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GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

Fertilizernagar - 391 750. Vadodara, Gujarat, INDIA.
CIN : L99999GJ1962PLCO01121
NO.SEC/SE/2024 7" February, 2024
The Corporate Relationship Department The Manager, Listing Department
BSE Limited National Stock Exchange of India Ltd.
1st Floor, New Trading Ring 'Exchange Plaza', C/1, Block G
Rotunda Bldg., P.J.Towers, Dalal Street Bandra-Kurla Complex
Fort, MUMBALI - 400 001 Bandra (East), MUMBAI - 400 051
SCRIP CODE: 500690 SYMBOL: GSFC
Dear Sir / Madam,

Sub: Newspaper Publication of Unaudited Financial Results for the quarter and nine months
ended 31* December, 2023

Ref.: Regulation 47 of SEBI(Listing Obligations and Disclosure Requirements) Regulations,

2015.

This is to inform that the Board of Directors, at its Meeting held on 6 February, 2024, have
considered and approved the Unaudited Financial Results of the Company, both standalone and
consolidated, for the quarter and nine months ended 31% December, 2023 (“Unaudited Financial
Results™).

We are enclosing herewith newspaper advertisement of the Unaudited Financial Results, published
today, in the following newspapers:

1. Financial Express (English edition); and
2. Gujarat Samachar (Vadodara edition).

The newspaper publication is also disseminated on Company’s website at www.gsfclimited.com.

Kindly take the above on record.

Thanking you,

Yours faithfully,

Nidhi Pillai

Company Secretary &

Vice President (Legal)
Membership No.: A15142
E-mail : investors@gsfcltd.com

Encl.: a/a
Ph.: (0) +91-265-2242451, 2242651, 2242751, 2242641 A
Fax : +91-265-2240966 - 2240119 @ Email : ho@gsfcltd.com @ Website : www.gsfclimited.com s.i

1S0 9001, IS0 14001, 1S0 45001 & IS0 50001 Certified Company Resoonsie core



WEDNESDAY, FEBRUARY 7, 2024

® ANUJ KATHURIA , PRESIDENT (INDIA), JK TYRE & INDUSTRIES

'Product mix turned more
premium in Dec quarter’

Consolidated net profit of JK Tyre &

opportunities but overall there is no

watched closely because of the volatile

Industries more than tripled during the
December quarter to I227 crore on the
back of premiumisation and cost cutting
drive, while revenue growth was only

2% at X3,688 crore. Anuj Kathuria,

president (India), JK Tyre & Industries,
tells Swaraj Baggonkar that though
there was no price hike in the reporting
quarter, pricing will be determined by

pressing need as such. The third quarter
had amarginal increase of 2% in costs

but we are trying offset that by improving
efficiency and better product mix.

What is the outlook on raw materials?
Natural rubber prices are going up

besides being volatile. But, in the overall
raw material basket, which includes

geopolitical situation.

Is there any impact of the Red Sea crisis?
There isn’t any major impact but it

does have an impact on some of our
imports and exports. Freight rates and
time taken for shipments has

US east coast.

market forces. Edited excerpts:

What would you attribute the
jump in net profit to?
It is a combination of premiumi-

sation and volume expansion.
The product mix has also
improved.We had set up the
capacities for passenger car
radials (PCR) and this segment
has grown higher than other

segments.

What was the split between OEM
and aftermarket?

OEM (original equipment manufac-
turer) demand overall was subdued

when compared to the corresponding
quarterlast year. The growth came in
the replacement market. For the indus-

try too,it was a similar trend but we

might have grown a shade better than

the industry.

Did we take any price hikes during
Q3 and the current quarter?

No,we did not take any price hikes. Pricing
isafactor of market forces.Idonot see the
opportunity for further prices seeing the

overalldemand and supply situation.

Some niche segments may have some

crude and chemicals, the costs are

range bound. But, this space has to be

Welspun®

CIN : L27100GJ1995PLC025609

Regd. Office: Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat, Pincode - 370110.

Tel No. 02836-662222, Fax : 02836-279060, email - Companysecretary_wcl@welspun.com, Website: www.welspuncorp.com
Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai, Pincode - 400013.

Tel No. 022-2490 8000, Fax: 022-2490 8020

How is the firm doing in capacities?
Our expansion program on PCR and

truck bus radial, which was announced

in mid-2022,80% of that has got
commissioned and the rest of the
capacitywill be in place by March or

April. The radial capacities are running

at more than 90%.

