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CONSULAR ACCESS TO INDIAN CREW

Iran says will release
crew of seized ship

All 16 Indians are
in ‘good’ health,
says MEA official

PRESS TRUST OF INDIA
Dubai, April 27

IRAN ON SATURDAY said the
mostly Indian crew of a
Portuguese-flagged ship that
was seized by Iranian forcesin its
maritime territory two weeks
ago is being granted consular
access, raising hopes for their
early release and extradition.
Iran's paramilitary Revolution-
ary Guard on April 13 seized the
Israeli-affiliated, Portuguese-
flagged MSC Aries, a container
ship, manned by a crew of 25,
including 17 Indians, near the
Strait of Hormuz as a result of a
series of attacks between Iran
and Israel.
AstatementfromIran’s Min-
istry of Foreign Affairs said Por-
tugal's newly-appointed foreign
minister Paulo Rangel had a
phone conversation with
his Iranian counterpart Hossein
Amirabdollahianand exchanged
views on the bilateral relations
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Deck cadet Ann Tessa Joser;h was a part of the 17 Indian
nationals, on her arrival at the Cochin Airport, on April 18  em

and the situation in the region,
with the developments in Pales-
tinestandingoutin theirtalks.It
was during this telephonic con-
versation that both sides
exchanged their latest views on
the Portuguese-flagged Israeli
ship seized by Iranian forces.
“We (will) seriously consider
therelease of the ship's crewasa
humanitarianissueandwe have
announced totheirambassadors
inTehran theiraccesstoconsular
services,releaseand extradition,”
Amirabdollahian said.AnnTessa

Joseph, the sole woman cadet
among the 17 Indian crew
members of the MSC Aries was
released on April 18 following
“concerted efforts”by the Indian
mission in Tehran and the Iran-
ian government. Earlier in New
Delhi, the Ministry of External
Affairs spokesperson Randhir
Jaiswal said there are certain
“technicalities involved” in the
return of the remaining 16
Indian  crew  members.
Healsosaid the 16 Indiansarein
“good health”
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China
industrial
profits drop as
demand from
overseas stalls

CHINA'S INDUSTRIALCOMPA-
NIES' profits fell in March as
exports flagged and deflation-
arypressures persisted,suggest-
ing the economy’s stronger-
than-expected growth early this
year might be tough to main-
tain. Industrial profits at large-
scale Chinese companies
declined 3.5% from a year
earlier in March, according to
data published by the National
Bureau of Statistics on Saturday.
For the first three months of
the year, profits rose 4.3% to
1.51 trillion yuan ($208
billion), slowing from a post-
Covid rebound.

The March decline followed
a10.2%gainin theJanuary-Feb-
ruary period, and ended seven
straight months of increases.
Exports, which unexpectedly
slumped in March, offered little
help to offset weak domestic
demand. Falling factory-gate
prices have squeezed profit mar-
gins and led industrial firms to
double down on foreign mar-
kets,with domestic demand still
weak amid a housing slump.
Mounting geopolitical risks
could make that harder.

—BLOOMBERG

India, Chinese Taipei request WTO to
delay ruling on ICT import duties dispute

PRESS TRUST OF INDIA
New Delhi, April 27

INDIA AND CHINESE Taipei
have asked the WTO's dispute
settlement body not to adopt
any ruling against New Delhi's
import duties on certain infor-
mation and technology prod-
uctsttill July 26 asboth sides are
engaged inresolving the matter,
an official said. The issue came
up during a meeting of the dis-
pute settlement body (DSB) in
Genevaon April 26.

