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This presentation and the accompanying slides (the "Presentation”), which have been prepared by Ashoka Buildcon Limited (the "Company”), have been
prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not
form the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made
except by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the fruth, accuracy, completeness, fairness and reasonableness
of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any
liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company's market opportunity and business prospects that are individually
and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and
unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the
Indian economy and of the economies of various international markets, the performance of the industry in India and world-wide, competition, the company'’s
ability to successfully implement its strategy, the Company’s future levels of growth and expansion, technological implementation, changes and
advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market risks, as well as other risks. The
Company’s actual results, levels of activity, performance or achievements could differ materially and adversely from results expressed in or implied by this
Presentation. The Company assumes no obligatfion to update any forward-looking information contained in this Presentation. Any forward-looking statements
and projections made by third parties included in this Presentation are not adopted by the Company and the Company is not responsible for such third party
statements and projections.
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Highlights for FY2020 ASHOKA
o

Signed Concession Agreement for 3 HAM Projects

(i) Banwara Bettadahalli (ii) Bettadahalli Shivamogga & (iii) Kandi Ramsanpalle

Receipt of Provisional Certificate (PCOD) for Kharar Ludhiana Road Project (HAM); Commercial
Operation Date (COD) — March 31, 2020

Acquisition of remaining 29% equity share of ‘Ashoka GVR Mudhol Nipani Road Projects’ (SPV) held by
GVR Infra Projects Ltd; ABL now holds 100% equity shares in the ‘SPV’

o O O
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Business Operations Under Covid-19 ASHOKA

Global Pandemic Covid-19 ensuing lockdown has impacted Business Operation. During this period, the Company’s key focus has been on

resumption of business operations, ensuring employees’ safety, stringent cost control measures and maintaining adequate liquidity to meet the
business requirements which has aided in reaching near normalcy by July’20

= Post relaxation in Lock-down, the Company commenced construction activity gradually. Presently, operating at
around 90% execution levels, witnessing a significant resumption of work almost at all project sites.

= Labour Availability- Labour resumption was faster than expected; In July, operating at 90-95% required
workforce.

= Order Book- Company’s Current Order Book is at Rs.10,007 Crores*; ensuring strong visibility for the EPC
EPC Business segment for foreseeable future.

= Toll Collection activity resumed across all toll plazas from 20th April 2020. With further relaxation in the inter- BOT Business
state movement the tolling activities have reached back to near normal.

= The Company has reached at ~90% pre-covid toll collections levels in July. Expect to reach back to pre-covid
level with further improvement in macro-economic conditions.

= ‘Force Majeure Clause’ to be applicable at all the tolling contracts.

* Includes L-1 for Arrah to Pararia and Pararia to Mohania projects on EPC mode

Ashoka Buildcon Ltd.




Profitable Growth in last 5 years...

ASHOKA

Figures in Rs Cr

Consistently growing Revenue...

. while maintain Operating margins

5,007 5,152

3,655

2,912 3,061 I
FY16 FY17 FY18 FY19 FY20

Consolidated Revenue Includes other income and RMC income

34%

34% 33% 29% 32%

999

FY16

1,657

FY17 FY18 FY19 FY20
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ASHOW

4+ decades

Construction experience

10,000+

Lane kms constructed

Presence

Working in 18 States

In-house capabilities

Equipment bank of 2,500
Nos.

21

Operational + Under
construction PPP projects

17

PPP projects Completed &
Handed over

INR 10,007 Cr*

Order Book (Current Order Book)

4,000+
Employed in Ashoka Family

Business

Verticals

Road EPC

Power Distribution

* Includes L-1 for Arrah to Pararia and Pararia to Mohania projects on EPC mode

Roads BOT | Annuity | HAM

City Gas Distribution

Ashoka Buildcon Ltd.




ASHOKA

Ashoka Buildcon Ltd.

