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Floor No. I Phiroze Jeejeebhoy Tower
Dalal Street, Fort, Mumbai-400 001
Fax: 22723 2082/3132

Scrip Code: 500370

Sub: Submission of Annual Report 2019-2020 (Including Notice of AGM)

Dear Sir.

Please find herewith Annual Report and Notice of 51 Annual General Meeting of the
Company Scheduled to be held on 30™ September, 2020 at the below mentioned day, date
and time.

Date: 30™ September, 2020

Day: Wednesday

Time: 11 A.M.

Venue: Through Video Conferencing (“VC”)/ Other Audio- Visual Means (“OAVM®™), at

Registered Office of the Company

The Information provided above is for your records and perusal.
Thanking you,

Yours faithfully,

Mem. No.: A-41350

Encl: as above

Corporate Office : B-50, Sector-80, Phase-Il, Noida-201305, Uttar Pradesh, Phone : 0120-48?5503
Regd. Office : D-13/4, Okhla Industrial Area, Ph-Il, New Delhi-110 020, Ph. ; 011-40552341, Website : www.salora.com
CIN : L74899 DL 1968 PLC004962, Email : info@salora.com
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NOTICE TO THE 51°" ANNUAL GENERAL MEETING
Motice

NOTICE is hereby given that the 51% Annual General Meeting of Salora International Limited
will be held on Wednesday, 30" September, 2020 at 11.00 AM. through Video
Conferencing ("WC") Other Audio- Visual Means ("OAVM™), at registered office of the
company, to transact the following business:

ORDINARY BUSINESS

Iterm No.1 - To receive, consider and adopt the financial statements of the Company for the
year ended 317 March, 2020 including audited balance sheet as at 31% March, 2020 and the
statement of profit and loss of the Company for the year ended on that date along with
reports of Board of Directors and Auditars’ thereon; and

Iltern No.2 - To re-appoeint Shri Tarun Jiwarajka (DIN 00386240), as director, who retires by
rotation and being eligible, offers himself for re-appaintment.

SPECIAL BUSINESS

Iltem No. 3 — To approve appointment of Shri Paramartha Saikia as Non Executive
Independent Director

To consider and if thaught fit, to pass with or without modification{s), the following resolution
as a Special Resolution:

"REB0OLVED THAT that pursuant to Sections 144, 150, 152 read with Schedule |V and
other applicable provisions of the Companies Act, 2013 and the Companigs (Appointment
and Qualification of Directors) Rules, 2014 (including any statutory modification(s) or
enactment thereof for the time being in force), Shri Paramartha Saikia (DIM: 07145770)
who was appointed as an Additional Director in the capacity of Non Executive Independent
Director of the Company by the Board of Directors effective from 7" October, 2019 and who
by operation of law, holds office up to the date of this Annual General Meeting in terms of
provision of Section 1681 of the Companies Act, 2013, but who is eligible for appointmeant
and in respect of whaom the Company has received a notice in writing from a member in
terms of Section 160 of the Act, proposing his candidature for the office of Director of the
Company, be and is hereby appointed as Non Executive Independent Director of the
Company from 7" October, 2019 to 6" October, 2024, not liable to retire by rotation”

Item Nao. 4 — To approve appointment of Shri Tarun Jiwarajka, as Whole Time Director

To consider and if thaught fit, to pass with or without modification{s), the following resoluticn
as a 3pecial Resolution:

“RES0OLVED THAT pursuant to the provisions of Sections 196, 187, 203 and any applicable
provisions of the Companies Act, 2013 and any rules made thereunder, read with Schedule
Y of the Companies Act, 2013 (including any statutory modifications ar re-enactment thereof
for the time being in force) and Articles of Association of the Company and subject to the
such approvals as may be necessary and further subject to the approval of Shareholders
and subject to the approval of the Central Government, if necessary, Shri Tarun Jiwarajka
(DIN 00386240} be and is hereby re-appointed as Whole Time Director of the Company for a
pariod of 5 (Five) years wef 10112019 whose period of office shall be liable for
determination by retirement of directors by rotation as per the provisions of Section 152 of
Companies Act, 2013 on the following terms of remuneration:
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MName of Director Amount of manthly remuneration
Shri Tarun Jiwarajka R%.2,00,000/-

