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STATEMENT OF FINANCTAL RESULTS FOR THE QUARTER AND PERIOD ENDED 31ST MARCH 2020 

  

Rs. In Lacs 
  

Particohirs 

Quarter Ended Year Ended 
  

S4,03,2020 31.03.2019 SL05.2020 31.03.2019 
  

Aunlited 

31.12.2019 
Lu Ted Auihited Awetited Audited   

  

Revenue from Operations 

Other Inieene ‘ 

Net Ciain on de-recopertion of fiiincial ageets al 

amortieed cost 
Net Gain on reclassification of financial ussets. 

T2839 22.90 

  

Total Revenwe (+0144 Vy 
  

Expenses: 

. Coat of Materials Consumed 

.Excize Buty 

Purchases of Stack-in- Trade 

Changes in inventories of Finished poods!work a 

‘|progress-& Stock in Trade 
¢.|Emplryec benefits expenses 

f | Pinance Cust 
¢.| Depreciation & Aunortisation Expense 

Inpatient Losses 

Net loss on de-rerogmition of financial assets wt 

Jamoriaed cost 

Mut logs on reclassification of financial nsects 

Other Expenses 1.32 144 6.84 

ELSE 

226 

750 

11.68 

572 

34.08 
  

Total Expenses (V1) 403 442 11,76 2L27 SLs 
  

WIT Profit! (Loss) before exceptional and tax (V-VI) AG (4.42) (11,76) LGF (5148) 
  

VI Exceptional items 25 
  

  
IX Profit ( (Loss) before fax (VO+VIDD SBb (442) (L174 6.87 (31.48) 
  

Tax expenses: 
  

(1) Cument Tax 
  

(2) Delferred Tax 
  

XI 
Profit {Loss} for the periad fron continuing 

operations (INN) 
SR (4.42) 6.87 (51,48) 
  

MUL Profit! (Lesa) from discontineed operations 
  

AML Tak expense of discontinued operitions (14-48) (18.44) 
  

XIV 
Profit / (Loss) from discontiowed operntions (after 

fax NTA) 
  

xv Erofit'Loss for the period (XI+NIV) TE (442) (11.76) B35. (51.49)) 
  

AVI Other Comprehensive [Income 

AG hems. that will not be reclassitied to profit or loss 

(fo) Inemnbe Tax felatengete pees that will pet bee 

reclassefied to protic cr loves 

Bi) deems thatwill be reclassified tes poralit or bess 

(ai) Tagome Tax nelating tee tees Ut will be 

reclacealiedt les prot iar Bee 
  

AVI 
Tital Comprehensive locome Cor the period( AV + 
AW) (Comprehensive Protiti loss) aml ber 

Comprehensive Income for the Perine) 

4 (4.42) (1b. 76) a5 (S148) 

  

AVE Earning Per Shore of Re, HS each (for continued 

oper ativis) 
fa) Basie 

fey Conlin 

O16 

O16 

(O03) 

(hy 
40,07) 
(0.07) 

O14 

O14 

(20) 

(0.29) 
  

AIX Earaing [er Share of Re. 10. exch (for 
dEonitineed operations) 

al) Fuasne 
be) Diluted 
  

RX Earning Per Share of Re. 10. cock (for continued 

im dikcontinesd qperntions} 

n} Busto   bi Deluted 

Oh Lite 

Lt     (0.03) 
(0.03)   (O07) 

(aT)   O14 

0.14   (0.29) 
(0,29)   

  

| Above results were reviewed by Audi Committee and approved by the Board of Directors in their Board Meeting held oa 30th July, 2020. 

Fleures for the prier perinds‘years tive been regrouped andior-classified wherever congadered necessary Zt 

2. The Company operates int sire     esennient and hence information pursuant to Ind AS LOR/AS-17 isnot apgelicable 

1. The Company adopted Ladin Accounting Standard (find AS) and accordingly these firaincial results have been prepared in-accordance wath the 

fécopnition and measurement principles fuid down in the Ind AS 34 {Interim Finanial Reporting presenbed uncer Section 143 ofthe Companies Act, 2013 

read wath the selevant niles issued thereunder, The results have been prepared in accordance with Repulation 33 of SEBI (Listing Obligation and Disclosure 

Requirements} Regulation, 2015 read with SEBE cifcular cited Sih July, 2016 

Mlace > Luockoow 

Deathe > tuly Hb, 2020 

For ¥50) Contin Limited 

Santesia 

Santish Kamar Gupta 
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Particulars As at 31.03,2020 As at 313.2019 

