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Dalal Street,  

Mumbai – 400 001 

Fax: 022 – 2272 3121 

Email: corp.relations@bseindia.com 
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To, 

National Stock Exchange of India Limited 
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Fax : 022- 2659 8237/ 38 
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Dear Sir / Ma’am, 

 

Sub: Outcome of the Board Meeting held on May 26, 2021 – Financial results for the quarter and 

year ended March 31, 2021   

 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“Listing Regulations”) and other applicable provisions, the Board of Directors of the Company at 

its meeting held on May 26, 2021 has inter alia, considered and approved the audited standalone and 

consolidated financial results of the Company for the quarter and year ended March 31, 2021 and took 

note of reports issued by M/s. B S R & Co. LLP, Statutory Auditors of the Company on the audited 

standalone and consolidated financial results for the quarter and year ended March 31, 2021.  

 

Pursuant to the Clause (d) of sub-regulation (3) of Regulation 33 of the Listing Regulations, we hereby 

declare that the Statutory Auditors of the Company, has issued Unmodified Opinion in the Auditors 

Reports on the audited Standalone and Consolidated Financial Results of the Company for the year ended 

March 31, 2021. 

 

The meeting commenced at 04:35P.M. and the concluded at 06:40 P.M. 

 

A copy of said results along with the report issued by the Statutory Auditors of the Company and press 

release on the said results are enclosed herewith.  

 

Thanking you. 

Yours faithfully, 

 

For UFO Moviez India Limited 

 

 

 

Kavita Thadeshwar 

Company Secretary 

 

Encl: a/a 
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Independent Audit report on Standalone Annual Financial Results of UFO 
Moviez India Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
To the Board of Directors of   
UFO Moviez India Limited 
 
Report on the audit of the Standalone Annual Financial Results 
 
Opinion  
 
We have audited the accompanying standalone annual financial results of UFO Moviez India Limited 
(hereinafter referred to as the ‘‘Company”) for the year ended 31 March 2021, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).  
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results:  
 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and  

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net (loss) and other comprehensive income and other financial information for the year 
ended 31 March 2021.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditors’ Responsibilities for the Audit of the Standalone Annual Financial Results 
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 
basis for our opinion on the standalone annual financial results.  



B S R & Co. LLP 
 
Independent Audit report on Standalone Annual Financial Results of UFO 
Moviez India Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 
 
UFO Moviez India Limited 
 
Emphasis of Matter 
 
We draw attention to Note 6 to the standalone annual financial results which describes the economic and 
social disruptions as a result of COVID-19 pandemic and the impact thereof on the Company’s 
operations, financial statements and management’s assessment of going concern assumption. 
 
Our opinion is not modified in respect of this matter.  
 
Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results  
 
These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements.  
 
The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net (loss) and 
other comprehensive income and other financial information  in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.  
 
In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so.  
 
The Board of Directors is responsible for overseeing the Company’s financial reporting process.  
 
Auditors’ Responsibilities for the Audit of the Standalone Annual Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone annual financial results.  
 
 



B S R & Co. LLP 
 
Independent Audit report on Standalone Annual Financial Results of UFO 
Moviez India Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 
 
UFO Moviez India Limited 
 
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results (Continued) 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
  Identify and assess the risks of material misstatement of the standalone annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors.  

 
 Conclude on the appropriateness of the Management and Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditors’ report to the related disclosures in the standalone annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditors’ report. However, future events or conditions may cause the 
Company to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  



B S R & Co. LLP 
 
Independent Audit report on Standalone Annual Financial Results of UFO 
Moviez India Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 
 
UFO Moviez India Limited 
 
Other Matters 
 
The standalone annual financial results include the results for the quarter ended 31 March 2021 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us.  
 

  
 

  
 
 
 
 
 
 

 For B S R & Co. LLP 
 Chartered Accountants 
 Firm's Registration No: 101248W/W-100022 
  
  

 Rajesh Mehra 
 Partner 
Mumbai Membership Number: 103145 
26 May 2021  ICAI UDIN - 21103145AAAACC3952 
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Independent Auditors’ report on Consolidated Annual Financial Results of 
UFO Moviez India Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
To the Board of Directors of   
UFO Moviez India Limited 
 
Report on the audit of the Consolidated Annual Financial Results 
 
Opinion  
 
We have audited the accompanying consolidated annual financial results of UFO Moviez India Limited 
(hereinafter referred to as the ‘‘Holding Company”) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”) and its associates for the year ended 31 March 2021, 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(‘Listing Regulations’).  
 