RESOLVED FURTHEE THAT pursuant to Section Il of Part || of Schedule ¥ and other
applicable provisions, of the Companies Act, 2013, if any, {including any amendment and
modification thereof) and subject to such approvals as may be necessary, in the event of
there being loss or inadequacy of profits for any financial year, the aforesaid remuneration
payable to Whole Time Directar shall be the minimurmn remunearation payable unless revisad
further:

ltem MNo. 5 — To ratify the remuneration payable tc Cost Auditors for financial year
ending 31 March, 2020

Ta consider and if thought fit, to pass with or without modification(s), the following resalution
as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable
pravisions of the Companies Act, 2012 and the Companies (Audit and Auditors) Rules, 20114
fincluding any statutory medification{s) or re-enactment therecf, for the time being in force),
the Cost Auditors appointed by the Board of Directors of the Company Mfs. Gurvinder
Chopra & Co., Cost Accountants, to conduct the audit of the cost records of the Company for
the financial year 2020-21, be paid remuneration of Rs.40,000/- plus applicable GST and
reimbursement of actual travel and out of pocket expenses, that may be incumed by them in
connection with the aforesaid audit, as recommended by the Audit Commitiee and approved
by the Board of Directors of the Company, be and is hereby ratified and approved”.

By Crder of the Board of Directors
Salora International Ltd.

Regd. Office;
D —13/4, Okhla Industrial Area,
Fhase —II,
MNew Delhi — 110 020
CIN L7485930L 1368PLCO04962 {Mahak Agarwal )
secti@salora.com Company Secretary
Dated: 08.07.2020
Flace: New Delhi

NOTES

il Considering the present Covid-19 pandemic, the Ministry of Corporate Affairs
(*MCA"Y has vide its circular dated May 5, 2020 read tegether with circulars dated
April 8, 2020 and April 13, 2020 {collectively referred to as "MCA Circulars™)
permitted convening the Annual General Meeting ("AGM" / “Meeting”) through Video
Conferancing ("WC") or Other Audio Visual Means ("OAVMT), without the physical
presence of the members at a common wvenue. |n accordance with the MCA
Circulars, provisions of the Companies Act, 2013 {‘the Acl’) and the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Fegulations, 2015 ("SEBI Listing Regulations”), the AGM of the Company is being
held through VG / OAVM. The deemed venue for the AGM shall be the Registered
ffice of the Company.

2, The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013,
setting out material facts concerning the business under ltem MNo.3 to 5 of the Notice
is annexed hereto. The relevant details required under Regulation 36(3} of SEEI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015 ("SEBI Listing
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Fegulations”) and Secretarial Standards on General Meetings issued by the Institute
aof Company Secretaries of India. in respect of the directors seeking appointment / re-
appointment at this AGM are also annexed.

2 Generally, a member entitled to attend and vote at the meeting is entitled tc appoint a
proxy to attend and vote on a poll instead of himself and the proxy need not be a
member of the Company. Since this AGM is being held through VC / QAVM pursuant
ta the MCA Circulars, physical attendance of members has been dispensed with.
Accordingly, the facility for appointment of proxies by the members will not be
available for the AGR and hence the Proxy Form and Attendance Slip are not
annexed hereto,

4, The Share Transfer Register and Register of Members of the Company will remain
close during the period fram 23.09.2020 to 30.09.2020 (bath days inclusive} for the
purpose of Annual General Meeting.

5. Members, holding shares in dematerialized form are requested to intimatae all
changes pertaining to their bank details such as bank account number, name of the
bank and branch details, MICR Code and IF3C code, mandates, nominations, power
of attornay, change of address. change of name, e-mail address, contact number,
etc., to their depository participant (DF). Changes intimated to the DP will then be
automatically reflected in the Company’s records which will help the Company and
the Company’s Registrar and Transfer Agents, M/s. Skyline Financial Services Pwt.
Ltd. (SKYLIME) to provide efficient and better services. Members halding shares in
nhysical form are requested to intimate such changes to SKYLINE.

The Securities and Exchange Board of India {("SEBI") has mandated the submission
of Permanent Account Number (PAN) by every participant in securities market.
Members holding shares in electronic form are, therefore, requested to submit the
FPAN to their depository participants with whom they are maintaining their Demat
accounts. Members holding shares in physical form can submit their PAN details to
SKYLINE.

Ta register you mail-id which is subject to verification use the following link
http:ifwwen skylinerta. com/EmailRed.php

Shareholders holding shares in physical form may get their KY'C updated by sending
request to RTA at email Id compliancesi@skylinerta.com and shareholders holding
shares in demat form can contact their Depository Participant.