1 4 4 

| ASSETS 

Neni-carrent assets 

2 (a) Property, Plant and Equipment 56 12.71 

(Capital work-in-progress - - 

(¢) Investment Property z = 
(dh) Goodwall . - 

te} Other Imtanguible assets s 

(1) Intangible assets.under development - - 

(2) Biological Assets other than bearer plants - - 

(hi) Financial Assets . = 

(1) investments 21,18 21.18 

(il) Trade recewables - - 
(0) Loans - - 

(iv) (Mhers (to be specified) = = 
(1) Deferred tas assets {net} 18.48 - 

()) Other non-current assets 22,17 22.17 

Current assets 

fa) Inventories - . 

(b) Fiarancial Assets - - 

iii} Investments 
ri : 

(ith Trade. receivables 14.57 " 

(iit) Cash and cash equivalents $4.39 Te Go 

(iv) Bank balances other thant) above 5 7" 

(tv) Lavan 1,518.04) Laroag 

(vip Others tte be speciited) (Advances) 5 

(ey Current Tax Assets (Net) . . 

id} Other current assets lak 12.22 

‘Total Assets 1,608.24 1642.97 

EOUITY AND LIABILITIES 

Kaquity 

. a) Equity Share capital 1,546.30 1,546.30 

ty Cither equity (29.68) (55.03) 

WAABILITIES 

|Nomecurrent liabilities 

ia) bunemncial Liabilities “ = 

it) Borrowings f 

(ii Trade payables = = 

(uvOther financial labilines (other than those specified in 

nem (4, lo he-specttied) 

(b} Proevesiams . - 

. (c) Deferred tax linhilities (Net) z . 

4d) Other non-current liabilities O01 O01 

4) Current liabiljties 

\(a} Financial Liabilities 150.00 150.00 

(1) Borrowings 

(it) Trade puvables = = 

(iii) Cther financial liabilities (other than those specified 

in thentic) 

            
  

tb) Uther current liabilities [36 E59 

(oc) Provisions . 

td) Current Tas Liabilities (Net) = =. | 

Total Equity and Liabilities: 1,668.29 1642.97 

= For ¥80 Confin Limited 

Seat 
Santosh Kamar Gapta 

Place: Luckie DIN: OOF T0535 

Brace : lily 0, 22d Director



VSD Confin Limited 

CIN: LTOIOTUPL984PLC006445 

Cash Flow statement for the year ended March 31, 2020 

(Amount in Rs. Lacs) 

  

Year Ended-as on 

S120 

Year Ended as on 

ST ANS.2019 

  

| A. Cash Flow From Operating Activities 
  

  

  

  

  

  

  

  

  

  

  

    

      
    
  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

      

Net Profit before taxation ORT “S148 

Ack: Depreciation nilh S72 

Add: Titerest Expenses - - 
Add; Loss on sale of Fixed Asset = = 

Less Proftiton Sale of Fixed Asset 5.35 - 

‘| Operating Profit before working Capital Changes 3.89 -45.76 

Adjustment for: 

Mon. Current Financial Assets : “ 

Other Non Current Assets : = 

Inventories el . 

Trade neeenvible «14.57 = 
Other Current Assets =1,39 235 

“Loansand Adwanees 48.00 | 134.50 
‘Tracke pavabhe and other Liabilities . - 

Onher Financial Liabilities - - 
| Cher Current liabilities (03 O81 

Net Cash inflow from/(outllow) fram operating activities ~All 3) OBO 

BoCash How from Investing Activities 

| Aide Proceeds from liked Assets 10) - 

Interest raseived : z 

Fixed Assets Purchase - * 

Tricor Lax = 7 

Set Cash inflow fron/(outflow) from tnivesting Activities TO = 

0 Cash Qow from Financing Activities 

Proceeds trom Borrowing " = 

Iileres pata = : 
| Dividend Paid = = 

J Ser ash infliw fron (outtow) from Financing Activities = = 

Net inercase (uleerease) in cash and Cash Equivalents -S0), 30) OLS 

| Opening cash and Cash Equivalents eee! oe — 14.6% 12.88 

Closing cash and Cash Equivalents 54.49 L469     
  

For VSD Contin Limited 

__ Santos — 
Santosh Kumar Gupta 
DES O07 10533 

Mate :- 30.07.2070
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INDEPENDENT AUDITORS’ REPORT 