What is the current debt level at JK
Tyres and what is the outlook ahead?
Our debt has come downto 33,456
crore.This is a reduction of 24%.We

I'DO NOT SEE THE
OPPORTUNITY FOR
FURTHER PRICE HIKES
SEEING THE OVERALL
DEMAND AND SUPPLY
SITUATION

increased especially to Europe and the

have definitive repayment plans for fur-
ther reduction in ourlong-term debt.
We have sharpened our working capital
in thelast 9 months. We have brought
down the debt equity ratio to 0.75%
from 1.3 nine months back.

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

R. In crores except earnings per share

uarter ended Nine Months ended | Year ended
3; PARTICULARS Q(Unauditecl) (Unaudited) (Audited)
31-Dec-23 | 30-Sep-23 | 31-Dec-22 | 31-Dec-23| 31-Dec-22| 31-Mar-25
1 |Total Income 475817 4,161.41 2,470.33] 13,038.36 5,945.70| 10,078.08
2 |Net Profit for the period before tax 372.68 465.53 53.02 1,066.37 8.22 333.63
3 |Net Profit for the period after Tax
(including non-controlling interests) 293.70 386.57 23.22 848.72 (40.91) 199.17
4 | Total Comprehensive Income for the period 290.15 409.78 54.38 869.60 72.82 313.85
5 |Paid up equity share capital (Face value of INR 5/- each) 130.83 130.83 130.76 130.83 130.76 130.77
6 |Other Equity 4,601.28
7 |Earnings per share (not annualised for the quarter)
(a) Basic (In INR) 11.16 14.71 0.89 32.19 (1.12) 7.91
(b) Diluted (In INR) 11.13 14.67 0.89 32.10 (1.12) 7.89
Notes:

1

The above is an extract of detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation of 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015. The full format of the Quarterly Financial Results are available on the Stock

Exchange websites www.nseindia.com and www.bseindia.com and also on the Company's website www.welspuncorp.com.

The Unaudited Consolidated and Standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by the}

Board of Directors of the Company at its meeting held on February 06, 2024.

The Consolidated and Standalone Financial Results of the Company have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended) (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting

practices and policies to the extent applicable.
The figures for the previous periods have been regrouped wherever necessary.
Additional Information on standalone financial results is as follow:

(INR. in crores)

Place: Mumbai
Date: February 06, 2024

Managing Director and Chief Executive Officer
DIN - 07990476

. . Quarter ended Nine Months ended | Year ended
Key financials (Unaudited) (Unaudited) (Audited)
31-Dec-23 | 30-Sep-23 | 31-Dec-22¥| 31-Dec-23 | 31-Dec-22*| 31-Mar-23~
a |Total Income 2,332.03 2,019.87 1,737.53 6,501.96 4,841.13 7,993.62
b |Net Profit for the period before tax 31.89 220.11 37.17 368.48 96.11 371.03
¢ |Net Profit for the period after tax 21.89 178.45 23.80 287.63 74.45 277.19
d |Total Comprehensive Income for the period 16.96 180.25 32.41 287.34 73.90 286.09
* Restated For and On Behalf of the Board of Directors of Welspun Corp Limited|
Sd/-
Vipul Mathur
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Particulars

Quarter
_ended

Quarter

| _ended |

GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

Regd. Office:P0: Fertilizernagar-391750, Dist: Vadodara, Gujarat, India
CIN No. L99999GJ1962PLC001121 Tel:(0265) 2242451/651/751

9 Month
_ended _

1. | Total income from operations 1,94 349 342.113( 699,239 200,775| 347893 718,939

2. | Net Profit / {Loss) for the period 13824 31024 64103 14 419 31,332 67.764
(before tax, exceptional items)

3. | Net Profit / {Loss) for the period before tax 13,824 31,024| 64,103 14,419 31,332 67,764
(after exceptional items)

4. | Net Profit / {Loss) for the period after tax 1,212 40752 50320 11,799 40,993| 53,936
(after exceptional items)

5. | Total Comprehensive Income for the period 74,185 6,914 141404 74,772 7.155] 145,020
[Comprising Profit/{Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

I 6. | Equity Share Capital 7,970 7.970 7,970 7970 7,970 7.970

7 | Earnings Per Share (of ¥ 2/- each)
{for continuing and discontinued operations)
1. Basic {in ) 282 10.23 12.63 297 10.28 13.54
2. Diluted (in T): 282 10.23 12.63 297 10.28 13.54

Notes:

1. Theabove is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing and Other Disclosure Requirements) Regulations, 20135. The full format of the Quarterly Financial Results are available
on the Stock Exchange websites (http:/'www.nseindia.com and hitp:/lwww.bseindia.com) and on Company's website

(hitp:/iwww.gsfclimited.com)

2. The statutory Auditors of the Company have conducted a 'limited review’ of the results for the quarter ended on 31" December, 2023.