B. Any Sharehalder wish to speak during the AGM, has to register himself by giving
his/her credentials e.n. FAN, DP |d and registered e-mail id with
admin@skylinerta.com and sect@salora.com

7. Members are holding shares in physical form are requested to consider converting
their holdings to demateralized form to eliminate all risks associated with physical
shares and for ease of portfolio management. Members can contact the Company or
SKYLINE for assistance in this regand.

B, Members holding shares in physical form, in identical order of names, in more than
ane fplio, are requested to send to the Company or SKYLINE. the details of such
folios together with the share certificates for consolidating their holding in one folio.

A consglidated share certificate will be issued to such Members after making
requisite changes.
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In case of joint holders attending the AGM, the Member whose name appears as the
first halder in the order of names as per the Register of Members of the Company will
be entitled to vote.

Members seeking any information with regard to annual accounts, are requested to
write to the Company at least seven working days prior to the meeting, so as to
enable the Management to keep information ready at the AGM.

As per the provisions of Section 72 of the Act. the facility for making nomination is
available for Members in respect of the shares held by them. Members who have not
yet registered their nomination are requested to register the same. Members holding
sharas in physical form may submit their nomination in Form 2B to SKYLIME.
Members holding shares in electronic form may write to their respective depository
participant,

There were no unclaimed and unpaid dividend amounts lying pending with the
company and hance further action is required.

In compliance with the MCA Circulars and SEBI Circular dated May 12, 2020, Notice
of 51 AGM along with Annual Report 2019-20 is being sent by electronic mode to
those Members whose e-mail addresses are registered with the Company /
Cepositones. Members please note that this Netice and Annual Report 2019-20 will
also be available on the Company’s website viz. www salora com

The statutory registers including register of directors and key managerial personnel
and their shareholding. the register of contracts or arrangements in which directors
are interested maintained under the Companies Act, 2013 and all other documents
referred to in the notice will be available for inspection in electronic mode. Members
who wish to inspect the register are requested to write to the company by sending e-
mail to secti@salora.com.

The information reguired in terms of pravisions of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 is given in Corporate Governance
Report annexed to the Directors’ Report which is published in the 51 Annual Report
2019-20.

To support the "Green Initiative', Members who have not registered their e-mail
addresses are requested to register the same with their DPs / SKYLINE.

At the 48" AGM held on 13" September, 2017 the Members approved appointment
of Mis. K. Gopal & Associates, Chartered Accountants, (Firm Registration
Mo .000846C), as Statutory Auditors of the Company to hold office for a peried of five
years from the conclusion of that AGM till the conclusion of the 53™ AGM, subjsct to
ratification of their appointment by Members at every AGM, if so required under the
Act. The reguirement to place the matter relating to appointment of auditers for
ratification by Members at every AGM has been done away by the Companies
(Amendment) Act, 2017 with effect from May 7, 2018, Accordingly, no resolution is
being proposed for ratification of appointment of statutory auditors at the ensuing
AGM.

Since the AGM will be held through VC! OAVM, the route map of the venue of the
Meeting is not annexed hereto.

Members can conlacl Mr. Mahak Agarwal, Company Secrelary, on Allernale Tel. No.
0120-4885528 for any guery relating to Annual General Meeting (AGM).
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20,

27

22,

23

24,

In compliance with the provisions of Section 108 of the Act read with Rule 20 of the
Companies {(Management and Administration) Rules, 2014, as amended from time to
time, and Regulation 44 of the SEBI Listing Regulatians, the Members are provided
with the facility to cast their vote electronically, through the e-voting services provided
by NSDL, on all the resolutions set forth in this Notice. The instructions for e-voting
are given at Point No.24 below. Resolution(s) passed by Members through e-voling
is / are deemed to have been passed as if they have been passed at the AGM.

The Board of Directors has appointed CS5 Shivam Rastogi, Company Secretary in
practice (FCS Mo. 10704 & Certificate of practice Mo. 14600) Pariners of M/s. SVE &
Co., Company Secretaries, New Delhi as the Scrutinizers, for conducting the vating /
poll and remote e-voting process in a fair and transparent manner.

The facility for voting through electronic veting system shall be made available at the
AGM and the Members attending the mesting through VYC. who have not already cast
their vote by remote e-vating shall be able to exercise their right to vote at the AGN.

The Members who have cast their vote by remote e-voting prior to the AGM may also
attend the AGM but shall not be entitled to cast their vote again.

