from AFPL confirming no outstanding dues towards the Hability, Accordingly,
the said amount has been written back to Profit and Loss account during the year.

{Rs. in Lakhs}
N For the Period ended | For the Period ended
Note 28 Cost of material consumed
- 31ct Mareh 2021 15t March, 2020
Opening Stock

Of onsumables 4131 48.37

“xw Material 186.55 £05.94

wores & Spares 2,324.61 2,868.88

Add : ferchases
Purchase of Raw Materiat 13,261.08 1,986.50
Purchase of Fuel 3254 16.34
Furchase of Packing material 97.37 116.7%
Purchase of Consumables 206.14 5.85
Purchase of Stores & Spares 1,148,585 1,114.94
Purchase of Fue! for Bailer 54.312 5.3%
17.353.07 £,766.96
5 Larsing Stock

Of Consumables 146.34 41,31

Of Raw Material 195249 1BB.55

Of Stores & Spares 1,803.05 2,32461
Totat 13,351.33% 4,214.45
{Rs. in Lakhs)

Note 29 Purchase of Stock in trade For the Period ended | For the Period ended

31st March, 2021 31st March, 2020

Purchase of stotk in trade 13,227.66 15,007.93
tess: Discount on purchases {20.941 {811}
Totsl 11,206.71 15,007.82
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Notes forming part of the Financial Statement

{Rs. in Lakhs}
Note 30 Changes in inventory of Finished Goods, Work in Progress and | For the Period ended § For the Period ended
Steck in Trade 31st March, 2021 31st March, 2020
Finished Goods
Opening Stock 195,34 319.69
Closing Stock 2,284,586 19534
Net {increase}/ decrease {2,089.22} 124.35
Work-in-Progress
Opening Stock 139.43 2.44
Closing Stock 103.60 139.43
{Net {increase)/ decrease 35.83 {129.99}
Stock-in-trade
Opening Stock 4,069.92 1,948.46
Closing Stock 4,149.57 4,069.92
Net {increase}/ decrease {79.66} {2,121.46}
Total {2,133.04) {2,127.10}f
{Rs. in Lakhs}
For the Period ended | For the Period ended
Nete 31 Employee Benefit Expense
Py 315t March, 2021 315t March,2020
Salaries and Wages 446.17 467.24
Bonus 27.40 533
Ex Gratia 7.20 25.15
Provision for Gratuity 6.37 4,26
Provision for Leave Encashment 168 5.86
Payment towards PF and other Funds 11.89 11.41
tnsurance for Employees Compensation 7.35 3.28
Welfare Expenses 13.17 11.46
Total 521.2%1 533.98
{Rs. in Lakhs}
. For the Pariod ended | For the Period ended
Note 32 Finance Co
sts F1st March, 2021 31st March, 2020
Interest on €C/0D 1,024.64 (92.73
Interest on Term Loan 316.66 351.8%
Interest on WCTL - 201.64
Interest on Vehicle Loan 1605 12.17
Processing Fees 7.80 6.18
Interest On Lease Liabilities 109.60 69.36
interest on Advance from customer 12,87 21.35
interest on FITL 2390
Total 1,511.31 1,355.38
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{Rs. in Lakhs)
For the Period ended | For the Period ended
[¥ote 33 Other Expenses 315t March,2021 15t March,2020
Diract Expenses
Power & Fuel %40.07 74.64
Labour 395 4.81
Lold Storage expenses - 7.85%
Factory Expenses 7180 47.93
sobwork Charges 779 461
Liasanning Charges - 15.00
Site Development Services 60.00 -
Assembly and Erecion Work 172.48 163.50
Statutory Dues (Direct) 31.36 1.42
Import/Export Charges {Direct) 1.46 46
Teansport {Direct} 101.56 5G.91
Leading/Unloading Charges 21.17 243
Civit Work Services 226.42 413.30
utility Expenses {Direct) 1.13 1.54
Other Direct Expenses 4.96 8.7%
Machinery Hire charges (Directi 11.85 -
8354.41 BOG.18
indirect Expenses
insurance 2371 18.79
Loss on impairment of assets - 107.04
Rents, Rates & Taxes 158 16,37
Legat & Professional Fees 74.43 55 82
TeaveHing arsd Conveyance 28.94 49.48
Office £xpensas 2701 3240
Utility Expenses {indirect) 23.52 12.07
Corporate Social Resposibility 33.60 75.75%
Repairs and maintainence 15.25 1.37
Gain or loss from futures 1284 {7.53)
Brokerage & Commission 17.17 1.65
Testing Chargss 130 326
Sales Promotions 15.48 11825
Statutory Dues {Indirect) 18.30 2.81
Interest, Fine & Penaity {Indirect} 26.03 51.08
tegai Expenses (indirect} 14.16 3.02
Import/Export Charges findirect) 8.32 .65
Transport {indirect} $103.23 5
Bank Charges {indirect} 1.58 0.87
Other Fees &.58 5.08
Other ndirect Charges 14.20 16.33
Other Indirect expenses 3.7 .45
397.96 605.15
Audit Expenses
Statutory Audit fees 10.00 10,56
Tax Audit Fees/ VAT Audit 9.46 2.00
Cost Audit Fee 8.40 -
15,80 12.56
Total 1,272.17 1,4317.8%
. R for the Period ended | For the Perlod ended
Note 34 “Statement of other comprehensive income 315t March,2021 31t March,2020
(i} Hems that will not be reclassified o profit or loss
Unwinding of Revaluation Surpius @ Plant and Machinery 218.54 21854
Unwinding of Revaluation Surplus : Building 12.49 12.49
Acturizt gain on empleyee benefits 2.28 12.18}
233.30 228.86
(1} Income tax refating to ftems that will not be
reciassified to profit or loss
{Deferred tax}
On Unwinding of revatzation surplus © Mant and Machinery 55.82 S6.82
On Unwinding of revaluation surplus : Building 3.25 3.2%
8207 £8.07
Total 29337 288.93

Provision for gratuity has been created as per valuation report, increase/decrease in amount is recorded through OC
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Note 35 Deferred Tax
{Rs. in takhs}
thoul Asset/ (Liability) as on 15t nmmdmmi Recognised Assetf (Liability) as on

i Aprif, 2020 fitoss Recognised in 001 directly in equity 31st March, 2021
teferred tax Assets
Provision for Expeases “ 441 15.48 - - 33.90
Pravision for Statylory Dues Payable - 585 @13 “ - £67
nused Tax Credits/ Losses - 47268 {218.94 - - 5875
Liability For Rent ~ 128,80 {8.30] - - 22060
Beferred tax Labilities
Right To Use Asset - {22074} 2133 - - (199.41
Other Property Flant and Equipment:

On ariginal cost - {134.83) (9.03 - . 1143.86)

On revaluation {BB2.62} - 60.07 N {B22.55)]
Net Deferred Tax Asset {51133} {195.64 60.07 - {ede.913

{#ts, in Lakhs)
Asset/ {1iabifity} as on Ist | Recognised in Profit Revognised Assetf (Liability] a5 on

Particulars AprE, 2019 & ioss grised in OO directly in eguity 315t March, 2020
Deferred wax Assets
Provision for Expenses .46 3.949 - - 14.4%
Provision for Statutory Dues Payable 4821 -AL.36 5.8
Unused Tax Credits/ Losses 59145 3464 . . AT76
Eiabskity For Rent B 228.30] - - 128!
Deferred tax Liabilistes
Right To Use Asset - -220.74 - - -220.74]
tand {On revaluation} - - - -38.53 -38.%3]
Other Property Plant and Fguipment;

On originat cost -177.63 A2 8% - - -134.83)

O tevaluation 504,16 - 60.07 . -B44.09
Net Deferred Tax Asset 143}..9621 -100.51 50.07 {38.53) 55113311'

The company offsets tax assets and Habilities if and only if ithas a legaily enforceable right to set off current tax assets and current tax fiabilities and the deferred tax assets and
deferred tax abilities refate o income taxes lovied by the same tax authority,

Significant 1 g 1 jud

& ity o

s reg

ining provision for income tax, deferred income tax assets and liabilities and recoverability of deferred income tax

assets. The recoverability of deferred income tax assets is based on estimates of taxable income and the period over which daferred intome tax assets will be recovered. Any
changes in future taxabie income vould impact the recoverabity of deferred tax assets.

Tax losses carvied forwand

Deferred tax assets have been recognised in respect of unused tax Wsses incurred oaly upto Assessment Year 2016-17, because tax assessment of the Company has been
completed upto that financial year. Deferred tax assets in respect of fosses of the succeeding Assessenent Years has not been recogrised.

[set off & Carry Forward of tosses As of) As on
Nature of 1055 Asses, Year [Valid upto 31st March 2021 131t March 2020
BusinessiOrdinary) 2017-18 - 40,41,037.00
BusinessiOrdinary} 2018-1% - 5,74,065.00
Business{Ordinary) 2019-20 - 2,28,13,791.00
Unabsored Depreciation 00809 NA 154.73,83835+F 1225368800
Unabsored Depreciation 2010-11 N 24230120 2,42,301.08
Unabsored Depreciation 2013-12 NA 1,93,36,955.0¢ 1,93,36,955.00
Unabsored Depreciation 2012-13 MA 3,19,70,184.00 3,13.75,184.00
Unabsored Depreciation 2013-14 NA £3,85,337.00 63,85%,337.00
Unabsored Depreciation 201415 A 74,13,069.00 24,13,069.00
tnabsored Depreciation 2015-16 A 50,01,906.00 50,031,906 50
tUnabsored Depreciation 201617 NA 31,79,00260 31,29,002.00
Unabsored Depreciation 1017-18 NA 13,57,599.00 13,97,59980
Unabsored Depreciation 2019-10 NA 1,41,68,00%.00 1,4%,68,003.00

4,95,18,20,0.35} 18,37,26,853.00
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Note 37 Earnings per share (EPS)

Basic EPS and Diluted EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the
weighted average number of Equity shares outstanding during the year.

i. Profit/{Loss) attributable to Equity holders {Rs. in Lakhs}
IParticulars As at As at
31st March, 2021 | 31st March, 2020
{Profit/(Loss) after tox 264.78 364.47
it. Weighted average number of ordinary shares {Rs. in Lakhs}
]Parﬁculars As at As at
31st March, 2021 | 3ist March, 2020
issued ordinary shares at the beginning of the year* 175.86 Z79.86
Shares issued and allotted during the year -
Weighted Average Number of shares issued during the year - -
Weighted average number of shares 279.86 279.86
Basic and Diluted earnings per share 0.95 1.301

*The figure is disclosed in lakhs. The actual number of ordinary shares issued is 2,79,85,895%

Note 28 Segment Reporting

AGeneral information

{a} Factors used to ientify the emtity’s reportable segments, including the basis of organisation

Based on the criteria as mentioned in ind-As- 188" Operating Segment”, the Company has identitied its reponable segments, as follows:

= Segment-1 Agre Products

* Segrnent-2, Healthcare

* Segrent-3, Infrastructure

Unailocable - Expenses which are comman among the segments and could not be aliocated are categorised under unallocable.

The Chief Operating Decision Maker {“CODM™} evaluates the Company's performance and allocates rescurces based on an analysis of varipus
performance indicators by operating segments. The CODM reviews revenue and gross profit s the performarnce indicator for all of the operating

segments.
{Rs. in Lakhs}
sr. Particulars For the Period ended | For the Period ended
No. 31st March, 2021 315t March,2020
{Audited) {Auddited)
1{5egment Revenue{Net sale/Income from operation)

Segrrent-Agro Division 2278198 14,686.11
Segment-Healtheare Division 94.58 312.39
Segment-infrastructure Division 3,672.64 £,214.7¢
{Totat 26,549.21 2320
Less: Inter segment Revenue - -
Add; Other Income 22500 183.4%
{Net sales/income From Operations 26,779.21 21,396.64
Segr Resulfs (Profith +}f Loss {-} before tax and interest from Each segment)
Segment-Agre Division 37284 38.08
Segment-Healthcare Division {59.39) 3191
Segment-Infrastructure Divisisn® 1L,523.0% 1,653.87
Total 1.841.56 1,723.86

fress:
{1} interest 1.381.24 1,258.43
{ii} Other Un-allocable Expenditure -
(i} Un-allocable income - -
Total profit after interest before tax 460.42 465.37

3capital Employed (Segment assets ~ Segment Liabilities)

Segment-Agro Division (2. 716.04 {3,931.22}
Segrrent-Healtheare Didsion 769.08 309,47
Segrnent-infrastructure Division 1405951 75267
Un-aliocated 2,798.53 2,798.59

*Net of impairment fosses on intangible Assets under Development of Rs. 107.04 Lakhs recognised in Statement of Prafit & Loss duting the
financial year 2009-20
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[Rs. in Lakhs)
Retwe of Baassatitn o the Parind ended | for tha Period ended
kst March, 2031 31t March, 2020
PfRevenues
T otal revenue for reportable segments 26,7792 21.396.64
for other segments -
frotal Revene 26,779.31 21,196.64
Al Profitfiass before tax
Profifioss befors tax for reporizble segments 46042 A465.37
ProfitfLoss before 1 for other segments . .
Profit/Loss before tax ax per Financial Statements 450.42 455,37
ijfassers
Total assets for reportable segments 34,881.60 25,389.26
Assets for other segmends . -
Unadocated ameournts 2,798.59 279859
$Fotal axsety 37,680.19 2818735
Wittiabilitles
ITotal abidities for reportablis segments 33,030.50 27 648.35
Lishifittes for ather segments. ££,323.73)
Unaftocated amounts - -
{Tortal iabiites 33,080.50 23,328.62
{Rs. i Lakhs}
L Fur the Perod ended | For the Perlod ended
Pacticuiars MstMarcn2021 | st March 2020
AR Hram i ibuted to the country of domicile and attrbuted 1o
ail foreign countries from whicl the company derives revenues.
{Revenue from the Country of Domicite- india 26,595 41 13,356.64
{Revenue froen forelgn countries 143.80 -
Ford 26,779.21 21,396.64
8. Details of non corrent asset
Hon Current asset in the Country of Domicie - indi 8,155 73 8,845.47
Mo Cutrent asset in Foreign Countries - -
Totat §,145.73 844547
Note 39 Employee benefits
{Rs. irs Lakhs)
5 No tars For the Period ended [ For the Period ended 31st
March, March, 7020
1 jExgratia 3331 44.10
2 Gratulty 2316 17.52
3 Leave encashment 7.27 802
4 Sonus 32.53 6.82
Yotal 36.27 76.46
(A} Defined Contribution Plan

The Company has long-term benefits such as Provident Fund and superapnuation fund for #s employees.

{8} Defined Benefit Plan
The Company has different schemes such as Gratuity, leave encashment etc, for its empioyees.

Charge to the Statement of Profitand Loss in respect of abowve: - {Rs. in Lakhs])
for the Periot ended  {For the Period ended 3ist

5 No Particulars 315t March, 2021 March,2020
1 Bonus 27.40 533
2 Gratuity 6.37 426
3 E£x Gratiy 720 2515
4 Provision for Leave Encashmaent 168 5.86
5 Contribution 1o PF 11.89 11.41
Yotal 54,53 52.00
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The defined benefit plans expose the Company 10 actuarial risks, such as salary risk, mortafity risk and interast rate risk.

Movement in net defined benefit {Asset}/ Liahility

{Rs. in Lakhs}
ST ity - Unfunded
Particulars Fot the Period ended | For the Periad ended 31st
3ist March, 2021 March, 2020
4} Recontifiation of balances of Defined Benefit Obligations
Cefined Benefit Ohligation at the beginaing of the Period 1152 1110
intersst {ost R 283
Current Servite Cost 323 343
Past Service Cost - -
Actuarial {Gains)/ Losses on obligation
- Changes in financial Assumptions -3.241 156
- Changes in demographic Assumptions . G.00
- Experience adiustments 313 {61
{Pefined Benefit Obligation at the end of the Period 23.52 37.52
b} Amount recognised in Balance sheet .52 11.52
Weighted average remaining duration of Defined Benefit Chligation 9.49 573
{Rs. i Lakhs)
Particulars ¥or the Period ended !FMtMPerbdendgdSl&(
315t March 2021 M&r@hﬁﬂlﬂ
c) A gnised in $tat t of Profit and Loss
iCurrent Service Cost 5323 343
i Lost 1.34 0.83
Past Serviee Cost - -
fExpenses for the year 6.37 4.26
£} grised in Other Comprehensive in
{Remeasurements:
Actizarial {Gains)/ Losses
- Changes in fnandal Assusnptions 9.24} 156
- Changes in demographic Assumptions » .00
- Experience adjustments .13 351
 Totat .36 2.15 |
2} Major Acturial Assumptions
Rate of Discounting #.55% £.55%
Hate of Salary Increase 18.00% 10.00%
£mployes aurition rate {past senvice} P 0005:15% PS D10 5:15%
F5: 540 10 5% PSS 10 10:5%
S i0t 15:0% P53 10to 15 1%
£upected average remaining senvce B.4% 8.46
Mortality Rate during Employment indian Assured Lives indian Assured Lives
Mortality (2012-14) Uit | Movtality {2012-14) Uit
£} Sensitivity Analysis
Sensitivity analysis for significant actuarial assumptions, showing how the
defined benefit obligation would be afferted, considering incroasef
decrease of 13 is as below:
Projected Benefit Obligation on Current Assumpticns 352 1752
Deita Efect of +1% Change in Rate of Discounting 2800 1589
Delta Effect of -1% Change in Rate of Discounting 572 13.46
Delta £fFfect of +1% Change in Rate of Salary Increase 24.90 18.92
{elta £ffect of -1% Change in Rate of Salary increase 2130 16.20
1g) Maturity Analysis of the Benefit Payments
Projected Benefits payable in future years from date of reporting are as
foliows:
1st following vear 288 421
Znd following year 121 00
Zrd following year 1m a7
Ath following year 2.3% 086
Sth following year £.2% 1.87
Years 6 1o 10 &78 11.20
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Methodology and assumptions used;

As per report, Projected Linit Credit method is used to determine the plan liability

The discount rate are based on the benchmark vield to maturity (YTM} available an Government Bonds having
similar terms to decrement-adjusted estinated tarm of iiabilites.

