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Dear Sirs, |

Sub: Disclosure of Related Party Transactions pursuant to Regulation 23(9) of
the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations™)

Pursuant to Regulation 23(9) of Listing Regulations, please find enclosed disclosure
of related party transactions on a standalone basis and balances for the half year
ended September 30, 2020.

This is for your information and records.

Thanking You,

Yours Faithfully,
For BF Investment Limited

(—"
J. G. Patwardhan
CEO & CFO
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BF Investment Limited.

Related party disclosures for the half year ended 30" September, 2020.

a)Related parties and their retationships :

1.

Associates:

Kalyani Steels Limited.
KSL Holdings Pvt. Ltd.
Triumphant Special alloys Pvt. Lid.
Kalyani Financial Services Limited.

. Joint Ventures:

Automotive axles Limited.
Meritor HVS (india) Limited.

. Key Management Personnel

Mr. J.G. Patwardhan, the Chief Executive Officer and Chief Financial Officer
Mr. S.R. Kshirsagar, the Company Secretary.

. Directors other than Executive Directors

Mr. A.B. Kalyani.
Mr. B.B. Hattarki.
Mr. M.U. Takale.
Ms. A.A, Sathe.
Mr. S.G. Joglekar.
Mr. B.S. Mitkari.

b) Transactions with Related Parties.

INature of transaction For the period April 2020-September 2020.
Loans to Associates ' Nil
Interest received from Associates : Nil
Dividend Received From Associates:  Nil

Dividend Received From Joint ventures:

Automotive Axles Limited. Rs. 39.72 Lakhs
Meritor HVS ([ndia) Ltd. Rs.692.22 Lakhs
Remuneration to key Management personnel @ :

Mr. Jeewanprasad Patwardhanl. Rs. 14.53 Lakhs
Mr. Satish Kshirsagar. Rs. 6.11 Lakhs

@ represents amounts paid to Key managerial personnel on deputation,
inclusive of GST applicable.




Transactions with Related Parties.

INature of transaction For the period April 2020-September 2020
Director’s Sitting Fees
Mr. A.B. Kalyani Rs. 0.15 Lakhs
Mr. B.B. Hattarki. Rs. 0.15 Lakhs
Mr. M.U. Takale Rs. 0.15 Lakhs
Ms. AA. Sathe Rs. Nil
Mr. S.G. Joglekar Rs. 0.15 Lakhs
Mr. B.S. Mitkari Rs. 0.15 Lakhs
Total Rs. 0.75 Lakhs

Director's Commission paid

Mr. A.B. Kalyani Rs.122.50 Lakhs
Mr. B.B. Hattarki. Rs. 7.50 Lakhs
Mr. M.U. Takale Rs. 7.50 Lakhs
Ms. A.A. Sathe Rs. 7.50 Lakhs
Mr.S.G. Jogiekar Rs. 7.50 Lakhs
Mr. B.S. Mitkari Rs. 7.50 Lakhs

Total . Rs. 160.00 Lakhs

Balances with Related Parties.

Nature of transaction For the period April 2020-September 2020
Unsecured Loans Given to Associates Nil
interest receivable on Loan from associates Nit

Directors Commission payable Nil




