JINDUSTRIAL &  JIRUDENTIAL INVESTMENT @o. D

@ CIN No.: L65990WB1913PLC218486

December 23, 2020

To

BSE Limited

Dy. General Manager

Corporate Relationship Department
P. J. Towers, Dalal Street

Mumbai- 400 001

Dear Sir / Madam,
Ref: Scrip Code — 501298

Re.: Buyback of equity shares of Rs.10/- each of Industrial Prudential and Investment Company Limited
(“Company™) in terms of Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018
(“Buyback Regulations™) through tender route (“Buyback?”).

This is in continuation to our letter dated November 12, 2020 intimating that Board of Directors at its meeting held on
November 12, 2020 has inter alia approved the proposal Buyback up to 69,500 (Sixty-Nine Thousand Five Hundred)
fully paid up Equity Shares of Rs.10/- (Rupees Ten only) each at a price of Rs.1200/- (Rupees One Thousand and Two
Hundred only) per equity share for an aggregate amount not exceeding Rs.8,34,00,000/- (Rupees Eight Crores Thirty-
Four Lakhs only) on a proportionate basis through the tender offer process.

The Shareholders of the Company approved the proposal of Buyback on December 20, 2020 through postal ballot process.
The result was announced on December 21, 2020.

Pursuant to Regulation 5 of the SEBI (Buy-back of Securities) Regulations, 2018 (“Buyback Regulations™), please find
attached a copy of special resolution passed by the Members for your records.

Also, pursuant to Regulation 7 of Buyback Regulations and Regulation 47 of SEBI Listing Obligations and Disclosure
Requirement) Regulation 2015, Please find enclosed herewith a copy of the Public Announcement dated December 22,
2020 for Buyback of the Company, published on December 23, 2020 in below mentioned newspapers:

1) Financial Express (English daily newspaper)
2) Jansatta (Hindi daily newspaper)

3) Ei Samay (Bengali newspaper with wide circulation in Kolkata, Kolkata being the state where our Registered
Office is situated).

Copy of the Public Announcement is also available on the website of the Company www.industrialprudential.com
Thanking you.
Yours faithfully,

For Industrial Prudential and Investment Company Limited

)
Company Secretary

Encl.: As above

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal.
Telephone No. 033-40133000 Email: contact@industrialprudential.com
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE MEMBERS OF INDUSTRIAL AND
PRUDENTIAL INVESTMENT COMPANY LIMITED THROUGH POSTAL BALLOT ON 20™ DECEMBER 2020
(BEING THE LAST DATE OF VOTING)

“RESOLVED THAT pursuant to the provisions of Article 56 of the Articles of Association of the
Company and the provisions of Sections 68, 69, 70 and 110 and all other applicable provisions, if
any, of the Companies Act, 2013, as amended (“Companies Act”), the Companies (Share Capital
and Debentures) Rules, 2014 (“Share Capital Rules”), the Companies (Management and
Administration) Rules, 2014 (“Management Rules”)to the extent applicable, and in compliance
with Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
(“Buyback Regulations”), the Securities and Exchange Board of India (Listing Obligations and
Disclosures Requirements) Regulations, 2015 (“Listing Regulations”)including any amendments,
statutory modifications or re-enactments for the time being in force, and subject to such other
approvals, permissions and sanctions as may be necessary and subject to such conditions and
modifications, if any, as may be prescribed or imposed by the appropriate authorities while granting
such approvals, permissions and sanctions, which may be agreed by the Board of Directors of the
Company (hereinafter referred to as the “Board”, which expression shall include any Committee
constituted by the Board to exercise its powers, including the powers conferred by this resolution)
and on the terms and conditions set out in the explanatory statement (which may be modified based
on regulatory requirements), the approval of the shareholders be and is hereby accorded for the
buyback by the Company of up to 69,500(Sixty Nine thousand Five Hundred) fully paid-up equity
shares of Rs. 10/- (Rupees Ten only) each of the Company (“Equity Shares”) representing 3.98 %
of the total issued and paid-up Equity Share capital of the Company at a price of Rs. 1,200/- (Rupees
One Thousand Two Hundred Only) per Equity Share (“Buyback Price”) payable in cash for an
aggregate amount of up to Rs. 8,34,00,000/- (Rupees Eight crores and Thirty four Lakhs only)
(“Buyback Size”), which represent up to 24.99% and up to 4.97% of the aggregate fully paid-up
Equity Share capital and free reserves as per the latest available audited standalone and
consolidated financial statements for the financial year ended March 31, 2020 respectively (the
“Audited Financial Statements”), which is within the statutory limit of 25% of the fully paid-up Equity
Share capital and free reserves as per the Audited Financial Statements, out of the free reserves of
the Company and/or such other permitted source by the Buyback Regulations or the Companies Act,
on a proportionate basis through the “tender offer” route as prescribed under the Buyback
Regulations, (“Tender Offer”) from all of the shareholders who hold Equity Shares as of the record
date (“Record Date”) (“Buyback”) (“Buyback”) and the Buyback Size does not include transaction
costs viz. brokerage, applicable taxes inter- alia including Buyback taxes, securities transaction tax,
GST, stamp duty, expenses incurred or to be incurred for the Buyback like filing fees payable to the
Securities and Exchange Board of India (“SEBI”), advisors/ legal fees, public announcement
publication expenses, printing and dispatch expenses and other incidental and related expenses, etc.
The Buyback period shall commence from the date of passing of special resolution by postal
ballot until the last date on which the payment of consideration for the Equity Shares bought back
by the Company is made (“Buyback Period”), in accordance with, and compliance, with the
provisions contained in the Buyback Regulations, the Companies Act, Share Capital Rules, the
Management Rules and the Listing Regulations.