Narrations

Analysis of Defined Benefit Obligation
The resultant kability 2t the end of the period over the begianing of the period has increased by 58% .

Expected rate of return basis
Scheme is not funded EORA is not applicable

Desctiption of Plan Assets and Relmbursement Conditions
ot Applicable

Investment [ interest Risk
Since the scheme is unfunded the Company is not exposed to Investment / Interest risk

Longevity Risk
The Company is not exposed to risk of the employees living longer as the benefit under the scheme crases on the emgloyee separating from
the emplaver for any reason

Risk of Salary Increase
The Company is exposed to higher Hability if the future salaries rise more than assumption of salary escalation.

Discount rate
The discount rate has changed by 0.10% and hence there is change in liability resulting in actuarial foss due to change In discount rate.

The company has not Created any provision of employee benefits for related party and key managerial personinel in accordance with Ind AS
24.

In: view of the above, the management is of the view ihat no addiional disclosure i required in terms of Indian Accounting Standard 19 on
“Errployee Berefis” notified under Section 133 of the Companies Act, 2013 [Companies (Indian Accounting Standards} Rules, 2015}

B
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Mote 40 Tax Reconciliation
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{a} Amounts recognised in profit and loss {Rs. in Lakhs}
Particul for the Period ended | For the Period ended
ariculars 31st March, 2021 31st March, 2020
Current income tax - -
Deferred income tax lability / {asset), net
Origination and reversal of temporary differences 195.64 10091
Deferred tax expense 195.64 100.91
Tax expense/{income} for the year 195.64 100.91
{b} Reconciliation of effective tax rate {Rs. in Lakhs)
Particula for the Period ended | For the Period ended
. aricuars 31st March,2021 31st March,2020
Profit before tax 460.42 465,38
Applicable Tax Rate 26.00% 26.00%!
Tax on profit as per statement of Profit & Loss 11871 121.00%
Tax effect of:
Expenses not deductible for tax purposes 59.03 93.23
Utilisation of {osses {218.94) {113.46}
Tax expense/{income) for the year (40.20} 100.77
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Note 41 Financlal instruments

1. Financial instruments ~ Fair val

and risk

A. Accounting ciassification and fair values
The foliowing table shows the carrying amounts and fair values of finandal assets and financial Habilities, including their levels in the fakr value

0
CIAN ——

{Rs. in Lakhs}
Carrying amount Fair value
F1s5t March, 2021 FVTPL| FVTOCI | Amortised | Total  |Level 1] Level 2] Levat 3] Total
Gost
tFinanclal Assets
Cash and Cash Equivalents 53.78 53.78
Bank Balances {other than abovej 13220 132.1% -
Trade Receivables 5,345.73 5,345.73 -
Security Depasits for Rent 789 7.89 7.89 7.89
Other Loans 12379 123.79 -
Investments 30%.97 309,97 309.97 309.97
%Other Mon-Current Financial Assets 8,52 6.52 -
Other Current Fingncial Assets 228.83 228.83 -
Total - 130997} 589875} 620871 7881 309.97 317.86
Financial Liabilities
Borrowings 10,014.90] 10,01490 -
rade Payahles 5,678.00 5,678.00 -
Other Current Financial Liahilities 208,10 209.10 M
Total - - § 1580201 15902.01 - =~ - -
{Rs. in Lakhs}
Garrying amount Fair value
315t March, 2020 FVTPL] FVIOGI | Amorlisad | Total  [Level 1] Level 2] Levei 3]  Total
Cost
Financial Assets
Cash and Cash Equivalents (123.75)F  (123.751 -
JBani Balances {other than above) 111,80 111.80 -
Trade Receivables 5884031 588403 -
Secrity Deposits for Rent 1.06 1.068 7.06 106
{Cther Loans 3432 34.32 -
Investments 30849 0849 308.49 308.49
Cther Non-Current Finandial Assets 6.1% 6.11 -
Other Current Financhal Assets 257.82 257.52 -
Total -1 308.49 §,177.08 6,485.58 - 7.061 308.49 31%.55
Financial Liabilities
Borrgwings 9,537,482 §,537.82 -
rade Payables 3.055.84 3,059.84
Other Current Financial Liahilities 134.22 134.22 -
frotal . -§ 12,731.88] 12,731.88 . - -

B. Measurement of falr values

Valuation techniques and significant unobservable inputs
The following tables show the valuation techniques used i measuring fair values {Level 2 and Level 3):

Type

i Vatuation technigue

Security Deposit against Rent

if)iscouated cash flows: The valuation model considers the

{investments

lCcst of unquoted shares held by the company has been

Transters between Lovels

There are no transfers betweeen the levels.
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Note 41 Financial instruments

C. Financial Risk Management
The Company has exposure to the following risks arising from financial instruments:

i} Credit Risk
i} Liquidity Risk
iii} Market Risk

i. Credit risk

“Credit risk is the risk of financial loss to the Company if 3 counter party to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company’s cash and bank deposits kept with banks,
receivables from joint operators and loan to subsidiary. Credit risk is managed through credit approvals, establishing
credit limits and continuously monitoring the creditworthiness of counter party.

The maximum exposure to credit risk in case of all the financial instrurments covered below is restricted to their
respective carrying amount.”

Cash and cash eguivalents
The Company held cash and cash equivalents with banks with good credit ratings.

Other Bank balance - Fixed Deposits with Bank
The Company has fixed deposits with banks with good credit ratings.

Other receivables
The credit worthiness of receivables from others is evaluated by the management on an ongoing basis and is

considered to be good.
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Note 41 Financial instruments — Fair values and risk management (continued)

il Ligquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meseting the obligations associated with its financial liabilities that are settled by delivering cash
or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilitles

when they are due, under both normal and stressed conditions, without incurring unacceptabie losses or risking damage to the Company’s reputation.

Exposure to liquidity risk

The table below analyses the Company's financial Habilities into relevant maturity groupings based on their contractual maturities for ail non derivative financial

liabilities. The amounts are gross and undiscounted, and includes contractual interest payments.

Lot

F202-0202 L¥0O43Y IVNNNY

{Rs. in Lakhs)
Contractual cash flows
315t March, 2021 Carrying amount Total Upto 1 year 1-3 years 3-5 years MO:Z :hr:n 5
Non-derivative financial llabilities
Borrowings and interest thereon 2,%15.26 3,347.53 TH.27 1,552.61 995.96 2470
Trade Payables 5,678.00 5,678.00 5,673.00 - - -
Short Term Borrowings 7,499.64 7,499.64 7,499.64 - - -
Other financial liabilities 209.10 209.10 209.10 - - -
Total 15,902.01 16,734.28 14,161.01 1,552.61 995 96 24.70
{Rs. in Lakhs)
Contractual cash flows
More than 5
31st March, 2020 Carrying amount Total Upto 1 year 1-3 years 3-5 years years
INon-derivative financial liabilities
Borrowings and interest thereon 2,602.71 5,462.55 1,093.22 2,216.50 1,751.36 401.47
Trade Pavables 2.968.38 2.968.38 2.968.38 - - -
Short Term Borrowings 6.935.11 6.935.11 6.935.11 - -
Qther financial labilities 134.22 134.22 134.22 - - -
FTotal 12,640.42 15,500.25 11,130.93 2,216.50 1,751.36 401,47
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Noete 41 Financlal instruments - Fair values and risk management {continued]
Hi. Market Risk

Market risk is the risk of loss of future earnings, or future cash flows arising out of changes in Market Conditions of
Agro Industry, Healthcare Industry & Infrastruciure Industry, which indude changes in prices of Raw Material
{indigeneously procured as well as import} .

Currency risk

The Company is exposed to currency risk on account of its operating activities. The functional currency of the
Company is indian Rupee. The exchange rate between the Indian rupee and foreign currencies has changed
substantially in recent periods and may continue to fluctuate substantially in the future.

Exposure to currency risk
The currency profite of financial assets and financial liabilities as at March 31, 2021 and March 31, 2020 are as
below:

{in Lakhs)

31st March, 2021 -
Total {In Rs} usb Euros

Financial assets
Other Current financial asset 115.85 1.58 -
Financial liabilities
Other Current financial liabilities 1297 - 0.15
Net exposure {Assets - Liabilities) 102.88 1.58 {0.15})

{ in Lakhs}

31st March, 2020
Total {In Rs} Usb Euros

Financial assets
Other Carrent nancial asset 86.40 1.15 -
Financial liabilities
Other Current Snancial liabilities - - -
Net exposure [Assets - Liabilities} 86.40 1.18 -
Sensitivity analysis

A reasonable possible strenghtening / weakening of the respective foreign currencies with respect to functional
currency of Company would result in increase or decrease in profit or loss as shown in table below. This analysis
assumes that all other variables, in particular interest rates, remain constant. The following analysis has been
waorked out based on the exposures as of the date of statements of financial oosition.

{ in Lakhs}
Strengthening / Profit/ (loss}
Effect in INR (before tax} Weakening % | Strengthening Weakening
31st March, 2021
usb 3% 0.05 (0.05)
Eura 3% {0.00) 0.00
0.04 {0.04}
{in Lakhs}
Strengthening / Profitf {loss}
Effect in INR {before tax} Weakening % | Strengthening Weakening
315t March, 2020
ush 3% 259 12.59)
Eurc 3% - R
2.59 (2.59)
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Note 41 Financial instruments - Fair values and risk management {continued)

interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. Fair value interest rate risk is the risk of changes in fair values of fixed interest bearing
instruments because of fluctuations in the interest rates, Cash flow interest rate risk is the risk that the future cash flows of
floating interest bearing instruments will fluctuate because of fluctuations in the interest rates,

The Company’s exposure to market risk for changes in interest rates refates to fixed deposits with and borrowings from the
Banks.

For details of the Company’s long term loans and borrowings, incuding interest
rate profiles, refer to Note 15 of these financial statements,
{Rs. in Lakhs)

Particulars 31st March, 2023 | 31st March, 2020

Fixed-rate instruments
financial Assets - measured at amortised cost

Cther non-current financial asset 6.52 611
Bank Balances other than Cash and cash equivalents 132.20 111.80
Total 138.7% 117.9%
Financial liabilities - measured at amortised cost

Non Current Borrowings 402.65 462.19
Current Borrowings . -
Totat 402.65 462.19

Variable-rate instruments
{Financial liabilities - measured at amortised cost

Non Current Borrowings 2,112.62 2,140.53
Current Borrowings 7,499.64 6,935.11
Total 9,612.26 9,075.63

Fair value sensitivity analysis for fixed-rate instruments

The company's fixed rate deposits with banks are carried at amortised cost. They are therefore not subject to interest rate
risk as defined in Ind AS 107, since neither the carrying amount nor the future cash flow will fluctuate because of a change
in market interest rates,

Cash flow sensitivity analysis for variable-rate instruments

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased / (decreased)
profit or loss by amounts shown below. This analyses assumes that ail other variables, remain constant. This calculation
also assumes that the change occurs at the balance sheet date and has been calculated based on risk exposures
outstanding as at that date. The period end balances are not necessarily representative of the average debt outstanding
during the period. The impact is indicated on the profit/{loss) before tax.

Profit/ {loss) Profit/ {loss)
100 bps increase | 100 bps increase

iFor the Peripd ended 315t March, 2021
Variable-rate instruments -56.12 96.12
Cash flow sensitivity (net} {96.12) 96.12

For the Period ended 315t March,2020
Varigble-rate instruments -80.76 90.76
Cash flow sensitivity {net) {90.76} 90.76

-
[
[
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particulars Floating/Fixed 31st March, 2021 § 31st March, 2020]
Non Current Borrowings {TL}

Samrudidhi Co-Op. Bank Fixed 58,46 57.33
Wardha Magpur Sahakari Bank Fixed 204.97 217.42
lankalayan Sahakari bank Ltd Floating $11.23 538.16
Yavatmat Urban Bank Floating 547.39 582.88
Yes Bank Term Loan fipating 991.65 1,019.43
Yes Bank (FITL} Term Loan Floating 62.34 -
|Non Current Borrowings {Vehicle Loans}
Yes Bank Fixed 6.28 15.77
HDFC Bank Fixed 50.70 62.23
NNSB Fixed 4.45 5.06
BMW india Financial Services Pvt. Lid. Fixed 7778 92.99
Non Current Borrowings {Unsecured Loans)

From Others Fixed - 16.38
Total 2,515.26 2,602.71
fParticulars Irioating/Fixed 31st March, 2021 | 31st March, 2020]

Current Borrowings

Overdraft Facility from Yes Bank Floating 5,111.02 4,994.63
Cash-Credit Facility from Nagpur Nagrik Sahkari Bank Flgating 669.50 59%.79
Cash-Credit Facility from Jankalyan Sahakari Bank Fioating 613.50 382.47
Overdraft Facility from T15B Bank floating 947.75 958.22
Yes Bank (FITL) Floating 136.34 .

IS8 {FITL} Floating 21.53 -

Total I 7,499.64 6,935.11
Note 42 Capital Management

The Company's policy is to raintain a strong capital base so as to maintain investor, creditor and market confidence and to
sustain future development of the business. Management monitors the return on capital as well as the level of dividends to
ordinary shareholders

The Company has adequate cash and bank balances, The company monitors its capitat by a careful scrutiny of the cash and
pank balances, and a regular assessment of any debt requirements

Note 43 Exchange Rate

USD to INR
Exchange rate as at March 31, 2021 - 1 USD = INR 73.5047
£xchange rate as at March 31, 2020 - 1 USD = INR 75,3858

RUB to INR
Eachange rate as at March 31, 2021 - 1 RUB = INR 0.96713
Exchange rate as at March 31, 2020 - 1 RUB = INR0.9474
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Notes forming part of the Financial Statement

Note 44 Terms of Repayment of Long-term borrowings:

Particulars Security Terms of Repayment Amount of loan (Rs. In Maturity (F.Y.} Rate of Interest
takhs}
Term Loans
Samruddhi Cooperative  [Morsgage of land and building on kh no 243/1, and Repayable in 120 monthly instalbments of 60.00 2028-29 14.5%
Bank itd. 243/3, PH no 25, villzge $Selw, Tah Kalmeshwar 95,000/ each
Janakalyan Sahakari Bank | 1. Mortgage charge by way of paripasu charge on 72 manthly instaliments of 11,96,600/- each H00.00 202334 12.75%
1d. Land and Buitding at piot no A-1/3, MIDC
tanakalyars Sahakari Bank JKalmeshwar, Toh! Kalmeshwar, Mouzs Bambni Tah., 72 monthly instaliments of 1,489,500/- each 300,00 2023.24 12.75%
Led. Kalmeshwar, Nagpur
Wardha Nagari Sabakari {2, Hypothecation of plant & machinary in favour of 72 monthiy instalimertts of 5,98,300/- each 300.00 2023-24 12.75%
bank bank
Yavatmai Urban Office buitding ar Ram nagar Repayable in 84 monthly Ingtaliments of 760,08 2025-26 14.00%
Cooperative Bank 14,70,000/- each
Yes Bank 1, Exclusive charge on land & bullding, meovable Fixed | 34 monthly instaliments of 15,38,461.13/~ 1,200.00 2025-26 12.00%
asset constructed/ purchased oyt of proceeds of term gach
loan.
2. Extension of charge on current asset and fixed
assets of the company,
Yers bank (FITL) 3. personal Gurantee of alf directors. Repaysble in 66 Monthiy nstaliment of 6200 207526 12.00%
4. Pledge on 30% shareholding of the company and 153,731~
the NDLS for atleast 23% remalining shareholding.
Vehicle Loans
Yas Bank Jarut Vitara Braess 60 monthly instalimants of 19 579/ each 9.41 2023-24 9.231%
HEFC Bank Distovery 60 manthly installments of 180873/~ sach 88.53 202324 8.05%
Magpur Nagrik Sahakart  [TATA Hexa 48 monthly instaliments of 39,000/ each 14.60 H0231-22 12.00%
Bank
FMW tnelia Financial BMW X7 36 monthly installments of 1,97,422/- each 100,00 2022-23 $.85%
Services Pvi, Lid. I

Naote 46 Movement in Provisions:

{Rs. In Lakbs}

~ inciudes Non-Current and Current

g 15 In provisi

Audit fees

Balance as at kst April 2019
Provisions made during the year
Provisions utilised/ reversed during the year

735
17.63
7.35

Balance as at 33 March 2020

17.63

Balance 35 a1 15t Aprit 2020
Provisions made during the year
Provisions ytilised/ reversed during the year

17.63
16.48

Balance a3 at 315t March 2021

34.10
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Mote 45 Related party transactions