For Gujarat State Fertilizers & Chemicals Ltd
KAMAL DAYANI, IAS
Managing Director

Date: 06" February, 2024
Place: Gandhinagar

{DIN -

05351774)
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VIVEAT SUSAN PINTO
Mumbai, February 6

BISCUITS MAJOR BRITANNIA
on Tuesday reported a 40.3%
year-on-year (y-o-y) decline in
net profit to ¥556 crore for the
quarter ended December 31,
2023.Thiswasmarginallylower
than Street estimates, which
hadforecast proftat 3553 crore
for the period.

Revenue from operations in
Q3 grew just 1.4% to 34,256
crore from 34,197 crore in the
year-ago period. Bloomberg
consensus estimates had
peggedrevenueat 4,296 crore.

Sequentially,too,Britannia's
revenue and profit slipped 4%
and 5.3% in Q3 from 34,433
crore and X588 crore, respec-
tively. Earnings before interest
tax depreciation and amortisa-
tion (Ebitda) in Q3 was flat at
X821 crore. Sequentially, it fell
5.9% from3872 crore in the
September quarter. Bloomberg
consensus estimates had fore-
cast Ebitdaat¥813 croreforthe
period. Ebitda margin stood at

REPORT CARD

Britannia Industries consolidated financials
- Q3FY24 (R cr)

Q3FY23 (R cn)

WWW.FINANCIALEXPRESS.COM

' COMPANIES FINANCIAL EXPRESS

N
Britannia profit dips 40%,

revenue growth sluggish

% chg, y-o-y

» 14 [ .. 04 | ¥ Ebitda margin|  Net profit
Revenue| Ebitda | Net profit (%) margin (%)

19.3% in Q3 versus 19.5%
reported last year.

The muted growth in the
quarter under review came on
the back of a high base, some
price cuts,high competitionand
lowsingle-digitvolume growth,
sectorexperts said.Shares of Bri-
tannia closed trade down
2.24%onthe BSEonTuesdayat
X5,006.20apiece.

Varun Berry,Britannia'svice-

chairman & MD, said the com-
pany would remain vigilant on
the commodity price and local
competition fronts. “We will
continue to invest behind our
brands and stay price competi-
tive with a clear objective of dri-
ving market share while sus-
taining profitability,” he said.
Berry said the firm expanded
direct reach and partnered with
29,000 rural distributorsin Q3.

FROM THE FRONT PAGE

Welspun profit

soars to ¥292 cr

WELSPUN CORP posted
a1,155.8% jumpin
consolidated net profit
to 2292 crore for the
third quarter, but missed
estimates, buoyant on a
strong product demand.
—FE BUREAU

Godrej realty
arm's profit up

NET PROFIT OF Godrej
Properties grew 6% in
third quarter of FY24 at
262 crore as compared
to %59 crore in Q3FY23.
Revenues rose 68% at
%330 crore in the
December quarter.
—FE BUREAU

Eveready posts
55% profit rise

BATTERY MAKER
EVEREADY Industries
India has reported a 55%
y-0-y jump in net profit
to 8.4 crore for the
quarter ended

December. —PTI

Top realty companies turn land lords

“WEAREABLE tomeet ouraspi-
ration of growingsalesat 20%a
year while also providing the
opportunity to expand margin
inlinewith ourgoal of achieving
an ROE of 20%,”said Godre;j.

Bengaluru-based Prestige
Estates Projectsisnot farbehind
Godrej. The company has
bought about 120 acres in Ben-
galuruand Mumbai Metropoli-
tan Region in thelast twoyears.

Its subsidiary, Prestige Pro-
jects,boughta prime sea-facing
land parcel near Marine Lines
and Charni Road in South
Mumbai from DB Realty for
overx704 crore,anditisalready
developing a couple of projects
in Mumbai.Itsland acquisitions
are part of its ambitious sales
targets,analysts said.

Prestige expects its sale
bookings torise 55% and touch
an all-time high of ¥20,000
croreinFY24.ForFY25,ithasset
a target of 325,000 crore - a
growth rate of 25%.