“RESOLVED FURTHER THAT all of the shareholders of the Company will be eligible to participate
in the Buyback including promoters and promoter group of the Company and their associates who
hold Equity Shares as of the record date, persons in control (including such persons acting in concert)
who hold Equity Shares as of the record date.

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal.
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“RESOLVED FURTHER THAT as required by Regulation 6 of the Buyback Regulations, the Company may
buy back Equity Shares from existing members holding Equity Shares of the Company on a
proportionate basis under the tender offer route through stock exchange mechanism, provided that
15% of the number of Equity Shares which the Company proposes to buy back or the number of
Equity Shares that the small shareholders are entitled to as per the shareholding of small shareholders
as on the record date, whichever is higher, shall be reserved for Small Shareholders, as defined in the
Buyback Regulations (“Small Shareholders”).

“RESOLVED FURTHER THAT the Company, to the extent legally permissible, shall implement the
Buyback using the “Mechanism foracquisition of shares through Stock Exchange” notified by SEBI vide
circularCIR / CFD / POLICYCELL /1 / 2015 dated April 13, 2015 read with circular CFD /DCR2 /CIR /
P/ 2016/ 131 dated December 9, 2016, including any amendments or statutory modifications for the
time being in force.

“RESOLVED FURTHER THAT the Buyback would be subject to the conditions of maintaining minimum
public shareholding requirements as specified in Regulation 38 of the Listing Regulations.

“RESOLVED FURTHER THAT the amount required by the Company for the Buyback is intended to be
met out of the Company’s free reserves and/or such other sources as may be permitted by law through
Tender Offer route as required by the Buyback regulations and the Companies Act and on such terms
and conditions as the Board may decide from time to time at its absolute discretion

“RESOLVED FURTHER THAT the Buyback from the shareholders who are residents outside India
including Foreign Corporate Bodies (including erstwhile Overseas Corporate Bodies), Foreign
Institutional Investors/Foreign Portfolio Investors, Non-Resident Indians, shareholders of foreign
nationality, shall be subject to such approvals, if any and to the extent required from the concerned
authorities including approvals from the Reserve Bank of India (“RBI”) under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed thereunder, and that such approvals
shall be required to be taken by such non-resident shareholders.

“RESOLVED FURTHER THAT the Board be and is hereby authorised to give effect to the aforesaid
resolutions, including but not limited to finalizing the terms of the Buyback like record date,
entitlement ratio, determination of the Buyback Size, time frame for completion of Buyback;
appointment of merchant banker, brokers, lawyers, depository participants, escrow agents, bankers,
advisors, registrars, scrutinizers, consultants/ intermediaries/ agencies, as may be required, for the
implementation of the Buyback; preparing, finalizing, signing and filing of the public announcement,
the draft letter of offer/letter of offer with SEBI, the Stock Exchanges where the Equity Shares are
listed and other appropriate authorities and to make all necessary applications to the appropriate
authorities for their approvals including but not limited to approvals as may be required from the
SEBI and RBI; and initiating all necessary actions for preparation and issue of various documents
including public announcement, draft letter of offer, letter of offer, opening, operation and closure
of necessary accounts including escrow account, special payment account with the bank, entering
into escrow agreements as required under the Buyback Regulations, filing of declaration of solvency,
obtaining all necessary certificates and reports from statutory auditors and other third parties as
required under applicable law, extinguishing Equity Shares bought back by the Company, and filing
such other undertakings, agreements, papers, documents and correspondence, under the Common
Seal of the Company, as may be required to be filed in connection with the Buyback with SEBI,
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RBI, Stock Exchange, Registrar of Companies, Depositories and/or other regulators and statutory
authorities as may be required from time to time.

