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Legal hurdiles likely for
anti-trust fines’ tweak

Amended law says entity’s ‘global turnover’ will be used to compute penalty

Pavan Bur 3
pavan burugula@livemint.com
NEW DELHI

he Union government’s d
sion to tweak the penalty for-
mula for competition law viola-
tors may face legal challenges,
experts said.

Passed by the Parliament earlier this
month, the Competition Amendment Bill
proposes to modify the penalty formula
applicable for anti-trust violations. Until
now, the Competition Commission of
India (CCI) used to calculate the penalty
against an entity based on what was called
‘relevant turnover’. But the government
hasclarified in the new bill that the ‘global
turnover’ of an entity will be considered
for computing the penalty amount.

Through thismodification, the govern-
ment tried to overturn a Supreme Court
judgment, hence, its validity is likely to
face judicial scrutiny through writ peti-
tions, said legal experts.

According to the Competition Act, the
CClIcouldlevy penalty of up to10% of the
average turnover of the last three years.

“This provision is likely to be chal-
lenged inawrit petition, and it remainsto
beseen whether itwill hold up tojudicial
scrutiny,”said Avaantika Kakkar, head of
competition practice at Cyril Amarchand
Mangaldas. “The amendment
requires the CCI to frame
penalty guidelines, giving the

This provision was a last-minute addition to the Competition Bill. Hr

toimpose penalties based on revenues the
auto company makes in the passenger car
segmentsince thatiswhere the violation
happened. Going forward, penalties will
bebased on the global turnover of the auto
maker which means even revenues of
commercial vehicles and exports will be
taken into account.

In the 2017 Excel Corp case, the apex

foreign companies which use India as a
regional export hub could face steep pen-
alties even for small violations.
“Theamendment effectively overturns
the Supreme Court’s position in the Excel
Corp case and strikes at the heart of the
proportionality principle, and itislikely to
be the subject of judicial scrutiny in
future,”

competition practice, J Sagar
and Associates. “Companies
withaglobal presence may be

CClanopportunity toresolve IHIE ﬁ«ompééilﬂtim cc‘ﬂca;'ll)ryl toend C‘OgdrANIES witha  penalised more than compa-
conflict betweer . Actallows CClto conflict between obal presencemay 1o i cer limi

the conflict buwcn(n the | enaltyof upto  amendment and B pemlzedmore . Nieswith turnover limited to

amendmentand the propor- 109 of average Excel Corp case’s than companies Indiasignalling potential pro-

tionality principle laid out in
Excel Corp Case.”

turnover in last 3 yrs

proportional norm

limited to India

tectionism.”
Interestingly, this provi-

Consider the case of
domestic auto manufacturers which are
into commercial vehicles and passenger
cars, and exports its products. Now, say,
the company hasadopted some monopo-
listic practices in the passenger car seg-
ment. However, there are no allegations
against it in the commercial vehicle seg-
mentorexports. Until now, the CCTused

court had said CCI should consider only
relevantturnover while calculating penal-
ties. The court had observed that the pen-
alty should be proportional to the offence.
Legal experts said the tweak could put
certain types of companies in an unfair
position. For instance, large companies
with multiple streams of businesses and

sion was a last-minute addi-
tion to the Competition Bill.

“The legislative thought the process
behind this change is unclear, since it was
notdiscussed by the parliamentary com-
mittee tasked with deliberating on the
amendment bill. Rather, this was a last-
minute addition to the 2022 draft of the
bill,” Kakkar added.

aid Vaibhav Choukse, head of

The wings of recovery for aviation, in charts

By Manjul Paul
manjulpaul@livemint.com

The recently-ended fiscal year 2022-23 was a mixed one for the aviation sector. It took time to return to its pre-pandemic
trajectory—and when it did, it faced challenges in accommaodating high volumes of travellers at airports. Major airports got clogged,
and even luggage safety became a concern. However, with support from the government's UDAN scheme, which is now in its fifth
phase, the country also saw improving air connectivity at smaller urban centres. Mint explores the numbers behind the sector's

performance in 2022-23:
MIXED NEWS

While domestic aircraft movement remained lower in nine manths of
the year compared to 2018-20 levels, the number of domestic flyers
increased to 136 million. This was just short of the 141 million mark hit
before the pandemic, and included a record daily average in
February. However, the growth in footfalls was skewed: airports in
the north showed the best growth from 2019-20 levels, followed by
the north-east. Other regions still marked fewer footfalls.

