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Re&l/lldon 33 qt $HI (LQOR) Reculfllons 2015 -Furnlshlna of Un�udlted FlnM]d■f Result$

Further to our letter dated 27th June, 2019, we are pleased to forward herewith our un­
audited sund-alone and consolidated financial results for the first quarter ended 30th June, 
2019, which were taken on record and approved by the Board at their meeting held on today, 
after re111ew by its Audit Committee. We are also forwardlng herewith the limited Rev,ew 
Report furnished by our Statutory Auditors on the above financial results, wh1Ch was also 
taken on record by our Board at their said meeting. 

Thank•n& you 

Yours faithfully 
For Sqar Cements l1m1ted 

End: 1. 
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Results 
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St No, 

Income 
(a) Revenue trom operationa 
(b) Other income 
� 

SAGAR CEMENTS LIMITED 
CIN Mo: L2SN2TG1981PLC002887 

Plot No.111, Road No, 10,Jubilff HIiis, Hydttabad · 500033, Phon•: +914023351571 FH: +914023356573 
:STATEMENT OF UNAUOITED STANDAL ONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019 

Partk:ulars Jun• 30, 
2019 

(Unaudited) 

25.436 
465 

2!1.!101 

Standalon• 
Quarttr•nded 

March 31, 
2019 

(Audltod) 
(Refer note 7) 

26 826 
393 

Jun• 30, 
2018 

(Unaudited) 

19.842 
366 

20.208 

Year ended 
March 31, 

2019 

(Audit.ct) 

00201 
1,506 

91.707 

(t in lakhS. except per share data and unless otherwise s1ated) 

June 30, 
2019 

(Unaudited) 

34,420 
145 

Consolldat.d 
Quarlltr end4td 

Mitch 31, 
2019 

(Audltod) 
(R.r.r note 7) 

36584 
89 

38.873 

June 30, 
2018 

(Unaudited) 

27.490 
54 

27.544 

Yeare.nd .. 
March 31, 

2019 

(Aud"-") 

� 
288 

122JM3 
2 I Expensn 

27
.1

219 34.!.� 

(a) Cost cl materials consumed 
(b) Purchase of &tock-in-trade 
(c) Changes in 1moentorles of finished goods, work-in-progress and stock-tn-trade 

(d) Employee benefits e>ipense 
(e) Finance eo&ts 
(I) Oepreciahon and amortlNUOl'l expense 
(g) Power and fuel expeneea 
(h) Freigh1 and foiwal'dmg 
(i) Other expenses 
Total expensn 
Proffl bttore tax (1 • 2) 

Tax expense 
(a) Current tax 
(b) Deferred tax 
Total tax 
Net Pront for the perk>d (3 • 4) 

Other compr.hHslve lncom. 

(1) nemg that win not be reclHttfled to profit or 1011 
(ii) Income tax relating to items that will not be reclassified to prof,t or 106& 

Total other comprehensive Income 
7 I Total compreh.nsive lncome(S+e) 

, B l Profit attributable to: 
o.vner1 of the Compen 'f 
Non�ntrolhng interest 

a !Total comprehansiv• lnc�attr1butable: 
o.vners d tne Compeny 
Non-oontrolUng Interest 

10 Paid up equrty share caprtal (Feoe value of t 10 P8< snare) 

11 Other equity 
12 Earnings per 1hare (Basic & Diluted) rA , 10 each 

4.523 !5,169 2.376 15,650 5,742 6,501 3,412 19.929 
1,064 1.229 656 3,701 1,064 784 656 2,595 
(219) (267) 2,309 1,744 (735) 63 1,883 1,356 

1,265 1,415 1,266 5,200 1,473 1,587 1,412 5,875 
782 664 740 3,322 1,495 1,653 1,411 6,339 

1,212 1,194 842 4,410 1,780 1.740 1,363 6.570 
6,317 7,179 4,809 25,408 8,696 9664 7 556 36,278 
4,016 4,357 4,055 17,398 6,006 6,694 5,878 25.246 
3.201 3,633 2.199 11.167 4,312 4.876 3 249 15.537 

22,191 24,m 19,252 88,000 29,833 33,802 211,820 1111,nl 
3,740 2,4-MI "" 3,707 4,732 2,871 924 2.320 