To the Members of VSD Confin Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of VSD CONFIN 
LIMITED (“the company”) which comprise the standalone Balance Sheet as at 31st 

March 2020 and the standalone statement of profit and loss, and the standalone statement 
of changes in equity and the standalone statement of cash flows for the year then ended 
and notes to the standalone financial statements, including a summary of the significant 
accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid standalone financial statements give the information required by the 
Companies Act, 2013 (“Act’) in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India, of the state of 
affairs of the Company as at 31st March 2020 and Profit, changes in equity and tts cash 

flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Act. Our responsibilities under those SAs are further 

described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 
Statements section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules there under and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Information Other than the Consolidated Financial Statements and Auditor's 

Report Thereon 

Management is responsible for the other information. The other information comprises 
the information included in the “Annual Report” (as defined in CAS 720) but does not 

. include the financial statements and our auditor's report thereon. 

ur opinion on the standalone financial statements does not cover the other information 
d we do not express any form of assurance conclusion thereon. 
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In connection with our audit of the standalone financial statements, our responsibility is 
to read the other information and, in doing so, consider whether the other information ts 
materially inconsistent with the standalone financial statements or our knowledge 
obtained in the audit or otherwise appears to be materially misstated. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard. 

Further to the continuous spreading of COVID -19 across India, the Indian Government 
announced a strict 21-day lockdown on March 24, 2020, which was further extended till 
June 30, 2020 across the India to contain the spread of the virus. This has resulted in 
restriction on physical visit to the client locations and the need for carrying out alternative 
audit procedures as per the Standards on Auditing prescribed by the Institute of Chartered 
Accountants of India (ICAI). 

As a result of the above, the entire audit was carried out based on remote access of the 
data as provided the management. This has been carried out based on the advisory on 
“Specific Considerations while conducting Distance Audit/Remote Audit/ Online Audit 
under current Covid-19 situation” issued by the Auditing and Assurance Standards Board 
of ICAI. We have been represented by the management that the data provided for our 
audit purposes is correct, complete, reliable and are directly generated by the accounting 
system of the Company without any further manual modifications. 

We bring to the attention of the users that the audit of the financial statements has been 
performed in the aforesaid conditions. 

Our audit opinion is not modified in respect of the above. 

Responsibilities of Management for the Standalone Financial Statements 

The Company's management and Board of Directors are responsible for the matters 
stated in section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the 
preparation of these standalone financial statements that give a true and fair view of the 
financial position, financial performance, changes in equity and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, 
including the accounting standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent: and design. implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone 

7,60 +a financial statements that give a true and fair view and are free from material 

ec “Y nisstatement, whether due to fraud or error. 
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In preparing the standalone financial statements, management is responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The board of directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements asa whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 

will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

* Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 

ility to continue as a going concern. If we conclude that a material uncertainty exists, 
> are required to draw attention in our auditor’s report to the related disclosures in the 
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standalone financial statements or, if such disclosures are inadequate, to modify our 
opinion, Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report, However, future events or conditions may cause the Company to cease 
to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation, 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings. including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements 
of the current period and are therefore the key audit matters. We describe these matters in 
our auditor's report unless law or regulation precludes public disclosure about the matter 
or when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

Our opinion ts not modified in respect of this matter. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Act, we give 

in the “Annexure A", a statement on the matters specified in paragraph 3 of the Order, to 

the extent applicable. 

(4) As required by section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purpases of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 

The Balance Sheet, Statement of Profit and Loss, Cash Flow Statement and changes in 

Equity dealt with by this Report are in agreement with the books of account; 
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d) Im our opinion, the aforesaid standalone financial statements comply with the 

Accounting Standards specified under section 133 of the Act read with Rule 7 of the 

Companies (Accounts) Rules, 2014; 

e) On the basis of the written representations received from the directors as on March 31, 

2020 taken on record by the Board of Directors, none of the directors is disqualified as 

on 3ist March, 2020 from being appointed as a director in terms of section 164(2) of 

the Act; 

f} With respect to the adequacy of the interna! financial controls over financial reporting 

of the Company and the operating effectiveness of such controls, refer to our separate 

report in “Annexure B"; and 

{B) With respect to the other matters to be included in the Auditors’ Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 

of our information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its 

financial position, except as mentioned in the point no. 7(b) of Annexure A to 

the Auditor's Report amounting to Rs, 22,21,282.00. 

il. The Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses. 

iil. There were no amounts which were required to be transferred to the investor 

Education and Protection Fund by the Company. 