A Refated Party Relationships
i} Entities having significant influence

The following entities has significant influence over the Company

CIAN

Ownershig interest
Name {Type Phace of feoeporation 315t March, 2021 315t March, 2020
Chaitanya Constructions & Buikders Pyt Lid {Bady Carp. indiz 7.68% 7.68%
Avinash Fuels Privite Limited Sody Corp. india 26.13% 26.13%
Greenedge Constructions Private Limited Body Corp. indiz 3.08% 19.55%
Purt Contract farming Private fimited Body Corp. indiz 13.83% 13.83%
Purt Marketing Private firited {Body Corp. {Tn:ﬁ; 16.15% 16.15%
{#h. Subsidiaries, jolnt and
interest in subsidiaries, joint ventures and associates are 5¢f out Delow:
Cwnership interest
Name Efﬁe Plage of incorpuration 315t March, 2021 31st March, 2020
Cian Agro Limited {Foreign Subsidiary) t80dy Corporate Russia 100% %
Hestian infra Project Developers Private limited {3ody Corporate india 100% o%
{I5) Key management personnel
M, Nikhit Gadkari, Managing Director
8r, Suneet Pande, Chief Executive Officer
M, Rajendra Zade, Chief Financial Officer
Ms. Shilpa Bhargava, Company Secretary & Compliance officer
iv] Entities controfied or Hed by XMP or Rek of KMP
Type Plage of incorporation
Avenzer Blectricats & infrastructure Pvt. Lid. Body Corporste India
Vidarbha Realtors fvt. tid, Sady Carporate tndia
Pyt £nta Parinership Firm india
8. Transactions with refated parties
a} Key managemant parsonnel compansation {Rs. in Lalchs]
Particularn 31st March, 2003 31st March, 2020
Short-term employes benefits 83,88 12359
Post-ratirament benafits - -
Other fong-term benefits - -
£ii) The nature wise transactions with the above related parties are as follaws:
For the year 2020-21 {Hs. in Lakhs}
Nature of Transactions Sabidiaries Koy management Entities having Entittes controlied or
personnel KNP} & significant infl oty fled by
Ralatives of KMP KMP or Relatives of
Khip
Sales of goods {finished or unfinished); - 129.24 1.00
Purchase of goods {Bnished or unfinished); - - 3.37
Receiving of services 70.80 471
investmment in Equity 1.48 - - -
imprest account paymants 2154 - -
Imprest account roceipts 3122 - -
Accounts payable written off - 181.96 z
(i} The nature wise transactions with the above related parties are as follows:
Eor the Finandal year 2019-20 (A3, in Lakhs]
Nature of Transactions Subsidiaries Key managemeni Entities having Ertities controfiad or
parsennet (KMP & significant infl fointly Hed by
Relatives of KMP KMP or Relatives of
il
Sales of goods ifinished or unfinished); - - 153.73 431
Pyrchase of goods (Anished or unfinished); - f 151047 23.53
Recawing of servites - 64.80 1.42 -
Sarvices rendered - - 518.93 071
Imprest account payments - 39.57 - -
{imprest actount raceipts - 443.34 -
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CIAN Agro Industries & Infrastructure Ltd.
Notes forming part of the Financial Statement

Note 47 Leases

Leases as a Lessee

CIAN —

aj The following expenses have been charged to Statement of Profit and Loss during FY 20-21:

Expenses relating to short term leases
IExpenses relating to leases of low value items

Expenses refating to variable lease payments {not included in measurement of lease liabilities) -

{Rs. in Lakhs)
Particulars Arnount
interest on Lease Liabilities 109.60

b} Total Cash Outflows for Leases during FY 20-21 is Rs. 197.57 Lakhs

¢} The company has not sub-leased any Right-of-use asset. Hence, income from sub-leasing Right-of-use assets

recognised in statement of profit and loss during FY 20-21 is NiL.

d} Maturity Analysis of Lease Liabilities as on 31st March, 2021 as per Ind AS 116 Leases:

{Rs. in Lakhs}
Particulars Amount
Upto 1year 187.40
1-3 years 376.80
3-5 years 365.97
[More than 5 years 383.58
Irotal 1,313.74
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CIAN Agro Industries & Infrastructure ktd.
Notes forming part of the financial Statement

Note 48 Prior Period Adjustinents

LOR
CIAN —

The company had incurred expenses during FY 18-15 which was ommitted to be recognised in the books in that period. The same has been rectified by
restating the figures of the earilest prior period presented in the financial results, as required by ind AS 8. The reconciilation of items restated Is given as

follows:
{Rs. in Lakhs}

Balance as on 31-03-2020 Original Balance _ [Rectification Adjustment! _ Adjusted Balance

Qther Equity 2,064.64 ] Cr. 174,75 Dr. 1,889.88 [Cr.

Trade Payabies {Due to Creditor other than MSME) 2,968.38iCr. $1.46 | Cr. 3,059.84 {Cr,

Other Current Assets {Advance to Suppliers} 6,484,001 Dr, 83.30(Cr. 6,400.71 {Dr.

Kon Current Borrowings 2,602.71 |-, 1038 Dr. 2,592.341Cr.

Lurrent Borrowings £,935.11 |Cr. 10.38 Cr. 6,945.49 [Cr.

Note 42 Changes in Habllities arising from Hnancing activities {Rs. in Lakhs}
fParticutars Non-current Current borrowings 1 Current Other Financial | Trade Payables

horrowings Liabilities

As at 1 April, 2019 2,719.11 7,214.30 120.57 302047
Cash Flows {126.48}} {339.19)) 13.65 {5203}
JHon Cash Changes - - - -
As at 31st March, 2020 160171 6,935.11 124.22 2,968.38
Cash Flows {87.45 564.53 74.88 2,618.17
Hon Cash Changes -, 0.00} -0.00 {51.46)
As at 31st March, 2021 2,515.26 | 7,499.64 § 209.10 5,6?8,00{

Note 50 Estimation uncertainty refating to the global health pandemic on COVIO-19:

tn assessing the recoverability of assets such as Fixed Assets, Investrents, Trade receivables, Inventories etc., the Company has considered
internal and external information upto the date of approval of these financial statements, The effects of the pandemic will continue in the
coming FY 2021-22, however, the economic conditions are expected to improve in due course. it is expected that there will he no
significant impact on the continisity of the business on long term basis / on useful fife of assets / onfinancial position etc. though there may
be some imnpact mainly in respect of lower revenue in near term. The impact of global health pandemic may be different from that
estimated as at the date of approval of these Snancial statements and the Cornpany will continue to closely monitor any material changes

1o future economic conditions,

Note 51 Others

Figures of 31st March, 2021 have been regrouped wherever necessary, 0 confiem 10 current year presentation.

&]
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CIAN Agro industries & Infrastructure Ltd.

LR
CIAN

Independent Auditor's Report

To,
The Members
CIAN Agro Industries & infrastructure Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

1, We have audited the accompanying financial statements of CIAN Agro Industries & Infrastructure Limited (‘the
Company”) which comprise of the Balance Sheet as at 31st March 2021, the Statement of Profit and Loss ({including
other comprehensive income), the Cash Flow Statement, Statement of Changes in Equity for the year then ended
and notes to financial statement, including a summary of the Significant Accounting Policies and other explanatory
information (hereinafter referred to as ‘Financial Statements™).

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Act in the manner so required and give a true andfair view,
in conformity with the accounting principles generally accepted in india, inciuding Ind AS, of the state of affairs of the
Company as at 31st March 2021, and its profit & loss, other comprehensive income, changes in equity and cash
flows forthe year ended on that date.

Basis for Opinion

3. We conducted our auditin accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibiliies under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of aur report. We are independent of the Company
in accordance with the Code of Ethics issued by the institule of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial slatements under the provisions of the Companies
Act, 2013 and the Rules thereunder, andwe have fulfilled our other ethical responsibiiities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

4. Key audit matters { KAM") are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters.
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Kay Audit Matters {(KAM}

Sr. No. | Description  of | Why the matter was considered to be one of | How the matter was addressed in the audit
Key Audit Matter | most significance in the audit

A, inventory of | As at 31% March 2021 the camving value of | We have verified the documents of ownership of
stores and | Inventory, stores and spares was Rs.10,539.42 | the items listed under stores and spares. As
Spares, facs {as at 31 March 2020: Rs.6,957.16 lacs), | mentioned in Note 2(g) of Annexure A to the

as given in Nole 10 of the Financial Statements. | independent  Audit  Report, the physical
Thase investments form 33% (25%) of the fotal | verification of the inventory has been carriecout
assets of the Company, and are hente | and cerified Dy  the management.
considered to be of one of most significant

matiers in the audit. We have verified the valuation of the inventory
which is in line with the accounting policy of the

Company.
B. Acquisition  of | 1.0n 16th October 2020, the company had | We have verified the correctness of the nature
Subsidiary mvested in Equily shares of LLC CIAN Agro | and amounts effected during the peried. We have
companies Limited, a company incorporated in Russia. | also ensured the compliance with the recognition

As a resull, {LC CIAN Agro Limited is a | and disclosure requirements of the standard.
wholly owned subsidiary of the Parent
company. Hence, the consolidated financial
results for the Group fie. the Parent
company along with #s subsidiary} have
been prepared for the Year ended 31st
March, 2021. Since the subsidiary was not
present In the previous periods, the
comparative figures presented in the above
results are seme as presented in the
Unaudited Standalone Financial Results for
Quarter and Year ended 31st March, 2021,

2.0n 16th January 2021, the company has
subscribed 1o the MOA of Hestian
infraproject Developers Pyt Lid. The said
subsidiary i3 yet to commence its operations
and the financial statements were not made
and hence not consoiidated.

Emphasis of Matter

5 We draw attention to note No 10 where a liability, of Rs. 1,81,96,208/- in respect of a creditor pertaining to the
erstwhile subsidiary, was contested and on acceplance by the said creditor, it was written back to Profit and Loss account
during the year.

Qur opinion is nof modified in respect of the same.

Other Information

6. The Company's management and Board of Directors are responsible for the other information. The other
information comprises the information inciuded in the Company's annual report, but does not include the financial
statements and our auditors’ report thereon. QOur opinion on the financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.,

7. In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing
o repori in this regard.
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Management’s Responsibility for the Financial Statements

& The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 with respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{(Acocounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation & maintenance accounting poficies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due tofraud or error.

in preparing the financiat statements, management and Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management efther intends to liquidate the Company or to cease operations, orhasno
realistic alternative but to do so. Board of Direclors is also responsible for overseeing the Company’s financlal reporting
process.

Auditor’s Responsibility

9. Ourobjectives are {o obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatermnent, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a hrigh level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reascnably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

a.  Identify and assess the risks of material misstatement of the financial statements, whether due 1o fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstaternent resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internat control,

b, Obtain an understanding of intermnal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(1) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internat financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

c Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
refated disclosures made by management.

d.  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, basedonthe
audit evidence obtained, whether a material unceriainly exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concem. If we conclude thata material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
ohtained up to the date of our auditors' report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overail presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

"1

ANNUAL REPORT 2020-2021




CIAN Agro Industries & infrastructure Lid, Clﬂ N

10.  We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other matiers that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. From the malters
communicated with those charged with governance, we determine those matters that were of most significance in the
auditof the financial statements of the current period and are therefore the key audit matters. We describe these matters in
our auditors’ report unless law or regulation preciudes public disciosure about the matter or when, in exiremely rare
circumstances, we determins that a matter should not be communicated in our report because the adverse consequences
of doing 50 would reasonably be expected to outweigh the public interest bensfits of such communication,

Other Matter
1. GST Audit under the provisions of GST Laws is pending
Qur opinion is not modified in respect of the same.

Report on Other Legal and Regulatory Requirements

12.  As required by the Companies (Auditor's Report) Order, 20186, as amended, issued by the Central Government of
india in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order to the extent applicable.

13.  Asrequired by section 143 (3)ofthe Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of pur audit,

b.  Inouropinion proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books.

6. The Balance Sheet, the Statement of Profit and L.oss and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account,

d.  Inour opinion, the aforesaid consolidated financial stalements comply with the Accounting Standards specified
uncer section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

& On the basis of written representations received from the directors as on 31st March, 2021 taken on record by the
Boardo! ' ~oiors, none of the directors is disqualified as on 31st March, 2021 from being appointed as a directorin
termas o onon 164 (2) ofthe Act.

f. With sespect fo the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such contrals, refer to our separate Reportin “Annexure 8.

g Withrespectio the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
{Auditand Auditors) Rules, 2014, in our opinicn and to the best of our information and according to the explanations
giventous:

i The Company does hot have any pending litigations which wouid impact its financial position.

i. n1& Company did not have any long-term contracts including derivative contracts for which there were any material

feozn o 2losses.
Hi.  There ».: - no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company.

ForP.G.Joshi&Co,,
Chartered Accountants
FRN: 104416W

CA Ashutosh Joshi
Pariner
M. No.: 038183
Place: Nagpur
Date: 30th June, 2021
UDIN: 21038193AAAACY 2464
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“Annexure B” to the independent Auditor’s Report

Referred fo in paragraph 19f under the heading ‘Report on Other Legal & Reguiatory Requirement’ of our report of
even date lo the financial statements of the Company for the year ended 31st March, 2021

1. We have audited the internal financial controls aver financial reporting of CIAN Agro Industries & Infrastructures
Limited as of 31st March, 2021 in conjunction with our audit of the financial statements of the Company for the year
ended onthatdate.

Management's Responsibility for Internai Financial Controls

2. TheCompany’s management is responsible for establishing and maintatning internal financial controls based on the
internal control over financial reporfing criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of india. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficiert conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of rellable financialinformation, as req(zired underthe Companies Act, 2013.

Auditors’ Responsibility

3 Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of india. Those Standards and the Guidance Note require that we comply with ethical
requiraments and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of intemal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud orerror.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting. However, properly documented
processes/ policies for recording of purchase, Sales, Manufacturing activity, inventory, payroll statutory
compliances efc. were not available for our verification.

_
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Meaning of Internal Financial Controls Over Financial Reporting

8. A company's internai financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial controt over
financial reporting includes those policies and procedures that {1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company, (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statemnents in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company; and
{3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial contro! over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. in our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting except for the following material weaknesses identified:

a.  Aftention is drawn to non-availability of properly documented processes/ policies for recording of purchase, Sales,
Manufacturing activity, inventory, payroll statutory compliances ete.

b.  Tracking of processes to confirm that these confrols are in line with the company’s policy, was not possible in
absence of such documentation.

C. Attention is also drawn in respect of accounting software where more control over access to the system and
maintenance of Log regarding the changes made in the system is required.

d.  The transactions refated to revenue recognized in the Infra division of Rs. 3,672.64 lakhs couldn't be tracked as
sufficient & appropriate evidences (contracts with customers, status of compietion of contracts) were not available.

However, cur opinion in not gualified on the above matters.

.
ey
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Such internal financial controls over financial reporting were operating effectively as at 31st March, 2021, based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
institute of Chartered Accountants of india.

ForP.G.Joshi& Co,,
Chartered Accountanis
FRN: 104416W

CA Ashutosh Joshi
Partner
M. No.: 038193
Place: Nagpur
Date: 307 June, 2021
UDIN: 21038193AAAACUB457
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TIAN Agro industries & infrastructure (.
Batance Sheet oy of 3858 March, 2021
= (s, in Lakhs)
Farticutars Note No, At Asat
it March, 2021 31st March, 2020
1 ASSETS
{1} Non-current assets
{a) Praperty, Plant and Equipmennt 2 6,810.49 7.135.47
{b} Right of Use Assets 3 15695 84399
{¢] Cagital Work-in-Progress 4 85 -
{6} Goodwit . .
{e] Other intangible assets 5 2160 5.58
i) e assets under devel - R
{#3 Financial Assets
Gl investment 3 309.49 108,49
{8 Loans 7 13169 4338
{5} Other non-current financial assets 8 652 8.11
{h} Deferred Tax Assets inet}
{7} Dther Non-corrent assets 4 7.61 £.44
Total non-cutrent amsets 8,145.25 244547
{2} Current Assets
{a) nventory 0 10,53%.42 5,4957.16
th) Firancial Asgety
£} vvestments . -
$i) Trade Recoivabies 131 534573 5.884.83
{5 Cash and Cash equbvalents iz 5383 S YEWLS
{hv} Bank Bolances other than {#) zbove i3 132.20 111.80
{wi} Others 14 228.82 38752
{£} Current Tax Assets {Net} 15 124.48 17363
{id] Dther curtent assels 1% R 6.406.71
Total current assets 23,515.58 19.653.03
TOTAL ASSETS 31,568.92 28.104.56
Particudars Note ns, Asa Asat
31st March, 2021 31st March, 2020
B EQUEEY Ay {IABILITIES
{1} ity
{a} £quity shase capital 7 2,798.53 3,798.5%
{b) Qther equity i 2,214.58 1.859.88
Total equity 501317 4,688.47
£I} Non cyerent lahilities
{a) ¥inancial lizbilities
- Barrowings 15 3515.28 2,602.71
- Laase Labitty 3 B4gAG 250.39
b} Provdsions 20 G4 60 7183
{c] Deferred tax Habiities {Net} 35 646,91 51133
[d} Other tem curvent lisbilities 36 730059 &350.52
Toral nn-curvent Babifities 11.405.83 19,256.79
{3} Carront Habllitius
fa} Fimancial fisbilivies
{i) Barowings 21 749964 683511
{4} Trade Payables 24 5,678.00 3,059.84
{&i} Gther financiat habiliies 23 .10 134.23
{c} Othear current Habifites 4 181835 3,047 8%
{4} Provesicng 25 36.93 22.28
Total Current Habibties 15,241.92 13,198,292
Totat Babilities 26,847.75 23418.08
TOTAL ECRHTY AND LIASIUTIES 3%,660.92 28,104.56
Format of the above has been motified t inciude only the haads applicable 1o the (2
Significant aecounting policies i
Notas i the finandial staterents. 2-53
The notes referved 1o sbove form an integrst part of the finanda stitements,
As per our attached report of even date: P.G. Joshi & Co.
For and on behaf of Chartered Accountants
for CHAN Agro Industries & infrastructurs Uimited FRN 104416W
Nikhil Gadleari Anandrao Raut Sunget Pande Rajendra Zade Shilpa Bhargava Ashutosh Joshi
Managry Diracior ¢ B

5d

Place: Nagpur
Dated: 30/06/2022
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CIAN Agro Industries 8 infrastructure ttd,
Profit and Loss for the period ended 31st March, 2021

{Rs. in Lakhs)
Particulars Note No.] For the Period ended | For the Period ended
315t March, 2021 3ist March, 2020
[, Revenue from Cperations 26 26,549.21 31,213.19
il. Other incorne 27 230.00 183.44
115. Tatal income {l+ii) 26,779.21 21,396.64
V. Experises
Cost of Material Consumed 28 13,351.39 4,214.49
{Purchase of Stoek in trade x| 11,206.72 15,007.82
Changes in inventory of Finished Goods, Work in 30 £2,133.04)1 {2,127.10)
Progress and Stock in Trade
Employee Benefits Expenses 31 521.21 533.98
Finance costs 32 1,511.31 1,355.38
Depreciation, Depletion, Amortisation 2385 58803 52881
(Gther Expenses 33 1,273.74 1,417.8%
Total Expenses {V} 26,320.36 20,931.26
., Profit/{loss} before Exceptional items and Tax 458.85 465.38
Vi, Exteptional items - -
Vil Profit/{loss) before Tax 458.85 465,38
VI Tax expense:
1. Current Tax B -
2. Deferred Tax 35 195.64 10091
{ix. Profit/{Loss) for the period {VR-VHll) 263,21 364.47
X. Other comprehensive income 34
1i) Htermns that will not be reclassified to profit or loss 233.30 228.86
{if] Income tax refating to items that will not be &0.07 &60.07
reciassified to profit or loss
29337 J88.93
Xi. Total comprehensive income for the period 556.58 653.40
XH. Earnings per equity share 37
1. Basic .94 139
2. Diluted 4.94 1.30
Format of the above statement has been modified to include only the heads applicable to the Company,
Significant accounting policles 1
Notes to the financial statements 2-53
The notes referred to above form an integral part of the financial statements.
As pet our attached repott of even date: P.G. Joshi & Co.
for and on hehalf of Chartered Accountants
For CIAN Agro industries & Infrastructure Limited FRM 104416W
Nikhil Gadkari Anandrao Raut Suneet Pande Rajendra Zade Shilpa Bhargava Ashutosh Joshi
Hianaging [esior Chigf £x e Chigt Franciat O o S ] Patinar]

4754

il

Place: Nagpur
Dated: 30/06/2021
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CIAN Agro Industries & Infrastructure Ltd.