Another Bengaluru-based
player Brigade Enterprises has
bought over 16 acres in Chen-

FDI use in Paytm

CURRENTLY, 34 FOREIGN
(FDI) investors hold a little over
45% in One97 Communica-
tions, and over 450 FPIs
together have a 18.649% stake
in the firm. The rest of the
shares arewith Sharma (9.1%),
retail investors (12.85%),
mutual funds (4.99%), body
corporates(6.33%)and others.

As per the FDI rules, 49%
FDIunderthe automaticroute

F e |

nai and Hyderabad in the last
twoyears.

Mumbai-based  Oberoi
Realty has bought 35 acres in
Mumbai Metropolitan Region
whereas Lodha Group has
bought about eight acres. Pri-
vate players like Birla Estates,
part of the Aditya Birla group,
have also joined the party and
bought 34.4 acres in Pune and
Bengaluru.

Experts say the consolida-
tion and ongoing boom in the
housing sector are the prime

is allowed in the private bank-
ing sector, extendable up to
74% with the approval of the
government.

Additionally, FDI in fintech
is governed by separate guide-
linesissued by the RBI,govern-
ing electronic payments,
know-your-customer require-
ments and data localisation.

According to the sources,
the other aspect which the ED

e

-‘I' "":"ln_ -

reasons for rising purchases of
land parcel amid top realtors.
“Thestrategicland purchasesby
major players are facilitated by
an ongoing consolidation of
market  influence  and
favourable accessibility to capi-
tal resources,” said Sangram
Baviskar,founding memberand
managing director — real estate
atTruBoard Partners.
Hebelieves that the ongoing
expansion with a clear inclina-
tion towards established devel-
opers has given them the confi-

dence tobuyland parcelinboth
their own regions and even
explore opportunities in other
areas. A case in point being
Godrej Properties, which is not
only purchasing land in Mum-
bai,NCRand Pune —all its exist-
ing markets —but also expand-
inginnewareaslike Hyderabad.

“Many top players have
seenasignificantjumpinsales
in theirresidential projectsand
they are, thus, vying for more
land as demand remains
upbeat even today,” Anuj Puri,
chairman at Anarock Property
Consultants, said, adding that
if we are to look at the price
trends in the last three years,
there has been a minimum of
25%jumpinland pricesacross
major cities.

The growth in prices varies
not just city-wise and micro
market wise, but also several
other factors play a role such as
infra development in and
around theland parcel, proxim-
ity to any major infra projects
(either upcoming or opera-
tional) and others, he said.

under ED lens

is looking into is whether PPB
has been facilitator of any
transactions thataided money
laundering.

“The RBI has clearly prohib-
ited PPB from offshore trans-
actions,but if the platformwas
used for the purpose, then it
has to be seen whether money
launderingwas thereason,’the
source said, asking not to be
identified.

In case the inquiry leads to
any PMLA investigation, the
agencywould have to quantify
the proceeds of crime in the
hands of PPB, as commission
from the users. “There is no
pre-registered  scheduled
offence under PMLA as on
date,but this is not an imped-
iment for the agency to begin
a probe under PMLA;” the
source said.

ENDURANCE TECHNOLOGIES LIMITED\

L\Eate :