Y A A Ny ) 4
» LM RN X ANXRN,
I e




Leading EPC Company with over 4 decades of experience ASHOKA

Figures in Rs Cr

Order Book of Rs. 10,007 Cr., 2.5x FY20 Revenue Diversified Order Book

0.6%

I -
: :
! :
I [
8,981 ! |
8,394 : :
7,005 : :
5,849 : !
I [
: [
! :
: [
! :
: [
! :
r T T T L U I
Mar'17 Mar'18 Mar'19 Mar'20 :Current Order!
I Book !
L [ B Road HAM 1 Road EPC = Power T&D & Others = Railways - CGD

* Includes L-1 for Arrah to Pararia and Pararia to Mohania projects on EPC mode
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Consistent growth in EPC business... ASHOKA

Figures in Rs Cr

... with stable operating profit & Margin

17% 15% 15% 16% 18%
o 731
croR 2
631
2,025 2,085 391
I 338 315
FY16 FY17 FY18 FY19 FY20 FY16 FY17 FY18 FY19 FY20
# Includes other income
10
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...with stable profitability ASHOKA

Figures in Rs Cr

Stable Net Profit & Margin... Generating higher Cash Profit enables further growth

5% 8% 9% 7% 9%

498
176 206 226
119
i B i I
FY16 FY17 FY18 FY19 FY20 FY16 FY17 FY18 FY19 FY20
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ASHOW!

Ashoka Buildcon Limited (ABL) Ashoka Concessions Limited (ACL) '
BOT & HAM Projects ABL Stake BOT & HAM Projects ACL Stake
,,,,, 1 Belgaum DharwadRoad ~  100.0%
1 KamibBypess™ 909% 2 Dhankuni KharagpurRoed — 1000%
0,

2 Wainganga Bridge 500% 3 .Sambalpur BaragarhRood 1000%
****************************************************************************************** 4 Bhandara McharashtraRoed ~  51.0%
3 1 Foot Over Bridge in Mumbai 1000% . 5 7”Pﬁqt:gﬂcihgiﬂiisigg(hfggﬂ 777777777777777777777777777777777777777777 5 19% 7777777
o : ’(’)’6’6; ,,,,,,,, 6 Joora-Nayagaon Road 37.7%
Bt b SR 7 Chennai ORR! (Annuity) 50.0%
5 Mudhol Nipani (BOT Annuity) 100.0% 8 Kharar Ludhiona (HAM) — 1000%
””””””””””””””””””””””””””””””””””””””””””””””””””””” 9 Ranastalam Anandpuram (HAM) — 100.0%
6 Bagewadi Saundatti (BOT Annuity) 100.0% 10 Ankleshwar Manubar Expressway (HAM) — 100.0%

”””””””””””””””””””””””””””””””””””””””””””””””” 11 Mallasandra Karadi Road (HAM 100.0%
7 Hungud TG"kOf (BOT Annuify) 100 0% ”””””” 9"g’s’qr’]”r’q”’grg”’l”’o’q”’( ””” )’””’””’””””””””””””””o ”””
————————————————————————————————————————————————————————————————————————————————————————— 12 Karadi Banwara Road (HAM) — 1000%
8 Kandi Ramsanpalle Road (HAM)# 100.0% 13 Belgaum Khanapur Road (HAM) ~ 100.0%

”””””””””””””””””””””””””””””””””””””””””””””””” 14 Khairatunda Barwa Adda Road (HAM) 100.0%
. # ””””””””””””””””””””””””””””””””””””””””””””””””””
.7 Banwara Bettadahalll Road (HAMY @@ @ e @ 15 _Beftadahalli Shivamogga Road (HAM)*  100.0%

" Tollis being collected under Court Order X X 1. ABL’s effective stake in ACL — 61%,; SBI Macquarie invested Rs 8,000mn investment, owns 39%
Closed toll operation of Ahmednagar—Aurangabad project post completion of the concession 2. Chennai ORR — ABL owns 50% equity currently. Will be transferred to ACL in due course
TG 520 3. #Executed CA in January & March 2020 — FC awaited

12
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Consistently maintaining toll collection ASHOKA

Figures in Rs Cr

Adjusted for 23 days of
closure of toll collection 970

due to demone’rizatio{
Despite challenging macro-economic conditions in FY20
and Toll Loss of 6 Days amid Lockdown in March-20,
Delivered Modest growth in few large Projects
Projects Growth (y-o-y)
Bhandara 5%
Dhankuni Kharagpur 3%

FY16 FY17* FY18 FY19 FY20#

* FY17 Toll Revenues includes Rs 103.63 Cr from Indore Edalabad Road project which is handed over and does not contribute in FY18 Toll revenue
# Excludes Toll Loss of last 6 days amid lock down in March-20