“RESOLVED FURTHER THAT nothing contained herein shall confer any right on the part of any
shareholders to offer and/or any obligation on the part of the Company or the Board to Buyback any
shares, and/or impair any power of the Company or the Board to terminate any process in relation to
such Buyback, if so permissible by law.

“RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board is hereby
empowered and authorised on behalf of the Company to accept and make any alteration(s),
modification(s) to the terms and conditions as it may deem necessary, concerning any aspect of the
Buyback, in accordance with the statutory requirements as well as to give such directions as may be
necessary or desirable, to settle any questions, difficulties or doubts that may arise and generally, to
do all acts, deeds, matters and things as the Board and/or any person authorised by the Board may,
in its/his/her absolute discretion deem necessary, expedient, usual or proper in relation to or in
connection with or for matters consequential to the Buyback without seeking any further consent
or approval of the shareholders or otherwise to the end and intent that they shall be deemed to
have given their approval thereto expressly by the authority of this Resolution.

For Industrial & Prudential Investment Co. Ltd.

Vg BT

Ayan Datta
Company Secretary

EXPLANATORY STATEMENT IN RESPECT OF SPECIAL BUSINESS PURSUANT TO SECTIONS 102 AND
110 OF THE COMPANIES ACT 2013

The Board of Directors of the Company at its meeting held on 12th November 2020 (“Board Meeting”) has,
subject to the approval of the shareholders of the Company by way of special resolution through postal
ballot/e-voting and subject to such approvals of statutory, regulatory or governmental authorities as may be
required under applicable laws, approved the buyback of fully paid-up Equity Shares of face value of Rs. 10/-
(Ten Rupees only) each (“Equity Shares”) up to 69,500 (Sixty Nine thousand Five Hundred) Equity Shares, on a
proportionate basis through the tender offer route through the Stock Exchange mechanism in accordance with
the Companies Act, 2013 (the “Act”), the Companies (Share Capital and Debentures) Rules, 2014 (“Share
Capital Rules”), Companies (Management and Administration) Rules, 2014 (“Management Rules”),(to the
extent applicable), the Securities and Exchange Board of India( Listing Obligations and Disclosure
Requirements), 2015,the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018,
as amended from time to time, (the “Buyback Regulations”), read with the Securities and Exchange Board of
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India Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with Circular FD/DCR2/CIR/P/2016/131 dated
December 9, 2016, as amended from time to time, (“SEBI Circular”), at a price of Rs.1200/- (Rupees one thousand two
hundredonly) per Equity Share payable in cash for an aggregate consideration of up to Rs. 8,34,00,000/- (Rupees eight
crore thirty four lakhs only) (“Offer Size”) excluding transaction costs viz. brokerage, applicable taxes such as Buyback
tax, securities transaction tax, Goods and Service Tax (GST), stamp duty, expenses incurred or to be incurred for the
Buyback like filing fees payable to SEBI, advisors/legal fees, public announcement publication expenses, printing and
dispatchexpenses and other incidental and related expenses, etc. (the “Buyback”). The Buyback is within 25% of the
aggregate of paid up capital and free reserves of the Company as per the latest Audited Financial Statements available
on the date of the Board Meeting recommending the proposal of Buyback. The Offer Size of the Buyback constitutes
up to 24.99% and 4.97 % of the aggregate fully paid-up Equity Share capital and free reserves as per the latest audited
standalone and consolidated financials of the Company for the financial year ended March 31, 2020,

Since the Buyback constitutes more than 10% of the total paid-up equity capital and free reserves of the Company, in
terms of Section 68(2)(b) of the Act, it is necessary to obtain the consent of the shareholders of the Company, for the
Buyback by way of a special resolution. Further, as per Section 110 of the Act read with Rule 22(16)(g) of the Rules, the
consent of the shareholders of the Company to the Buyback can be obtained by means of postal ballot. Accordingly,
the Company is seeking your consent for the aforesaid proposal as contained in the resolution appended to this Postal
Ballot Notice. Certain figures contained in this Postal Ballot Notice, including financial information, have been subject
to rounding-off adjustments. All decimals have been rounded off to two decimal points. In certain instances, (i) the
sum or percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the
numbers in a column or row in certain tables may not conform exactly to the total figure given for that column or row.