In the meeting, the two
countries asked DSB to delay
consideration of a dispute
panel’s reports until July 26,
2024 in order to help facilitate
resolution of the disputes, the
Geneva-based official said,
adding that the body agreed to
that.Earlieralso,DSBhad agreed
tothree previous requests from
India and Chinese Taipei to
delay consideration of the
reports.As perrules of theWTO,
the panel's rulingwill have tobe
adopted by DSB for implemen-
tation within 60 days of the
release of the order. However,

countries can mutually request
DSB fordelay in adoption of the
ruling. In its report, a dispute
panel of WTO onApril 17,2023
said import duties imposed by
India on certain information
and technologyproductsviolate
global tradingnorms.Theruling
followed a case filed by the EU,
Japan and Taiwan against these
duties in WTO. In May 2019,
Chinese Taipei had filed a case
against India in the WTO over
the import duties imposed on
certain electronicgoods,includ-
ing telephones for cellular net-
works; machines for reception,

conversionand transmission or
regeneration of voice,images or
other data; and parts of tele-
phone sets.

India has stated that these
ICT products are part of WTO's
Information Technology Prod-
ucts (ITA-2) agreement, and
New Delhiis not part of this pact.
Indiaisapartof ITA-1,signedin
1997, which did not have any
obligation to eliminate customs
duties on these products.

Besides formulating
norms for global exports and
imports, the Geneva-based
164-member multilateral
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M As per WTO rules, the

STATUS CHECK

M Both countries asked dispute settlement
body (DSB) to delay consideration of a
dispute panel's reports until July 26

M India stated

panel's ruling will have that ICT

to be adopted by products are
DSB forimplementation | part of WTO's
within 60 days of IT products
order release agreement

body adjudicates trade dis-
putes among the member
countries. According to WTO
rules,a member country can
file a case in WTO if they feel
that a particular trade mea-
sure is against the norms of
WTO.Bilateral consultation is
the first step toresolving a dis-
pute.If both sides are not able
to resolve the matter through
consultation, either of them
can approach the establish-
ment of a dispute settlement
panel. The panel's ruling or
report can be challenged at
WTO's appellate body.

Audited Consolidated Financial Results for the Quarter and Year ended 31st March, 2024

India set to sign trade deal with
Oman to expand its Middle East ties

REUTERS
New Delhi, April 27

INDIA AND OMAN will sign a
trade deal in the coming
months, two Indian govern-
ment officials said, as New
Delhi seeks to expand its ties
in the Middle East,where ris-
ing tensions are putting
major shipping routes at risk.

"It will help India with a
strategic partner and access
to key trade routes in a
volatile region," one official
told Reuters.

India and Oman have
annual trade of less than §13
billion, but the relationship is
important for New Delhi as the
Gulf nation is a gateway to the
narrow Strait of Hormuz
between Oman and Iran, a
major transit point for global oil
shipments. Israel's war against
Hamas in Gaza has spread to
hostilities with Iran, and
Yemen's Iran-aligned Houthi
militants have launched

TikTok,
ByteDance
US general
counsel to
exit role

ERICH ANDERSEN, THE
US-based general counsel for
TikTok and its Chinese parent
company ByteDance, is step-
ping down from that role, the
social mediaapp said.Andersen,
whowasakeyexecutiverespon-
sible for convincing the US gov-
ernment that the companywas
doing enough to stave off
national security concerns
about its connections to China,
will leave the role in June. He’ll
remainas“special counsel tothe
company, according toaTikTok
statement. The move comes
days after President Joe Biden
signedintolawabill that threat-
ensTikToK’s existencein the US,
requiring ByteDance to either
divest its stake in the app or see
itbanned. = —BLOOMBERG

Oman has agreed to eliminate duties on Indian exports

worth an annval $3 billion

repeated drone and missile
strikes in the Red Sea area,
claiming solidarity with the
Palestinians in Gaza.

The trade deal requires the
approval of the government
that wins India's ongoing

national elections,whoseresults
are to be announced on June 4,
the officials said. Prime Minister
Narendra Modi is widely
expected to win a rare third
term. The officials asked not to
benamed asthediscussionsare

private.India's tradeand foreign
ministries and Oman's
embassy in India and foreign
ministry did not respond to
emails seeking comment.

Making little progress on a
deal with the Gulf Cooperation
Council (GCC),Indiahas pivoted
to seeking bilateral deals with
GCC member nations such as
Oman and United Arab Emi-
rates. The planned deal with
Oman "also gives a competitive
edgeas GCCisnegotiatingtrade
agreements with Pakistan and
China,"the official said.