In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries and associates, the aforesaid consolidated annual financial results:  
 
a. include the annual financial results of the following entities  

Subsidiaries and Step-down subsidiaries 
i) Scrabble Entertainment Limited 
ii) Scrabble Entertainment DMCC 
iii) Scrabble Entertainment (Mauritius) Limited 
iv) Scrabble Digital Inc. 
v) Scrabble Entertainment Lebanon Sarl 
vi) UFO Software Technologies Private Limited 
vii) Valuable Digital Screens Private Limited 
viii) UFO Lanka Private Limited 
ix) United Film Organizers Nepal Private Limited 
x) Zinglin Media Private Limited (Formerly known as PJSA Technosoft Private Limited) 
xi) Scrabble Digital Limited  
xii) Plexigo Entertainment Private Limited (Formerly known SAPJ Media and Entertainment Pvt. Ltd.) 
 
Associates 
i) Mukta VN Films Limited 
ii) Scrabble Digital DMCC 
iii) Scrabble Ventures LLC 
iv) Scrabble Ventures S. de. R. L. de C.V. Mexico 
v) Scrabble Audio Visual Equipment Trading LLC 
vi) Cinestaan Digital Private Limited 
vii) Mumbai Movie Studios Private Limited 



B S R & Co. LLP 
 
Independent Auditors’ report on Consolidated Annual Financial Results of 
UFO Moviez India Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 
 
Opinion (Continued) 
 
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and  

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the consolidated net loss and other comprehensive income and other financial information of 
the Group for the year ended 31 March 2021.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 
section of our report. We are independent of the Group and its associates in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us along with the consideration of 
audit reports of the other auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, 
is sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial results.  
 
Emphasis of Matter 
 
We draw attention to Note 6 to the consolidated annual financial results which describes the economic 
and social disruptions as a result of COVID-19 pandemic and the impact thereof on the Group’s 
operations, financial statements and management’s assessment of going concern assumption. 
 
Our opinion is not modified in respect of this matter.  
 
Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results  
 
These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements.  
 
The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the 
consolidated net loss and other comprehensive income and other financial information of the Group 
including its associates in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 



B S R & Co. LLP 
 
Independent Auditors’ report on Consolidated Annual Financial Results of 
UFO Moviez India Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 
 
Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results (Continued) 
 
The respective Management and Board of Directors of the companies included in the Group and of its 
associates are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of each company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
consolidated annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated annual financial results by the Management and the Directors of the Holding Company, as 
aforesaid.  
 
In preparing the consolidated annual financial results, the Management and the respective Board of 
Directors of the companies included in the Group and of its associates are responsible for assessing the 
ability of each company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.  
 
The respective Board of Directors of the companies included in the Group and of its associates is 
responsible for overseeing the financial reporting process of each company.  
 
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these consolidated annual financial results. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 
  Identify and assess the risks of material misstatement of the consolidated annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  

  



B S R & Co. LLP 
 
Independent Auditors’ report on Consolidated Annual Financial Results of 
UFO Moviez India Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 
 
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results (Continued) 
 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements in 
place and the operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors.  
 

 Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the consolidated annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Group and its associates to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group and its associates to express an opinion on the consolidated annual financial results. We are 
responsible for the direction, supervision and performance of the audit of financial information of 
such entities included in the consolidated annual financial results of which we are the independent 
auditors. For the other entities included in the consolidated annual financial results, which have been 
audited by other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 
Our responsibilities in this regard are further described in para (a) of the section titled “Other Matters” 
in this audit report. 
 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.  



