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Other matters 

The accompanying Unaudited Condensed Standalone Interim Financial Statements have been prepared 
by the Company solely for the purpose of raising additional capital / debts by the Company or its 
subsidiaries. Accordingly, this report should not be used, referred to or distributed for any other 
purpose. 

For SR BC & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

per Vikram Mehta 
Partner 
Membership Number: 105938 
UDIN: 20105938AAAAGV5747 

Place of Signature: Mumbai 
Date: December 12, 2020 























































































































JSW STEEL LIMITED 

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AS AT AND FOR THE SIX 

MONTHS ENDED 30 SEPTEMBER 2020 

18. During the previous year ended 31 March 2020, followin�: acquisitions were undertaken by the Group:

a. On 6 June 2019, the company acquired 100% stake in Piombino Steel Limited (PSL), which in turn acquired

100% stake in Makler Private limited (MPL). The Company completed the acquisition by infusing Rs. 0.02

crores as a cash consideration in PSL group and has been issued equity shares in lieu thereof. Accordingly,

PSL has become a wholly owned subsidiary of the Company.

b. Pursuant to the Corporate insolvency resolution process under the Insolvency Bankruptcy Code, the

resolution plan submitted by the Company for Vardhman Industries Limited (VIL) was approved, by the

Hon'ble National Company Law Tribunal (NCLT), New Delhi, by its order dated 19 December 2018 and as 

clarified by its order dated 16 April 2019 and by the Hon'ble National Company Law Appellate Tribunal

(NCLAT) by its order dated 4 December 2019 and as clarified by its order dated 11 December 2019.

The Company completed the acquisition of VIL on 31 December 2019 by infusing Rs. 63.50 crores as a cash

consideration in VIL and has been issued equity shares and compulsorily convertible debentures (CCDs) by

VIL in lieu thereof. Accordingly, VIL has become a wholly owned subsidiary of the Company.

The Company held 50% stake in JSW Vallabh Tin Plate Limited (JSWVTPL), a joint venture, and Vardhman

Industries Limited (VIL) held 23.55% stake in JSWVTPL. Consequently, to the above acquisition of VIL, the

shareholding of the Group in JSWVTPL has increased from 50% to 73.55% due to which the Group gained

control over JSW VTPL and accordingly considered it as a subsidiary w.e.f. 31 December 2019.

On account of these acquisitions, the previous period/ vear amounts are not comparable. 
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