SHAREHOLDERS MAY KINDLY NOTE THAT NQ GIFTS / GIFT COUPONS OR
CASH IN LIEU OF GIFTS WILL BE DISTRIBUTED AT THE MEETING, AS THE
SAME HAS BEEN PROHIBITED UNDER THE SECRETARIAL STAMDARDS
FRAMED BY THE INSTITUTE OF COMPANY SECRETARIES OF INDIA FOR
HOLDING GENERAL MEETING.

The instructions for e-voting are as under:

Cear Membars

Fursuant to provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies {(Management and Administration) Rules, 2014, as amended by the Companies
{Management and Administration} Amendment Rules, 2015 and Regulation 44 of SEBI
{Listing Obligations and Disclosure Reguirements), Regulations, 2015, the Company is
pleased to provide members facility to exercise their right to vote at the Annual General
Meeting {AGM) by electronic means and the business may be transacted through e-
Voting Services. The facility of casting the votes by the members using an
electronic voting system from a place other than venue of the AGM {(“remote e-
voting”'} will be provided by National Securities Depository Limited (NSDL).

The voting rights shall be as per the number of equity share held by the Member{s)
as on 23.09.2020. Members are eligible to cast vote electronically only if they are
holding shares as on that date.

The Electronic voting period shall commence at 9.00 AM. on 27" September, 2020
and will end at 5:00 p.m. on 29" September, 2020. The e-voting module shall be
disabled by NSDOL at 5:00 p.m. on the same day.

The procedure to login to e-Voling website consists of two steps as detailed
hereunder:

Step 1 : Log-in to NSDL e-Voting system
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. Visit the e-Voting website of NSDL. Open web browser by typing the fallowing

URL: https:/f'www evoting.nsdl.com/.

Once the home page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholders’ section.

. A new screen will open. You will have to enter your User 1D, your Password and

a Verification Code as shown on the screen. Alternatively, if you are registered

for NSDL eservices i.e. IDEAS, vou can log-in at hitps:/feservices.nsdl.com/ with

your existing IDEAS login. Once you log-in to NSDL eservices after using your

log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Gast your

vole electronically.

Your User |D details will be as per details given below :

a) For Members who hold shares in demat account with NSDL: 8 Character
DP 1D followed by 8 Digit Client |D (For example if your DP D is IN300*** and
Client 1D is 12 then your user ID is IN300***q 2%+,

b) For Members who hold shares in demat account with CDSL: 16 Digit
Beneficiary |D (For example if your Beneficiary |0 is 12*******#%5 then vour
user ID is 12¥#rwwswnnsneny

c) For Members holding shares in Physical Form: EVEN Number followed by
Folio Number registered with the company (For exampleg if folioc number is
001" and EVEN is 101456 then user ID is 101456001*").

Your password details are given below:

a. If you are already registered for e-Voting, then you can use your existing
password to login and cast your vote,

b. If you are using NSDL e-Vating system for the first time, you will need to
retrieve the ‘initial password’ which was communicated to you. Once you
retrieve your ‘initial password’, you need enter the 'initial password’ and the
system will force you to change your password,

¢. How to retrieve your ‘initial password'?

. If your email 1D is registered in your demat account or with the
company, vaur ‘initial password' is communicated to you on your email
ID. Trace the email sent to you from NSDL from your mailbox. Open
the email and open the attachment i.e. a .pdf file. Open the .pdf file.
The password to open the .pdf file is your 8 digit client ID for NSDL
account, last 8 digits of client ID for CDSL account or folio number for
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49,

shares held in physical form. The .pdf file contains your ‘Lser ID' and
your ‘initial password'.
i. If your email ID is not registered, your ‘initial password s
communicated to you on your postal address.
If vou are unable to retrieve or have not received the “Initial password” or have
forgotten your password:

a. Click on "Forgot User Details/Passward?"(If you are holding shares in your

demat account with NSDL  or  CDSL)  option available  on

www evoting.nsdl.com.

b. "Physical User Reset Password?’ (If you are holding shares in physical

mode) option available on www evoting.nsdl.com.

¢. If you are still unable to get the password by aforesaid two options, you can

send a request at evoling@nsdl.co.in mentioning your demat account

numberffolio number, your PAM, your name and your registered address.
d, Members can also use the OTP (One Time Password) based login for casting
the votes on the e-Voting system of NSDL.
After entering your password, tick on Agree to “Terms and Conditions” by
selecting on the check box.
Now, you will have 1o click on “Login™ button.

After you click on the "Login™ butten, Home page of e-Voting will open.

Step 2 : Cast your vote electronically on NSDL e-Voting system.

1.