13
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ASHOW

Consolidated Debt Break-up (Rs. Cr) Standalone Debt Break-up (Rs. Cr)
720

5,679 5,758

4,744 400
108
Mar'18 Mar'19 Mar'20
1 Equipment Loan B Working Capital = NCDs

Mar'18 Mar'19 Mar'20

Redemption of Non-Convertible Debentures
¥ Project Debt M Standalone Debt worth Rs.150 crores in March-20

14
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Railways- Unleashing growth Opportunities

Levering our expertise in Power and Civil Work to tap the Vast Opportunity
available in the Sector

= Entered in the Railways Segment in FY2018-19; involved in construction of Civil,

Track laying and Electrification Work

= As on 30" June 2020, Order Book stands at Rs.867 crores; comprising ~9% of
Total Order Book

= Order Book comprises of orders from Rail Vikas Nigam Limited in Jharkhand and

Punjab

Ashoka Buildcon Ltd.



RVNL - Japla Garwha (Pkg-II) ASHOKA

Platform Wall Curing MNB 140 Retaining wall (WIP)

17
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RVNL - Kakrala Hadiaya (Punjab)

Network:07-Jul-2020 at 1:03:46 PM,_ ;‘,"
lLocal:07-Jul-2020 at 1:03:46 PM'IST

N 30° 22' 35.966", E 75° 45' 24.261"
94° E

Sangrur 148024

o =3

“India
Dhuri
Altitude:238.5meter
Speed: 3. 7km/h

at Ch. 88+400 Station Building in Final Stage at Alal station
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CGD - tapping the vast opportunity ASHOKA

Cautiously Expanding CGD Portfolio (Commissioned 12 CNG Station in the span of 15 months)

Devangere

Chitradurga

(o)
(o) Osamanabad

Maharashtra Karnataka

First Private CGD entity to launch dedicated 56 KL LNG setup with L-CNG facility

for its CNG & PNG customers in ‘Ratanagiri’

20
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CNG Gas Station - Map NASHOKA

HPCL, Nobel

PUNE

10CL, Atharva Automobile, Lavel
1001 Jahava Automocbite: Lavel

HPCL, Sanshora Automobile, Lote

%
%
SO0 Maris Areendis o Ashoka Gas, LCNG/LNG Facillty, Lote %
DODO; Mamta Giwen.Cee e e T
"JL\
10CL, Vinayak Automobile, Shringartali
3 BPCL, G.B. Mehta, Chiplun
MSRTC, Chiplun &
-
=
MSHTC, Matnagit & “““\_ HPCL, Shree Marleshwar Potroleum,
L.,
WA Devrukh
HPCL, Sahil Shanti, Nivii Fata, Hatkhamba 5 g*"\)
o

Ashoka Gas, Plot A-3/1, Ratnagiri

10CL, Siddhanth, Ratnagiri
Loct, Siddhanth, Ratnaeid

.— Live Station
‘— Work Completed
O_ Work in Progress/in Planning

RAJAPUR " %
Do %
%, SINDHUDURG |

Commissioned

1. Ashoka Gas, Dingni

2. Ashoka Gas, MIDC Ratnagiri

3. Ashoka Gas, MIDC Lote

4. HPCL, Marleshwar Petroleum, Devrukh
5. HPCL, Sahil Shanti Automobile, Nivli

6. 10CL, Siddhanath Automobile, Ratnagiri
7. HPCL, Sanshora Automobile, Lote

8. |0OCL, Atharva Automobile, Lavel

9. HPCL, Samrtha Traders, Dhamni

10. HPCL, Nobel Automobile, Mandangad
11. BPCL, G. B. Mehta Petroleum, Chiplun
12. I0CL, Advait Petroleum, Lanja

Under Construction/ Planning

DODO, Mamta Green Gas, Chiplun
DODO, Shri Datta Automobile, Khed
IOCL, Sharddha Automobile, Dapoli
IOCL, Vinayak Automobile, Shringartali
MSRTC, Chiplun

MSRTC, Ratnagiri

OMC/DODO Rajapur

NOo UL hAkwbd-~

Ashoka Buildcon Ltd.
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CNG Gas Station NASHOKA
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Awards & Recognition ASHOKA
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Ashoka Buildcon Ltd. received

- Best Roads & Highways Company of The
\ E - Year — 2020 Award
{

» at CIA World Infra Awards
=

Ashoka Buildcon Ltd.
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