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With reference to the above, we hereby submit / inform that: 

1. The Board of Directors at its meeting held on 26th June 2020, (commenced at 2.30 p.m. 
and concluded at 3.30 p.m.) has approved and taken on record the Audit ed Financial 
Results of the Company for the quarter and year ended 31st March 2020. 

2. Audited Financial Results (Standa lone and Consolidated) along with Auditors ' 
Report of the Company for the quarter and year ended 3151 March 2020 prepared in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements ) 
Regulations, 2015 are enclosed herewith . 

3. Declaration of Unmodified Opinion on Auditors Report. 

4. Earnings Release of our Compan y for the quarter and year ended 31st March 2020 is 
enclosed herewith. 

5. Copy of extract of financial results requir ed to be published in Newspaper as per 
Listing regulations. 

Kjndly acknowledge receipt. 

Thanking you, 

For Sun TV Network Limited 

R. Ravi 
Compan y Secretary & Complian ce Officer 
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Statement of' standalone fina ncial results fo r the quarter and year ended March 31, 2020 
(Rupees in crorcs excep t EPS and unless other wise stated ) 

Quarter Endetl Year t:nded 

March 31, 2020 
December 31, 

March 31, 2019 March 31, 2020 March JI , 2019 S.No Particulars 20 19 

Audited 
Unaudited 

Audit,'<! 
Audited Audited 

Refer ~ote 11 Refer ~ ote II 

I Revenue from Operations 735. 16 8 14.97 888 .88 3A04.42 ,.6h.1 .27 

2 Other Income 57.03 63.56 67 .27 248 .93 2 19.95 

3 Total lncome(l+2) 792 .19 878.53 956.15 3,653.35 3,883.22 

.. Ex11cnscs 

(a) Op crnting expenses 92.20 110.60 128.31 499 .24 420 .24 

{bl IPL Franc hise Fees I I .SI 46.31 84.99 

{c) Emp loyee benefi ts expense 73. 11 70.95 70 .26 292.39 300.C,() 

{d) Depreciat ion and t\mon isa tion expens e 232.83 143 .63 24 1.93 679 .3:1 646.6 7 

( c) Finan ce Costs 1.86 1.86 0. 11 7.78 1.65 

{ f) Other Expe nses 66 .34 53 .0.1 70. 10 330 42 293 .13 

Tota I Expen ses 466.34 380.07 522.52 1,855.47 1,7-17.28 

5 Profit Before Tax (3 - 4) 32S.85 498.46 433.63 1,797.88 2,135.94 

6 Tax Ex11cnses 
(a) Cun·ent tax 98 .00 120.95 152.77 446 .5 1 7 12.45 

( b) Dcf~rrcd tax (22. 15) 4.06 (121 ) (2046 ) 28.o.' 

Total 75.85 125.01 150.56 426.05 741.08 

7 Profit after tux (5 - 6) 250.00 373.45 283.07 1,371.83 1,394.86 

8 Other Comprehensive Income for the period 
I rems not robe re<:lassified to 1>rofi1 or loss in s ubsequ ent periods : 

Remeasurement ga ins and (losses) on defined benefi t ob ligat ions (net of taxes) ON (0. 19) (0 .72) (0.54) (0.5 4) 

9 Total Comprehensive income for the period (7 + 8) 250.04 373.26 282.35 1,371.29 1,394.32 

JO l' ;,id-up equi ty sh,ire capiw l (Face va lue of Rs .5.00 / . each) 197 .04 197 .04 197.04 197.04 JQ7.04 

II Reserves excludi ng reval uat ion rese rves ( i.e. Other Equity) 5 .427 .05 5,243.48 

12 Ean,ings per share ( Face value ofRs.5 .00 / .ea ch) - Oasic and Diluted - in Rs. 6 .34 9 .48 7.18 34 .8 1 :\5.:\9 

Not Annualised 
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Standalone statement of Assets and Liabilities 
Rs in crores 

Particulars 
As at March 31 , 2020 As at March 31 , 2019 

A udited A udited 

ASSETS 
Non - Current assets 
(a) Property, Plant and Equ ipment 63 1.78 662.46 

(b) Capital work-in-progress 66.25 13.31 
(c) Investment Propert ies 8.28 11.26 

(d) Other intangible assets 250 15 26 1.85 
(e) Right to use asse ts 56.07 -
(0 Investment in Subsidia ry / Joint Ventures 7 13.55 713.55 

(g) f inancia l Assets 

- Investmen ts 277.49 257.43 
- Other financia l assets 11.06 11.23 

(h) Non current tax assets (net) 73 08 94.2:! 
(i) Other non current assets 207.89 204.64 

Total Non - current assets 2,29 5.60 2,229.95 

Current assets 
(a) Invento ries - 0.24 
(b) Financial assets 

- Investments 1,957 .94 2,079 .5 1 
- Trade receivables 1,309.98 1,078.99 

- Cash and Cash equivale nts 402.48 374.70 

- Bank balances ot her than cash and cash equivale nts 126.34 96.20 

- Other financ ial asse ts 185.46 168.5 1 
( c) Other current asse ts 38 86 41.3 1 

Total current assets 4,021.06 3,839.46 

TOTA LASSE TS (I + 2) 6,316.66 6,069.41 

EQUITY AN D LIA BILITIE S 
Equity 
(a) Equity Share Capita l 197.04 197 04 

(b) Other equity 5,427.05 5.243.48 

Total Equil) • 5,624.09 5,440.52 

Liabilities 
Non Current liabi lities 
(a) Financial liabilit ies 

- Trade payables -
- Other financi al liabilities 42.73 6.77 

(b ) G o vcmmcn l grant s 3 .8 9 4 5 3 

(c ) Defe rred tax liabilities (net) 85. 14 105.60 ·-
Totnl Non - current liabilitie s 131.76 il b.90 
Current liabilitie s 
(a) Financia l liabilities 

- Trade payables 277. 14 198.58 
- Other curre nt financial liabilities 2 12.6 1 I 81.56 

(b) Government grants 064 0.78 

(c) Shon term provisions 20.9 1 174 1 
(d) Other current liabilities 49.51 113.66 

Total current liabilities 560.81 S 11.99 

TOTAL EQUITY AN D LIA BILITIE S ( I+ 2+ 3) 6,316.66 6,069.41 
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1. Su111d11/011e stateme111 of Caslt nows for tire vear ended Mar clt 31, 1010 