chart 1: In nine months of FY23, domestic aircraft
activity was below pre-pandemic levels.
Domestic aircraft movements, monthly (in thousands)
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Chart 2: ...but the number of daily flyers touched a
record 432,000 in February
Average daily number of Number of air passengers carried
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chart 3: Only northern and N-E airports have
reached pre-covid footfalls

Domestic air passenger footfalls at airports, by region (in millions)
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CITIES' SHOW
Among the eight major cities, the Delhi airport witnessed the
maximum domestic air passenger volume in 2022-23, followed by
Mumbai and Bengaluru. Pune saw the least number of footfalls
amang the major cities—fewer than Goa. Among non-metro airports,
Goa. Guwahati and Kochiled with the most footfalls.
«chart 44: Delhi airport witnessed the most footfalls,
Goa led non-metro airports
Airports with the most footfalls of domestic passengers, FY23 (in million)
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chart 48: Bengaluru airport witnessed best growth in
footfalls last year
Year-on-year change (%) in domestic traveller footfalls in FY23
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AIRLINES REPORT

IndiGo remained the most popular among Indian domestic air

travellers in 2022-23. With a market share of 56% and carrying a total

of 767 million passengers, IndiGo dominated the domestic airline

market by far. Vistara, with a market share of 9.2%, was the second

most used airline, followed by Air India, Go First and Spiceet.

chart 5: IndiGo 9

dominated domestic

alrline market in 79

FY23, carrying 76.7

milllon passengers
IndiGo [ Vistara 86

M Airindia B GoFirst 4
Spicejet Ml AirAsia 92
Others*

“Cthersincludes the share of Akasa Air, which began operations i August.
Source: DGCA, Airports Authority of India, Mint calculations
SARVESH KUMAR SHARMA/MINT
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/‘AXIS BANK LTD.

Regd. Office: ‘Trishul’, 3 floor, Opp. Samartheshwar Temple, Near Law Garden, Ellisbridge, Ahmedabad - 380 006.
Corporate Office: ‘Axis House’ C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
CIN: L65110GJ1993PLC020769, Phone: 079-26409322, Fax: 079-26409321, Email: shareholders@axisbank.com

AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2023

(¥in lacs)
Axis Bank (Standalone) Axis Bank (Consolidated)
FORTHE | FORTHE | FORTHE | FORTHE | FORTHE | FORTHE | FORTHE | FORTHE
QUARTER | YEAR | QUARTER | YEAR | QUARTER | YEAR | QUARTER | YEAR
PARTICULARS ENDED | ENDED | ENDED | ENDED | ENDED | ENDED | ENDED | ENDED
31.03.2023 | 31.03.2023 | 31.03.2022 | 31.03.2022 | 31.03.2023 | 31.03.2023 | 31.03.2022 | 31.03.2022
Total income from operations 2886508 | 10166464 2100956 | 8250737 | 3012555 | 10615475 | 2300069|  86,114,10
Net Profit/ (Loss) for the period
(before tax, exceptional and/or 886184 | 2039567 547875| 1738256| 933637 | 31,1100 |  590269| 1892946
extraordinary items)
Net Profit/ (Loss) for the period
efore tax (after exception: (@62798) | 1690585 547875 | 1738256 | (315345) | 1862118 |  590269| 1892946
andlor extraordinary items)
Net Profit/ (Loss) for the period
after tax (after exceptional (672842) | 957068|  411777| 1302548| (536185 | 1081845 |  441773| 1411929
andlor extraordinary items)
Total Comprehensive Income for
the period [Comprising Proft/ Refer Refer Refer Refer Refer Refer Refer Refer
(Loss) for the period (after tax) note 1 note 1 note 1 note 1 note 1 note 1 note 1 note 1
and Other Comprehensive
Income (after tax)]
Paic-up equity share capital
(Face value 22/- per share) 615,37 615,37 61395 613,95 615,37 615,37 61395 61395
Reserves (excluding 12437787 | 124377.67 | 11441151 | 11441151 | 12874025 | 12874025 | 1,17.495.94 | 1,17,49594
aﬁ‘ﬁ:“ﬂ;"&g‘?jgﬁfg@“&ﬂ (Asonat® | (Asonai®| (Ason3i"| (Ason31%| (Ason3i®| (Ason3i*| (Ason3i%| (Asondt*
the previous year March, 2023) | March, 2023) | March, 2022) | March, 2022) | March, 2023) | March, 2023) | March, 2022) | March, 2022)
Earnings per Share (Face value
22~ per share) (for continuing
and discontinued operations) (%)
(not annualised)
- Basic (18.62) 3117 1342 4248 (17.43) 3520 14,40 46,04
- Diluted (18.62) 3102 13,38 4235 (1743 3504 14.36 4591
Securities Premium Account 5180322 | 5189322 5150524 | 5150524
Net worth 117.69838 | 117.69338 | 10710456 | 1,07,19456
Outstanding Debts 1,86,300,04 | 1,86,300,04 | 18513386 | 18513386
Ouistanding Redeemable
Preference Shares i i i i
Debt Equity Ratio 1.49 149 161 161
Gapital Redemption Reserve Ni Ni Ni Ni
Debenture Redemption Reserve Ni Ni Ni Ni

