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Dear Sir,

Sub: Undertaking relating to “Not falling under Large Corporate Criteria”

Pursuant to the Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 issued by
SEBI on "Fund raising by issuance of Debt Securities by Large Entities, we hereby confirm that our
Company does not fall under the category "Large Corporate (LC)”, as per the framework provided under

Clause 2.2 of the said Circular.

Request you to take the same on record.

Thanking you
Yours faithfully,

For Bafna Pharmaceuticals Limited
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Roopa Ravikumar
Company Secretary
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