Partic ulars 

C a sh n ow fro m ope ra ti ng act iviti es 

Net p rofit befo re ta x an d exce ptional ite ms 

Adj ustments to reco ncile profit befo re tax to ne t cash n ows : 

De preciat ion on property. plant and eq uiptmen t and inves tment properties 
Amon isation o f intan gible ass ets 
(Profit) / Loss on sa le of prope ny, plant and eq uipme nt 

Trans lation loss / (gain) on monetary asse ts and liabi lities 

Impairment allowance (a llowa nce for bad and do ubtful debts / movie ad vance and other ad vance s) 

Provisio n for litiga tions a nd claims 
Bad debts written off 

Liabilities / provis ions no longe r required wr itte n back 
Interest income 

Deferral of DT H Re venue 
Expon incentives (Govern men t grants) 

Dividend income / Net ga in on sa le of curre nt inves tmems 
Fa ir value gain 0 11 financ ia l instrumen ts a t fair va lue through profi t or loss 

Finance co st 
Op e ra ting pro fi t befo re wor king ca pi ta l c han ges 

Moveme nts in worki ng capita l : 

( Inc rease ) I Decrease in trade receivables 

(Inc rease ) I Decrease in mve ntories 

( Increa se ) I Decrease in othe r current assets /other fina ncial assets 

{Increase ) / Dec rease in loans and advances 

Inc rease I (Decrease) in trad e payables and other liabi lities/other finan cial liab ilities 

Increase I (Dec rease ) in provis ions 
C ash gen era ted fr om opera t ions 

Direct taxes paid (net of re funds ) 

Net cash now from operati ng act ivit ies (A) 

Cas h no w fr om in ves ting ac tivities 
Payme nt for Purcha se o f PP& E. inve stmen t prope rties an d ca pital work in progress ( inc luding capital 

ad vances) 
Payme nt for purch ase of intangible asse ts( including advances paid for purc hase of movi es ) 

Payment for purch ase offinan c,al ms lrumen ts (cu rrent inves tmen ts ) 

Proceeds from sa le of financial instrum ents (c urrent inve stmen ts) 

Procee ds from sa le of Prop e rty, Plant & Equ ipment ( PP& E) 

Proceed s from matu rity o f Non cu rrent inve stme nts ( tax free bo nds ) 

Paymen t for purchase o f No n - cu rrent invest ments 

Term depo s its placed with ban ks du ring che year 

Term dcp os i1s ref unded from banks during the year 

Interes t rece ived ( finance inco me ) 

Dividend income/ Net gain on sa le of current investme nts 

Net ca sh (used in) in ves tin g acth •iti cs (8 ) 
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Rs in crore s 

For the Yea r ended For the Vear end ed 

Mar c h 31, 2020 Ma rch 31, 2019 

Aud ited Audited 

1,797.88 2, 135.94 

88.70 66. 19 
590.63 580.48 

0. 12 0. 10 
(9.42) 1.19 
32.41 { 13 00) 

1.33 1.07 
8. 13 5.47 

(0 .84 ) (0 .4 1) 

(44.02) (59 35) 
11.09 7.84 
(0.78) (0 95) 

( 175.8 1) (66.87) 
(9.67) /74 78) 
7.78 1.65 

2,297.53 2,584.57 

(263.53) (64 12) 

0.24 0 .0 1 

(15.09) (65.87) 

3.37 (2 1.58) 

11.02 66. 13 

2.17 0.63 
2,035.71 2,499.77 

(425.37 ) (722.60) 

1,610.34 1,777.17 

(289 9) {19.88) 

(629.48) (528 53) 

( 1,554.00) (1,865 00) 

1,704 .89 1,373 05 

0.56 0.54 

8 2 1 

(500 0) (73.48) 

( 125.87) (95 .86) 

95.86 48.55 

35.56 28.65 

175.8 1 66.87 

(367.45) ( 1,065.09) 



Q SuN TV NETWORK LIMITED 

SUN 
GROUP 

Murasoli Maran Towers, 73, MRC Nagar Main Road, MRC Nagar, Chennai - 600 028, India. 
Tel: +91-44-4467 6767, Fax: +91-44-4067 6161, E-mail: tvinfo@sunnetwork.in 
Website: www.suntv.in CIN.: L22110TN1985PLC012491 

Su n TV :'lletwork Limited 
Regd office : Mura soli Maran Tower s, 73, MRC !'iagar Main Road, MR C Nagar. Chennai - 6!HI 028 

CIN: L22110TN1985PLC012491 Email:tvinfo l@sunnetwork.in;www. suntv.in 

~J tw Lm Lnc:ng Jv:L 
Proceeds from Short term borrowi ngs 

Repay ment of Shon term bo rrowi ngs 

Repayment of lease liabilities 

Interim Div idend Paid 

Tax on interim divdiend paid 

Interest pa id (finance cost) 

Net cash (used in) financing activit ies 

Particulars 

Exchange differences on trans lation of foreign currency cash and cash equivalents 

Net (decrease) / increa se in cash and cash equivalent s (A+B+C+D) 

011cning balanc e of cas h and cash equi valents 

Clos ing balance of cash and cash cq ui,•alcnts 

(C) 

(0) 

(A+B+C+ D) 

E 

F 

Rs in crores 

For the Year ended For the Year ended 
March 3 1, 2020 March 31, 20 19 

Audited 

280.21 
(280 21) 

(28 41 ) 

(985.21) 

(202 .51) 

(06 5) 

(1,216.78 ' 

1.67 

2 7.78 

374.70 

402.48 

Audit ed 

253.00 
(:!53.00) 

(49261) 

( 10 1.26) 

( 1.65) 
(595.52) 

(0 17) 

116AO 

258.30 

374.70 

3 The above standa lone financ ial res ults for the quarter and year ended Marc h 3 1, 2020 have been reviewed by the Aud it Committee and approved by the Board in their meetin g 
he ld on June 26. 2020 . The Stat utory auditors. Delo ille Haskins & Se lls LLP has gi ven an unmodified review conclus ion on the financial resu lts for the quarter ended March 
3 1, 2020 and express ed an unmodifi ed aud it opin ion on the financ ia l results for the year ended Marc h 31. 2020 . These standa lone financial results have been extracted from 
the standalone financial informa tion . The Statutory Auditors did not issue a separa te limited rev iew conclusio n for the quarter ended March 31. 2019 . (Also refer note 11 
be low) . 

~ Based on intern al reporting provided to the Chief Operat ing Decisio n Maker , "Media and Entertainment" is the on ly reportab le seg ment for the Company. 