After successful login at Step 1, you will be able to see the Home page of e-
Yoling. Click on e-Voting. Then, click on Active Voting Cycles.

After click on Active Voting Cycles, you will be able to see all the companies
“EVEN" in which you are holding shares and whose voting cycle is in active

status.

3. Select "EVEN" of the Company.

Mow you are ready for e-Voting as the Voting page opens.

5. Cast your vote by selecting appropriate options i.e. assent or dissent,

verifyimodify the number of shares far which you wish 1o cast your vote and click
on "Submit” and also "Confirm” when prompted.

Upon confirmation, the message “ote cast successfully” will be displayed.
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7. You can also take the printout of the votes cast by you by clicking on the print
option on the confirmation page.
8. Once you confirm your vote on the resolution, you will not be allowed to madify

your vote.

General Guidelines for Shareholders for remote e-voting during AGM

1. Institutional shareholders {i.e. other than individuals, HUF, MRl etc.) are
required to send scanned copy (PDF/JPG Format) of the relevant Board
Resolution/ Authority letter etc. with attested specimen signature of the duly
authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-

mail ¢s.shivamr@gmail.com o with a copy marked to eveting@nsdl.co.in,

2. It is strongly recommended not to share your password with any other person
and take utmaost care to keep your password confidential. Login to the e-
voting website will be disabled upon five unsuccessful attempts to key in the
correct password. In such an event, you will need to go through the "Fargot

User Details/Password?” or "Physical User Reset Password?" option available

on www.evoting nsdl.com to reset the password.

3. In case of any queries/grievances pertaining to remote e-voling (prior to
andfor during the AGM), you may refer to the Frequently Asked Questions
(FAQs') for Shargholders and e-voting user manual for Shareholders

available in the 'Down- loads' section of www.evoting.nsdl.com or call on toll

free number:1800-222-950 or send a request at evoting@nsdl.co.in or contact

Ms. Pallavi Mhatre, Manager, NSDL at the designated email [Ds:
evoting@nsdl.co.in or pallavid@nsdl.co.in or at telephone nos. 91 22 2499
4545 / 1800-222-990.

Instructions for members for attending the AGM through VC/OAVM are as under:

1.  Member will be provided with a facility to attend the AGM through YC/O&YM through
the NSDL E-Voting system. Members may access the same at
hitps:Aaww. evating. nsdl.com under shareholders/members lagin by using the remote
e-voting credentials. The link for VC/OAVM will be available in shareholderimembers
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login where the EVEN of Company will be displayed. Please note that the members
wha do not have the User ID and Password for e-Voting or have forgotten the User
ID and Password may retrieve the same by following the remote e-Voting instructions
mentioned in the notice to avaoid last minute rush. Further members can also use the
OTP based login for logging into the e-Voting system of NSDL,

2. Members may join the Meeting through Laptops Smartphones, Tablets and iPads for
better experience.

3, Further Members will be required to allow Camera and use Internet with a good
speed to avaid any disturbance during the meeting.

4. Please note that Participants Connecting from Mahile Devices or Tablets or through
Laptop connecting via Mohbile Hotspol may experience Audic/Video loss due to
Fluctuation in their respective network. It is therefore recommended (o use Stable Wi-
Fi or LAM Connection to mitigate any kind of aforesaid glitches.

5 Shareholders who would like to express their views/ask guestions during the meeting
may register themselves as a speaker may send their request mentioning their name,
demat account number/folio number, email id, mobile number at ([company email id}.

8. Members are encouraged to submit their gquestions in advance with regard to the
financial statements or any other matter to be placed at the AGM, from their
registered email address, mentioning their name, DP 1D and Client ID number folio
number and mobile number, to reach the Company's email address
sect@salora.com on or before 5.00 p.m. (I5T) on Wednesday, September 23, 2020.
Cueries that remain unanswered at the AGM will be appropriately responded by the
Company at the earliest post the conclusion of the AGM.

7. Members who would like to express their views/ask questions as a speaker at the
Meeting may preregister themselves by sending a request from their registered email
address mentioning their names, OF 1D and Client |Dffolic number, PAN and mobile
number at sect@salora.com between Friday, September 18, 2020 (9:00 a.m. |8T)
and Wednesday. September 23, 2020 (5:00 p.m. IST). Only those members who
have pre-registered themselves as a speaker will be allowed to express their
views/ask questions during the AGM. The Company reserves the right to restrict the
number of speakers depending on the availability of time far the AGM.