For ANDROS& CO. 

d Accountants 

   
M.Wo.:416528 

‘ UDIN:20416528AAAACR4901 

Place: Lucknow 

Date: 30/07/2020 
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“Annexure 4” to the Independent Auditors’ Report 

(Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory 
Requirement’ of our report of even date to the financial statements of the Company for the year 
ended March 31, 2020) 

1) (a) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets; 

(b) The Fixed Assets have been physically verified by the management in a phased 

manner, designed to cover all the items over a period of three years, which in our 

opinion, is reasonable having regard to the size of the company and nature of its 

business. Pursuant to the program, a portion of the fixed asset has been physically 

verified by the management during the year and no material discrepancies between 

the books records and the physical fixed assets have been noticed, 

(c}) The company does not have immovable properties. 

2| The company has not dealt in inventories during the F.¥, 2019-20. 

3) The Company has not granted any loans, secured or unsecured to. companies, firms, 

Limited Liability partnerships or other parties covered in the Register maintained under 
section 189 of the Act. Accordingly, the provisions of clause 3 (ili) [a) to (C) of the Order is 

not applicable, 

4) In our opinion and according to the information and explanations given to us, the 

company has complied with the provisions of section 185 and 186 of the Companies Act, 

2013 In respect of loans, investments, guarantees, and security. 

5) The Company has not accepted any deposits frorn the public and hence the directives 

issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other 

relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 

with regard to the deposits accepted fram the public is not applicable. 

5) As informed to us, the maintenance of Cost Records has not been specified by the Central 

Government under sub-section (1) of Section 148 of the Act, in respect of the activities 

carried on by the company. 

7} (a) According to information and explanations given to us and on the basis of our 

examination of the books of account, and records, the Company has been generally 

regular in depositing undisputed statutory dues including Provident Fund, Employees 

State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value 

“gy 2: io added Tax, Cess and any other statutory dues with the appropriate authorities. According 

to the information and explanations given to us, no undisputed amounts payable in 

respect of the above were in arrears as at March 31, 2020 for a period of more than six    H.Q. : A-FOL, Und Floor, Group Industrial Area, Wazirpur, New Delhi— 110032 

Tel.: O11-27374854, 27372055 Telefax :91-11-27372055 e-mail : shashigargca@email.com
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months from the date on when they become payable. 

b) Details of disputed liabilities having matter pending before respective authority 
mentioned opposite to them are as under:-   

  

  

      

10) 

11} 

12) 

13) 

      

Sr. | Name of the | Nature of | Forum where Dispute is | Amount 

No. | Statute Dues | Pending 

1, Income Tax Interest High Court 8,31,029.00 

2: Income Tax Interest High Court 444,025.00 | 

3. ] Income Tax | Interest High Court 946,228.00     

c) There were no amounts which are required to be transferred by the Company to the 

Investor Education and Protection Fund. 

In our opinion and according to the information and explanations given to us, the 

Company has not defaulted in the repayment of dues to banks. The Company has not 
taken any loan either from financial institutions or from the government and has not 
issued any debentures. The Company has given corporate guarantee for the loan taken by 

M/'s Baghauli Sugar & Distillery Limited is continuing from the year 2010-11. 

Based upon the audit procedures performed and the information and explanations given 

by the management, the company has not raised moneys by way of initial public offer or 

further public offer including debt instruments and term Loans. Accordingly, the 

provisions of clause 3 (ix) of the Order is not applicable. 

Based upon the audit procedures performed and the information and explanations given 

by the management, we report that no fraud by the Company or on the company by its 
officers or employees has been noticed or reported during the year. 

Based upon the audit procedures performed and the information and explanations given 

by the management, the managerial remuneration has been paid or provided in 

accordance with the requisite approvals mandated by the provisions of section 197 read 

with Schedule V to the Companies Act; 

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 

(xii) of the Order is not applicable to the Company. 

In our opinion, all transactions with the related parties are in compliance with section 177 

and 188 of Companies Act, 2013 where applicable and the details have been disclosed in 

the Financial Statements as required by the applicable accounting standards. 

Based upon the audit procedures performed and the information and explanations given 

by the management, the company has not made any preferential allotment or private 

placement of shares or fully or partly convertible debentures during the year under 

review. Accordingly, the provisions of clause 3 (xiv) of the Order is not applicable. 
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15) Based upon the audit procedures performed and the information and explanations given 

by the management, the company has not entered into any non-cash transactions with 

directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of 

the Order is not applicable. 