5 During the year ended March 31, 2020 , the Board of Di rectors have declared an interi m dividend of Rs.2.50 per share (50%) at their Board meet ing held on August 9, 20 19. 
Rs.2.50 per share (50%) at their Board meeting held on November 12, 20 19, Rs.7.50 per sharc( 150%) at the ir Board meeting held on February 14, 2020 and Rs.12 .50 per 
share (250° '.) at the ir Board meeting he ld on March 9, 2020. 

6 The results for the year ended March 3 1, 2020 includes income from the Company's IPL franchi se "SunRisers Hyderabad" for seaso n 2019 (partia l) o f Rs.244.40 crores (Year 
Ended March 3 I , 20 19 for two season 2018 & 20 19 ( Partial) of Rs. 443.91 ) and correspo nding costs of Rs.139. 29 c rores ( Year ended March 3 1, 2019 for two seasons 2018 
& 20 19 (partial) of Rs. 224. I 7 crores) . 

7 On April I. 20 19, Compan y has adop ted Ind AS I 16, 'Leases', us ing modi fied retrospecti ve appr oach and recorded Right of Use asse ts and a correspond ing le ase liabili ty. 
Accord ingly, the comparatives have not been retrospec tive ly adjusted . The adopt ion of Ind AS 116 did not have any materia l impact on the above results for che quarter a11d 
year ended March 3 1, 2020. 

8 Pursuant to insen ion of new claus e under Regulatio n 33, sub-regula tion (3), the compan y has prepared standalo ne s tatement of cas h nows for the year ended March 3 1, 2020. 

9 Pursuant to The Taxation Law s (A mendment) Ordinanc e, 20 19 issued on 20ch September , 2019 , corporate assesses have been given an opt ion to apply a lower income tax rate 
with effect from I st April. 20 19. subject to certain condicions specified therein. Th e comp any has adop ted the new rates and effect o r the same has been conside red 111 the 
measuremen t of tax expense for the quarter and year ended March 31, 2020. Funher the defer red tax assets and deforred tax liabil ities as at April I. 2019 have been restated at 
the lower rate. 

IO The Company has asses sed the impact of COYID- 19 on its financial state ments based on the internal and external informa tion, to the exten t known and available up 10 the 
date o r approva l of these financ ial statem ents and based on current estima tes, the Com pan)' expec ts no furthe r adjustments to the car rying amounts as at March 3 1, 2020 of the 
investments, intangible assets, recei vables and ot her financial assets. This assessment and the ou tcome of the pandemic as regards the aforesaid mailers is highly dependent on 
the circumstances I deve lopments as they evolve in che subsequenc periods. 

II The figures for the quarters ended March 31, 2020 and March 31, 2019 are the balan c ing figures be tween che audiced figu res for the yea rs ended March 3 1, 2020 and March 
31. 20 19 and the unaudited year to date figures for the nine mon ths ended Decembe r 31. 20 19 and 3 1 Dece mber 20 18, respecti vely, which were subject to limited review by 
the Statu tOI)' Auditors . 

Place : Chennai 
Date : June 26, 2020 
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t, ~ r and on behal f of the Board of Dir ecto rs 

C\ ~-~·.·-'-" R_ 
os-~.,:-}-r---R. i\lahcsh Kunrnr 

Managin g Director 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS AND 
REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SUN TV NETWORK LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 and (b) reviewed the 
Standalone Financial Results for the quarter ended March 31, 2020 (refer 'Other Matters' section below), which 
were subject to limited review by us, both included in the accompanying "Statement of Standalone Financial Results 
for the Quarter and Year Ended March 31, 2020" of SUN TV NETWORK LIMITED ("the Company"), ("the 
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"}. 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, the Standalone 
Financial Results for the year ended March 31, 2020: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2020 

With respect to the Standalone Financial Results for the quarter ended March 31, 2020, based on our review 
conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has come to our attention 
that causes us to believe that the Standalone Financial Results for the quarter ended March 31, 2020, prepared in 
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, Including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31 1 2020 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 143(10) of 
the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in paragraph 
(a) of Auditor's Responsibilities section below. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together with the ethical requirements 
that are relevant to our audit of the Standalone Financial Results for the year ended March 31, 2020 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit oplnior\. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the Company's Board of 
Directors and has been approved by them for the issuance. The Standalone Financial Results for the year ended 
March 31, 2020 has been compiled from the related audited standalone financial information. This responsibility 
includes the preparation and presentation of the Standalone Financial Results for the quarter and year ended March 
31, 2020 that give a true and fair view of the net profit and other comprehensive income and other financial 
information in accordance with the recognition and measurement prlnclples laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read wlth relevant rules issued thereunder and other accountlng 

Regel. Office: lndiabwlls Finance Centre, Tower 3, 27" 32'~ Floor. Senapati Bapat Marg, Elphinstone Road (West), Murnbai-400 013, Maharashtra, india. 

(LLP ldentifiCiltion No. MB-8737) 



Deloitte 
Haskins & Sells LLP 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness .of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and falr view and is free from 
material misstatement, whet.her due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company's 
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the year 
ended March 31, 2020 as a whole ls free from material misstatement, whether due to fraud or error, and to issue 
an audltor's report that includes our opinion. Reasonable assurance is a high level of assurance, but ls not a 
guarantee that an audit conducted in accordance with SAs w!II always detect a material misstatement when it 
exists, Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

•- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control. 

• Eva!uate·the appropriateness of accounting policies used and the reasonableness of accounting estimates made 
by the Board of Directors. 

Evaluate the appropriateness and reasonableness _of disclosures made by the Board of Directors in terms of the 
requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 
·in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results, includlng 
the disclosures, and whether the Annual Standalone Financial Results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the Company 
to express an opinion on the Annual Standalone Financial Results. 
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Materiality is the magnitude of misstatements in the Annual Standa lone Financia l Results that, indiv idually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual 
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the Annual Standalone Financia l Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings including any significant deficienc ies in internal control that we 
identify during our audit. 

We also provid e those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonab ly be thought to bear on our indepen dence, and where applicable, related safeguards . 