8. In case of any gueries, you may refer the Frequently Asked Questions (FAQs) far
Shareholders and e-voting user manual for Shareholders available at the download
section of www . evoting.nsdl.com or call on toll free no 1800-222-280 or send a
request at evoling@nsdl.co.in or contact Ms. Pallavi Mhatre, Manager or Ms. Soni
Singh, Asst. Manager, National Securities Depository Limited, Trade World, "A' Wing,
4th Floor,Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai —
400013, at the designated email id— evoting@nsdl.co.in or pallavid@nsdl.co.in or
SoniS@nsdl.co.in or at telephone nos.:- +91 22 24994545, +91 22 24994558, who
will also address the grievances connected with the vating by electronic means.

DECLARATION OF RESULTS ON THE RESOLUTIONS:

The Scrutinizer shall, immediately after the completion of the scrutiny of the e-voling (voles
cast during the AGM and votes cast through remote e-voting), not later than 48 hours from
the conclusion af lhe AGM, submil a consolidaled Scrulinizer's reporl of lhe lolal voles casl
in favour and against the resolution{s), invalid votes, if any, and whether the resalution(s)
has/have been carried or not, to the Chairman or a person autharized by him in writing. The




SALORN

" = R R TOr | S e T S

result declared along with the Scrutinizer's Repart shall be placed on the Company's website
www.salora.com and on the website of NSDOL www.evoting.nsdl.com immediately after the
result is declared. The Company shall simultaneously forward the results to BSE Limited
where the securities of the Company is listed. Subject to the receipt of reguisite number of
votes, the Resolutions shall be deamed to be passed on the date of the Meeting ie.

September 30, 2020

By Order of the Board of Directors
Salora International Lid.
Regd. Office:
D —13/4, Okhla Industrial Area,
Fhaze — I, New Delhi — 110 020
CIN L74839DL 1968PLCO04962
sect@salora.com c {MHF‘EH e Sl
ompany Secratary

Dated: 08.07_2020
Flace: Maw Dalhi

MNotice
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013

As required by Section 102 of the Companies Act, 2013 ("Act™), the following explanatory
statement sets out all material facts relating to the business mentioned under em Nos.2 (o
5 of the accompanying Notice:

Item No. 2
Shri Tarun Jiwarajka, Whole Time Director of the Company retires by rotation and holds

office up to this Annual General Meeting.

He has been steering the Company for decades. With his guidance the company has been
expanding its business in diverse fields.

It is proposed that Shri Tarun Jiwarajka be appaointed as a Director liable to retire by rotation.
His brief resume is given in the Corporate Governance Report.

Except Shri Gopal Sitaram Jiwarajka, Smt. Neetu Jiwarajka and Shri Tarun Jiwarajka
himself, none of the Directars or Key Managerial Personnel of the Company or their relatives
is, in any way, concerned or interested in the Item No.2 of the Notice.

ITEM NO. 2

The Board of Directors has appointed Shr Paramartha Saikia as an Additional Director of
the company with effect from 7" October, 2019, on recommendation of Nomination and
Remuneration Cammittee. As per provisions of Section 161(1) of the act, he holds office of
Additional Director up to this Annual General Meeting of the Company, and is eligible for
appointment as Director. The Company has received a notice under Section 160(1) of the
Act proposing his candidature for the office of Director of the Company, along with the
raquisite deposit. The profile and specific areas of expertise of Shri Paramartha Saikia is
provided in annexure to this notice.

The resclution seeks the approval of the members in terms of Section 148 and other
applicable provisions of the Act, read with Schedule IV of the Act and the Rules made
thereunder, for appointment of Shri Faramartha Saikia.

Except Shri Paramartha Saikia, none of other Directors and Key Managerial Personnel of
the Company or their relatives is, in any way, concerned or interested in the Resolution set
out at Item No.3 of the Notice.

Item No. 4

The Board of Directors of the Compary in its meeting held on 13" November, 2018 had
considered the report of Momination and Remuneration Committee constituted by the Board
recommending the Company to approve the remuneration payable to Shri Tarun Jiwarajka
{DIN 00386240), Whole Time Director of the Company; to restore his remuneration at the
level of remuneration which was paid to him by company during the term of his previous
appointment. The Board discussed the various aspects to the report of the Committee and
analyzed the amount of Salary and other perquisites forming part of remunearation payable to
Shri Tarun Jiwarajka, Whole Time Director. The Board approved the recommendation of the
Momination & Remuneration Commitiee and agreed o seek approval of the members in the
ensuing Annual General Meeting on the terms, conditions and remunearation as approved by
the Board.