B S R & Co. LLP 
 
Independent Auditors’ report on Consolidated Annual Financial Results of 
UFO Moviez India Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 
 
Other Matters 
 
(a) The consolidated annual financial results include the audited financial results of seven subsidiaries 

(including step-down subsidiaries), whose financial statements reflect total assets (before 
consolidation adjustments) of Rs. 7,369 lakhs as at 31 March 2021, total revenues (before 
consolidation adjustments) of Rs. 6,336 lakhs, Group’s share of total net loss after tax (before 
consolidation adjustments) of Rs. 185 lakhs and net cash inflow (before consolidation adjustments) 
amounting to Rs. 20 lakhs for the year ended on that date, as considered in the consolidated annual 
financial results, which have been audited by their respective independent auditors. The consolidated 
annual financial results also include the Group’s share of net profit (and other comprehensive income) 
of Rs. 27 lakhs for the year ended 31 March 2021, in respect of four associates, as considered in the 
consolidated annual financial results, whose financial results have been audited by their respective 
independent auditors. The independent auditors’ reports on financial statements of these entities have 
been furnished to us by the management and our opinion on the consolidated annual financial results, 
in so far as it relates to the amounts and disclosures included in respect of these entities, is based 
solely on the report of such auditors and the procedures performed by us are as stated in paragraph 
above.  

(b) Of the above, two subsidiaries and two associates are located outside India whose financial statements  
have been prepared in accordance with accounting principles generally accepted in their respective 
countries and which have been audited by other auditors under generally accepted auditing standards 
applicable in their respective countries. The Company’s management has converted the financial 
statements of such subsidiaries and associates located outside India from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted in India. 
We have audited these conversion adjustments made by the Company’s management. Our opinion in 
so far as it relates to the balances and affairs of such subsidiaries and associates located outside India 
is based on the report of other auditors and the conversion adjustments prepared by the management 
of the Company and audited by us. 

(c) The consolidated annual financial results include the unaudited financial results of four subsidiaries, 
whose financial statements reflect total assets (before consolidation adjustments) of Rs. 72 lakhs as at 
31 March 2021, total revenues (before consolidation adjustments) of Rs. Nil lakhs, Group’s share of 
total net (loss) after tax (before consolidation adjustments) of Rs. 74 lakhs and net cash outflows 
(before consolidation adjustments) amounting to Rs. 9 lakhs for the year ended on that date, as 
considered in the consolidated annual financial results. The consolidated annual financial results also 
includes the Group’s share of net loss (and other comprehensive loss) of Rs. 99 lakhs for the year 
ended 31 March 2021, as considered in the consolidated annual financial results, in respect of three 
associates.  These unaudited financial statements have been furnished to us by the Board of Directors 
and our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and associates is based solely on such unaudited 
annual financial statements. In our opinion and according to the information and explanations given 
to us by the Board of Directors, these financial statements / information are not material to the Group.  

 
Our opinion on the consolidated annual financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors and the 
financial results certified by the Board of Directors. 
 



B S R & Co. LLP 
 
Independent Auditors’ report on Consolidated Annual Financial Results of 
UFO Moviez India Limited pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 
 
Other Matters (Continued) 
 
(d) The consolidated annual financial results include the results for the quarter ended 31 March 2021 

being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

 

 For B S R & Co. LLP 
 Chartered Accountants 
 Firm's Registration No: 101248W/W-100022 
  

 
 
 

 Rajesh Mehra 
 Partner 
Mumbai Membership Number: 103145 
26 May 2021  ICAI UDIN - 21103145AAAACD3317 
  

RAJESH 
MEHRA

Digitally signed by 
RAJESH MEHRA 
Date: 2021.05.26 
18:14:03 +05'30'



 

 

 
 

UFO Moviez Reports Q4&FY21 Results 
 

Mumbai, May 26, 2021: UFO Moviez, India’s largest in-cinema advertising platform, with the power to 
impact almost 2.0 billion viewers annually through 3,558 screens under the PRIME and POPULAR channels 
across 1,201 cities & towns, today, announced its financial results for the quarter and year ended March 31, 
2021. 
 

Financial Highlights: 
 
Theatrical and Advertisement Revenues were severely impacted on account of temporary shutdown of 
cinemas due to COVID-19 Pandemic. However, continued focus on optimizing costs and conserving cash has 

helped the Company sustain in this period. 
 

Quarter ended March 31, 2021  
   
Consolidated revenue stood at ₹327 million (Q4FY20 – ₹1,094) million. EBITDA stood at minus (-)₹159 million 
(Q4FY20 – ₹275) million. PBT stood at minus (-)₹303 million (Q4FY20 – ₹94) million and PAT stood at minus 
(-)₹255 million (Q4FY20 – ₹68) million.   