(b} Review of the Standalone Financial Results for the quarter ended March 31, 2020 

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2020 in accordance 
with the Standard on Review Engagements ("SRE") 2410 'Rev iew of Interim Financial Information Performed by 
the Independent Auditor of the Entity', issued by the !CAI. A review of interim financial informa tion consists of 
making inquiries, primarily of the Company's personnel responsible for financial and accounting matters, and 
applying ana lytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143( 10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

Other Matters 

• As stated in Note 2 of the Statement, the figures for the corresponding quarter ended March 31, 2019 are the 
balancing figures between the annual audited figures for the year then ended and the year to date figures for 
the 9 months period ended December 31, 2018. We have not issued a separate limited review report on the 
results and figures for the quarter ended March 31, 2019. Our report on the Statement is not modified in respect 
of th is matter. 

• The Statement inc ludes the results for the Quarter ended March 31, 2020 being the balancing figure between 
audited figures in respect of the full financial year and the published year to date figures up to the third quarter 
of the current financ ial year which were subject to limited rev iew by us . Our report on the Statement is not 
modified in respect of th is matter . 

Place: Chennai 
Date: 26 June 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W - 100018) 

~l•,~t ,;.. 
Ananthi Amarnath 

(Partn e r) 
(Membersh ip No. 209252) 

{UDIN : 20209252AAAAGE41 4 1) 
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Statement of consol idated financial resu lts for the quarter and yea r ended March 31, 2020 
(Ruoees in crores exceot EPS and unless othe rwise stated ) 

Quarter Ended Year Ended 

Marc h 31, 2020 
Decem ber 31, 

March 3 1, 2019 March 31, 2020 March 3 1, 201') s.~o Particulars 2019 
Audi ted Unaud ited 

Audited 
Audited Audited 

Refer Note II Refer Note 11 

I Reven ue from Ope rations 758.13 847 .8 1 917 .34 3,519.85 J.782 .5-l 

2 Other Income 60.68 66.33 69.16 260.65 127 11 

3 Total Income (1+2) 8 18.8 1 91.-.u 986.SO 3,780.:,0 -',009.6:-

4 Ex11enses 
(a) Ope rating expenses 98 .16 117.02 134.9 1 526.71 448..I~ 

(h) IPL Franch ise Fees . . 11.8 1 -16.31 84.'N 

(c) Employee benefits expense 80.5 6 79.40 77.90 323.22 329.!!6 

(d l Oepreciat 1tm and i\monisat ion expe nse 237.77 148 .7 1 246.92 700.20 61>2 8 1 

(el Finance Cos ts 3. 10 3. 10 0. 11 1.:!.75 I 65 

( f) Other Expenses 73.67 5o.09 74 .33 347.69 312.r..<l 

Tomi Ex11cnses 493.26 -104.32 5-'5.98 1,9$(,.!!8 l,8-10.32 

5 Profit Before Share of 11rofi t from .Joint Venture and Tax (3 - -') 32:-.55 509 .82 -'40.52 1,823.62 2,169.33 

6 Share of Profit / (loss) from Jo int Venture (4.20) 0.96 2.64 (4 17) 15.-11 

7 Profit Before Tax (5 + 6) 32 l.3 S 510.78 443.16 1,819.45 2,tlU. 74 

8 Tax Ex1>cnscs 
(al Current tax 98. 10 122.68 154.94 45-U::! 72.:!.80 

( b) Deferred tax (21.98) J..1 1 (3.79) (20 36) 2826 

Total 76.12 126.09 151.15 433.9(, 751.06 

9 Profit a fter tax (7 • 8) 245.23 384.69 292.01 1,385.49 l,-'33.68 
Profit for the period attr ibutable to 
-Owners of the Co mpany 245 .24 384.50 291.90 1,385. 16 1..433 . .27 
-Non Co ntrol ling interest (0 .01) 0.19 0.1 1 0 .33 0 4 1 

IO Other Comprehensive Inco me 
Items not to he recl:1ssified to 1trofit or los.'i in s ubseq uent periods: 

Remeasurement gains and (losses) on del1ncd benefit obligations (ncl of taxes} 0.95 (0 .32 ) ( 1.13) 0.04 ( 1.15) 

Share of ocher comprehensive income of equity accoun1ed investees 0.25 (0 .03 ) 0.02 0.14 (0 II>) 

Other Com prehensive Income for the period attribu table to: 
· Owne rs o f the Compa ny 1.18 (0 34) (1.09) 0. 18 (1.29) 

- Non- Controlling Interest O.Q2 (0 .01) (002) 0.00 (0.011 

II Total Comprehensive income for the period (9 + I 0) 246.43 384.34 290.90 1,385.67 1,-132.37 

Tota l Comprehe nsive Income for the period att ribu table to: 

- Ow ners of the Company 246.44 384 .15 290.79 l.38S.34 1,431.96 

·Non-Con trolling Interest (0.01) 0.19 0.11 0.33 0.-11 

12 Paid-up equ ity share capi tal (Face va lue of Rs.5.00 /. each ) 197.04 197.04 197.04 197.04 197 .04 

13 Reserves exclu ding revalua tion reserves ( i.e. Other Equity ) 5,527.07 5.329.45 

1-1 Earnings per share ( Face value of Rs.5.00 /. each ) - Basic and Diluted· in Rs. 6.22 9.76 7.41 35. 16 3o.38 

Not Annualised 
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No ll's 

I Co nsolidated Sta tement of Assets and Liabilities 
Rs in c.rores 

S.No Particulars 
As at Ma rch 3 1, 2020 As al March 31, 2019 

Audit ed Audited 

ASSETS 
I No n - Currl'nt assets 

(a) Propeny, Plant and Equipment 650.89 684.19 
(b) Capital work-in-progress 66.30 13.36 
( c) Investment Propenies 8.28 11.26 
(dl Goodwill 4.80 4.80 
( e) Other intangible assets 387.71 411.78 
(t) Right to use assets 93.71 
(g) Investment in Subsidiary / Joint Ventures 441.62 445.65 
(h) Financial Assets 

- inves tments 277.49 261.39 
- Other financial assets 13.54 13.51 

(i) Deferred tax assets (net) 0.99 1.09 
(j) Non current tax assets (net) 77. 15 98. 10 
'k) Other non current assets 210.7 1 207.86 
Total ~on - cur rent assets 2,233.19 2,152 .99 