Requisite details and material information relating to the Buyback are given below:

(a) Date of the Board meeting at which the proposal for Buyback was approved by the Board of Directors of the
Company

12th November, 2020.
(b) Necessity for the Buyback

The Buyback is being proposed by the Company to service the equity more efficiently. Additionally, the Company’s
management strives to increase equity shareholders value and the Buyback would result in amongst other things:

a) The Buyback is being done to return surplus funds, after taking into account the strategic and operational cash
needs of the Company in the short to medium term

b) The Buyback may help in improving earnings per share, return on equity, by reduction in the equity base,
thereby leading to long term increase in shareholders’ value;

c) The Buyback gives an option to the equity shareholders, who can either (i) choose to participate and get
cash in lieu of Equity Shares to be accepted under the Buyback; or (ii) choose to not participate and enjoy a
resultant increase in their percentage shareholding, post the Buyback, without additional investment;

d) The Buyback, which is being implemented through the Tender Offer as prescribed under the Buyback
Regulations, shall be from its existing securities holders on a proportionate basis in accordance with the
provisions of Securities and Exchange Board Of India (Buy-Back Of Securities) Regulations, 2018:

Provided that fifteen per cent of the number of securities which the company proposes to buy-back or number
of securities entitled as per their shareholding, whichever is higher, shall be reserved for small shareholders.

The Company believes that this reservation for Small Shareholders would benefit a large number of public
shareholders, who would get classified as Small Shareholder.

(c) Maximum number of securities that the Company proposes to Buyback

The Company proposes to Buyback up to 69,500 (Sixty Nine thousand Five Hundred) fully paid-up Equity Shares of
face value of Rs. 10/- (Rupees Ten only) each aggregating up to 3.98 % of the total issued and paid up Equity Share
capital of the

Company from the Equity Shareholders of the Company as on the Record Date for an amount not exceeding
Rs. 8,34,00,000/- (Rupees Eight crores and Thirty four Lakhs only)



(d)

The

(e)

(f)

Buyback price and the basis of arriving at the Buyback price

The Equity Shares of the Company are proposed to be bought back at a price of Rs. 1,200/- (Rupees One Thousand
Two hundred Only) per Equity Share. The Buyback Price has been arrived at after considering various factors
including, but not limited to, the trends in the volume weighted average price and closing price of the Equity
Shares on the BSE

Buyback Price represents:

Premium of 27.61% over the closing price of the Equity Shares on BSE, as on 9th November, 2020 being the date on
which the Company intimated to the Stock Exchanges of the date of the meeting of the Board of Directors wherein
the proposal of Buyback was considered.

Premium of 40.83 % over the volume weighted average market price of the Equity Shares on BSE, during the two
weeks preceding the date of intimation to the Stock Exchanges of the date of the meeting of the Board of Directors
wherein the proposal of Buyback was considered.

Premium of 41.91% over the volume weighted average market price of the Equity Shares on BSE, during the
one month preceding the date of intimation to the Stock Exchanges of the date of the meeting of the Board of
Directors wherein the proposal of Buyback was considered.

Premium of 41.26% over the volume weighted average market price of the Equity Shares on BSE during the
two months preceding the date of intimation to the Stock Exchanges of the date of the meeting of the Board of
Directors wherein the proposal of Buyback was considered.

Maximum amount required under the Buyback and its percentage of the total paid up capital and free reserves

The maximum amount required for Buyback will not exceed Rs. 8,34,00,000/- (Rupees Eight crores and Thirty four
Lakhs only), excluding transaction costs viz. brokerage, applicable taxes inter alia including Buyback taxes, securities
transaction tax, GST, stamp duty, expenses incurred or to be incurred for the Buyback like filing fees payable to the
SEBI, advisors/legal fees, public announcement publication expenses, printing and dispatch expenses and other
incidental and related expenses, etc.