312 585 206 B74 312 585 206 874 
982 rn 44 rn 1469 411 136 87 
1,294 ™ 250 1,045 1,781 "" 342 881 

2,- 1,eto 70II 2,M2 2,151 1,875 "82 1,3119 

(253) (253) (286) (286) 
88 88 100 100 

(185) (185) (180) (180 
2,l,le 1,525 70II 2,497 2,951 1,889 582 1,173 

2,956 
(4) 

2,951 

2,956 
(4) 

2,951 
2,040 2,040 

88. 129 I I I e,.343 
11 Q9 828 3 4$ 13051 14471 9 191 .. ,Ml 666 

I I I I <1 I I I I <'l! 

The above standalone and consolidated onaud1ted financial results were r8\lleW8d by the Audit Committee and approved by the Board cl 0uectOfi at their respect Ne meetings held on July 24 2019 The statutory auditors h31.'e earned out a lim,ted review of the financial results ,�tlT.s"

c.;(fil�) 

IJ •••, ,r 
.., ... -

The standalone and consolidated financial results of the Company hav,e been prepared 1n accordance with the Indian Accoontiog Standards as prescnbed under section 133 of the Companies Act. 2013 ('"the Act") read with refe'tant rules issued thereunde.r ('100 AS) and other 
a;counting pnnc1ples generally accepted 1n lnd1a and guidelines is.sued by the Se<:urlbe9 and Exchange Board ot India C-SEBlj 'l:. ,;: �vs ., o; 



3 Consolidated Segment information: 
Based on the "management approach" as defined in IND AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the Company's 
performance and allocates resources based on analysis of various performance indicalora by the business segments. Accordingly. infonnation has been 
presented along these business segments. The accounting principles used in presentation of financial statements are consisten�y applied to record 
revenue and expenditure in indMdual segments. 

(tin lakhs) 
Consolidated 

Quarter ended Year ended 

Particulars June 30, 2019 March 31, June 30, 2018 ,March 31, 
2019 2019 

(Unaudited) (Audited) (Unaudited) (Audited) (Refer note 7) 
1. Seament revenue 
'al Cement 34,388 36,577 27,411 121,220 
bl Power 1,875 2,090 2,111 8,377 

Total 36,263 38,667 29,522 129,597 
Less: Inter seoment revenue 1,843 2,083 2,032 7,842 
Revenue from ooerations 34,420 36,584 27,490 121,755 
2. """ment results PmtttH l/ Loss(-) before tax and interest 

I Cal Cement 6,303 4,635 2,330 9,051 
bl Power (123 (200) (49) (680) 

Total 6,180 4 435 2,281 8 371 
Less: 

I (i) Interest expenses (finance costs) 1,495 1,653 1,411 6,339 
(ii) Un-allocable income (Net of un-allocable exoensel (47 (89) (54J (288 
Total Proflt before tax 4,732 2,871 924 2,320 

( t In lakhs) 

Particulars As at June As at March As at June 
30, 2019 31, 2019 30, 2018 

(Unaudited) (Audited) (Unaudited) 
segment assets 
(a) Cement 171,318 152,305 141,578 
(b) Pcmer 12,436 13,270 13,010 
(c) Unallocated 9,419 10,536 9,244 
Total assets 193,173 176,111 163,832 

Segment liabilities 
(a) Cement 33,653 32,955 43,099 
(b) Power 517 1,082 502 
(c) Unallocated 57,065 57,691 4,701 
Total llabllltles 91,235 91,728 48,302 

4 Effective April 1, 2019, the Company has adopted Ind AS 116 'Leases' Which replaces Ind AS 17 'leases'. The Company has applied Ind AS 116 in 
accordance with para C5(b) of the standard. Right-of-use assets as at April 01, 2019 for leases classified as operating leases were recognised and 
measured al an amount equal to the lease liability (adjusted for any related prepayments/ accruals). As a result, the comparative information has not 
been restated. The effect of adopting this standard is not material on the net profit for the perod. 