2 Current assets 
(a) Inventories 0.24 
(b) Financial assets 

• I nvcstments 1,972.92 2,093.48 
• Trade receivables 1.367.22 1.133.99 
- Cash and Cash equivalents 405.80 378.90 
• Hank balances other than cash and cash equivalents 297.37 214. 10 
- Other financial assets 187. 13 170.01 

lie\ Other current assels ,13.93 54.01 
Total curr ent assets 4,274.37 4,044.73 

TOTAL ASSETS (I+ 2) 6,507.56 6,197.72 

EQ UITY ANO LIAOILITl£S 
I Equity 

(a) Equity Share Capital 197.04 197.04 
(b) Other equity 5.527.07 5.329.45 
(c) Equity atlribulahlc to the owners of Compan y 5,724.1 1 5,52 ,6.49 
(d) Non Controlling interest 4.75 4.42 
Tota l Equity 5,728.86 5,530.91 

2 Lia bil ities 
No n Cur rent liahilili e, 
(a) Financial liabilities 

- Trade payables . 
- Oth~r financial liabilities 77.54 6.79 

(b) Government grants 3.89 4.53 
(c) Deferred tax liabilities (net) 85. 14 105.60 
(d) Provisions I.I I 0.74 
Total Non - current liabilit ies 167.68 117.66 

3 Cur re nt liabiliti es 
(a) Financial liabilities 

- Trade payables 316.65 229.40 
- Other current financial liabilities 221.22 184.35 

(b) Government grants 0.64 0.78 
(c) Sho,1 tern, provisions 21.13 17.66 
lldl Other cun-ent liabilities 51.38 116.96 
Total current liabi lities 61 1.02 549.15 

TOT AL EOUITY ANO LIA BI LITIES (I+ 2+ 3) 6 507.5 6 6,197 .72 
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2. Consol idated Stateme n t of C ash flows for the year ended March JI, 2020 

Rs in crores 

Particulars 

Cash flow from operaring arrivities 

Net profit bef ore tax .1nd e~c.epfion~I items 

Adjustments to reconcile profit bcfori.: tax to net cash tlO\\ ' S: 

Deprtcia tion on propert y. plant and equipbnent and investmen t properties 

Amortisn1io11 of intangible assets 

( Profit ) /Loss on sale of property. plant and cquipnncn~ net 

Translation loss/ (gain) on monetruy assets and liabilities 

lmp ainncnt allowance I ( written back ) (allowanc e for bad and do ubtfu l de-bts / m ov ie ad vance and other advance s) 

Provision for litigatio11s and claims 

Bad debts written off 

Liabili1ics / provisions no longer required 1vri11en back 
I ntercst 1ncornt: 

Deferral ofDTH Revenue 

Expon inc<;!ntivc-s (Government grants) 

Dividend income / Net gain on sale of current invesnnen ts 

Fa ir v:ilue ga in on financia l instrument s at fair value through profit or loss 

f inance cost 

Op.ern lin g profi1 before working (:1tpi h1I ('.hangd 

rvtovemcnt s in wor king tapital : 

(l m.:rc.iJSC) / Dc.crcas..:. in trade rece ivables 

{Jn\;rense) / Decrease in in\'ento1·ics 

( Increase) / Decrease m other current asset s/othe r financia l asse1s 

(Increas e) / Decrease in loans and advances 

Increase / (Decrease) in trade payables ru1d other liabilities/Olhcr financial liabilicies 

Increase / (Decr eas e) in provisi ons 

Cash generated from operations 

Dir<'<:t taxes paid (net of refunds) 

Nt t ca sh flow from OtH•rating activities (A) 

Payinl!11t for Purch ase o i' PP& E. inn:s 1ment propert ies and capi1al work in prog ress ( including capi ta l advances) 

Paymen1 for pur..::hase ofin1angiblc assets 

Pnyment for purchase of financial instnnnents ( current in\'eStments) 

Proceeds from sale of financial instn 11nents (current inves~nents) 

Proces>Js from sale of Property. plant and equipment (PP&E) 

Procl-cds froin 11,an1ri1y of Non current investmenls ( tax free bonds ) 

Paymen1 for purchase of Non c11rren1 im,estmems 

Rcdc,nplion of Non Current invi;:scmen1s 

Tenn dcposll~ placed with banks dur ing the year 

Tenn depo sits re fonded from bank s dur ing the year 

ln1erest rec,eived {financ e income ) 

Di\' idcnd income / J'\et gain on sale o f current investment s 

Ne1 cash (m~td in ) in, ,euing ~cti"·ities (B) 

Pagel of 4 

For the Year ended 
March 31, 2020 

Audited 

1,823.62 

97,05 

603 . 16 

0.16 

(9 .42) 

.B. 0 1 

1.33 

8.23 

(0.93) 
(54 .56) 

11.09 

(0. 78) 

( 176.01 ) 

( 10.47) 

12.75 

2,33S ,23 

(266 .59 ) 

0 .24 

( 14 .95) 

11.23 

18.32 

2.5 1 

2.088.99 

(433.37 ' 

1,655.62 

(30.42) 

(629 .64 ) 

( 1.554 .20) 

1,70 4.89 

0.62 

8.2 1 

(50.00) 

'.\.% 

(296.90) 

213.77 

45.68 

176. 0 1 

(408.021 

For the Year ended 
March 31, 2019 

Audited 

2,169.JJ 

70.89 

591.92 

(0.22) 

1. 19 

( 14.08) 

1.07 

7,22 

(0 .57) 

(65.80 ) 

7.84 

(0 .95) 

(67.38) 

(74 .70) 

1.65 

2,,627,-U 

(65.9'1) 

0.01 

((,5 .9,> 

(8 08) 

7~.87 

0 .93 

2,Sl>l.22 

1737. 121 

1,824.10 

(26.(>2) 

(528 72) 

I 1.868.50 ) 

U73 .05 

O.C/3 

(73.48) 

4 .0 1 

(2 13.77) 

117.87 

34.75 

67 .:18 

( t,113 . IO 
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Cash now from financing acti,•ities 

Proceeds from Shon term bo rrowi ngs 

Repayment of Shon term borrowi ngs 

Repaymen t of lease liabil it ies 

Interim Dividend Pa id 

Tax on inter im dividend paid 

Interest pa id (fi nance . cost ) 

Net cash (used in) financing activities 

Particulars 

Exchange diffe rences on trans lat ion of foreign currency cash and cash eq uiva lents 

Net (d ec rease)/ incr ease in ca sh and cnsh equivalents 

OJlening balance of cas h and cash equi valents 
Closin!! balance of cash and cash eo uivalent s 

(C) 

(0) 

(A+B+C + D) 

E 
F 

··-
Rs in crores 

For the Year ended 
March 31, 2020 

Audited 

280.21 
(280.2 1) 

(33.98) 

(985 .2 1) 

(202 .5 1) 

(0 .67 ) 