Note:
Information relating to Total G

Income and Other C

applicable to banks.

I

@

Place: Mumbai
Date: 27" April, 2023

The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchange under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are
available on the website of the Bank (www.axisbank.com) and on the Stock Exchange websites (www.nseindia.com and www.bseindia.com).
Previous period figures have been regrouped and reclassified, where necessary, to make them comparable with current period figures.

www.axisbank.com

Income is not furnished as Ind AS is not yet made

For and on behalf of the Board

AMITABH CHAUDHRY
MD & CEO
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/‘AXIS BANK LTD.

Regd. Office: ‘Trishul’, 3 floor, Opp. Samartheshwar Temple, Near Law Garden, Ellisbridge, Ahmedabad - 380 006.
Corporate Office: ‘Axis House’ C-2, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
CIN: L65110GJ1993PLC020769, Phone: 079: , Fax: 07! 1, Email: i com

AUDITED FINANCIAL RESULTS

TECH
mahincra

Registered Office: Gateway Building, Apollo Bunder, Mumbai 400 001.
i m. Email: investor. i i om.
CIN : L64200MH1986PLC041370

Tech Mahindra Limited

Extract of Consolidated Financial Results for
the quarter and year ended March 31, 2023

Website:

Revenue from

% over previous ye

Rs. in Million except Earnings per share

ST
FOR THE QUARTER AND YEAR ENDED 31" MARCH, 2023 Sr.No Particulars Quarter ended Year ended Quarter ended
Rin lacs) March 31, 2023 March 31, 2023 March 31, 2022
Axis Bank (Standalone) Axis Bank (Consolidated) 1 Total Revenue from Operations (Net) 137182 532902 121163
2 Net Profit before tax 15249 64455 18733
FORTHE | FORTHE | FORTHE | FORTHE | FORTHE | FORTHE | FORTHE | FORTHE
QUARTER YEAR | QUARTER | YEAR | QUARTER | YEAR | QUARTER | YEAR 3 Net Profit for the period / year after Tax 1177 48313 15057
PARTICULARS ENDED | ENDED | ENDED | ENDED | ENDED | ENDED | ENDED | ENDED Share of the Owners of the G
31.03.2023 | 31.03.2023 | 31.03.2022 | 31.03.2022 | 31.03.2023 | 31.03.2023 | 31.03.2022 | 31.03.2022 (Share of the Owners of the Company)
N - 4 Total Comprehensive Income for the period / year 11874 51718 16784
Total income from operations 2886508 | 101,66464| 2199958 | 8259737 | 3012585 | 10615475 | 23,00069|  86,114,19
i i 4400 4400 4388
Net Profit/ (Loss) for the period 5 Equily Share Capital
(before tax, tional andi . .
(sxlr:tr)e;di:zr?weerzsl)ona and/or 8,861,84 29,395,67 5,478,75 17.382,56 9,336,37 31,111,00 5,902,69 18,929,486 6 Earnlngs Per qu.llty Share (RS)
Net Profit/ (Loss) for the period - Basic 12,67 54.76 17.09
before tax (after exceptional (3,627,98) 16,905,85 5478,75 1738256 (3,153,45) 18,621,18 5,902,69 18,929,486
and/or extraordinary items) - Diluted 12.62 54.54 16.94
Net Profit/ (Loss) for the period
after tax (after exceptional (572842) | 957968|  411777| 1302548 | (536185)| 1081845 |  441773| 1411929
andior extraordinary ftems) Additional information on standalone financial results is as follows: Rs.in Million
Total Comprehensive Income for
the period [Comprising Profit/ Refer Refer Refer Refer Refer Refer Refer Refer Particulars Quarter ended Year ended Quarter ended
(Loss) for the period (after tax) note 1 note 1 note 1 note 1 note 1 note 1 note 1 note 1 March 31, 2023 March 31, 2023 March 31, 2022
and Other Comprehensive