6" February, 2024

e CIN: L34102MH1999PLC123296
NDURANCE Registered office: E-92, M.I.D.C. Industrial Area, Waluj, Aurangabad — 431 136 (Maharashtra), India
Tommplite Selidiers Website: www.endurancegroup.com, Email: investors@endurance.co.in
EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31°' DECEMBER, 2023
T in million (except per share data)
Standalone E Consolidated
Sr. Quarter ended Nm:nl\clliggths Quarter ended Nm:nl\g:gths
No. Particulars 31" 31 31 31 31" 31°
December, December, December, December, December, December,
2023 2022 2023 _ 2023 2022 2023
(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) = (Unaudited) = (Unaudited)
1 | Total Income 20,069.73 16,047.46 58,273.52 |  25,880.76 21,067.54 76,151.72
2 | Net Profit/(Loss) for the period 1,782.78 1,240.07 5,462.37 2,006.20 1,448.39 6,221.33
(before Tax and Exceptional items)
3 | Net Profit/(Loss) for the period before tax 1,782.78 1,240.07 5,462.37 2,006.20 1,448.39 6,221.33
(after Exceptional items)
4 | Net Profit/(Loss) for the period after tax 1,324.02 922.06 4,054.80 1,5622.78 1,082.30 4,703.34
(after Exceptional items)
5 | Total Comprehensive Income for the period 1,276.67 941.18 3,921.14 2,134.63 2,417.41 4,911.28
[Comprising Profit for the period (after tax)
and Other Comprehensive Income (after tax)]
6 | Paid-up Equity Share Capital 1,406.63 1,406.63 1,406.63 1,406.63 1,406.63 1,406.63
(Face value of 10/- per share)
7 | Earnings Per Share (of ¥10/- each)
Basic and diluted (not annualised) () 9.41 6.56 28.83 | 10.83 7.69 33.44
Notes
a) The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
6" February, 2024. The Statutory Auditors of the Company have carried out a limited review of these financial resullts.
b) The consolidated unaudited financial results include results of the Company's subsidiaries in Italy, Germany, Tunisia and India.
c¢) The above is an extract of the detailed format of the unaudited standalone and consolidated financial results for the quarter and nine months ended 31* December,
2023, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
unaudited financial results is available on the Company's website at www.endurancegroup.com and on the websites of the Stock Exchanges i.e. www.bseindia.com
and www.nseindia.com.
For and on behalf of the Board of Directors
Anurang Jain
Place : Mumbai Managing Director

(DIN: 00291662)
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| Name of the Work

| Complete Track Renewal [CTR) work at GNFC Rallway

{siding phase-2at

Gujarat Narmada Valley Fertilizers and Chemicals Limited|

[An 150 9001, IS0 14001, 150 45001 & 150 50091 Cartified Company)
Hegd, Office; P.O, Narmadanag
CIN: LIA11BGILAT6RL

OPEN E-TENDER NOTICE ID-41859

r - 392015, Dist.: Sharuch (Gajarat), india
£O02903 Webilte: waw, gale.in

Estimated Work Value |
R 3816.70 lakhs
{incl. G5T)

| Last ekate and time for receipt of bids for above tenders b5 22.02. 2024 upto 16:00 hrs |

For E-Tender, please log on hitps://www.nprocure com

Contact -E-mail ld-beparekh@gnie.in,
akarora@gnic.in Phone no-02642-203553/3422

GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED

Regd. Office:PO: Fertilizernagar-391750, Dist: Vadodara, Gujarat, India
CIN No. L99999G6J1962PLC001121 Tel:(0265) 2242451/651/751

Email:ho@gsfcitd.com Web: www.gsfclimited.com

Extract of Standalone & Consolidated Unaudited Financial Results

for the quarter and nine months ended 31" December, 2023 (¢ In Lakhs)
B 1 = Consolidated
Particulars l?j:;r'}gr gu':gi";h
» | 23 | 31-Dec-22 | 31-Dec-23 |
1. | Tatal income from 194349 342113 699238 200775 347899 | 718838
2. | NatProfit / {Loss) for the period 13,824 31,024 64,103 | 14418 | 31,332 67,764
(befors tax, | ftems) ! |
3. | Net Profit | {Loss) for the paiod before tax 13,824 31,024 64,103 14418 31,332 67,764
{after ional ilams)
4. | Net Profit | {Loss) for the pesiod after tax naz 40,752 50,320 1,788 40,993 53,935
(after tional flzms)
8. | Total Comprehensive Income for the perod 74,185 6914 141404 74772 | 7.455| 145020
[Comprising ProfitiLoss) for the period (after fax)
and Other Comprehensive Income (after tax)] |
6. | Equity Share Capitat 7,970 7,970 7970 7870 7870 7870
7 | Eamings Per Share (of T 2I- each) |
{for confinuing and tisconfinued
1, Basic (in7); 282 10.23 1263 297 1028 1354
2, Diuted (in T): 282 10.23 1263 297| 10.28 13.54
Notes:
1, The above is an extract of the detatled format of Quarterty F filed with the Stock undar ion 33 of the SEBI (Listing and

2015, The full format of the Quarterly Financial Results are available on the Stock Exchange websiles

Qther D
e b }and an Company's websta | g com)
2T ¥ fthe Company ducted a imited review’ of forthe quarter ended on 31" December, 2023.

For Gujarat State Fertilizers & Chemicals Ltd

KAMAL DAYANI, 1AS

— Date: 06" February, 2024 Managing Director
T e B kKot oy Viaoh Bt st 3 Place: Gandhinagar (DIN - 05351774)
(XXX [ L R X ) LE X
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