(I 222.37 

1.67 

26.90 

378 .90 
405.80 

For the Year ended 
March 31, 2019 

Audited 

253.00 
(253.00) 

(492 .6 1) 

(101.26) 

i 1 65) 

(595.52 

(0. 17) 

IIS.31 

263 .59 
378.90 

3 The above consolida ted financia l res ults for the quart e r and year e nded March 3 1, 2020 have bee n reviewed by the Aud it Com mittee and app roved by the 
Board in their meet ing he ld on June 26, 2020 . The Statu tory auditors . Deloitte Haskins & Sells LLP has give n an unmodified review co nclusion on the 
financial results for the q uaner e nded March 31, 20 20 and expressed an unmod ified audit op inion on the financ ial results for the year ended Marc h 3 1. 
2020. These conso lidated financi al res ults have been extracted from the conso lidated financia l information. The Statut ory Auditors did not issue a sepa rate 
limited review conc lusio n for the quarter e nded Marc h 3 1, 20 19.(A lso refer note 11 below) 

4 Base d on interna l repon ing provid ed to the Ch ief Operat ing Dec isio n Make r. ''Med ia and Entertain ment" is the on ly reportab le seg ment for the Gro up. 

5 During the year ended March 31, 2020, the Board of Direc tors hav e declar ed an inter im dividend of Rs.2 .50 per share (50%) at their Boa rd meeting held on 
August 9, 2019, Rs.2.50 per share (50%) at the ir Board mee ting held on November 12, 2019, Rs . 7.50 per share( 150%) at their Boa rd mee ting held on 
February 14. 2020 and Rs .12.50 per share (250%) at their Board meeting held on Mar ch 9, 2020. 

6 The results for the year ended March 31, 2020 inc ludes income from the Company's IPL fra nchise "Su nR isers Hyde rabad" for season 20 19 (panial ) of 
Rs.244.40 cro res (Year Ended March 31 , 20 19 for two season 2018 & 20 19 ( Part ial) o f Rs. 443.91 ) and corresponding cos ts ofRs . 139.29 crores (Year 
ended March 3 1. 20 19 for two seasons 2018 & 20 19 (part ial) of Rs . 224. 17 c ror es ). 

7 On Apri l I, 20 19, Gro up has adop ted Ind AS 116, 'Leases' , using modifi ed retros pective approach and recorded Righ t of Use assets and a co rresponding 
lease liability . Accordingly, the comparat ives have no t been retrospec tively adjus ted . The adoption of Ind AS 116 did not have any material impac t on the 
above res ults for the quarter and yea r ended March 31. 2020 . 

8 Pursuant to insert ion or new cla use under Regulat ion 33, sub-regu lation (3), the company has prepa red conso lidated sta te men t of cash nows for the year 
ended Marc h 31, 2020. 

9 Purs uant to The Taxatio n Laws (A mend ment) Ordi nance, 20 19 issued on 20t h Sep tember, 20 19, corporate assesses have bee n gi , ·en an opt ion to apply a 
lower income tax rate with effect from I st April. 2019, subject to certain co ndi tions spec ified there in. The Gro up has adopted the new rates and e ffect of the 
same has been cons idered in the meas ureme nt of tax expe nse for the quaner and year ended Marc h 31 , 2020. Funh er, the deferred tax assets and defe rred 
tax liabilit ies as at Apr il 1,20 19 have been restated at the lower ra te. 

10 The Gro up has assessed the impac t of COVID- 19 on its financia l statement s based on the internal and extern al infor mation , to the extent known and 
ava ilable up to the date of approval of these financ ial state men ts and based on current estimates. the Group expects no funher ad,iustments to the carryi ng 
amou nts as at March 31, 2020 of the inves tme nts, inta ngible assets, rec ievables an d other financia l assets. This assessme nt and the outcome of the pan demi c 
as regards the afor esaid matte rs is highly depe nde nt on the circumsta nces / deve lopments as they evo lve in the subseq uen t periods . 

11 The figures for the quarters ended March 3 1, 2020 and March 31, 20 19 are the bala ncing figures between the aud ited figures for the years ended March 31 , 
2020 and March 31, 2019 and the unaudited year to da te figures forth e nine months e nded Decembe r 31 , 2019 and Decembe r 31.20 18. respect ively. which 
we re subject to limited review by the Stat utory A uditors . 

Plac e : Chennai 

Dat e : . .June 26, 2020 
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Fo r and on behalf of the Board of Direc tors 

1 ~ ~ ~---~ 'l ~ ~~ ""-"' __:-
R. l\lahesh Kuma r 

Ma na g ing Director 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS AND 
REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SUN TV NETWORK LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020 and (b) reviewed the 
Consolidated Financial Results for the quarter ended March 31, 2020 {refer 'Other Matters' section below), Which 
were subject to limited review by us, both included in the accompanying "Statement of Consolldated Financlal 
Results for the Quarter and Year Ended March 31, 2020" of SUN TV NETWORK LIMITED ("the Parent") and its 
subsidiary (the Parent and its subsidiary together referred to as "the Group"), and its share of the net loss after 
ta>:: and total comprehensive loss of its joint venture for the quarter and year ended March 31, 2020, ("the 
Statement") being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, and based on the 
consideration of the audit reports of the other auditors on separate financial statements of the subsidiaries and 
joint ventures referred to in other Matters section below, the Consolidated Financial Results for the year ended 
March 31, 2020: 

i. includes the results of the following entities: 
a. Subsidiary - Kai Radio Limited 
b. Joint Venture " South Asia FM Limited along with their joint venture and associate companies 

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligatlons and 
Disclosure Requirements) Regulations, 2015, as amended; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India of the consolidated net profit 
and consolidated total comprehensive incomE;! am;! other financial information of the Group for the year ended 
March 31, 2020. 

{b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 2020 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020, based on our review 
conducted and procedures performed as stated in para_graph (b) of Auditor's Responsibilltles section below and 
based on the consideration of the review reports of the other auditors referred to in Other Matters section below, 
nothing has come to our attention that causes us to believe that the ConsoHdated Financial Results for the quarter 
ended March 31, 2020, prepared in accordance with the· recognition and measurement prihciples laid down in the 
Indian Accounting Standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBf (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, i'ncluding the manner !n which it is to be disclosed, or that it 
contains any material misstatement. 

Regd. Office: lndiabulls Finance Centre, Tower 3, 27''' - 32'" Floor, Sen~pati Bap~t Marg, Elphinstone Road (West). Mumbai 400 013. \,\aharashtta, lnd,a. 