Oman has agreed to elimi-
nate duties on Indian exports
worth an annual $3 billion
includingagricultural products,
gems and jewellery, leather,
automobiles, medical devices,
engineering products and tex-
tiles, the officials said. India has
agreed toreduce dutiesonsome
petrochemicals,aluminiumand
copper from Oman, while cap-
ping imports of such goods, the
officials said.

Apple renews talks with OpenAl
for iPhone generative Al features

BLOOMBERG
April 27

APPLE HAS RENEWED discus-
sions with OpenAlI about using
the startup’s technology to
power some new features com-
ing to the iPhone later this year,
according to people familiar
with the matter. The two com-
panies have begun discussing
terms of a possible agreement
and how the OpenAl features
wouldbeintegratedintoApple’s
iOS 18, the next iPhone
operating system, said the peo-
ple,who asked not to be identi-
fied because the deliberations
are private.
Themovemarksareopening
of dialogue between the compa-
nies.Apple had talked to OpenAl
about a deal earlier this year,
though work between the two
parties had been minimal since
then. Apple also remains in dis-
cussionswith Alphabet's Google

The next iPhone operating system will include several new
features based on Apple's in-house large language model

about licensing that company’s
Gemini chatbot. Apple hasn’t
made a final decision on which
partners it will use,and there’s
no guarantee that a deal will be
worked out.It’s possible that the
company ultimately reaches an
agreement with both OpenAl
and Google — or picks another

provider entirely. Representa-
tives for Apple, OpenAl and
Google declined to comment.
The next iPhone operating
system will include several new
features based on Apple’s in-
house large language model —
Al software that can generate
human-sounding text.
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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED

T in Lakhs)
Quarter Year Previous | Corresponding
18 Particulars ended ended Year ended | Quarter ended
Mo 31st March, | 31st March, 31st March, | 31st March,
2024 2024 2023 2023
1 | Total Income from Operations 82,903 3,22,620 3,286,776 85,522
2 | Net Profit / (Loss) for the period (before Tax, Exceptional
and/or Extraordinary items) 13.635 54,951 45,538 14,225
3 | Met Profit/ (Loss) for the period before tax (after Exceptional
and/or Extraordinary items) 13,635 54 951 45,538 14,225
4 | Net Profit / (Loss) for the period after tax (after Exceptional
and/or Extraordinary items) 10,633 42 412 45,060 10,632
5 | Total Comprehensive Income for the period [Comprising Profit/ !
{Loss) for the period {after tax) and Other Comprehensive
Income (after tax)] 8,424 42,526 39,850 11,475
& Equity Share Capital 3.054 | 3,054 3,054 3,054
T | Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year - 2,34 913 200,022 -
£ | Earmmings Per Share (of Re.1/- each)
1. Basic 3.49 13.92 11.51 3.46
2. Diluted 3.49 13.92 11.51 3.46

Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2024
(¥ in Lakhs)

Quarter Year Previous | Corresponding
Sl. Particula ended ended Year ended Quarter ended
No s 31st March, | 31st March, 31st March, | 31st March,

2024 2024 2023 2023

1 Turnover 51,510 2.04 609 204171 51,124
2  Profit before tax | 9.243 42 086 28.721 B 498
3 | Profit after tax i 7.114 32,211 21,370 6,307
4  Total comprehensive income/(loss) for the year | 6,918 31.627 21,314 6,277

Note:

The above is an extract of the audited standalone and consolidated financial results for the quarter and year ended 31.03.2024
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, The full inancial results for the quarter and year ended 31.03.2024 are available on the websites of the Stock Exchange(s)
where the equity share of the Company are listed i.e., www.nseindia.com & www.bseindia.com and also on the Company's
website www.ushamartin.com.