CIAN Agro industries & Infrastructurg Lid.

Statament of Cash Hows for the year endad 31st March 2021

O
CIAN —

{8, in Lakhs}
Particulars For the period ended | For the pericd ended
st March, 2021 313t March, 2020
A Cash Flow from Qperating Activithes
Profit After Ta 556.58 £53.3%
Add:
Defarred Tax Astet 135,57 40.8%
Acturiai gain on employes benefits {2.28 .16
Current Tax - -
£ftect of Revaluation {23163 {231.93)
Deprecistion, Dapietion Amorisation 58903 52881
Finance costs 151138 1,355.38
Interest Element of Fair Vakuion of Security
Dapaosit H0anf {0.63}
Gainfioss From Forex #.95) {6.58)
Provisions made 12.77 943
interest income {11.04Y {230}
Divddend incoma {335} {1.13}
impairment ioss - WL
Accounts Written back {192.34} -
Uperating Profit / {Loss) before Woridng Capital changes 2,316,454 2,468.02
Working capital adiustments:
{Incraase} f Ducresse in ineatory {3,582.25) {1,158.37)
{increass) / Decrease in Trade Receivables 52603 {2,188.63)
{increase} / Decrease in Other fnancial assets 2432 1,532.26
{increase] / Decrease in Other assets {73598} 15,701.9%}
incraave [ iDerease} in Trade Payables 2,8005% 152104
mcrease [ (Decrease] in Other financist Habditles Ta8R 13.65
increase f {Decrease) in Provisions 1535 1493
ingrease [ [Dagrease) in (her habiiitles $79.54) 827255
Casht guneratad [ lused) from operations. 144143 1,200.76
Incoma tax {pakd] / refunds inet) 3351
tet cash o rom / (used in} operating activities 153453 3,200.76 |
B Cash Flow From nvesting Activities
Addition to Property, flant and Equipment {41.03) 11,364.00}
Addiion 1o CWIP 99.89}
Adition to intanginle Ascat {11.55)
investment in share capital of Qther Entities {1.001 338
Fixed depest wih banks {21.68) 353
10an / (eposit received {105.00} {074}
frasrest incoeme e .36
Dividersd income 2.35 133
Net Cash Fiow fromf{used} in bnessting Activities {263, 763 {1,357.46}
€ Cash Flow from Financial Activities
Long Term Borrowings {7747 $126.48%
Trverdraft / <G Taciiity 564,53 {339.19)
Repayment of lease lability {186.00) {305.003}
Finance (ot {1,389.05] {5.286.02}
Net Cash Flow from{fused} in Financing Activities {1,087, {1,858.52}
© Net torease/{Decrease) in Cash and Cash equivatents {A+B+(} 758 {13.33]
Cash and cash eguivalents 2t the beginning of the year (123783 {110.92}
Bank Balance
Lash and cash equivalents at the erd of the year 53.83 £123.75)
fank Balance
Net increase s Cash and Cash equivalents 17758 {13.33}
Notes w the financial statements 154
the notes referred to abowe forrs o integral part of The financial statements.
As par our aitached report of even data! P.G. loshi & Co.
For ardt on behatf of Chartersd Actountars
For CIAN Agro industries & Infrastructure Uimited FEN 104416W
Nikiil Gadkari

Anandrao Raut Suneet Fande
Hraging Diacior THrar I Cosn TR

£ 00234754

Place: Nagpur
Dated: 3082021

Ashutosh Joshi

1
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CIAN Agro Industries & infrastructure itd.

Statement of Changes in Equity (SOCIE)}

£Rs. in Lakhs}

{a} Equity share capltat

315% March, 2023

335t M

i, 2620

No. of Shares*

Amount

No. of Shares*

Amount

{Baiance at the beginning of the year
Changes in equity share capital during the year

280

2,798.59

280

2,798.59

Blance at the end of the year

180

2,798.59

280

2,798.59

*The numbaer of shares issued are disclosed in Lakhs. The actual number of shares issued are 2,79,85,895

{b} Other equity

{Rs. i Lakhs}

Particutars

Lapital Reserve ted on

tfg“numon

Reserve

Securities
Premium

Capital Reserve

Retained earnings

Total Eyuity

Balance at March 31, 2019

17706

3,625.73

321.93

468.56

[3,086.60)

1,506.68

Add : Profitf{Loss) for the vear as per Statement
of Profit and Loss

Add : Other Comprehensive income for the year
a5 per Statement of Profit and Loss

Less | interest Elemant of SP given againsg Reat

Add ¢ Transfer made during the year From Cap
Reserve & DTL

Add : Prior perigd Adjustment

{Revaluation

Less: Transfer made during the year via OChto
retained earnings

Deferred Tax in respect of Revalued PPE

{231.03)

364.45
28893

0.63)

{38.53)

36445

18893

(0.63}

@ason]

[Batance at March 31, 7020

171.06

&3“-70

3231.93

A68.56

{2,472.38)

1,889.87

Addl @ Profit/(Loss) for the year as per Statemens
of Profit and Loss

Add « Other Comprehensive income for the yesr
as per Statement of Profit and Loss

Less : Interest Element of S0 given against Rent
Hevaluation

Less: Transfer made during the year via OCito
retained earnings

{231.03)

263,21
283,37

(0.83)

16321

293,37

{0.83)

(233,03}

{Balance at March 31, 2021

177.06

3,163.67

311,93

13,916.63)

2,214.5%

PY1 aamannseigul g sstisnpul 0By Nyio
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CIAN Agro industries & Infrastructure Lid,
Notes forming part of the Finsncial Statement

Note 2 Property, Plant and Equipment

Following are the changes in the carrying value of property, plant and equipmemt for the guarter endad 315t March, 2021

{Rs, In Lakhs}
Description
Plant and Office Electrical Furniture
Land Machinary Equipment Bullding Computer Lab Equipment Vehicle Cylinder and Hitings Total
Cost s af Aprit 3, 2020 2,926.33 391495 3116 1.664.21 38.46 8.17 158 81,08 9.19 Gh2 8.885.63
Additions due to Revalaution - - - . - . . - - . .
Additrans - 30.35 - 167 - - - - 41.02
PReletions - - . - « - - . - . .
Cost as at March 31, 2021 {A) 2,928.33 3.9484.20 3146 1,664.21 40,13 817 1.58 01.08 9.13 .52 8.426.85
A lated o tien as at April 3, 2020 - 1,255.04 17.62 380 .88 .52 0.59 5404 B3 816 1,660,106
Dragn (1) - 86.9% 2.9% 13.90 294 £.21 508 8.64 - 0.02 11368
Degn Q2 - 8659 995 13.90 292 £.21 G.04 B.64 .02 113.66
Bean Q3 - 8699 9.895 1390 3.01 .21 004 8.64 - Q.02 113.74
Lrepn Q4 - 3,15 8.95 13.80 3.01 0.1 0.04 .64 - 0.02 114.91
{Depreciation for the year 26-21 - 349.11 .79 55 58 13.88 .84 G.1% 34.57 " 0.08 45600
Detations . - - - . - . « . . .
Accumutated depreciation as ax March 31, 2021 (B} N 1.584.12 2141 a75.29 3276 .46 .74 89.5% B8.73 8.25 4,116.18
Naot carrying amount as at March 31, 2021 {A) - {8} 1.826.33 2,370.18 49,75 1,288.32 7,37 4.81 .82 I01.58 3,46 0.78 4,810.49
Fallowing are the changes in the carrying value of property, plant and equipmenit for the vear siwled 3151 March, 2020:
{Rs. in Lakhs)
Description
Plant and Qifice Electrical Furniture & ¥
otal
tand ery - Buitding Camputer i iab Equipment Vehicke Cylinder Fixvure
Cost as ot April 1, 2019 1,514.30 279037 .96 766421 5055 817 156 171,38 519 057 752161
Additions due to Revaluation - B - - - - - - - -
Additions 311203 124.58 0.2 751 - - 118,70 - - 1368400
Deletions - - - . B . N - - .
Cost as at March 31, 20230 (A} 2,926,331 3,934.95 3116 1,664.11 3846 817 1.56 109 8.19 .52 B,885.63
Arcumutated depreciation as at April 1, 2019 - B79.44 15.68 263.74 10.13 149 5.44 1748 B.0O 012 1,204.46
{bepreciation for the year 19-20 - 355.60 3.94 55.96 1078 1.03 0.15 37.46 0.73 0.04 45570
{Deletions . R s . N " B . 8
Accumulated depreciation gt at March 31, nglﬂ {8} - 1,235.0% 17.62 31919 20.8% 2.52 .55 54.94 8.73 0.16 1,660.16
Net carrying amount as at March 31, 2020 (A} - {8} i,_sz&.ﬁ 1,679.94 13.54 1,344.51 11.57 5.55 8.97 236.15 0.46 236 7,225 47
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CIAN Agro Industries & Infrastructure Lid,

CIAN Agro Industries & Infrastructure Ltd.
Notes forming part of the Financial Statement

Note 3a Right-of-Use Assets

L
CIAN ——

Following are the changes in the carrying value of Right-of-Use Assets for the Year ended

31st March 2021

{Rs. in Lakhs)
Description Amount
Cost as at 1™ April, 2020 916.03
Additions 44.47
Deletions -
Cost as at 31st March, 2021 (A} 960.51
Accumulated amortization as at April 1, 2020 67.04
Amortization Q1 31.63
Amortization Q2 31.63
Amortization (3 3163
Amortization Q4 31.63
Amaortization for the year 2020-21 126.51
Deletions -
Accumulated amortization as at 31st March, 2021 {B} 183.55
Net carrying amount as at 31st March, 2021 (A} - (B} 766.95

Foliowing are the changes in the carrying value of Right-of-Use Assets for the Year ended

31st March 2021
{Rs. in Lakhs)
Description Amount
Cost as at 1% April, 2019 .
Additions 916.03
Deletions -
[Cost as at 31st March, 2020 (A) 916.03
Accumulated amortization as at April 1, 2019 -
Amortization 67.04
Deletions -
Accumulated amortization as at 31st March, 2020 (B) 67.04
Net carrying amount as at 31st March, 2020 (A) - (B) 848.99
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CIAN Agro Industries & Infrastructure Ltd.

Note 3b Lease liabilities
Following are the changes in the carrying value of lease liabilities for the Half year
ended 31st March 2021

{Rs. in Lakhs)}
Bescription Amount
Opening balance as at 1% April, 2020 880.39
Additions 44.47
Add : interest on lease liabilities 109.60
Less : Payments/Reduction {186.00)
Carrying value as at 31st March, 2021 848.46

Foltowing are the changes in the carrying value of lease liabilities for the Half year

ended 31st March 2021
{Rs. in Lakhs}

loescription Amount
Opening balance as at 1% April, 2019 -
Additions 916.03
Add : Interest on lease liabilities 69.36
Less : Payments/Reduction {105.00)
Carrying value as at 31st March, 2020 880.39

Note 4 Capital Work-in-Progress

Following are the changes in the carrving value of property, plant and equipment for the year ended 31st

March, 2021

iRs. in Lakhs)

Description Buiiding Plant and Total
Machinery

Opening Balance -
Additions 16.61 74.28 90,89
Less: Transfers to Property, Plant & Equipment -
Closing balance as at March 31, 2021 16.61 74.28 90.89

Folipwirz are the changes in the carrying value of property, plant and equipment for the year ended 31st

March, o C
{Rs, in Lakhs}
Description Building Plant and Total
Machinery
Opening Balance
Additions - - -

jLess: Transfers to Property, Plant & Equipment

{Closing balance as at March 31, 2020
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CIAN Agro Industries & Infrastructure Ltd.

X
CIAN —
Notes forming part of the Financial Statement

Note 5 Intangible Assets

Following are the changes in the carrying value of intangibie assets for the year ended 31st March 2021
{Rs. in Lakhs)

Description Computer

Software
Cost as at April 1, 2020 19.17

Additions due to Revaluation -
Additions 2155

Deletions -
Cost as at March 31, 2020 (A) ' 40,71
Accumuiated depreciation as at April 1, 2020 12.59
Depn Q1 1.52
Depn Q2 1.52
Depn Q3 1.52
Depn Q4 1.97
Depreciation for the year 20-21 6.53

Deletions -
Accumulated depreciation as at March 31, 2021 (8) 19.11
Net carrying amount as at March 31, 2021 (A} - (B) 21.60

following are the changes in the carrying value of intangible asset for the year ended 31st March, 2020:

{Rs. in Lakhs)

Description Computer

Software
Cost as at April 1, 2019 19.17
Additions due to Revaluation

Additions -

Deletions -
Cost as at March 31, 2020 {A) 19.17
Accumulated depreciation as at Aprii 1, 2019 6.52
Deprn Q1 1.52
Depn Q2 1.52
Depn Q3 1.52
Pepn Q4 1.52
Depreciation for the year 19-20 6.07

Deletions -
Accumulated depreciation as at March 31, 2020 {B) 12.59
Net carrying amount as at March 31, 2020 (A) - (B) §.58

_:"
]
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CIAN Agro industries & Infrastructure Litd,

CEAN Agro Endustries & Infrastructure 11,

Motes forming part of the Financial Statement

OX
CIAN —

{Rs. in Lakhs)
Note 6 investment Asat As at
3ist March, 2021]  31st March, 2020
Subsidaires
Hestian infra Project Developers Private Limited 109 -
Other tng 1 Equity sty
Yavatmal Urban Co. Op. Sank 1750 17.50
Sarmryddhi Urban Co.Op. Bank 2.96 .96
Wardha Nagart Sahakart 8ank 10.00 1000
Nagpur Nagrik Sahakari Bank 2.87 287
ankalyan Sahakari Bank Ltd 5.67 507
F“JSS Bank itd. Q.10 0.10
Manas Agro industries & Infrastucture Lid. 554 584
18] i d Pref i
iManaas Agro industries & Infrastucture Lid, 264.36 264,36
Jtotat 309.49 308.49
200
Aggregate book value of quoted investments -
Aggregate market value of quoted investments :
Aggregate carrying value of ynguoted investments 309.4% 3G8.49

Aggregate amount of impairment in the value of investments

1. On 16" October 2020, the company had invested in Equity shares of LLC CIAN Agro Umited, 3 company Incorporated in Russia. As 2 result, 30
CIAN Agro Limited I a wholly owned subsidiary of the Parent company. Hence, the consolidated financial results for the Group (Le. the Parent
company along with its subsidiary} have been prepared for the Year ended 31" March, 2021. Since the subsidiary was not present in the previous

ed in the 1

periods, the comparative figures presented in the above resulls are same as o
and Year ended 317 March, 2021

dited Standalone Financial Results for Quarter

2. On 16th fanuary 2021, the company has subscribed to the MOA of Hestian Infraproject Develapers Pwt. t1d. The said subsidiary is yet to

commence its operations and the financial statements were not made and hence not consolidsted.

{Hs. in Lakhs)
INote 7 Non-Current Loans As at As at
31st March, 20211 31st March, 2020
Security deposs
{a} Loans Reos snstdered good - Secured
{ij Rent* 2.89 786
i i 15.65 3217
215 215
= 10%.00 -
Total 131.69 41.38

*Security Deposit for Rent includes Rs.1,98,979.24, being a fair value of interest free deposit given to related party Mr. Sarang Gadkari,
**The company has given EMD of Rs. 58 lakhs and Rs 55 iakhs in respect of bids submitted for acquisition of Varron Aluminium Pvi. Lid, and B.Y.Agro

and Infra Uimited respectively. Both these companies are undergoing resclution proceedings with NCLT,

{Rs, in Lakhs)
Hote § {2her -o-current inancial assets Asat Asat
3ist March, 20211  31st March, 2020
Fixed deposits with:
YES Bank 5.17 5.79
NNSB 0.4 0.32
Total 6.52 &.11
{Rs. in Lakhs}
Note 3 Other non-current assets As at As at
31st March, 20211 315t March, 2020
Pregaid rent on Fair valuation® 7.51 8.44
Total 7.61 540

*Security deposit paid to Sarang Gadkari, Sec One Infrastructure Pvt. Ltd. and BY Agro has been fair valued as per IND AS 105 "Financial instrumants”,
the difference between Present value and amount of Security Deposit has been classified as prepaid rent above.

_
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CIAN Agro Industries & Infrastructure Lid,

JOR
CIAN —

{Rts, in Lakhs)
[Mote 10 tnventory As at As at
31st March, 2021 | 31st March, 2020
Raw Material {including Packing Material) 1,952.4% 186,55
Stores & Spares 1,963.05 232461
Consumables 146.14 41.31
Work-in-progress 103.60 138.43
kFinished Goods (incl. by.products) 2,284.56 195.34
Stock-in-irade 4,149.57 34,063.92
Total 10,539.42 6,957.16
Valuation Technigque- inventory & valued a1 lower of cost and net realisatde value,
{Rs. in Lakhs)
{note 11 Trade Recelvables As at Asat
31st March, 2021 335t March, 2020
Unsecured, Considered Good
- Due from refated party - 9.98
- Duie from others 5,345.73 5874405
Total 5,345.73 5,884.03

Exposures to customers sutstanding at the end of each reporting period are reviewed by the Company 1o determine expected credit losses. Historieal
trends of impairment of trade receivables do not reflect any sigrificant credit fosses. Impaired amounts are based on fifetime expected losses based on

the best te of the ¢ ¢ Further, g t bedi that the unimpaired amounts that are past due by more than 180 days are still
coflectible in full, based on histarical payment behaviour and extensive analysis of customer credit risk.