Income (after tax)] Revenue from Operations 109385 226573 95605
Paid- ity sh ital »
(F“a"c’ sep ;“}:';sz_ ;‘e’f scr?apr ; 61537 61537 613,95 61395 61537 61537 61395 613,95 Profit before Tax 8640 49041 12600
;ese{vef ‘eg'“d‘“g h 124377,87 | 12437787 | 11441151 | 1,1441151 | 12874025 | 1,2874025 | 1,17,49594| 1,17,495,94 Profit after Tax 6767 37775 10900
evalualion Reserve) as shown | '(aion 31+ | (ason31*| (Ason3t"| (Ason3t®| (Ason31*| (Ason31*| (Ason3t"| (Ason3i®

in the Audited Balance Sheet of

the previous year March, 2023) | March, 2023) | March, 2022) | March, 2022) | March, 2023) | March, 2023) | March, 2022) | March, 2022)

Earnings per Share (Face value

22/- per share) (for continuing

and discontinued operations) ()
d

(not annualised)

- Basic (18.62) 3117 1342 4248 (17.43) 35.20 14.40 46.04
- Diluted (1862) 31.02 13.38 4235 (17.43) 35.04 14.36 45.91
Securities Premium Account 51,893,22 51,893,22 51,505,24 51,505,24

Net worth 117,80338 | 11789338 10719456 | 1,07,19456

Outstanding Debts 1,86,30004 | 1,86,30004 | 18513386 | 185.133.86

Qg e

Debt Equity Ratio 1.49 1.49 161 161

Capital Redemption Reserve Nil Nil Nil Ni

Debenture Redemption Reserve Nil Nil Nil Nl

Note:

1. Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made
applicable to banks.

2. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchange under Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are

available on the website of the Bank (www.axisbank.com) and on the Stock Exchange websites india.com and www.bseind

Previous period figures have been regrouped and reclassified, where necessary, to make them comparable with current period figures.

@

For and on behalf of the Board

AMITABH CHAUDHRY
MD & CEO

Place: Mumbai

Date: 27" April, 2023 www.axisbank.com

Notes :

1 The above is an extract of the detailed format of the standalone and consolidated financial resuilts for the quarter and year
ended March 31, 2023, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the audited standalone and consolidated financial results for the quarter
and year ended March 31, 2023 are available on the Stock Exchange websites. (www.nseindia.com/www.bseindia.com)

and the Company's website at the web-link: http: /e
2 The Board of Directors has recommended a final dividend of Rs. 32 per equity share on face value of Rs.5 each (640%).
3 These results have been prepared on the basis of the audited and financial which
are prepared in accordance with the Ind AS notified under the Ct (Indian ) Rules 2015

.The audited quarterly and yearly financial results have been reviewed by the Audit Committee and have been
approved and taken on record by the Board of Directors in its meeting held on April 27, 2023.

IS

The Auditors have issued an unqualified opinion on the audited standalone and consolidated financial results and have
invited attention to a matter ( is of Matter). The is of Matter is on account of the financial irregularities
committed by the promoters of erstwhile Satyam Computer Services Limited (SCSL) before it was acquired by the
Company. SCSL was amalgamated with the Company in June 2013. The Emphasis of Matter and the Management
Response on the same is available as part of the detailed Regulation 33 formats posted on the Stock Exchange
websites (www.nseindia.com/www.bseindia.com) and the Company's website (www.techmahindra.com).