Place ; Singapore
Date : 26th Aprl, 2024

Rajeev Jhawar
Managing Director

Usha Martin Limited

Registered Office : 2A Shakespeare Sarani, Kolkata-700 071, India

CIN: L31400WB1986PLC091621
Phone : (033) 71008300, Fax : (033) 71006400, Website: www.ushamartin.com, email : investor@ushamartin.co.in

financialexp.epaptin

MARCH 31, 2024
(X in Crore)
.Quarter ended. Year ended .Quarter ended-Year ended
Particulars March 31, | March 31, | March 31, March 31,
; 2024 | 2024 2023 2023
(Unaudited) | (Audited) | (Unaudited) ' (Audited)
1 Totalincome from operations 3,677.32 14,055.12 3,444.43 | 13,301.70
2 Netprofit for the period/year (before tax, exceptional and/or extraordinary items) 694.02 3,029.03 662.44 2,130.65
3 Netprofit/(loss) for the period/year before tax (after exceptional and/or extraordinary items) 694.02 3,029.03 662.44 (556.52)
4 Net profit for the period/year after tax (after exceptional and/or extraordinary items)
attributable to owners of the Company 553.88 2,320.10 501.08 1,623.25
5 Total comprehensive income for the period/year attributable to owners of the Company 559.76 2,326.33 501.17 1,668.48
6 Paid up equity share capital (face value of¥10 each) 2,488.94 2,488.94 2,479.67 2,479.67
7  Reserves (excluding Revaluation Reserve) 490.51 490.51 478.16 478.16
8 Securities Premium Account 7,892.99 7,892.99 7,802.07 7,802.07
9 Networth 23,438.44 23,438.44 21,34856 = 21,348.56
10 Paid up Debt Capital/ Outstanding Debt 76,540.87 76,540.87 83,043.45 = 83,043.45
11 Outstanding Redeemable Preference Shares
12 Debt Equity Ratio 3.27 3.27 3.89 3.89
13 Earnings per share (for continuing and discontinued operations) (*not annualised)
(a) Basic (%) *2.23 9.34 *2.02 6.56
(b) Diluted (%) *2.22 9.30 *2.02 6.54
14 Capital Redemption Reserve 68.85 68.85 68.85 68.85
15 Debenture Redemption Reserve 0.29 0.29 1.14 1.14
16 Debt Service Coverage Ratio NA NA NA NA
17 Interest Service Coverage Ratio NA NA NA NA

Notes:

1 The Company reports quarterly financial results of the group on a consolidated basis, pursuant to Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") as amended. The standalone financial results and other line items referred in regulation
52(4) of the Listing Regulations are available on the website of the Company at www.Itfs.com, the website of BSE Limited ("BSE") at www.bseindia.com and
on the website of National Stock Exchange of India Limited ("NSE") at www.nseindia.com. The specified items of the standalone financial results of the
Company for the quarter and year ended March 31, 2024 and quarter ended March 31,2023 are given below.

(X in Crore)
Quarter ended Year ended Quarter ended Year ended
Particulars March 31,2024 | March 31,2024 | March 31,2023 | March 31,2023

2 (Unaudited) (Audited) (Unaudited) (Audited)
Totalincome 3,675.69 14,043.80 3,526.18 13,425.45
Profit/(loss) before tax (including exceptional item) 682.96 2,986.64 819.21 2,523.75
Profit/(loss) after tax 544.88 2,286.23 576.56 1,919.87
Total comprehensive income 550.74 2,292.45 576.63 1,964.35

2 Theaboveisan extract of the detailed format of audited consolidated financial results filed with the Stock Exchanges under Regulation 33 and 52 of the Listing
Regulations.

3 These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standard ("“Ind
AS") prescribed under section 133 of the Companies Act 2013 (the "Act") read with relevant rules issued thereunder and the other accounting principles
generally accepted in India.

4 These consolidated financials results have been reviewed by the Audit Committee and approved by the Board of Directors atits meeting held on April 27, 2024.
The Statutory Auditor of the Company have carried out an audit of the aforesaid results.

For and on behalf of the Board of Directors
L&T Finance Limited
(formerly known as L&T Finance Holdings Limited)

Sd/-

Sudipta Roy
Managing Director & Chief Executive Officer
(DIN: 08069653)

. . .. Kolkata

Place: Mumbai
Date: April 27, 2024
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