{Rts. in Lakhsj
Mote 12 Cash and cash equivalents " As at Asat

31st March, 2021 | 31st March, 2020

Cash in Hand 1220 25.30
Balances with Banks:
On Current Account 41.63 -154. 69
Demand deposits with Barks with original maturity of less than three months - 5.64
Total 53.83 {123.75)}

*inchides balance with Samrudchi Co-operative Bank of {-1Rs. 176,42 lakhs. The balance is negative as per books due to cheques issued to parties but not

deposited of Rs. 17%.06 lakhs. The balance as per bank statement as on 31st March 2020 is s, 2,63 lakhs

{Rs. in iakhs}
]Nm 13 Other bank hatances Asat Asat
Alst March, 2021 31s¢ March, 2020
[Eixed deposits with banks with original raturity of fess than 12 months but more than 3 months:
Axis Bank 13.24 206
YES Bank 118.96 109.73
Totat 132.20 111.30
611
{Rs, in Lakhs)
Note 14 Other current financial assets As at As at
31st March, 2021 31t March, 2020
Other Loans and advances 223.24 239,08
Margin Money {Futures} 559 18.43
Total 228.83 257.52
{Rs. in t.makhs}
Note I5 Current Tax assets {net) As at Asat
31st March, 2021 31st March, 2020
TDS Receivable 13833 170.46
TCS Receivable 14.15 1,17
Total 124.48 171.63
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CIAN Agro Industries & Infrastructure Lid.

{Rs. in Lakhs}
Note 18 Other current assets Asat As at
31st March, 2021 | 31st March, 2020

A} Short Terms Loans and Advances

Advance to Suppliers® §,957.39 4,578.41
18} Other Current Assets

GST Receivable 95,84 1,767.59

Other Claims Charges Receivable 36.54 51.61

Prepaid Expenses 143 09
Total 7,091.19 6.400.71

{fis. in Lakhs}
Hote 17 Equity Share Capital Asat Asat
315t March, 2021 | 31st March, 2020

}i. Authorised Capital

Expusity Share Capitad 447500 4,460.00
4,47,50,000 shares of Rs. 10 each {previous year 4,46,00,000 equity shares of Rs. 10 each}

Preference Share Capital - -
15,000 shares of s, 100 each [previous year 15,000 shares of Rs. 100 gach)

it. Issued, Subscribed and Paid-up Capital

Equity Share Capital 2,798.59 2,798.59
2,79,85,895 shares of Rs, 10 each (previous year 2, 79,585,895 shares of Rs. 10 each]

Total 2,798.59 2,798.59

iii. The Company has only one class of issued shares namely equity shares having & par value of Rs. 10 per share. Each holder of equity shares is entitled to

one vote per share.

Particulars

As at Asat
335t March, 2021 | 31st March, 2020

{iv. Reconcitiation of Ne. of Equity Shares

A. Opening Balance 279.86 279.86

B, Shares issued - -

C. Closing Balance 279.86 275.86
v. Details of shareholders holding mare than 5% shares

Chaltanya Constructions and Buliders Pt Lid 22.5{}‘ 21503
Purti Marketing Pvt itd 45.20] 45.20
Avinash Fuels Pyt Ltd. 7313 73.13
Purti Contract Farming Put, t1d. 38.70 38.70
Graenedge Construction Pyt td, 263 51.72
Total 182186 230.25
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CIAN Agro Industries & Infrastructure Lid.

FOX
CAN —

{Rs. in Lakhs}
Note 18 Other Equity As at Asat
31st March, 2021 315t March, 2020

{a} Retained sarnings

Opening halance -2,473.37 -3,086.60)
Add : Profit/{Loss} for the vear as per Statement of Profit and Loss 263.21 354.45
Add : Other Comprehensive income for the year as per Statement of Profit and Loss 193.37 88,93
{iess : Interest Element of SO 0.83 -0.63
Less: Deffered Tax in respect of revalued PPE 4.00 -38.53
Addd: Prior period adjustment 0.05 C.00]
Clasing balance -1916.631 -2,472.381
{b) Capital reserve

Opséning balance 46856 468.56

Less 1 Transfer made during the year to retained eamings - -

w_m&aﬁe& 46856 468.56

tc) Capital Reserve created an account of common control transactions
Cpening balance 177106 177.66
Add - Created during the year - -

Clasing balance 177,06 11106
f{d) Securities Premium
Cpening balance 32193 321.93

Less : Transfer made during the year to retained earnings - M

Closing balance 32193 321.93
(e} Revaluation Reserve

Cpening balance 3,394.70 362573
tess; Transfer made during the year via OC! to retained earnings ~231.03% -231.03§
Clasig bafance &H.E? %394.70
(f} Foretgn Currency Transiation Reserve

Opening batance

1ess : Transfer made duriag the year to retained earnings -6.02 -
Ciosing balance {0.08) -
Total Other Equity 2,216.17 1,889,89

Nature and purpose of components of other equity

{a} Retained earnings

Retaired earnings includes the Company’s cumulative eamings and losses.

{b} Capital reserve

Capital reserve is 8 fund set aside for major long term investiment projects and other anticipated gxpenses.

{c} Capital Reserve created on account of ¢ control tions

Capital Reserve created on account of common control transactions is the gain on recognition of Merger of the company’s erstwhile subsidiaries with the
company during the financial year 2019-20, as per the requirements of ind AS 103 Business Combination,

{4} Securities Premium

Securities Premium Reserve is created on recording of premium on issue of shares.

{e) Revaluation Reserve
Revaluation Reserve is gain on revaluation of company's Property, Plant & Equipment and Intangible Assets. it is transferred to Retained earnings in the
propurtion of deprecigtion charged 1o Statement of Profit & Loss every year.
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CIAN Agro Industries & Infrastructure Ltd.

&£
CIAN —

{Rs. in Lakhs)
|Note 19 Non Current Borrowings Asat As at
3ist March, 2021] 315t March, 2020
Term loan fram Banks
Securad
Samruddhi Co-Op, Bank 58.46 57.33
‘Wardha Nagpur Sahakari Bank 20497 1r42
tankalayan Sahakari bank Ltd 511.23 53816
Yavatmal Urban Bank 547.39 582.88
Vehicle ioan from Yes Bank 6.28 1577
‘Vehicle loan from HOFC Bank 5670 62.23
Vehicle Loan from NNSB 4.45 606
‘Yes Bank Term Loan 951.65 1,015.49
BMW India Financial Services Put. Ltd. 7178 $2.99
Yes Bank FITL {Term Loan} 62,34 -
Other Unsecured loans* - 10.38
Total 2,515.26 260271
fRs. inLakhs)
Mote 20 Non Current Provisions As at As at
31st March, 2021 §  31st March, 2020
Provision far Leave encashment 648 3.60
Provision for Retirement gratuity 2228 1731
Provision for Bonus 3253 £.82
Provision for Ex Gratia 3331 44.18
Total 54.60 71.83
{Rs. in Lakhs)
iNote 21 Current Borrowings Asat As at
31ist March, 20213  31st March, 2020
Working Capital Loans
Overdraft Facility from Yes Bank 5,111.02 4,994.63
Cash credit facifity from Nagpur Nagok Sahkari bank 669,50 594.79
Cash credit facility from Jankalyan Sahakari Bank Ltd. 513.50 38247
Overdraft Facility from 7158 Bank Lid 34775 958.22
[Funded interest Term Loans
Yes Bank 136.34 -
TI58 Bank Lid 21.53 -
Total — 7,499.54 6,935,11
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CIAN Agro Industries & Infrastructure Lid.

[OR
CIAN ——

(Re. in Lakhs}
Note 22 Trade Payables Asat Asat
1zt March 20211 31st March, 2020

Due 1o MSME -1.77 -1.40
Due to Creditors other than MSME * 4,487.16 1,879.70
Due to Related Parties 1,023.78 1,181.53
Due towards Capital Expenditure*” 16886 -
{Total 5,678.00 3,059.84

*There is no interest accrued and remain unpaid during the vear related to Micro,smalt and medium enterprises,

**The company had acquired Land during FY 19-20 for Rs. 1,112.03 Lakhs. Qut of the purchase consideration paid, cheques issued for Rs. 168.86
Lakhs were not cleared from bank. The balance payable is recognised as “Dues towards Capital Expenditure” and classified under Trade Payables,

{Rs. in Lakhs)
Note 23 Current - Other financial liabilities Asat As at
31st March, 2021 3&&!:!‘&, 020

Outstanding expenses and other payables 0.32 18.50
Staff and associates 195.47 112.32
Deposit Received 341 341
Payable to Preference Shareholder” 9.90 -
Jrotal 209.10 134.23

*The erstwhile subsidiary of the company, Purti Agrotech Lid, had acquired shares of Jupiter Metals Pvt, Ltd. during FY 18-19. Out of the total
purchase consideration paid, cheques issued for Rs, 5.21 Lakhs were not cleared from bank. The balance payabie is classified under Other Current

Financial Liability,

{Rs. in Lakhs)
INote 24 Other current liabilities As at Asat
3ist March, 20211  3ist March, 2020
Statutory Dues Payable 164.01 1,753.55
Advance from Customers 1,382.0% 1,022.1%
Other payables 272.15 272,16
Total 1,818.25 3,047.86
{Rs. in Lakis)
INote 25 Current Provisions Asat Asat
31st March, 2021 ]  31st March, 2020
Current
Provision for Audit fees 3410 17.63
Provision for Leave encashment 0719 542
Provision for Retirement gratuity 0.88 0.21
Prordsion for Consultancy fees Lis -
Total 36.93 22.26
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{Rs. in Lakhs]
for the Period ended | For the Period ended
Note 26 Revenue from Operations 31stMarch, 2021 |  31stMarch, 2020
Revenue from Agro Products 22,783.86 14,687.31
Revenue from Packing item sale - .48
Revenue frofn Heaithcare Division R2.36 252.48
Revenue from Cosmatic Division 12.23 60.97
Revenue from Infrastructure 3,672.64 554257
Revenue from Technical & Business Services . 169.25
Less: Discount {1.88) {2.26
Total 26,548.21 21,213.19
{Rs. In i.akhsg
For the Period ended § For the Period ended
Note 27
Other Incotme 3istMarch, 2021 |  31st March, 2020
A} interest income
Interest On FD 11.04 7.24
intergst on Income Tax Refund 244 -
Interest on Security Deposit against rent 083 0.63
Intergst or MSEB Deposit 822 2.06
18) Other Non-Operating Incomes
Foreign Exchange fluctuations (net} 14.64 718
Other Receipts 5.56 0,20
Accounts Written back 192.34 164.40
Shortage and rebate 1.98 -
Current Yax Provision W/OH -
Income from dividend 0.35 113
Income from rent .50 0.60
Total 30.00 183.44
{Rs. in Lakhs)
for the Period ended | For the Period ended
Note 28 Cast of material consumed 315t March, 2021 345t March, 2020
Opening Stock
Of Consumables 41.31 46.37
Of Fuel for Bailer -
Of Packing Materisl .
Cf Raw Material 18655 6505.94
Of Stores & Spares 2,32861 2,868.88
Add : Purchases
Purchase of Raw Material 13,261.08 1,586.56
Purchase of Fuel 32.94 16.34
Purchase of Packing material 97.37 11679
Purchase of Consumables 206.14 5.8%
Purchase of Stores & Spares 1,148.95 1,114.94
Purchase of Fuel for Boiler 54.12 5.3%
Totat 1735307 6, 166,96
Less: Closing Stock
Of Consumables 146.14 43.31
Of Fuel for Boiler -
Of Packing Material -
Gf Raw Material 1.952.49 186.55
Of Stores & Spares 1,903.05 232451
Total 13,351.39 4,214.49
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Notes forming part of the Financial Statement

{fs, in Lakhs
Note h Stock 3 For the Periodended § For the Period ended
29 Pu of in 31st March, 2021 31st March, 2020
Puechase of stock in trade 11,237.66 15,007.93
Less: Discount on purchases {20.94) {0.11}
Tatal 11,206.72 15,007.82
{&s. in Lakhs)
!Nate 30 Changes in inventory of finished Goods, Waork in Progress For the Period ended | For the Period ended
and Stock in Trade 31st March, 2021 31st March, 2020
Finished Goods
{Opening Stock 195.34 319.69
Closing Stock 2,284.56 195.34
Net {increase)/ decrease {2,089.22) 12435
Work-in-Progress
Opening Stock 139.43 9.44
tcinsing Stock 103.60 139,43
Net {increasel/ decrease 35.83 !129.99“
Stock-in-trade
Opening Stock 4,069.92 1,948.46
Closing Stock 4,149.57 4,069.92
Net (increasel/ decrease {79.66) {2,121.46}
Total {2,133.00)] (2,127.10}}
{Rs. in Lakhs}
For the Period ended § For the Perivd ended
3
Note 31 Employee Benefit Expense 315t March, 2021 31t March, 2020
Salaries and Wages 446.17 467.24
Bonus 27.40 533
Ex Gratia 7.20 25.15
Provision for Gratuity B.37 4.26
Provision for Leave Encashment 1.68 5.86
Payment towards PF and other Funds 1189 1141
Insurance for Employees Compensation 7.35 3,28
Welfare Expenses 1317 11.46
Total 521.21 533.98
{Rs. in Lakhs)
for the Period ended | For the Period ended
Note 32 Finance Costs 315t March, 2021 315t March, 2020
interest on CC/OD 1.024.64 632.7%
interest on Term Loan 316.66 351,89
interest on WCTL . 201.64
interest on Vehicle Loan 16.65 12.17
Processing Fees 7.80 6.18
interest On Lease Liabilities 109.60 69.36
Interest on Advance from customer 12.67 21.3%
interest on FITL 23,90
Yotal 1,511.31 1,355.38
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{ts. in Lakhy]
' Ex For the Period anded | For the Period ended
fote 33 Other 3ist March, 2024 Aist March, 2020
Direct Expensas
Power & Fuel 140.07 75.64
tabour 3.95 £33
€old Storage expenses “ 185
Factory Expenses 71.00 4193
lobwork Charges N 4.61
Liasonning Chiarges - 15.00
Site Devalopment Services 60.00 -
Assembly and Erection Work 172.46 168,50
Statutory Dues [Direet) 31.36 1.42
import/Export Charges (Diract) 1.46 G486
Transpors {Direct} 10156 5291
Loading/Urduading Charges 2117 2.43
Chvil Work Services 226.42 43930
Litility Expenses ({rect} 1413 154
Other Direct Expenses 496 275
Machinerty Hiro charges {Direct} 11.05 -
B54.51 BOO.18
Indfirect Expenses
insurance 23.7% 1879
Loss on impaitinent of assets - 107.04
Rents, Rates & Yaxes 21.59 16.37
Legal & Professionat Fees 74.43 £5.82
Teavelling and Conveyance B84 49.48
{¥fice Expanses 27.0% 32.40
Ltility Expenses findirect} 2352 1297
Corporate Social Resposibitity 33140 7575
Repairs and maintainence 1525 7.37
Gairy or loss from futures 12.84 {7.53)]
Broke-sge & Commission 17.17 1.65
Testicy Charges 1.3¢ 3.20
Sales Fromoptions 15.48 11825
Statutory Dues {ndirect) 18.36 281
interest, Fine & Penalty {indirect) 26.03 51.08
Legal Expenses {indirect) 14.16 102
mport /Tt Charges {indirect) 232 2265
Tras Srat} 1523 2.21
Hiogdipeet) 1.93 .37
6.58 5.08
T Charges 14,20 16.31
UL SHPenses 4.94 £.45%
399.53 805.15
ARGt Sxpenses
Statulory Suiit foen 604 058
Cost Audi Fang G40 y
Tax Autiit Femsf VAT Audit 3.4 2.00
19.80 1156
1_._273.74 1,417.8%
. . : For the Period anded | For the Period ended
Mote 34 of other compr 31st March, 2021 31st March, 2020
{i} ftems that will not be reclassified to profit or loss
Revaluation of Fixed Assets : Plant and Matchinery
Revahiation of Fted Assets @ Lang - -
Unwinding of Revatuation Surplus : Plant and Machinery 218.54 21854
LUnwinding of Revatuation Surplus © Builging 12.48 1249
Acturial gain on empioyes benefils 228 {2.16}
233.30 228.26
{E) income tax refating to items that will not
ba reclassified to profit or loss
{Peferred tox)
Gn Unwinding of revaluation surplus : Plant and Machinery 56,82 5682
On Unwinding of revaluation surpius © Building 31.2% 3.25
&0.57 5307
Total 293.37 288.93

Prowishon for gratuity has been created as per valuation report, increase/decraase in amount is recorded through 001
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Note 35 Daferred Tax
{Rs. 1 Lakhs}
Asen f 1L fxbRiry] a3 on ter | Recognised b Profiy Recognised directiy in | Assetf (Liabizy) as on 315t
Fartivuiars piin %o Footigrised In 001 Mharch, F02E
Deferred tax Ascets
Provision tor Expenses 1441 19.48 - 1390
Provision for Statutory Dues Payable 585 0 B R 567
Unused Tax Creditsf (otses 81165 {218.34 - 5875
Liabifity For Rent 2890 X - 22068
Deferred tax Liabdlities
Right To Use Asset 122074 33 - - {199.45
ther Property Plant and Equipment:
O original cost {13489 et - zas3s]
O revalsation {88762} . 5067 {822.5%
Net Deferred Tax Asset e | [ .07 . 1646.91)
{Rs. b Lakhs}
Asset] {Liabifity} 23 on 15t § Recognised in Prafiy] Recogrised divectly in | Asset/ {Usbifity} as on 315t
Ageit, 28 & 105 Recogrised in G0 enuity March, 120
Deferred tax Asgats
Provision for Expenses 3048 3.95] E 1441
Provisian for Statitory Dues Payabie 45321 -42.35 38
Uwniesed Tax Craditsf Losses 59535 -115.46] . E 477
Liability for Rent - 228.508 228!
Deferred tax UabRithes i
Right T Use Asset -2H.74 E -220.74)
tand [On revaluation) - E E -33.53’ -38.53
{thier Froperty Plant and Eguipment:
On originat cogt -137.63 &89 - E -134 83
On rewalugtion 504, 16 i 097 -844 .09
Net Dederred Tax Asset {435 200931 60,67 gs&ssﬁ 1511355

The company offsets tax assels and liabilities if and ondy if it has a legally enforceable righi 1o set off current tax assets and curfent tax liab#itios and the deferred tax
assets and deferred tax Hiabifities relate to income taxes levied by the same tax authority.