  
Year ended March 31, 2021  
 
Consolidated revenue stood at ₹907 million (FY20 – ₹5,039) million. EBITDA stood at minus (-)₹837 million 
(FY20 – ₹1,194) million. PBT stood at minus (-)₹1,510 million (FY20 – ₹522) million and PAT stood at minus 

(-)₹1,176 million (FY20 – ₹388) million. 

 
Recent Highlights 
 

The resurgence of COVID-19 cases towards the end of March 2021, led to various state governments taking 
restrictive measures to prevent the spread of virus and have once again ordered for temporary closure of 
cinemas.  
 
 

“FY21 was a challenging year for the economy as well as for UFO Moviez. COVID-19 led shutdowns, beginning 

March 2020, impacted Cinema exhibition business in an unprecedented way. Cinemas were allowed to re-open 

gradually in a staggered manner with 50% seating capacity from mid-October 2020. Southern Markets 

witnessed signs of recovery on account of further easing of restrictions from Q4FY21 supported by release of 

blockbusters like Master and Vakeel Saab. Non-South markets were also gearing up to witness similar recovery 

as restriction were being lifted from February 2021 and content owners were lining up their release dates. 

However, the second wave of COVID-19 in March 2021 once again led to lockdown like restrictions throughout 

India,” said Kapil Agarwal, Joint Managing Director. “Though we are under immense pressure, we feel that our 

cash position and the cost optimization measures will help us tide over this challenging phase. We are confident 

that Cinemas will remain the preferred media of social entertainment. During the year, we also ventured into 

fee-based Film Distribution Business as a natural backward integration by leveraging our existing 

infrastructure. It seems that the second wave has already peaked and with the vaccination drive expected to 

gain momentum, we hope the situation will improve quickly and normalcy is restored in the Cinema business.” 

 
 
 
 
 

 



 
About UFO Moviez India Limited 

 
UFO is India’s largest in-cinema advertising platform, with the power to impact almost 2.0 billion viewers 

annually through 3,558 screens comprising of 1,911 screens in the PRIME channel and 1,647 screens in the 
POPULAR channel across 1,201 cities, leading directly into the hearts of India’s Urban Heartland. 
   
UFO is the first one, to enable cinema digitization with satellite technology in India. UFO is the end to end 
service provider for all DCI and non-DCI related cinema solutions. As on March 31, 2021, UFO’s global 

network, along with subsidiaries and associates, spans 5,127 screens worldwide, including 5,035 screens 
across India and 8 screens across USA. UFO has created a pan India, high impact in-cinema advertising 
platform with generally long-term advertising rights to 3,558 screens, with an aggregate seating capacity of 
approximately 2.0 billion viewers annually and a reach of 1,201 cities and towns across India, as on March 
31, 2021. 
  
UFO’s innovation driven DNA empowers it to use technology and business intelligence to minimize content 

irrelevance by providing relevant content, to the relevant people, at the relevant time! UFO’s mission is clear 
- un-biased, undivided, uninterrupted, cinema for all, and in doing so, outshining as the country’s largest 
cinema influencers. 
 

Safe Harbour 

This document, except for the historical information, may contain forward looking statements indicating 
future performance or results, financial or otherwise. These forward looking statements are based on certain 
expectations, assumptions, anticipated developments and other factors which are not limited to, risk and 
uncertainties regarding fluctuations in earnings, market growth, intense competition and the pricing 
environment in the market, ability to maintain and manage key customer relationship and supply chain 
sources and those factors which may affect our ability to implement business strategies successfully, namely 

changes in regulatory environments, political instability and new or changed priorities of the trade. The 
Company, therefore, cannot guarantee that the forward looking statements made herein shall be realized. 
The Company, based on changes as stated above, may alter, amend, modify or make necessary corrective 
changes in any manner to any such forward looking statement contained herein or make written or oral 
forward looking statements as may be required from time to time on the basis of subsequent developments 
and events.  

 

Visit us at www.ufomoviez.com. For further details, contact: 

Ashwin Chhugani 
Dy. General Manager – Investor Relations 
Tel: + 91 22 4045 0713 
Email: ashwin.chhugani@ufomoviez.com 
 

 
Ayush Jain 

Manager – Investor Relations 

Tel: +91 22 40305126 

Email: ayush.jain@ufomoviez.com 
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