(LLP ldent1ficatro11 No. AAB-8737] 
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2020 

We conducted our audit In accordance with the Standards on Auditing ("SAs") specified under Section 143(10) of 
the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in paragraph 
(a) of Auditor's Responsibilities section below. We are independent of the Group and joint ventures in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 
requirements that are relevant to our audit of the Consolidated Financial Results for the year ended March 31, 
2020 under the provisions of the Act and the Rules thereunder, and we have fulfil!ed our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit 
evidence obtained by us and the audit evidence obtained by the auditors in terms of their reports referred to in 
Other Matters section below, is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's Board of 
Directors and has been approved by them for the issuance. The Consolidated Financial Results for the year ended 
March 31, 2020, has been compiled from the related audited consolidated financial information. This responsibility 
includes the preparation and presentation of the Consolidated Financial Results for the quarter and year ended 
March 31, 2020 that give a true and fair view of the consolidated net profit/loss and consolidated other 
comprehensive income and other financial information of the Group including its joint venture in accordance with 
the recognition and measurement princlples laid down in the Indian Accounting Standards, prescribed under Section 
133 of the Act, read wlth relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulatlons. 

The respective Board of Directors of the companies included in the Group and of lts joint venture are respons!ble 
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Group and its joint venture and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparatlon and presentation of the respective financiai results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose,of preparation of this 
consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in the 
Group and of its joint venture are responsible for assessing the ability of the respective entities to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate their respective entities or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint venture- are responsible 
for overseeing the financial reporting process of the Group and of Its joint venture. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2020 

Our objectiv"s are to obt.ain reason.able assurance .about whether the Consolidaited Financial Results for the year 
ended March 31, 2020 as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered matertal If, lndlvldually or !n the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of this 
Consolidated Financial Results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial Results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may Involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant: to the audlt in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such 
controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made 
by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the 
requirements specified under Regulation 33 of the Listing Regulations, 

• Conclude on the appropriateness of the Board of Dlrectors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the ability of the Group and its associates and joint ventures to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our concluslons are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Group and its joint venture to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated Financial Results, including 
the disclosures, and whether the Annual Consolidated Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Usting 
Regulations to the extent applicable. 

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the entities 
within the Group and Its joint venture to eXpress an opinion on the Annual Consolfdated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of financial information of such 
entities included in the Annual Consolidated Financial Results of which we are the independent auditors. For the 
other entitles included in the Annual Consolidated Financial Results, which have been audited by the other 
auditors, such other auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain so!_ely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual 
Consolidated Financial Results may be influenced. We consider quantitative materlality and qualitative factors in 
{i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any identified misstatements in the Arinua! Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities incll.,!ded in the 
Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any slgnificant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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(b) Review of the Consolidated Financi al Results for the quarter ended March 31, 2020 

we conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2020 in accordance 
with the Standard on Review Engagements (SRE) 2410 'Rev iew of Interim Financial Informat ion Performed by the 
Independent Auditor of the Entity', Issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting matters, and applying 
analytical and othe r review procedures. A review is substantially less in scope than an audit conducted in 
accordance with SA specified under section 143(10) of the Act and consequently does not enab le us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a) (i) of Opinion and Conclus ion 
section above. 

Other Matters 

• As stated in Note 2 of the Statement, the figures for the corresponding Quarter ended March 31, 2019 are the 
balancing figures between the annual audited figures for the year then ended and the year to date figures for 
the 9 months period ended Decemb er 31, 2018. We have not issued a separate limited review report on the 
results and figures for the quarter ended March 3 1, 2019. Our report on the Statement is not modified in respect 
of this matter. 

• The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure between 
audited figures in respect of the full financial year and the published year to date figures up to the third quarter 
of the current financial year which were subject to limited review by us. Our report is not modified in respect of 
this matter . 

• We did not audit the financial statements of subsidi iary included in the consolidated financial results, whose 
financial statements reflect total assets of Rs. 458.94 Crores as at March 31, 2020 and total revenues of Rs. 
128.2 1 Crores for the year ended March 31, 2020, total net profit after tax of Rs. 17.81 Crores for the year 
ended March 31, 2020 and total comprehensive income of Rs. 18.39 Crores for the year ended March 31, 2020 
and net cash outflows (net) of Rs. 0.88 Crores for the year ended March 3 1, 2020, as considered in the 
Statement. The conso lidated financial results also includes the Group's share of loss after tax of Rs. 4. 17 Crores 
for the year ended March 31, 2020 and Total comprehensive loss of Rs. 4.03 Crores for the year ended March 
31, 2020, as conside red in the Statement, in respect of joint venture whose financial statements have not been 
audited by us . These financial statements have been audited, by other auditors whose reports have been 
furnished to us by the Management and our opinion and conclusion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of the subsidiary and joint venture is based solely on the reports 
of the other auditors and the procedures performed by us as stated under Auditor's Responsibilities section 
above. Our report on the Statement is not modified in respect of this matter with respect to our reliance on the 
work done and the reports of the other auditors. 

Place: Chennai 
Date: 26 June 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm' s Registration No. 117366W/W-100018 ) 

~L (\-\ -ll-y 
Ananthi Amarnath 

(Partner) 
(Membersh ip No. 209252) 

(UDIN: 20209252AAAAGF3946 ) 
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Declaration 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations 2015, we hereb y declare and confirm that the Reports of 
the Auditors as the Standalone and Consolidated Financial Statements for the year 
ended 31st March 2020 do not contain any modified opinion. 

Place : Chennai 
Date : 26.06.2020 

For Sun TV Network Limited 

R. Ravi 
Company Secretary & Complian ce Officer 
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~arntltds 1(,efease .for the quarter anti 

rFtnancia{ year ended JJst !March, 2020 
r 

(Pro/i't after ta.{",for tne year ended' .Jl.rt 5Yarcn 2020@ 

!llj.1~ .J T 1. 8 .J crs. 

fl(ftvenues up - .J % (e~cf. f(P£ et 5Yovies) for tne quarter and 

year ended' 31.rt 5Yarc.i 2020. 

Subscription fl(ftv up - 25% far tne quarter and' up -18 % for 

t.ie year ended 31.rt 5Jlarc.i 2020 . 

.7ft°dnli°dnts : 
On a stantfafone oasis: 

•:• Revenues for the ye ar ended 3 r1 March '20, at Rs.3,404.42 crs; 

•:• Revenues up -3% (excl. IPL & 1lfovies) for the quarter and year ended 3F 1 Afarch 2020. 