Significant v ent judp it is

d In determining provision for intome tax, deferred income tax assets and Habifities and recovarability of deferred

income tax assets. The recoverabiity ofdeferred income tax assets 5 basedon estimates of taxable inconse and the period over wihich deferred income tax assets witt

be recovered. Any changes in future taxable income would impact the recoverability of deferred tax assets.

Taxlosses carried forward

Deferred tax assets have been recognised in respect of unused tax losses incurred oaly upto Assessment Year 2016+17, because tax assessment of the Company has
beer comptetad uptothat Sinandal year, Deferred tax assefs in respect of losses of the succesding Assessment Years bas not been racognised.

Set off & Carry Fotward of Losses LAS on As on
Nature of Loss Asses, Year 315t March 2021 3151 Mareh 2020
Valid upto

Business(Ordinary} 2017-18 - - 40,41,037.00
Business(Ordinary) 2018-13 - - 5,74,065.00
Business{Grdinary) 2019-20 - - 2,28,13,791.00
Unabsored Depreciatian 2008-09 NA 1,54,73,838 3% 7,22,53,698.00
Linabsored Depreciation 201611 NA 2,42,301.00 242,30.00
Unabsored Depreciation 2011-12 {NA 5,93,36,955.00 1,93,36,355.00
Unabisored Depreciation 01233 A 3,19,70,184.50 1,19,70,184.00
Unabsored Depreciation 1013-14 NA £3,8%,337.00 63,85,337.00¢
Unabsored Degreciation 2014-15 HA 2413 069.00 34,13,0689.00
Unabsored Depreciation Hil5-16 NA 50,01,506.00 50,42,906.00
Unabsored Degreciation 2016-17 NA 31,29.602.00 31,29,002.08
Unabsored Depreciation 2017-18 NA $3,97,599.00 13,97,599.00
LUinabsored Depretiation 019-26 NA 1,41,68,009.00 1,43,68,00%.00

9,95,18,200.35 18,37,%6,953.00
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Refer Note no. 47 for movement in provisions during the year.

[Rs. in Lakhs}
Nate 36 Other non current Habifities Asat Asat
31t March, 2021} 315t March, 2020

Advances from customers® 7,300.5% 6,150.52

Total 7,300.59 6,150.52

*Advances received from 7 parties has been reclassified from current liabilities to non current Habilities as contracts entered with them have been
extended by 18 months due to Covid -19 pandemit.

Note 37 Earnings per share {EPS)

Basic EPS and Diluted £PS amounts are calculated by dividing the profit for the year attributable to equity helders by the
weighted average number of Equity shares outstanding during the year.

i. Profit/{Loss) attributable to Equity holders {Rs. in Lakhs)
Particulars As at Asat

31st March, 2021 | 31st March, 2020

|Profit/{Loss) after tax 263.21 364.47
ii. Weighted average number of ordinary shares {Rs. in Lakhs}
Particulars As at As at

31st March, 2021 ] 31st March, 2020

issued ordinary shares at the beginning of the year®* 279.86 279.86
Shares issued and aliotted during the year - -

Weighted Average Number of shares issued during the year - -

Weighted average number of shares 279.86 279.86

{Basic and Diluted eamings per share 0.94) 1.39]
*The figure is disciosed in lakhs. The actust number of ordinary shares issued is 2,79,85,895
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38 Note 38 Segment Reporting
A General information
{a} Factors used to identify the entity’s reportable segments, including the basis of organisation
Based on the criteria 3s mentioned in Ind-As-108-"Operating Segment”, the Company has identified its
reportable segments, as follows:
¢ Segment-1 Agro Products
s Segment-2, Healthcare
* Segment-3, Infrastructure
Unallocable - Expenses which are common among the segments and could not be aliocated are categorised
under unatllocable.
The Chief Operating Decision Maker {“CODM"} evaluates the Company’s performance and allocates resources
based on an analysis of various performance indicators by operating segments. The CODM reviews revenue and
gross profit as the performance indicator for ali of the operating segments

{Rs. in Lakhs}

Se. Particulars For the Period ended | For the Period ended
No. 31st March, 2021 31st March, 2020
{Audited) {Audited)

1|Segment Revenue{Net sale/Income from operation)

Segment-Agro Division 22,781.98 14,686.11
Segment-Healthcare Division 94.59 31239
Segment-Infrastructure Division 3,672.64 6,214.70
Total 26,549.21 21,213.%0
Less: Inter segment Revenue - -
Add: Other Income 230.00 183.44
Net sales/Income From Operations 26,779.21 21,356.64
2iSegment Results {Profit){+}/ Loss (-} before tax and
interest from Each segment)
Segment-Agro Division 370.47 38.08
Segment-Healthcare Division {59.39} 3191
Segment-Infrastructure Division* 1,529.01 1,653.87
Total 1,840.05 1,723.86
Less:
{i) interest 1,381.24 1,258.49

(if) Other Un-aliocable Expenditure )
{iit] Un-allocable income -

Total profit after interest before tax 458.85 465.37
3{Capital Employed (Segment assets - Segment

Liabitities}

Segment-Agro Division {2,777.61} {3,931.22)

Segment-Healthcare Division 769.00 909.47

Segment-Infrastructure Division 1,059.51 762.67

Un-allocated 2,798.59 2,798.58

*Net of Impairment losses on Intangible Assets under Development of Rs. 107.04 Lakhs recognised in
Staternent of Profit & Loss during the financial year 2019-20
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C. Reconciliation of information on reportable segments to Ind AS measures:

{Rs. in Lakhs)
Nature of transaction For the Period ended § For the Period ended
31st March, 2021 31st March, 2020
i} Revenues
Total revenue for reportable segments 26,779.21 21,396.64
Revenue for other segments -
Total Revenue 26,779.21 21,396.64
it} Profit/Loss before tax
Profit/Loss before tax for reportable segments 458.85 465.37
Profit/Loss before tax for other segments - -
Profit/Loss before tax as per Financial Statements 458.85 465.37
iii} Assets
Total assets for reportable segments 34,881.16 25,389.26
Assets for other segments - -
Unallocated amounts 2,798.59 2,798.59
Total assets 27,675.75 28,187.85
iv} Liahilities
Total liabilities for reportable segments 33,031.67 27,648.35
Liabilities for other segments {4,323.73}
tUnallocated amounts - -
Total Habilities 33,031.67 23,324.62
{Rs. in Lakhs}
¥
particulars For the Period ended | For the Period enaea
3lstMarch 2021 . 1. 31st March, 2020
A.
Revenue from the Country of Domicile- india 26,595.41 21,396.64
Revenue from foreign countries 183.80 -
Total 26,779.21 21,396.64
B. Details of non current asset
Non Current asset in the Country of Domicile - India 8,145.25 8,445.47
Total 8,145.25 8,445.47
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Note 39 Emplovee benefits
(Rs. in Lakhs}
$r No Particulars For the Period ended | For the Period ended
31stMarch, 2021 | 31stMarch, 2020 |
1 1Ex gratia 33.31 44 10
2 Gratuity 23.16 17.52
3 Leave encashment 7.27 8.02
4 {Bonus 32.53 6.82
| Total 96.27 76.46
{A} Defined Contribution Plan
The Company has long-term benefits such as Provident Fund and superannuation fund for its employees.
(B} Defined Benefit Plan
The Company has different schemes such as Gratuity, leave encashment etc. for its employees.
Charge to the Statement of Profit and Loss in respect of above: {Rs. n Lakhs)
SrNo Particulars For the Period ended | For the Period ended
3ist March, 2021 31st March, 2020
1 Bonus 27.40 5.33
2 Gratuity 6.37 4.26
3 [ExGratia 7.20 25.15
4 Provision for Leave Encashment 1,68 5.86
5 Contribution to PE 11.89 11.41
Total 54.53 52.00;

The defined benefit plans expose the Company to actuarial risks, such as salary risk, mortality risk and

interest rate risk.

Movement in net defined benefit (Asset}/ Liability

{Rs. in Lakhs)
Particulars Gratuity - Unfunded | Gratuity - Unfunded
far the Period ended | For the Period ended
31st March, 2021 31st March, 2020
a) Reconciiiation of balances of Defined Benefit Obligations
Defined Benefit Obligation at the beginning of the Period 17.52 11.10
interest Cost 1.14 0.83
Current Service Cost 5.23 3.43
Past Service Cost - -
Actuarial {Gains}/ Losses on obligation
- Changes in financial Assumptions -0.24 1.56
- Changes in demographic Assumptions - 0.00
- Experience adjustments 013 0.61
Defined Benefit Obligation at the end of the Period 23.52 17.52
b} Amount recognised in Balance sheet 2352 17.52
Weighted average remaining duration of Defined Benefit Obligation 9.49 9.73
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) Sensitivity Analysis
Sensitivity analysis for significant actuarial assumptions, showing how
Proiected Benefit Obligation on Current Assumptions
Deita £ffect of +1% Change in Rate of Discounting
Deita £ffect of -1% Change in Rate of Discounting
Delta Effect of +1% Change in Rate of Salary Increase
Delta Effect of -1% Change in Rate of Salary increase

|g) Maturity Analysis of the Benefit Payments

Projected Benefits payable in future years from date of reporting are as
1st following vear

2nd following year

3rd following vear

4th following year

Sth following year

Years 6to 10

Mortality {2012-14)

23.52
21.00
2572
24.90
2130

.88
1.21
103
238
6.25
6.78

{Rs. in Lakhs)
Particulars Gratuity - Unfunded  JGratuity - Unfunded
For the Period ended ] For the Period ended
31st March, 2021 31st March, 2020
¢} Amount recognised in Statement of Profit and Loss
Current Service Cost 523 3.43
Interest Cost 1.14 0.83
Past Service Cost - -
Expenses for the year 6.37 4.26
d} Amount recognised in Other Comprehensive income
[Remeasurements:
Actuarial {Gains)/ Losses
- Changes in financial Assumptions {0.24} 1.56
- {hanges in demographic Assumptions - 0.60
- Experience adjustments {0.13} 0.61
Total {0.36)] 2.16
e) Major Acturial Assumptions
Rate of Discounting 6.55% 6.55%
Rate of Salary Increase 10.00% 10.00%
Employee attrition rate {past service} PS:0to5:15% PS:0to5:15%
PS: 510 10:5% PS: 510 10 5%
P& 1010 15:1% PS: 1010 15:1%
Expected average remaining service 8.45 8.46
Mortality Rate during Employment indian Assured Lives  {indian Assured Lives

Mortality (2012-14} Uit

17.52
15.8%
19.46
18.92
16.20

0.21
1.00
0.77
0.86
1.87
11.20

{€} Methodology and assumptions used;

{i) As per report, Projected Unit Credit method is used to determine the plan liability

HiH The discount rate are based on the benchmark yvield to maturity {YTM) available on Government Bonds
having similar terms to decrement-adjusted estimated term of liabilities.

{0} Narrations

1 Analysis of Defined Benefit Obligation

The resultant liability at the end of the period over the beginning of the period has increased by 58%.
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z Expected rate of return basis

Scheme is not funded EORA Is not applicable
3 Bescription of Plan Assets and Relmbursement Conditions

Not Applicable
4 investment [ interest Risk

Since the scheme is unfunded the Company is not exposed to investment / Interest risk

5 Longevity Risk

O%
CIAN

The Company is not exposed to risk of the employess living longer as the benefit under the scheme ceases on

the employee separating from the employer for any reason

The Company is exposed to higher Hability if the future salaries rise more than assumption of salary

& Risk of Salary Increase
escalation,
7 Discount rate

The discount rate has changed by 0.10% and hence there is change in Jiability resulting in actuarial loss due to

change in discount rate.

{E) The cornpany has not created any provision of employee benefits for related party and key managerial
personnel in accordance with Ind AS 24.
{F} in view of the above, the management is of the view that no additional disclosure is required in terms of

indian Accounting Standard 19 on “Employee Benefits® notified under Section 133 of the Companles Act,

2013 [Companies {indian Accounting Standards) Rules, 2015]

Note 40 Tax Reconciliation

{a} Amounts recognised in profit and loss {Rs. in Lakhs)
Particulars For the Period ended ] For the Period ended
3ist March, 2021 31st March, 2020
Current income tax -
Deferred income tax liability / {asset), net - -
Origination and reversal of temporary differences 195.64 100.91
Deferred tax expense 195.64 100.91
Tax expense/(income} for the year 195.64] 100.91
{b) Reconciliation of effective tax rate {Rs. in Lakhs}
Particutars For the Period ended | For the Period ended
31st March, 2021 31st March,2020
Profit hefore tax 458.85 465.38
Applicable Tax Rate 26.00%, 26.00%
Tax on profit as per statement of Profit & Loss 119.30§ 121.00]
Tax effect of:
Expenses not deductible for tax purposes 59.03 93.231
Utilisation of losses (218.94)J -113.46
Tax expense/({income) for the year {40.61)} 100.77
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Note 81 Firancial nstruments

3. Fi ki ts~Fairval ot risk
A.Acmmdassmca&onandfﬂrum
The foliowing tabie shows the carrying amounts ang fair vames ofﬁnawai avsets and fnancial fabilities, including their levels in the fair value hierarchy. & does not

inchide fair vatug inforrmation for Snanciat i & at Fair vatue if the carrying amount is a reasonable approximation of fair value.
{Rs. in Lakhs)
l Carrying amount Fair valua
{315t March, 2021 FYIPLIFVTOCH Amortised | Total  [Levet {[Level 2] Levet 2 Totat
Cogt
Financial Assets
Cash and Cash Eguivalents 5383 53.83 -
Bank Biatances {other than above) 13220 i3z.26 -
l‘lrada Receivalbles 5345731 5,345.73 -
Security Deposits for Rent 783 1.8% 7.2 7.89
Other Loans 11379 113.79 -
investments 309.49 309.49 I AT 309.49
Othar Non-Current Financial Assets 652 652 -
Other Current Finandlal Assets L1882 IB.5F -
fiorat - J30945) seenyel saosal - 2.89 | 369.49 317.38
Financial Liabilities
Borrowings 10,015.50 | 10,614.50 -
Trade Payables 5678060 567800 -
Other Current Financial Lighilities 4830 209.1¢ -
[fotal - -} 1590001 1590200 - - - -
R, in Lakhs
Larrying amount Falr value
315t March, 2021 FVTPLIFVTOCEH Amortised ] Total  [Lovel t[Lovel 2] Lovel 3 Total
Lot
Financial Assets
Cagh and Cash Equivelents i) (1238 -
1Bank Balances (other than above} 11180 13180 -
Trade Recehabies 588403 ] 588443 -
Security Deposits for Rant 706 146 706 746
Other ioans 34.32 3432 -
livestments 308.59 849 308,49 308.49
Cther Bon-Current Financial Assets 631 8131 -
Other Current Financial Assats 51,52 I57.52 .
Total - jaohasl 617IO08| 64855 - 7.06§ 30849 318,58
Financial Habilities
{Borrowings 9,537.821 9,537.82 -
Trade Payables 3059841 3205534 -
Other Current Financial Liabilities 134.22 13422 -
Jotal : B IEEXETETE EEECTEY I M : :
B, Measurament of fait values

Valuation technigues and significant unobservalide inputs
T LFowing tables show the valuation technigues used in messuring fair values {Level 2 and Lovel 3):

Tipe
SecurRy Degosit against Rent Discounted cash flows: The valustion mode! considers the
investnents mﬂfmmmarﬁwwmmwmsw
Tranufers betwatn Levels

There e 00 transters Botweeen the fevels.

Note 41 financial iInstruments

€. Fimancial Risk Management
The Company has exposure to the following risks arising from financial instruments:
it Crexlit THisk
L gidity Risk
ket Rk

1 Credt risk

“fregitriskis the risk of financiat toss 1o the Company ¥ a counterparty to a Bnanciat instrument f2ils to meet its contractual obfigations, and arises prindipally from
i Smparny's cash and bank deposits kept with banks, receivables from joint operators and inan to subsidiary. Credit risk is managed through credit approvals,
establishing credit imits and continuously monitoring the creditworthiness of counter garty.

Themaimum exposure to oredit risk in case of 3l the financial instrumants covernd below is restricted to their respective carnyng amnount.”

Cash and cash equivalents
The Company held cash and cash equivalents with banks with good credit ratings.

Other Bank balance - Fixed Deposits with Sank
The Company has fixed deposits with banks with good credit zatings.

Cther receivables
The credit worthiness of receivabies from athers is evaluated by the management on an angoing basis and
is considered to be good.
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Note 41 Financial instruments — Fair values and risk management {continued)

il. Uiquidity risk

Liquidity isk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset. The Company's approach to managing lquidity is to ensure, as far as possible, that it will have sufficient liquidity to meset its
liabilitles when they are due, under both normal and stressed conditions, without Incurring unacceptable iosses or risking damage to the Company's reputation.

Exposure to liquidity risk

The table below analyses the Company's financial liabilities into relevant maturity groupings based on their contractual maturities for all non derivative financiat
liabifities, The amounts are gross and undiscounted, and includes contractual interest payments.