16) The company is not required to be registered under section 45 1A of the Reserve Bank of 

India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order is not 

applicable. 

For ANDROS& CO. 
Chartered Accountants 

  

UDIN:204 1652844 AACR4901 

Place: Lucknow 

Date: 30/07/2020 
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“ANNEXURE B” TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE 

FINANCIAL STATEMENTS OF VSD CONFIN LIMITED 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 

143 of the Companies Act, 2013 (“the Act”) 

Opinion 

We have audited the internal financial controls over financial reporting of VSD CONFIN 

LIMITED (“the Company”) as of March 31, 2020 in conjunction with our audit of the 

financial statements of the Company for the year ended on that date. 

In our opinion, the Company has, in all material respects, adequate internal financial 

controls with reference to financial statements and such internal financial controls were 

operating effectively as at 31 March 2020, based on the internal financial controls with 

reference to financial statements criteria established by the Company considering the 

essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India (the “Guidance Note”). 

Management's Responsibility for Internal Financial Controls 

The Company's management and the Board of Directors are responsible for establishing 

and maintaining internal financial controls based on the internal financial controls with 

reference to financial statements criteria established by the Company considering the 

essential components of internal control stated in the Guidance Note. These 

responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to company’s policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the 

accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Companies Act, 2013 (hereinafter 

referred ta as “the Act”), 

Auditors’ Responsibility 

Qur responsibility is to express an opinion on the Company's internal financial controls 
with reference to financial statements based on our audit. We conducted our audit in 

accordance with the Guidance Note and the Standards on Auditing, prescribed under 

section 143(10) of the Act, to the extent applicable to an audit of internal financial 

controls with reference to financial statements. Those Standards and the Guidance Note 

require that we comply with ethical requirements and plan and perform the audit to 

C0: GELS btain reasonable assurance about whether adequate internal financial controls with 
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reference to financial statements were established and maintained and whether such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls with reference to financial statements and their operating 
effectiveness. Our audit of internal financial controls with reference to financial 
statements included obtaining an understanding of such internal financial controls, 
assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor’s judgement, including the assessment of the risks of 
material misstatement of the standalone financial statements, whether due to fraud or 
EITOr, 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company’s internal financial controls with 
reference to financial statements. 

Meaning of Internal Financial Controls over Financial Reporting 

A company’s internal financial controls with reference to financial statements is a 
process designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A company’s internal 
financial controls with reference to financial statements include those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary 
to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being 
made only in accordance with authorisations of management and directors of the 
company; and (3) provide reasonable assurance regarding prevention or timely 
detection of unauthorised acquisition, use, or disposition of the company’s assets that 
could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial controls with Reference to Financial 

Statements 

Because of the inherent limitations of internal financial controls with reference to 
financial statements, including the possibility of collusion or improper management 
override of controls, material misstatements due to error or fraud may occur and not be 
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internal financial controls with reference to financial statements may become 

inadequate because of changes in conditions, or that the degree of compliance with the 

policies or procedures may deteriorate, 
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VSD CONFIN LIMITED 
REGD. OFF: 308-A, 3RD FLOOR, SHALIMAR SQUARE, B.N. ROAD, LALBAGH, LUCKNOW-226001(U.P} 

30.07.2020 

‘To. 

The Deputy Gen. Manager, 

Dept.of Corporate Services, 
BSE Ltd, 

P.J.Tower, Dalal Street, 

Mumbai-400 001 

Dear Sir/Madam 

Subject: Declaration confirming issuance of Audited Reports with ‘Unmodified Opinion’ 
on Standalone Financial Statement of VSD Confin Limited the Company for the financial 
year ended 31" March 2020. 

Pursuance to regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements 

Regulation, 2015 (LODR). I. Santosh Kumar Gupta. Director of the Company do hereby declare 
and confirm that Statutory Auditors of the Company i.e: ANDROS & Co., Chartered Accountant 
have issued their Audit Report with Unmodified Opinion on the Standalone Financial Result 

Company for the financial year ended 31° March 2020. 

We request you to Kindly take above on record, 

Thanking You. 

Yours Faithfully, 

For VSD Contin Limited 

Sanecsh Kumar Gupta - 

Director 

DIN: OOF T0533 

SS ee ei 

CIN:- L70101UP1984PIC006445 

E-mail:- vsdconfin@gmail.com 

Ph.; (0522) 4334796