The maximum amount mentioned aforesaid is 24.99% and 4.97% of the aggregate of the fully paid-up equity
share capital and free reserves as per the latest audited standalone and consolidated financial statements of the
Company which is within the prescribed limit of 25%.

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company
or such other source as may be permitted by the Buyback Regulations or the Companies Act. The funds borrowed
if any shall not be utilized for the purpose of Buyback. The Company shall transfer from its free reserves, a sum
equal to the nominal value of the Equity Shares so bought back to the Capital Redemption Reserve Account and
details of such transfer shall be disclosed in its subsequent audited Financial Statements

Method to be adopted for the Buyback

The Buyback shall be on a proportionate basis through the tender offer route, as prescribed under the Buyback
Regulations, to the extent permissible, and the “Mechanism for acquisition of shares through Stock Exchanges”
as prescribed under the SEBI Circular. The Buyback will be implemented in accordance with the Act, Rules, to
the extent applicable, the Buyback Regulations and on such terms and conditions as may be deemed fit by the
Company.

As required under the Buyback Regulations, the Company will announce a record date for the Buyback for
determining the names of the shareholders holding Equity Shares of the Company who will be eligible to participate
in the Buyback (“Eligible Shareholder(s)”). Subject to the approval of the special resolution under this Postal Ballot
Notice and subject to SEBI’s comments on the draft letter of offer, Eligible Shareholders will receive a letter of offer
along with a tender/offer form indicating their entitlement.

The Equity Shares to be bought back is divided in two categories:
(i) Reserved category for small shareholders; and
(i) General category for all other shareholders.

As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder who holds
equity shares having market value, on the basis of closing price on Stock Exchange having highest trading volume



(8)

(h)

as on record date, of not more than Rs. 2,00,000/- (Rupees Two Lakhs only).

Inaccordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the Company
proposes to buyback or such number of Equity Shares entitled as per the shareholding of small shareholders as on
the record date, whichever is higher, shall be reserved for the small shareholders as part of this Buyback.

Based on the holding on the record date, the Company will determine the entitlement of each Eligible Shareholder
to tender their shares in the Buyback. This entitlement for each Eligible Shareholder will be calculated based on
the number of Equity Shares held by the respective shareholder as on the record date and the ratio of the Buyback
applicable in the category to which such shareholder belongs. In accordance with Regulation 9(ix) of the Buyback
Regulations, in order to ensure that the same shareholders with multiple demat accounts/folios do not receive
a higher entitlement under the Small Shareholder category, the Company will club together the equity shares
held by such shareholders with a common Permanent Account Number (PAN for determining the category (Small
Shareholder or General) and entitlement under the Buyback. In case of joint shareholding, the Company will club
together the equity shares held in cases where the sequence of the PANs of the joint shareholders is identical. In
case of physical shareholders, where the sequence of PANs is identical, the Company will club together the equity
shares held in such cases. Similarly, in case of physical shareholders where PAN is not available, the Company will
check thesequence of names of the joint holders and club together the equity shares held in such cases where the
sequence of name of joint shareholders is identical. The shareholding of institutional investors like mutual funds,
pension funds/trusts, insurance companies etc., with common PAN will not be clubbed together for determining
the category and will be considered separately, where these equity shares are held for different schemes and have
a different demat account nomenclature based on information prepared by the Registrar and Transfer Agent as per
the shareholder records received from the Depositories.

Shareholders’ participation in Buyback will be voluntary. Eligible Shareholders holding Equity Shares of the
Company can choose to participate and get cash in lieu of shares to be accepted under the Buyback or they may
choose not to participate.

Eligible Shareholders holding Equity Shares of the Company may also accept a part of their entitlement. Eligible
Shareholders holding equity shares of the Company also have the option of tendering additional shares (over
and above their entitlement) and participate in the shortfall created due to non-participation of some other
shareholders, if any.

The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares
held by the shareholder as on the record date.

The Equity Shares tendered as per the entitlement by Eligible Shareholders holding Equity Shares of the Company as
well as additional shares tendered, if any, will be accepted as per the procedure laid down in Buyback Regulations.
The settlement of the tenders under the Buyback will be done using the “Mechanism for acquisition of shares
through Stock Exchange” notified under the SEBI Circular.