{Rs. in Lakhs)
Contractunal cash flows
315t March, 2021 Carrying amount Yotal Upto 1 year i-3 years 3-5 years Mor;:l::n 5
jNon-derivative financlal labilities
Borrowings and interest thereon 2,515.26 3,347.53 774,27 1,552.61 995.96 2479
Trade Payables 5,678.00 5,678.00 5,678.00 - - -
Short Term Borrowings 7.499.64 7,499,684 7,499.64 - - -
Other financial liabilities 209,10 209.10 209.10 - - -
Total ‘15,902.01 16,734.28 14,161.01 1,5582.61 995.96 24.70
{Rs. in Lakhs)
Contractual cash flows
More than 5
315t March, 2020 Carrying amount Total Upto 1 year 1-3 years 3-5 years years
Non-derivative financial Habilities .
Borrowings and interest thereon 2.602.71 5.462.55 1.083.22 2.216.50 1,751.36 401,47
Trade Pavables 2,968.38 2,968.38 2,968.38 - - -
Short Term Borrowings 6,935.11 6,935.11 5,935.11 - - -
Other financial liabilities 134,22 134,22 134,22 - - -
Total 12,640.42 15,500.25 11,130.93 2,216.50 1,751.36 401,47

Py eampondiseyul g sasnpyf oiby Nyio
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Naote 41 Financial instruments - Fair vatues and risk management {continued)

iit, Market Risk

qOX
CIAN —

Market risk is the risk of loss of future earnings, or future cash flows arising out of changes in Market Conditions of
Agro industry, Healthcare industry & infrastructure Industry, which include changes in prices of Raw Material

{indigeneousiy procured as welt as import) |

Currency risk

The Company Is exposed to currency risk on account of its operating activities. The functional currency of the
Company is Indian Rupee. The exchange rate between the Indian rupee and foreign currencies has changed
substantially in recent periods and may continue to fluctuate substantially in the future.

Exposure to curency risk
The currency profite of financial assets and financial habilities as at March 31, 2021 and March 31, 2020 are 25 below:
{in Lakhs)
315t March, 2021
Yotal {in Rs} Ush Euros
Financial assets
Gther Current financial asset 115.85 1.58] "
Financial liabilities
Other Current financial liabilities 12,97 - Q.15
Net exposure {Assets - Liabilities) 102.88 1.58 {0.15)
fin Lakhs)
31st March, 2020
Total (in Rs} Usp Eures
Financial assets
Other Current financial asset 86.40 1.15 -
Financial liabilities
Other Current financial fiabilities - - -
Net exposure [Assets - Liabilities) 836,40 1.15 "
Sensitivity analysis

A reasonable possible strenghtening / weakening of the respective foreign currencies with respect to functional
currency of Company would result in increase or decrease in profit or loss as shown in table below. This analysis
assumes that alf other variables, in particular interest rates, remain constant. The foliowing analysis has been worked
out based on the exposures as of the date of statements of financial position.

{ins Lakhs}
Strengthening / Profitf {loss)
Effect in INR {before tax) Weakening % Strengthening Weakening
31st March, 2021
usi 3% 0.05 {0.05)
Eurp 3% {0.00} 0.00
5.04 | (0.04)
5
Strengthening / Profit/ {loss}
Effect in INR {before tax} Weakening % Strengthening Weakening |
Fist March, 2020
UsD 3% 0.03 {0.03)
furo 3% - -
0.03 § {0.03)
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Note 41 Financial instruments —~ Falr values and risk management {continued)

Interest rate risk

Interest rate risk is the risk that the fair value or future cash lows of a Binancial instrument will fluctuate because of changes in market interest
rates. Fair value interest rate visk is the visk of changes in fair values of fixed interest bearing instruments because of fluctuations in the interest
ratzs. Cash fiow interast rate risk ix the risk that the future cash flows of floating interest bearing instruments will fluctuate because of fluctuations
inthe interest rates.

TheCompany's exposure tomarket risk Jor changes ininterest rates relates 10 fixed depasits with and borrowings from the Banks.

For details of the Company’s long term foans and horrowings, including interest rate profites, referto Note 19 of these financial statements,

{Rs. in Lakhs]
Particulars 31st March, | 3istMarch,
2021 2020
Fixed-rate instruments
Assets - measured at amortised cost
Other non-current financial asset 0.34 6.11
Bank Batances other than Cash and cash equivalents 138.37 111,80
[Totat 138.71 117.91
{Financial labifities - measured at amortised cost
Non Cuarent Borrowings 402.65 462.19
Current Borrowings - -
Total 402.65 462.19 |
Varisble-rate instruments
{Financial labillties - measured at amortised cost
Non Current Borrowings 2,112.62 2,140.53
Current Horrowings 7,499.64 §,935.11
Total 9,612.26 |  9,075.63

Fair value sensitivity analysis for fixed-rate Instruments
The company's fixed rate deposits with banks are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS
107, since neither the carrying amount nor the future cash fow will fluciuate because of a change in marketinterest rates.

Cash How sensitivity anabysis fov variable-rate instruments

A reasonably possible change of 100 basis paints in interest rates at the reporting date would have increased / {decreased) profit or foss by
amounts shown below. This analyses assumies that all other variables, remain constant, This calculation also assumes that the change oocurs 8t
the balance sheet date and has been calculated based on risk exposures outstanding as at that date, The period end balances are not necessarily
representative of the average debt outstanding during the peripd. The impact is indicated on the profit/{loss} before tax.

Profit] tioss) | Profit/ loss)
100 bps 100 bps
increase Increase
{For the Period ended 31st March, 2021
Variahle-rate instrements -96.12 96.32
Cash flow sensitivity {net} (96.12} 96,12
{For the Period ended 315t March, 2020
Variahle-rate instruments -90.76 a0.76
Cash flow sensitivity (net) {90.76} 90.76
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jparticulars [Fioating/Fixed |31st March, 2021 § 31st March, 20204
Non Current Borrowings (TL)

Samruddhi Co-Op. Bank Fixed 58.46 57.33
Wardha Nagpur Sahakari Bank Fixed 20497 217.42
fankalayan Sahakari bank Ltd Fioating 511.23 538.16
Yavatmal Urban Bank Floating 54739 582.88
Yes Bank Term Loan Foating 991.65 1,019.49
Yes Bank (FITL)} Term Loan Floating 62.34 -
Non Current Borrowings (Vehicle Loans)}

Yes Bank Fixed 6.28 15.77
HDFC Bank Fixed 50.70 62.23
NNSB Fixed 4.45 6.06
BMW India Financial Services Pvt. Lid. Fixed 77.79 92.99
{Non Current Borrowings {Unsecured Loans)

From Cthers Fixed - 10.38
Total | 2,515.26 2,602.71
Particulars JFloating/Fixed [31st March, 2021 | 31st March, 2020}
Current Borrowings

Overdraft Facility from Yes Bank Floating 5,111.02 4,994.63
Cash-Credit Facility from Magpur Nagrik Sahkari Bank Floating 669.50 599.79
Cash-Credit Facility from Jankalyan Sahakari Bank Floating 613.50 38247
Overdraft Facility from TISB Bank Floating 947.75 958.22
Yes Bank (FIT1} Flaating 136.34 -
TiS8 {FITL) Floating 21.53 -
Total i 7,499.64 6,935.11

Note 42 Capital Management

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to
sustain future development of the business. Management monitors the return on capital as well as the level of dividends to

ordinary shareholders

The Company has adequate cash and bank balances. The company monitors its capital by a careful scrutiny of the cash and
bank balances, and a regular assessment of any debt reguirements

Note 43 Exchange Rate

UsD te INR

Exchange rate as at March 31, 2021 - 1 USD = INR 73.5047
Exchange rate as at March 31, 2020 - 1 USD = INR 75,3859

RUB to INR
Exchange rate as at March 31, 2021 - 1 RUB = INR 3.96713
Exchange rate as at March 31, 2020 - 1 RUB = iNR 0.9474
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CIAN Agro Industries & Infrastructure Ltd,
Notes forming pant of the Financial Statement

Note 44 Terms of Repayment of Long-term borrowings:

Particulars Security Terms of Repayment Amount of [oan {Rs. in lakhs) | Matarity (£.Y.) Rate of
interest
Term Logns
Samruddhi Copperative Bank ltd, nmortgage of land and building on kh Repayable in 120 monthly instellments of 95,000/- sach 60,00 2028-2% 14.5%
no 24371, and 24373, PK oo 25, village)
Seiu, Tah Kalmeshwar
Janakalyan Sahakari Bank tid, 1. Morigage charge by way of 72 monthly instaliments of 11,596,600/ each 600,080 2023-24 12.75%
paripase charge on tand and Building
at piot no A-1/1, MIDC Kalmeshwar,
Tehi Kalmeshwar, Mouza Bamhni
Tah., Kalmeshwar, Nagpur
Janakaiyan Sahakart Bank Ltd, z :c;f:x’f:t;:mi ‘:: ;'::; 72 ronthiy Instahments of 1,99,5007. each 000  Fozaa4 12.75%
‘Wardha Nagari Sahakari bani 72 montihly instaliments of 5,98,300/. each 300.00 2023-34 12.75%
Yavatmal Urban Cooperative Bank Office building at Ram nagar Repavable in B4 menthly instaliments of 14,70,000/- each F00.00 2025-26 14.00%
Yoy Bank L. Exclusive charge on land 8 buiiding, B4 manthly instatiments of 15,385,461 13/~ each 1,200.00 2025-26 12.00%
movable Fixed asset constructed/ ’
fpurchased out of proceeds of tarm
toan.
2. £xtension of charge on cureent
asset and fixed sssets of the tompany,
3. Personal Gurantee of all directors,
4. Pledge on 30% sharchoiding of the
cornpany and the NDU for atieast 21%
ves bank [FITL) or Term Loan T g shareholding. Repayable In 66 Monthiy installment of 151771/ 62,00 202576 12.00%
[ Vehicle Loans
Vs Bank IMaruti Viters Breezs e 78/ enct 541 2033.34 9.21%
JHOEC Sank Discovery 60 manthly installments of 1 80,673/ each D863 202324 8.05%
Napwur Nogrik Sahakari Sank TATA Mexa 48 regnthly instaliments of 330001 each 14.60 2021-22 i2.00% ]
{BMW India Financiat Services Pvt. 11d, IBMW X7 36 monthly instaliments of 197,422/ each 100.50 2022-23 3.85%

Note 46 Movement in Provisions:

(83, i Lakhs)

Rt fecs

Moyements in provisions - includes Non-Currant and Current

Hajance as at 1st April 2819
Provisions made during the year
Provistons vidised/ revessed during the year

735
17.63
.35

Balance as at 31 March 2020

17.563

Balance as at 1st April 2020
Provisions made during the year
Provistans utilised/ reversed during the year

17.63
16.48

Balance as at 31st March 2021

ETTY
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KNote 45 Related party transactions

A, iekated Fasty Gelotionstips
.4 h significant
The fatkowing entities has sigsificant influetce over the Company

Dwnership interest

Name Tiyee

Aiot March, 1021 | 3ict March, 7020

Chaitanya Construgtions & Builders ot ixd |Body Lo

T.58% TEER

Rvinash Fuels Private Limited

28.13% 25.13%

12.55%

Cop.
Carp.
Sody Corp.

Burt] Contract Farping Proeats fmdad

13.83% 1383%

Purti Marketing Private Bmited [30dy Corp.

16.15% 16.15%

{H). Sibrsledi ioint andd
interest in subsidiaries, joint ventures and associates are set avt below: ©

[Namae
Ciat Agro Lismited {Foreign Sub

Type
Boty Corporate

Place of meoporsion

3122 Masch, 2021 Fist March, 2020

106%

Hestian infra Project Developers Private bmited | Body Corporate

Bl

1%

[l ey management parsonne]

Mr. Mkl Gadkari, Managing Dirsctor

. Suneet Pands, Chief Exenutive Officer

M5, Shitpa Shargaea, Campany Secretary & Compliance officer

{fv) Entittos contralled or fointly cantrallest by KMP or Relatives of KMP

Name

Place of incorporation

Avenzer Blectricals & Infrastrocture PV Ltd.
Vidarbha Realtors Pve. Led,
Purti Enterprises

india
India

B. Traspsactions with relsted partios
3} Xey manap » pansath

iR, in Lakhs}

it Maged, J020

Ehon'twm employee bonefiy

Post-retirament benafits
fOthar lnng-term benefits

12355

£} The nature wise tramsactions with the zhove related garties are 22 follows:
For the Finarcial year 203024

qOX
CIAN —

Nature of Transactions Key managemant persongl

(KNEP) & Relatives of X3P

Entities

%@Ses of goads {finished or unfinished); -
[Purchase of goods Hinished or unfinishody -
[Recendng of servces

7053
2134
. 3722
PACLOUES Bavabite written off -

181.96

{H) The nature wise transactions with the shove related parties are as follows:
For the financial year 20319.20

{Rs. in Lakhs}

Nature of Tr

Key

KNP & Refatives of KNP

Entities having sipificant infiuence

Entities contrailed or jointly controfied by KMP or

Reiatives of KMP

Sates of goods {finkshed or unfinished);
Putchase of goods finished or unfinished); -
Receiving of servites 6480
Services rendered -
mnrest aepount paymer 3957
frmpeest sirount ¢ 56 B4

15374
151047
142
315.93

431
.53

271
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CIAN Agro Industries & Infrastructure Ltd.
Notes forming part of the Financial Statement
Note 47 Leases

{eases as a Lessee

O%
CIAN ——

aj The following expenses have been charged to Statement of Profit and Loss during FY 20-21:

{Rs. in Lakhs)

Particulars

Amount

Interest on Lease Liabilities
Expenses relating to short term leases
Expenses refating to leases of low value items

169.60

Expenses relating to variable lease payments [not included in measurement of lease -

b} Total Cash Qutflows for Leases during FY 20-21 is Rs. 197.57 Lakhs
c} The company has not sub-leased any Right-of-use asset. Hence, income from sub-leasing Right-of-use
assefs recognised in statement of profit and loss during FY 20-21 is NiL,
d} Maturity Analysis of Lease Liabilities as on 31st March, 2021 as per Ind AS 116 Leases:
{Rs. in Lakhs)
[particutars Amount
jupto 1 vear 187.40
1-3 years 376.80
3-5 years 365.97
More than 5 years 383.58
Total 1,313.74
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CIAN Agro Industries & Infrastructure Ltd.

Notes forming part of the Financiat Statement

Note 48 Prior Period Workings

{£
CIAN

The company had incurred expenses during FY 18-19 which was ommitted to be recognised in the books in that period. The same has been rectified by
reseating the figures of the eartlest prior period presented in the financial results, as required by (nd AS 8. The reconciiiation of items restated Is given as

follows:
{Rs. in Lakhs}
Balance as on 31-03-2020 Criginal Balance  § Rectification Adjustment Adjusted Balance
Other Equity 206464 (r 17475 Dr. 1,88988 Cr.
Trade Payables (Due to Creditor other than MSME) 296838 &r 9146 Cr. 3,059.84 Cr.
Gther Current Assets {Advance to Suppliers) $484.00 Dr 8330 Cr. 640078 Dr.
Non Current Borrowings 250271 Cr. 1038 Dr. 2,592.34 Cr.
Current Borrowings 693511 Or. 10.38 Cr. 6,945.49 Cs,
Note 49 Changes in liabilities arising from financing activities {Rs. int Lakhs}
Particulars Non-current Current borrawings  |Current Other Trade
Financiat Payables |
As at 1 Aprif, 2019 1,728.13 1,274.30 11087 3,000.47
Cash Flows {126.40% {339.19 13.65 {(52.09
Mon Cash Changes - N N .
As at 3Es5t March, 2020 260271 §,935.11 134.22 2,968.38
Cash Flows (87.45) 564.53 74.88 2,618.17
Aon Cash Changes .00/ 0.00] -8.0% -91.46
As at As at 315t March, 2021 251526 7,489.64 | 20010 5,678.00

Note 50 Estimation uncertainty relating to the global health pandemic o COVID-19:

in assessing the recoverability of assets such as Bixed Assets, investments, Trade receivables, Inventories etc., the Company has considered internat and
external information upto the date of approvat of these financial statements. The effects of the pandemic will continue in the coming FY 2021-22,
however, the ecenomic conditions are expected to improve in due course. Itis expected that thers will be no significant impact on the continuity of the
business on long term basis / on useful life of assets / on financial position etc. though thers may be some impact mainly in respect of lower revenue in
near term. The imr o global heaith pandemic may be different from that estimated as at the date of approval of these financial statements and the
Company witl . « sely monitor any material changes to future economic conditions.
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CIAN Agro Industries & Infrastructyre Ltd,

Nates forming part of Conaslidatad Fitsnclal §
Mote 51 Additional In# ion, us required under Scheduie i to the Comparies Act, 2013, of snterprises Midatod as Subsidipries / Jolnt ¥
{Rx. in Lakhs)
Nat Assots be. total assets minug total] Shars in total comprehensive
Habilities Share in profit or joss &lmﬂa\oll;;r comprehensive income; Iheame
Sr. A %
o, Hama of the Entity A% of As % of consoliduted As % of
consolidated Armount Hdated A ] other Amount hansive Amount
net assots profit or loss comprehengive m;:n
L» Jnsome oms
CIAN Agro industries & Infrastructure Lid. 00% 01476 10%% 264.78 100% 29337 100% £58.15
Indian
t  Hustian infra Project Developers Private Limited® 0% . 0% - 0% - 0% .
Foreign
1 Cian Agro Limited (Russia) % {1.41) ~i% {157} 0% - % (+.57)
[Fatal TH% SHTL65 TR 26341 To0% 75337 §00% LETEE
Al s bk =
Un 16th anuary 2021, the company has subseribed to the MOA of Hestiar infraproject Developers Pvt, Ltd. The said subsidiary is yet to nee its operath

Note 52 Impact of ting policy Siff:
The Group has adjusted it accounting policy in conformity to the accounting podicy of the parent s F iaf St
Note 53 Others

Figures of 31st March, 2021 have been regrouped wherever necessary, 1o confirrn to current year presentation.