C. P. Gurnani
Managing Director & CEO

Date : April 27, 2023
Place : Pune

LAURUS Labs

Knowledge . Innovation . Excellence

Laurus Labs Limited

Regd.Office: Laurus Enclave, Plot Office 01, E. Bonangi Village, Parawada Mandal, Anakapalli District, Andhra Pradesh - 531021.

Corp.Office: 2nd Floor, Serene Chambers, Road No.7, Banjara Hills, Hyderabad - 500034, Telangana, India.
Tel: +91 40 3980 4333 ; Fax: +91 040 3980 4320 ; E-mail: secretarial@lauruslabs.com; Website: www.lauruslabs.com
(CIN: L24239AP2005PLC047518)
Extract of Audited Consolidated Financial Results of Laurus Labs Limited for the year ended March 31, 2023 and
Unaudited Consolidated Financial results for the quarter ended March 31, 2023 which are prepared in compliance

with Indian Accounting Standards. (% in Crores)|
SL. Quarter ended Year ended
N Particulars
0. 31-Mar-23 | 31-Dec-22 | 31-Mar-22 | 31-Mar-23 | 31-Mar-22
1 | Total revenue from operations 1,380.90 1,544.82 1,424.83 6,040.55 4,935.57
2 | Net Profit for the period 147.14 277.85 301.71 1,108.94 1,083.85
(Before tax, Exceptional and/or y items)
3 | Net Profit for the period before tax 147.14 277.85 301.71 1,108.94 1,083.85
(After Exceptional and/or Extraordinary items)
4 | Net Profit for the period after tax 105.27 202.54 231.72 793.43 832.23
(After Exceptional and/or Extraordinary items)
5 | Total Comprehensive Income for the period 105.36 202.43 235.54 787.80 833.26
6 | Net Profit for the period after tax
(After i and/or y items) attril to:
i) Equity holders of the Company 102.98 203.04 230.50 790.11 827.52
i) Non-controlling interests 2.29 (0.50) 1.22 3.32 4.71
7 | Total Comprehensive Income for the period attributable to:
i) Equity holders of the Company 103.12 202.93 234.32 784.53 828.55
i) Non-controlling interests 2.24 (0.50) 1.22 3.27 4.71
8 | Equity Share Capital 107.73 107.73 107.47 107.73 107.47
9 | Reserves (Excluding Revaluation Reserve) and Non-controlling 3,929.80 3,243.72
interests as shown in the Audited Balance Sheet
10 | Earnings Per Share (Of % 2/- each)
1. Basic: X * 1.90 3.78 4.29 14.69 15.42
2. Diluted : X * 1.90 3.76 4.28 14.64 15.35

*

Not annualised for quarter ended.

Place: Hyderabad
Date : April 27, 2023

Notes:
1. Additional information on Audited standalone financial results for the year ended March 31, 2023 and Unaudited financial
results for the quarter ended March 31, 2023 )
(% in Crores)
SL. . Quarter ended Year ended
No. Particulars
31-Mar-23 | 31-Dec-22 | 31-Mar-22 | 31-Mar-23 | 31-Mar-22
1 | Total revenue from operations 1,279.34 1,500.70 1,377.66 5,773.45 4,707.04
2| Profit before tax 136.80 270.34 284.97 1,051.43 97541
3 | Profit after tax 102.28 199.05 221.22 760.38 750.09
4 | Total Comprehensive Income for the period 103.52 198.91 223.01 761.17 750.89
2. The above is an extract of the detailed format of Quarterly/Year ended Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the
Quarterly/Year ended Financial Results are available on the websites of the Stock Exchanges and the Company namely
www.bseindia.com, www.nseindia.com and www.lauruslabs.com
3. The above financial results of the Company as reviewed by the Audit Committee has been approved by the Board of

Directors at its meeting held on April 27, 2023.
By order of the Board
For Laurus Labs Limited
Dr. Satyanarayana Chava
Whole Time Director & Chief Executive Officer
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