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Dear Sir,

Sub: Annual Secretarial Compliance Report

we enclose, in terms of SEBI circular No. clR/cFD/cMD1/27/20Lg dated Bth February,

201,9,the Secretarial Compliance Report of the Company from Messrs'-Patnaik & Patnaik'

Practising Company Secretaries, for the financial year ended 3Lst March '2020'

This is for your information and record'

Yours Faithfully,
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G Ray ChowdhurY
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Secretarial Compliance Report of IFB Industries Ltd. forthe year
ended 31't Mareh,2020

We, Patnaik & Pahraik, Company Secretaries, have examined:

t) all the documents and records made available to us and explanation provided by IFB
Induskies Ltd. ('the listed entrtT/'),

b) the fllngs/ submissions made by the listed entity to the stock exchanges,

.) website of the listed entity,
d) other document/filing, as may be relevant, which has been relied upon to make this

certification,

for the year ended 31,t March, 2020 ('Review Period') in respect of compliance with the
provisions of:

4 the Securities and Exchange Board of krdia Act, 1:gg? ('SEBI Act") and the
Regulations, circulars, guidelines issued there under; and

b) the Securities Contracts (Regulation) AcL 1956 ('SCRA'1, rules made there under
and" the Regulations, circulars, guidelines issued there under by the Secrqities and
Exchange Board of hrdia ("SEBI");

The specific Regulations, whose provisions and the uanlars/ guidelines issued there under.
have been examined indude:-

(a) Securities and Exchange Board of &rdia {t+ti"g Obligations and Disclosure
Requirements) Regulations, 2015;

p) Securities and Exchange Board of hrdia (Issue of Capital and Disclosure
Requirements) Regulations,2018 (Not applicable to the company during the review
period);

(c) Securities and Exchange Board of [rdia (Substantial Acquisition of Shares and
Takeovers) Regulations, 2A1L;

(d) Securities and Exchange Board of India (Buy-Back of Securities) Regu1ations,2A1.S
(Not applicable to the company during the review period);

(e) Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014 (Not applicable to the company during the review period);

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulatioru,2008 (Not applicable to the company during the review period);

(g) Sectlrities and Exchange Board of lndia (Issue and Listing of Non{onvertible
Redeemable Preference Shares) Regulations, 2013 (Not applicable to the company
during the review period);

ft) Securities and Exchange Board of ftrdia (Prohibition of Insider Trading) Regulations,
2015;

(i) Securities and Exchange Board of hrdia (Depositories and Participants) Regulations,
2018;

and circulars/ guidelines issued there under;

*
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and based on the above examination, we hereby report that, during the Review Period:

(a) The listed entity has complied with the provisions of the above Regulations and
cuculars/ guidelines issued there unde{, except in respect of matters specified
below:

Sr.
No-

Compliance Requirement
(Regulations / Ctr cular s /

guidelines induding speeific
clause)

Deviations Observations/ Remarks of
the Practicing Company

Secretary

1 As per Regulation 17 Q) ot
SEBI (LODR) Regulations,
2415, tf chaiqrerson of the
Board of Directors is non-
exeortive Directors then at
least '1,/3rd of the Board
members shall comprise of
Independent Directors and
if the listed entity does not
have regular non-exeeutive
chairperson than half of the
Board shall comprise of
Independent Direciors.
Further, if the regular non-
executive chairperson is a
promoter or related to
promoters than half of the
Board shall comprise of
Independent Directors-

For the quarter ended
June, 2A19, September
30,2019 and December
31,2019 the Company
could not comply with
the provisions of
Regulation 1(1) due
to resignation of an
indeperrdmt director.

As explained to us, the
Company due to
resignation ol an
independent director could
not comply with the
provisions of Regulation
17(1'1 tu the quarter ended
Iune, 2019, September 3Q
2019 and December 3'1,

2019 ot*y. However, as on
31"1 Mardr, 2020 the
Company duly complied
with thesame^

ffiE and NSE imposed a
fine of Rs. SltOOO/- each
(plus G$fl for the non-
compliance which was paid
in protesL Furttrer, {re
company has applied for
waiver of fine to both the

j As per Regulation n p) ot
SEBI (LODR) Regulations,
2415, the maiority of
members of. Risk
Management Committee
shall consist of members of
the Board of Directors and
the Chairperson of the Risk
management Committee
shall be a member of the
Board of Directors.

For quarter ended
June, 2019, September
30,2A19 and December
3'1,, 2019, half of the
members of Risk
Management
Committe€ were not
represented by the
Board members..

BSE and NSE imposed a
fine of Rs- 5,50,000/- each
(plus GST) on the company
for the non-compliance.
The company has
deposited the fine with the
stock exchange under
protesl Further the
company has applied for
waiver of fine to both the
exchange. Upon such
application, the NSE has
waived the penalty as the
said non-compliance has no
material bearing.

(b) The listed entity has maintained proper records under the provisions of the above
Regulations and circulary' guidelines issued there under in so far as it appears from
our examination of those records;

\
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(c) The following are the details of actions taken against the listed erragr/ its promoters/
directors (the Company does not have any material subsidiary) either by SEBI or by

19+ Exchanges (induding under the Standard Operating Procedures issued by
SEBI through various circulars) under the aforesaid Acts/Regulations at A
circulars/ guidelines issued there under:

Sr.
No.

Action
taken by

Details ef
violation

Dehils of action
taken, e.g.,f'rnes,
warning letter,
debarmentetc.

Observations/Remarks
of the Practicing

CompanySecretary if
any

L. BSE & NSE The Company
was not having
half of its Board as
Independent as
required under
Regulation 17 (1)
of SEBI (LODR)
Regulations, 2015.

Fine of P.c.. 5,45,00A/-
each plus GST each
was imposed by the
stock exchanges-

The company has
regularized the matter
and complied with the
requirements of the
Regulation 17(1) w.e.f.
2"d November,2019.

Actions taken by the
company are satisfactory.

2. BSE & NSE Half of the
members of Risk
Management
Commitbee were
not Board
members as
required under
Regulation 22 (2)
of SEBI (LODR)
Regul,ations, 2015

Fine of Rs. 5^50000/-
each plus GST each
was imposed by the
stock exchanges.

The company has
regularized the matter
and complied with
Regulation 2"L Qt by
reconstituting the
committee on 01.01.2020.

Actions taken by the
comp:rny are satisfactory.
NSE has waived the
penalty.

(d) The listed entity has taken the following actions to comply -with the observations
made in the previous reports:

5r.
No.

Observations of
the Practicing

Company
Secretary in the
previous reporb

Observations made in
the secretarial

compliance reportfor
the vear ended

Actions taken
by the listed
entity, if any

Comments of the
Practicing Company

Secretary on the
actions taken by the

Iisted entity
Not Applicable

For Patnaik & Patnaik
Secretaries

s.

Place: Kolkata
Date: 6e IuIy,2A20

Partrer
FCS No.:5699
C.P. No.:71.17

UDIN: F005699800 A420278
Kolkata