Nots 53:4mpact of ting policy diff

and appropriate changes have been made wherever necessary
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Note 1: SIGNIFICANT ACCOUNTING POLICIES

Corporate information

CIAN Agro Industries & Infrastructure Lid. referred to as “CIAN” or “The Company” was incorporated on 13th Day of
September 1985 under the name of Umred Agro Complex Lid. it was renamed fo its present name in the year 2015 itis
listed on the BSE Limited in India. The Company is primarily engaged in three divisions — Agro, Healthcare and
Infrastructure.

1.4 Basisfor preparationcf accounts

Statement of compliance

The accounts have been prepared in accordance with ind AS and Disclosures thereon comply with requirements of Ind AS,
stipulations contained in Schedule - il {revised) as applicable under Section 133 of the Companies Act, 2013 read with
Rule 7 of the Companies (Accounts) Rules 2014, Companies {indian Accounting Standards) Rules 2015 as amended from
time to time, other pronouncements of ICAL provisions of the Companies Act and Rules and guidelines issued by SEBl as
applicable,

Uptofinancial year ended on 31st March, 2017, the company had prepared the accounts according to the Previous GAAP.
The financial statements for the year ended 31st March 2018 are the first to have been prepared in accordance with IND
AS.

1.2 UseofEstimates

ind AS enjoins management to make estimates and assumptions related to financial statements that affect reported
amount of assets, liabilities, revenue, expenses and contingent liabilities pertaining to the year. Actual result may differ
from such estimates, Any revision in accounting estimates is recognized prospectively and materisl revision, including its
impact on financial statements, is reported in the notes to accounts inthe year of incorporation of revision,

1.3 Firsttime adoption of INDAS

The Company has adopted ind AS wef 1st April, 2017 with a transition date of 1st April, 2016. Accordingly, financial
statements for the year ended 31st March, 2018 together with the comparative information for the year ended 31st March,
2017 and opening Ind AS balance sheet as at 1st April, 2016 have been prepared in accordance with accounting policies
as set outin Note 1 - “Significant Accounting Policies”. The Company has prepared its opening ind AS balance sheet as at
1st April, 2016 by recognizing assets and liabilities whose recognition is required by Ind AS, derecognizing assets and
liabilities which are not permitted by Ind AS, reclassifying assets and liabilities as required by Ind AS, and applying Ind AS
measurement principles, subject o certain optional exemptions and mandatory exemptions. The resulting difference
between the carrying values of the assets and liabilities as at the transition date under Ind AS and Previous GAAP have
been adjusted directly against “Other Equity™.

1.4 Property, Plantand Equipment

1. These are tangible assets, held for use in preduction, supply of goads or for administrative purposes. They are
recognised at cost. Cost includes freight, duties, taxes (other than those recoverable by the entity) and other expenses
directly incidental to acquisition, bringing the asset to the location and instaliation including site restoration up to the time
when the asset is ready for intended use. Such costs also inciude borrowing cost if the recognition criteria are met.
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2.

3

1.6

&£
CIAN —

On the date of transition to Ind AS i.e 1st April 2016, the Company has elected to continue with the carrying value of
the Property, Plant and Equipment existing as per previous GAAP and use that as its deemed cost.
The method of subsequent measurement for all classes of assets are given as foliows:

Method of Subsequent
Measurement Classes of Assets
Cost Modei Office Equipment, Computer,

{i.e. cost less accumulated
depreciation and impairment

Electrical installations, Lab

Equipment, Vehicles, Cylinder,

loss) Furniture & Fixture
Revaluation Model

{i.e. cost plus revaluation
gain/{ioss) less accumulated
depreciation and impairment
loss)

Land, Building, Ptant and Machinery

Depreciation has been provided on straight line method in terms of expected iife span of assets as referred toin
Schedute It of the Companies Act, 2013, The residual value angd useful life is reviewed annually and any deviation is
accounted for as achange inestimate.

When a major inspection/repair occurs, its cost is recognised in the carrying amount of the plant and equipmentas a
replacement if the recognition criteria are satisfied. Any remaining carrying amount of the cost of previous
inspection/repair is de-recognised.

Spare parts which meet the definition of Property, Plant and Equipment are capitalized as such. in other cases, the
spare parts are recognised as inventory on procurement and charged to Statement of Profit and Loss on
consumption.

Recognitionof Income and Expenses

After "Ind AS 115 - Revenue from Contracts with Customers™ coming into effect from 1st Apné 2018, the policy for
Revenue recognition has been revised. The revenue from sale of goods/ services shall be recagnized when all the
following conditions have been satisfied:

the company has transferred the goods/ services fo a customer i.e. the customer has obtained control of the goods/
services.

it is probabile that the company will collect the consideration to which it is entitied on fransfer of the goods/ services,
with respect to the customer's ability and intention to pay the amount of consideration when it is due.

Sales are measured at the fair value of consideration received or réceivabie. Sales recognised is net of Sales tax,
Service tax, Goods and Services tax (GST), rebates and discount.

Other incomes have been recognised on accrual basis in the financial statements. interest income is recognised
using effective interest rate (EIC) method.

Expenses are recognised on accrual basis in the financial statements.

PriorPeriod Errors

As per “Ind AS 8 - Accounting Palicies, Changes in Accounting Estimates and Errors”, prior period errors are
corrected retrospectively inthe first set of financial statements approved for issue after their discovery by:

restating the comparative amounts for the prior period(s) presented.

if the error occurred before the earliest prior period presented, restating the opening balances of assels, liabilities
and equity for the earliest prior period presented.

H
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1.7 Fairvalue measurement

The Company measures certain financial instruments at fair value at each reporling date. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date in the principal or, in its absence, the most advantageous market to which the Company
has access at that date. The fair value of a liability also reflects its non-performance risk. The Company regulary
reviews significant unobservable inputs and valuation adjustments. if the third-party information, such as broker
quotes or pricing services, is used to measure fair values, then the Company assesses the evidence obtained from
the third parties to support the conclusion that these valuations meet the requirements of Ind AS, including the level
in the fair value hierarchy in which the valuations should be classified.

While measuring the fair value of an asset or fability, the Company uses observable marke! dala as far as possible.
Fair values are categorised into different levels in a fair value higrarchy based on the inputs used in the valuation
technique as foliows:
«  Level 1 quoted prices (unadjusted)in active markets foridentical assets or liabilities.
«  Level 2: inputs other than quoted prices included in Level 1 that are observable for the assels or liability, either
directly {i.e. as prices) or indirectly (i.e. derived from prices)
«  Level 3: inputs for the assets or liability that are notbased on observable market data {unobservable inputs})

Certain accounting policies and disclosures require the measurement of fair values, for both financial and non-
financial assets and Habilities. When quoted price in active market for an insttument is available, the Company
measures the fair value of the instrument using that price. Amarket is regarded as active if transactions for the asset
or liability take place with sufficient frequency and volume to provide pricing information on an engoing basis.

If there are no quoted prices in an active market, then the Company uses a valuation technigue that maximise the
use of relevant observable inputs and minimise the use of unobservable inputs. The chosen valuation technique
incorporates all of the factors that market participants would take into account in pricing a transaction.

The bast estimate of the fair value of a financial instrument on initial recognition is normally the transaction price ~
te. the fair value of the consideration given or received. if the Company determines that the fair value on initial
recognition differs from the transaction price and the fair value is evidenced neither by a quoted price in an active
market for an identical asset or liability nor based on a valuation technigue for which any unobservable inputs are
judged to be insignificant in relation to the measurement, then the financial instrument is initially measured at fair
value, adiusted to defer the difference between the fair value on initial recognition and the transaction price.

Subsequently that difference is recognised in Statement of Profif and Loss on an appropriate basis over the life of
the instrument but no later than when the valuation is wholly supporied by observable market data or the
transactionis closed out.

1.8 Financiallnstruments

1.8.1 Financial Assets

1. Initial recognition and measurement
Allfinancial assels are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or
sales of financial assets that require delivery of assets within a time frame established by regulation or convention in
the market place (regular way trades) are recognised on the trade date, i.e., the date that the Cormpany commits to
purchase or sell the asset.
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2. Subsequentmeasurement
Subsequent measurement is determined with reference to the classification of the respective financial assels.
Based on the business model for managing the financial assets and the contractual cash flow characteristics of the
financial asset, the Company classifies financial assels as subsequently measured at amortised cost, falr value
through other comprehensive income or fair value through profit and loss,

a.  Debtinstruments atamortised cost
A ‘debt instrument’ is measured at the amoriised cost if both the following conditions are met:
The assetis held within a business model whose objective is
» Tohold assets for collecting contractual cash flows, and
+ Contractual terms of the assetgive rise on specified dates lo cash flows that are solely payments of principal and

interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium and fees or
costs that are anintegral part of the EIR. The EIR amortisation is included in finance income in the Statement of Profit
and Loss. The losses arising from impairment are recognised in the Statement of Profitand Loss.

b.  Debtinstruments at Fair value through Other Comprehensive Income {FVOCH)
A'debtinstrument is measured at the fair value through other comprehensive income if both the following conditions
aremet. "
The assetis held within a business model whose obiectivé is achieved by both
*  Collecting contractual cash flows and selling financial assets
»  Contractual terms of the asset give rise on specified dates to cash flows that are SPP| on the principal amount

outstanding. . )

After initial measurement, these assets are subsequently measured at fair vajue. Interest incorne under effective
interest method, foreign exchange gains and losses and impairment are recognised in the Statement of Profit and
Loss. Other net gains and losses are recognised in other comprehensive Income.

¢.  Debtinstruments at Fair value through profit and loss (FYTPL)

Fair value through profitand loss is a residual category for debt instruments. Any debtinstrument, which does not meet the
criteria for categorisation as at amortised cost or as FVOC!, is classified as at FYTPL. After initial measurement, any fair
value changes including any interest income, foreign exchange gain and losses, impairment loss and other net gains and
losses are recognised in the Statement of Profitand Loss.

1.8.2 Financial Liabilities

1. Initial recognition and measurement
Financial fiabilities are initially recognised when the Company becomes a party to the contractual provisions of the
instrument. All financial liabilities are initially measured at fair value net off, for a financial liability not at fair value
through profit and oss, ransaction costs that are directly attributable to the respective financial liability.

2. Subsequentmeasurement
Subsequent measurement is determined with refererce to the classification of the respective financial liabilities. The
Company classifies all financial liabilities as subsequently measured at amortised cost, except for financial liabilities
affair value through profit and loss.

a.  Financial Liabilities measured at amortised cost
Afterinitial recagnition, financial liabilities other than those which are classifieds fair value through profit and loss are
subsequently measured at amortised cost using the effective interest rate method ("‘EIR™). Amortised cost is
calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The
EiR amortisation is included as finance costs inthe Staterment of Profitand Loss.
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b.  Financialliabilities at fair value through profit and foss (FVTPL}
A financial ability is classified as at fair value through profit and loss if it misclassified as held-for-trading or is
designated as such on inifial recognition. Financial liabilities at FVTPL are measured at fair value and changes
therein, including any interest expense, are recognised in Statement of Profitand Loss.

1.9 Classification of Assets and Liabiiities as Current and Non-Current
All assets and hiabilities are classified as current or non-current as per the Company's normal operating cycle
{determined at 12 months) and other criteria set out in Schedule Il of the Act.

1.10 Inventories
inventories comprises of raw materials, work-in-progress, stock-in-trade, finished goods, stores & spares and other
consumables, inventories are valued at cost or estimated net realizable value after providing for obsolescence and
other losses, whichever is lower. The cost of inventories is determined on FIFQ method, which comprises of all cost
of purchase, cost of conversion and other cost incurred in bringing inventories to their present Jocation and condition.

1.11 Income Tax and Deferred Tax

1. Income-taxAssets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount? are those that are enacted or substantively
enacted, by the end of reporting period.

2. Current Tax tems are recognized in correlation to the underlying {ransaction either in the Statement of Profit and
Loss, other comprehensive income or directly in equity.

3. Deferredtaxis provided using the Balance Sheet method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

4. Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets are recognized for
all deductible temporary differences, the carry forward of unused tax credits and any unused faxlosses.

5. Deferred tax asseis are recognized to the extent that itis probable that taxable profit will be available against which
the deductit’ - smporary differences, and the carry forward of unused tax credits and unused tax losses can be

Bl ~#ing amount of deferred tax assets is reviewed at esch reporting date and reduced to the extent that
itis no longer probable that sufficient taxable profit will be available to allow ali or part of the deferred tax assetto be
utifized,

8. Unrecognized deferred tax assets are re-assessed ateach reporting date and are recognized to the extent thatithas
become probabde that fulure taxable profits will allow the deferred tax asset lo be recovered.

7. Deferrediax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realized or the liability is seftled, based on tax rates and tax laws that have been enacted or substantively enacted
at the reporting date.

8 Deferred Tax items are recognized in correlation to the underlying transaction either in the Statement of Profit and
Loss, other comprehensive income or directly inequity.

8. Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax labilities and the deferred taxes relate to the same taxable entity and the same taxation

authority.
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1.12 Employee Benefits
Liabilities in1 respect of employee henefits to employees are provided for as follows:

1.121 Short-termemployee benefils
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related service are recognized in respect of
employees’ services up 1o the end of the reporting period and are measured at the amounts expected to be incurred
when the liabilities are settled. The liabiiities are presented as current employee benefit obligations in the balance
sheet.

1.12.2 Post Separation Employee Benefit Plans

i Defined Benefit Plan:
Gratuity Liability is caiculated using projected unit credit method as prescribed by IND AS-19. Liability recognized in
the Balance Sheet in respect of gratuity is the present value of the defined benefit obligation at the end of each
reporting period. The present value of defined benefit is determined by discounting the estimated future cash
outflows by reference to market yield on govermment bonds that have terms approximate to the terms of the reiated
obfigation. The interest costis calculated by applying the discount rate {o the Opening Balance of the defined benefit
obligation. This costis included in employee benefit expense in the Statement of Profitand Loss.

fi. Defined ContributionPlans:
Company contributes its share of contribution to Employees Provident Fund in a scheme notified by Central
Government and same is recognized in Statement of Profitand Loss Account as Employee Benefits.

1.43 Provisions, Contingent Liability and Contingent Assets

1. Provisions are recognized when there is a present obligation (legal or constructive) as a result of a pastevent, itis
probabie that an outflow of resources embodying economic benefits will be required to settie the obligation and a
reliable estimate can be made of the arount of the obligation. The expenses relating to a provision is presented in
the Statement of Profit and Loss net of reimbursements, if any.

2. Contingent liabiliies are possible cbligations whose existence will only be confirmed by future events not wholly
within the control of the Company, or present obligations where it is not probable that an outflow of resources will be
required or the amount of the obligation cannot be measured with sufficient refiability. Contingent liabilities are not
recognized in the financial statements but are disclosed unless the possibility of an outflow of economic resources is
consideredremote.

1.14 Operating Segments
According 1o the Ind AS 108, The Company has three segments- Agro, Healthcare and Infrastructure. These
segments are categorized based on items that are individually identifiable to that segment. The entity has disclosed
information required by it as per PARA 31 of ind AS-108. Management believes that it is not practical to provide
segmental disclosure relating to certain cost and expenses that are not specifically allocable to the segments, &
accordingly these expenses are separately disclosed as “Unallocated” & adjusted against the total income of the
company.
The Company has identified the Chief Operating Decision Maker (CODM) as its Managing Director.
The CODM reviews the performance of the segments’ business on an overall business.

155

ANNUAL REPORT 2020.2021




CIAN Agro Industries & infrastructure Lid.

{L.
CIAN

1.15 EarningsPerShare

1.18

.17

1.18

Basic Earnings per share is calculated by dividing the net profit for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted eamings per share, the net profit for the period atiributed to equity
shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of
all dilutive potential equity shares,

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other shorter
highly liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value.

CashFlows

Cash flows are reported using the indirect method, where by net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash fiows. The cash flows from operating,
investing and financing activities are segregated.

For the purmose of presentation in the cash flow statement, cash and cash equivalents would include other bank
balances.

Foreign Currency Transactions

1.18.1 Monetary items:

Transactions In foreign currencies are initially recorded at their respective exchange rates at the date the transaction
first qualifies for recognition. Monetary assets and liabilifies denominated in foreign currencies are franslated at
exchange rat- - at the reporting date. Exchange differences arising on settiement or translation of monetary items
arerseon 1 Statement of Profit and Loss as profitor loss on foreign currency transaction.

1184 Nos- Monslany tems:

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates atthe dates of the initial transactions.
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CIAN AGRO INDUSTRIES & INFRASTRUCTURE LIMITED
Registered Office: 4'" Floor, Gupta Tower, Science College Road, Civil Lines, Nagpur ~ 440001, Maharashtra.

FOR KiND ATTENTION OF SHAREHOLDERS

Dear Shareholder{s),

As per the provisions of Section 88 of the Companies Act, 2013 read with Companies
{Management & Administration} Rules, 2014, the Company needs to update its ‘Register of Members to
incorporate certain new details, as are required under the said provisions. Further, as per the “Green Initiative in
the Corporate Governance” initiated by the Ministry of Corporate Affairs (MCA), vide its Circular No. 17/2011
dated 21/04/2011, the Company proposes to send all the notices, documents including Annual Report in electronic
form to its members.

We, therefore request you to furnish the following details for updation of Register of Members and enable the
Company to send all communication to you through electronic mode:

Registered Folio No./ DP 1D & Client 1D

Name of the Member

Father's / Mother’s [ Spouse’s Name

Address {Registered Office Address in case the Member is a Body
Corporate)

E-mail id

PAN or CIN {In case of Body Corporate)

UiN {Aadhar Number)

Cccupation

Residential Status

Nationality

in case member is a minor, name of the guardian
Date of birth of the Member

Place;
Date:

Signature of the Member

Kindly submit the above details duly filled in and signed at the appropriate piace to the Registrar & Share
Transfer Agents of the Company viz. “Bigshare Services Pvt Ltd”, office at ist Floor, Bharat Tin Works Building,
Opp. Vasant Oasis, Makwana Road, Marol, Andheri East, Mumbai 400059, Maharashtra.

Thanking You, For CIAN Agro Industries & Infrastructure Limited

GOUR! DILIP CHANDRAYAN
Director
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