Further details of Shri Tarun Jiwarajka has been given in the Annexure 1o this Notice.
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Shri Tarun Jiwarajka is interested to the extent of the remuneration proposed in the
aforesaid resolution. Shri Gopal Sitaram Jiwarajka, Chairman & Managing Director and Smit.
Meety Jwargjka Executive Director of the Company is related to Shr Tarun Jiwarajka and
deemed to be interested in this resolution and no other director is interested or concerned,
financially or otherwise, in the resolution.

Item No. 5

In pursuance of Section 148 of the Companies Act, 2013 and Rule 14 of the Companies
{Audit and Auditors) Rules, 2014, the Company is required to appoint a cost auditor to audit
the cost records of the applicable products of the Company.

On the recommendation of the Audit Committee at its meeting held on 08™ July, 2020 the
Board has, considered and approved the appointment of M/s. Gurvinder Chopra & Co., Cost
Accountants as the Cost Auditor for the financial year 2020-21 at a remuneration of
Rs.40,000/~ per annum plus applicable service tax and reimbursement of out of pocket
EXpenses,

The Board recommends this resalution for approval of the Members, Mane of the Directars {
Key Managerial Persannel of the Company ( their relatives, in any way. is interested or
concerned, financially or otherwise, in the resolution.

By Order of the Board of Directors
Regd. Office: Salora International Ltd.
D — 1344, Okhla Industrial Area, Phase — 11,
Mew Delhi — 110 020
CIN L74899DL1983PLC004962 (Mahak Agarwal)
sectimsalora.com Campany Secretary.

Datad: 08.07.2020
Flace: Mew Delhi

Matice
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Details of Directors seeking Appointment/Re-appointment at the Annual General Meeting
in compliance of 535-2 issued hy 1C5] and information pursuant to Regulation 36(3) of the
SEBI (Listing Obligations & Disclosure Reguirements] Regulations, 2015 forming part of
Explanatory Statement:

Particulars Shri Tarun Jiwarajka Shri Pararmartha Saikia
Date of Birth [Age) 31.03.1984 15.03,1962
Date of Appointment in - 10112011 07.10.2019
the Company
DI Mo DO386240 07145770
Qualification Graduale Masler degres in Economics
Experienca Experienca of 9+ years of s-commerge  Experience of more than 25
business, marketing, finance and years in the world of marketing
administration. and brand develapment
Directorship held in - &
other public companies
Membership/ = 1
Chairmanship of
commitlees of ather
companies
Eelationship with other  Shri Gopal Sitaram Jiwarajka, Chaiman ML A,
Directors! MD/{ KMPs & Managing Director, and Smt. Neetu
Jiwarajka, Execulive Directar
Shareholding in the 372741 -
Company
Fresenl Remuneralion  Rs.24,00,000/- -
Eemuneration Last Rs.23,98,080/- -
drawn
By Order of the Board of Directors
Salora International Ltd.
Regd. Office:

O —13/4, Okhla Industrial Area, Phase — |,

WNew Delhi— 110 020

CIN L74899DL1968PLCO04 962 {Mahak Agarwal)
sectif@salora.com Company Secretary

Dated: 0B.07.2020
Place: Mew Delhi




STATEMENT PURSUANT TO SCHEDULE ¥ PART Il SECTION = I

I) GEMERAL INFORAMTION
1. Mature of Industry

2. Date ar expected date of Commencement
of commercial production.

«  Manufacturing of
Speakers, Home

Mobile FPhone charger, battery,  Washing
maching and Refrigerator

+« Distribution of |T & Telecom Products
Distribution of Life style Products
Wind Power Generation

29.11.1968

" = R R TOr | S e T S

Smart LED ! LED TWs,
Theater, Zpeaker Tower,

3. In case of new company, expectad date of
cammencemant of activities as per project
gpproved by financial institutions appearing
in the prospecius.

Mot Applicable

1| e

Financial performance based on given
indicatars

{Fz.in lacs)

i. EBITD (=) 3BLsY
i. PBT : = 129143
iii. PAT ;=) 1,353.497

B. Foreign investrment or collaborations, if any

i) INFORMATION ABOUT THE APPOINTEE

Mo foreign collaboration or investment

{A) SHRI PARAMARTHA SAIKIA

with respect ta industry

(1) Background details : Provided in the explanatory statement.

(2} Past remuneration @ M_A.