•:• Advertisement Revenues for the year ended 3F' March '20, at Rs.1,336.91 crs; 

•!• Subscription Revenues for the year ended 3F 1 March '20, up -18 % at Rs.1,562.23 crs; 

•!• EBITDAfor the year ended 31st March '20, at Rs.2,236.06 crs; 

•!• Profit after Tax for the year ended 31st March '20, at Rs.1,371 .83 crs; 

On a conso/iaatetf oasis: 

•!• Revenues for the year ended Jis1 March '20, at Rs.3,519.85 crs; 

•!• EBITDAfor the year ended 31st March '20, at Rs. 2,275.92 crs; 

•!• Profit after Tax for the year ended 3F' March '20, at Rs.J,385.49 crs; 
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Chennai, India, June 26, 2020: Sun TV Network Limited , one of the largest Television 

Broadcasters in India , operate s Satellite Television Channels across four languages of Tamil , 

Telugu, Kannada and Malayalam , airs FM radio stations across India and owns the SunRisers 

Hyderabad Cricket Franchise of the Indian Premier League. 

FOR THE QUARTER ENDED 31ST MARCH, 2020, the Revenues for the quarter were up by 

-3 % excluding IPL and Movie Revenues. The Revenues was at Rs.735.16 crores as against 

Rs.888.88 crores for the corresponding quarter ended 31st March, 2019. The Subscription 

revenues for the quarter was up by-25 % at Rs.398.78 crores as against Rs.319.77 crores for the 

corresponding quarter ended 31st March , 2019. EBITDA for the quarter ended 31st March 2020 

was at Rs.503 .51 crores as against Rs.608.40 crores for the previous quarter ended 31st March 

2019. The Profit after taxes for the current quarter stood at Rs.250.00 crores. 

FOR THE YEAR ENDED 31 ST MARCH, 2020, the Standalone Revenues excluding IPL and 

Movie Revenues were up by -3 %. The Revenues for the year was at Rs.3,404.4 2 crores as 

against Rs.3,663 .27 crores for the corresponding year ended 31st March , 2019. The 

Advertisement revenues for the year was at Rs.1,336.91 crores as against Rs. 1,426.67 crores 

for the previous year ended 31st March, 2019. The Subscription revenues for the year was up 

-18 % at Rs.1,562.23 crores, as against Rs. 1,320.43 crores for the previous year ended 31st 

March, 2019. EBITDA for the year ended 31st March 2020 was at Rs.2.236.06 crores as against 

Rs. 2,564.31 crores for the previous year ended 31st March 2019. The Profit after taxes was at 

Rs.1,371.83 crores for the year ended 31st March, 2020 as against Rs.1,394.86 crores for the 

previous year ended 31st March, 2019. 

FOR THE YEAR ENDED 315
T MARCH, 2020, the Consolidated Revenues was at 

Rs.3,519.85 crores as against Rs.3, 782.54 crores for the corresponding year ended 31st March , 

2019. EBITDA for the year ended 31st March 2020 was at Rs.2,275.92 crores as against 

Rs.2,606 .68 crores for the previous year ended 31st March 2019. The Profit after taxes (after 

accounting of share from joint venture) was at Rs.1,385.49 crores for the year ended 31st March, 

2020 as against Rs.1,433 .68 crores for the previous year ended 31st March , 2019. 

* * * 
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Extract of consolidate d financial re sults for the quarter and year ended March 31, 2020 SUN TV 
IIITWCMIK 

(Rupees in crores except EPS and unless othe rwise stated) 

Quarter ended Year Ended 

March 31, 2020 
Decemb er 31, March 31, March 31, March 31, 

Sno Particular s 2019 2019 2020 20 19 

Audited 
Unaudited 

Audited 
Audited Audited 

Refer Note 3 Refer Note 3 

I Income from Operation s ( net ) 758.13 847.8 1 9 17.34 3,5 I 9.85 3,782 .54 

2 Net Profit before tax 32 I .35 510.78 443.16 1,819.45 2, 184.74 

3 Net Profit after tax 245 .23 384.69 292 .0 1 1,385.49 I ,433.68 

4 Total Comprehensive income 246.43 384 .34 290.90 1,385.67 1,432.37 

5 Equity share capital (Face value ofRs .5.00 /- each) 197.04 197.04 197.04 197.04 197 .04 

6 
Reserves exclud ing revaluat ion reserves ( i.e . Other 

5,527 .07 5,329.45 
Equity) 

7 Earnings Per Share ( Face va lue of Rs.5.00 / - each) 
Basic and Diluted - in Rs. 6.22 9.76 7.4 1 35 .16 36.38 

Not annualised 

NQte.s: 
I Additional information on standalone fnancial results for the quarter and vear ended March 31, 2020 

Quarter ended Year Ended 

March 3 1, 2020 
December 31, March 31, March 3 1, March 31, 

Sno Particulars 2019 2019 2020 2019 

Audited 
Unaudited 

Audited 
Audited Audited 

Refer Not e 3 Refer Note3 

I Income from Operat ion (net) 735 .16 814.97 888.88 3,404 .42 3,663.27 

2 Net Prnfit before tax 325.85 498.46 433 .63 I ,797.88 2,135 .94 

3 Net Profit after tax 250.00 373.45 283.07 I ,371.83 1,394.86 

4 Total Comprehens ive income 250.04 373.26 282.35 I ,371.29 1,394.32 

2 The above is an extract of the detailed fonnat of quarterly and year ended financ ial results filed with the Stoc k Exchange under Regulation 
33 of the SEB I ( Listing Obligations and Disclosur e Requirement s) Regulations, 20 15. The full fonnat of the said financia l resu lts arc 
available in the websites of the Company, Nationa l Stock Exchange of lndi a Limited and BSE Limited at www.sun tv.in, 
www.nseindia .com and www.bseindia.com respectively . 

3 The figures for the quarters ended March 31, 2020 and March 31, 2019 are the balancin g figures between the audited figures for the years 
ended Marc h 3 I , 2020 and March 3 I, 20 I 9 and the unaudited year to date figures for the nine months ended December 3 1, 20 19 and 
December 31, 2018, respectively, which were subje.ct to limited review by the Stat utory Auditors. 

For and on behalf of the Board of Directors 

sd/-

Place : Chennai R. Mahesh Kumar 

Date : June 26, 2020 Managing Director 