5 During the quarter, the Company acquired 100% stake in Jajpur Cements Private Limrted, 65% stake in Satguru Cement Private Limrted and 
consolidated these entities with effect from May 02, 2019 and May 08, 2019 respectively. As at the reporting period end, the fair valuation of assets and 
liabilities has not been finalised and therefore the accounting for acquisition of these subsidiaries has been determined provisionally_ 

6 The consolidated financial results includes the results of: 
a. Sagar Cements Limited, India (parent company). 
b. Sagar Cements (R) limited (wholly cmned subsidiary company) 
c. Jajpur Cements Private Limited (wholly owned subsidiary company) 
d. Satguru Cement Private Limited (subsidiary company) 

7 The figures for the quarter ended March 31, 2019 are the balancing figures betw....n audited figures in respect of the full financial year ended March 31, 
2019 and the published year to date figures up to the third quarter ended December 31, 2018. 

Place: Hyderabad 
Date· July 24, 2019 

··-\�-
$. Anand Reddy. 

ariaging Director)�. 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SAGAR CEMENTS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
("Results") of SAGAR CEMENTS LIMITED ("the Company") for the quarter ended June 30, 
2019 c·the Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down In the Indian Accounting Standard 34 "Interim Financial
Reporting" c·1nd AS 34•), prescribed under Section 133 or the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsIbIlity is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants or India. A
review of Interim financial information consists of making inquiries, pnmanly of the Company's
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less In scope than an audit conducted In accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assuraoce that we would become aware of all
significant matters that might be identified m an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted m India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
Is to be disclosed, or that it contains any material misstatement.

Hyderabad, July 24, 2019 
UDIN: 19201193AAAABl2288 

For DELOITTE HASKINS & SELLS 

Balakrlshnan 

Partner 
rshlp No. 201193) 

\. 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOUDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SAGAR CEMENTS UMITED 

1. We have reviewed the accompanying Statement of unaudited Consolidated Finanetal Results of
SAGAR CEMENTS LIMITED ("the Parent•) and its subsidiaries (the Parent and its
subsId1arles together referred to as "the Group") for the quarter ended lune 30, 2019 ("the
Staterrient") being submitted by the Parent pursuant to the requirement of Regulat,on 33 of

the SEBI (L,stmg Obligations and D1sdosure Requirements) Regulations, 2015, as amended.

2. This Statement, which Is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared In accordance with the recogn,tlon and 
measurement principles aid down in Indian Accounting Standard 34 "Interim Finanaal
Repo"tmg• ("Ind AS 34"), prescnbed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our respons•b1lity Is to express a condus1on on the Statement based on our review.

3. We conducted our review of the Statement n accorda'lce with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
independent Auditor of the Entity•, issued by the Institute of Chartered Accountants of India.
A review of lntenm financial 1nformat,on consists of making inquiries, primarily of the Parent's
personnel responsible for llnanc,al and accounting matte"'S, and applying analytical and other
review procedures. A review Is substantially less in scope than an aud•t conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters &at might be 1dentofIed in an audit. Accordingly, we do not express an
aud,t opinion

4. The Statement includes the results of the following entities:

Sagar Cements (R) Limited (who,1y owned subs,diary), Ind a
Satguru Cement Private Limited (subs1d1ary), India and
Jajpur Cements Private Limited (wholly owned subsidiary), India

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attent,on that causes t.s to believe that the accompanying Statement,
prepared In accordance with the recognition and measurement principles laid down In the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the Information required to be disclosed In terms of Regulation 33 of 
the SEBI (Listing Obi gations and D sclosure Requirements) Regulations, 2015, as amended,
including the manner in wh,ch It ·s to be disclosed, or that It contains any material
misstatement



Deloitte 

Haskins & Sells 
6. The consolidated unaudited financial results Includes the Interim financial Information/ financial

results of two subsidiaries, which have not been reviewed/ audited by their auditors, whose
Interim financial Information/ financial results reflect total revenue of f 40 lakhs, total loss
after tax of f 11 lakhs and total comprehensive loss of f 11 lakhs for the quarter ended June
30, 2019, as considered in the Statement. According to the information and explanations given
to us by the Management, these interim financial information/ financial results are not material
to the Group.

Our Conclusion on the Statement Is not modified in respect of our reliance on the interim 
financial information/ financial results certified by the Management. 

Hyderabad, July 24, 2019 
UDIN: l 9201193AMABJS78S 

(Firm's Regi 