3 Recognition or awards @ M_A.

14y Jab profile and his suitability : Mon Executive & Independent Director

5 Remuneration propased @ Sifting fee for attending Board & Audit Committee mestings
18) Camparative remuneration profile Mot Applicable

parsornel, il any

{B) SHRI TARUN JIWARAJKA

(1 Pecuniary relationship directly or | Except holding pasition of Non Executive & Independent
indirectly with the Company or | Director, he has no other pecuniary relationship with the
relatichship  with the managerial | Company.

(1) Background details : Provided in the explanatory statement.

123 Past remuneration : Past Remunaration of Shri Tarun Jiwarajka, Wheole Time
Directar of the company
remuneration limit approved by the members earlier,

im within the managerial
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(3} Recognition or awards :

r4Y Job profile and his suitability ;

MIL

Shri Tarun Jiwarajka, is taking care of Company Business
operations  with his rich experience Ih  e-commerce,
marketing, finance, and administration. He has been
associgted with Company from last 9+ yvears. In view of his
varied and vast experience, the Board has bestowed the
above responsibilities on him.

(A Remuneralion proposed ;

Provided in relevanl Resalulion in lhe AGRKM Nolice,

(6 Comparative remuneration profile
wilh respect la industry

The remuneration far the similar position in the industry,
having regard o lhe size of lhe Company and prafile of
persons is not less than the proposed remuneration of 2hri
Tarun Jiwarajka.

i7y Pecuniary relationship directhy or
indirectly  with  the Company or
relaticnship  with  the  managerial
parsonnel, if any

Except for helding position of Whole Time Director and
drawing remuneration and as shareholder, he has no other
pecuniary relationship with the Company. He is relative of
Shri Gopal Sitaram Jiwarajka, Managing Director and Smt.
Meatu Jiwaraka, Executive Dirgctor,

i1} OTHER INFORMATION

(1) Reasons of loss or inadequate profits:

S

Slowing down of economy

2. Intense competition and drap in Pricing of LED
TV

3. End of Wind PPA with Maharashtra State
Electricity Board

4, Recall of led sets fram market due 10 campanoent
failure

5. FReduction in component business

6. Reversal of provision in deferred lax assel due lo

change in the rate of income tax and lapse of

certain amount of deferred tax asset.

(2} Steps taken or proposed to be taken
fer improvement

Rationalization of cost of operation

Reductian in rate of interast

Eaw maternal cost optimization o

marging

4. Increase in consumer durable business by:

a.  Increased production ranpe

b, Increase of geography

c. launch of own e-cammerce portal

d. launch of salora branded products on
amazeon and flipkart

B e

increase

(3} Expected increase in productivity and
profits in measurable terms -

Consecutive efforts are being made to improve
productivity and praofits.

IV DISCLOSURE

of Director's report under the

The following disclosures shall be mentioned in the Board
heading
Gowvernance”, if any, attached to the annual report.

Prowvided in the Carparate Governance
"Corparate
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ii1 All elements of remuneration package such as salary,
benafits. bonuses, stock oplions, pension, ete. of all the
directars;

{ii} Details of fixed components and peformance linked
incanlivas along with the pedormance crilera

{iil} Service confracts, notice period, severance fees.

tiv] Stock option details. if any, and whether the same has
been issued at the discount as well as the period over
which accrued and over which exercisable.

Fegd. Office:

D-13/4, Okhla Industrial Area
Fhase — ||, Mew Dealhi — 110 0240
CIM L748350L1963PLCO04962
Email: secti@salora.com

Dated; 05807 2020
Place: New Delhi

By Order of the Board of Directors
Salora International Ltd.

{Mahak Aganwal)
Company Secretary
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Annexure - A
To,

Mfz. Skyline Financial Services Pwt. Lid.
D-1534, 1% Floor,

Okhla Industrial Area, Phase |

New Delhi— 110 020.

Lnit; Salora International Ltd,

Sir,

In terms of Securities and Exchange Board of India circular Mo.
SEBIHO/MIRSD/DOFCIR/FZ2018/73 dated Aprl 20, 2018. 'We hereby fumish the reguired details
as Tallows:

Mame of Shareholders

Folio No,
PAN (attached self attested copy) First | FIRST HOLDER SECOND THIRD HOLDER
Halder, Second Holder Third Holder HOLDER

Bank a'c Mo (kindly attach name
printed cancel cheque [ attested copy
of pass book)

Bank Name

Branch Address

IFSC Mo

MICE Mo

Email id

Mohile ! Telephone Mo.

Mame of sharehiolder(s) Signalure of shareholder(s)
1. 1.
2. 2.