As per the proviso to regulation 40(1) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (notified by the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) (Fourth Amendment) Regulations, 2018), effective from April 1, 2019,
transfers of securities of the Company shall not be processed unless the securities are held in the dematerialized
form with a depository. Accordingly, the Company will not be able to accept Equity Shares tendered in physical
form in the Buyback. Shareholders are advised to approach the concerned depository participant to have their
Equity Shares dematerialized before tendering their Equity Shares in the Buyback.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the
relevant time table will be included in the letter of offer to be sent to the Eligible Shareholder(s).

Time limit for completing the Buyback

Subject to receipt of regulatory consents and approvals, if any, the Buyback is proposed to be completed within
One year from the date of passing of special resolution detailed in this Postal Ballot Notice.

Compliance with Section 68(2)(c) of the Act

The aggregate paid-up share capital and free reserves of the Company is Rs. 3336.67 lakhs and 16771.74 lakhs
as per the latest audited standalone and consolidated financial statements for the year ended March 31, 2020
respectively . Under the provisions of the Act, the funds deployed for the Buyback cannot exceed 25% of the



aggregate of the fully paid-up share capital and free reserves of the Companyi.e., is Rs. 834.17 lakhs. The maximum
amount proposed to be utilized for the Buyback, does not exceed Rs. 8,34,00,000/- (Rupees Eight crores and Thirty
four Lakhs only) and is therefore within the limit of 25% of the Company’s fully paid-up share capital and free
reserves as per the latest Audited Financial Statements (the latest audited balance sheet available as on the date
of Board meeting recommending the proposal for the Buyback).

(i) Details of holding and transactions in the shares of the Company

The aggregate shareholding of the (i) promoter and promoter group of the Company (“Promoter and Promoter
Group”) and persons in control, (ii) Directors of companies/Trust which are a part of the Promoter and Promoter
Group, and (iii) Directors and Key Managerial Personnel of the Company as on the date of the Board meeting and
this Postal Ballot Notice, i.e., 12th November, 2020 are as follows:

(i) Aggregate shareholding of the Promoter and Promoter Group and persons who are in control as on the date
of the Board meeting and the date of this Postal Ballot Notice, i.e., 12th November, 2020-

Sr No Name of the Shareholders l:z;z:‘::;'ltg S::::’:;Z?sg
1 Vikram Swarup (In the capacity of Trustee of Swarup Family Trust) 27,348 1.57

2 Kevic Anant Setalvad 13,452 0.77

3 Bindu Vikram Swarup 9,000 0.52

4 Gaurav Swarup 3,600 0.21

5 Parul Swarup 3,414 0.20

6 Paharpur Cooling Towers Limited 7,46,901 42.79

7 Paharpur Corporation Limited 1,91,550 10.97

8 Melvin Powell Vanaspati & Engg. Industries Ltd. 1,54,800 8.87
Total 1150065 65.89

(i) Aggregate shareholding of the Directors of companies/trust which are a part of the Promoter and Promoter
Group, as on the date of the Board meeting and the date of this Postal Ballot Notice, i.e, 12th November, 2020-

No of Equity Shares
Name of the Name of the Director/ held in Indu:stlal Percentage
Sr No & Prudential -
Company/ Trust Trustees Shareholding
Invesment
Company Ltd
1 Paharpur Cooling Towers Directors
Limited

Satya Brata Ganguly 0 0
Ratanlal Gaggar 0 0
Sumit Mazumder 0 0
Vikram Swarup* 27,348 1.57
Gaurav Swarup 3,600 0.21
Gyan Mahendra Swarup 0 0
KMP
Arun Kumar Singhania (CFO) 0 0
Shilpishree Choudhary (CS) 0 0




2 Paharpur Corporation Directors
Limited
Arun Kumar Singhania 0 0
Parul Swarup 3,414 0.20
Siddharth Swarup 0 0
3 Melvin Powel Vanaspati & Directors
Engg. Industries Ltd.
Vikram Swarup* 27,348 1.57
Varun Swarup 0 0
Devina Swarup 0 0
4 Swarup Family Trust Trustees
Gyan Mahendra Swarup 0 0
Vikram Swarup* 27,348 1.57
Gaurav Swarup 3,600 0.21

*In the capacity of Trustee of Swarup Family Trust

(iii) Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the date of the
Board meeting and the date of this Postal Ballot Notice, i.e., 12th November, 2020

SrNo | Name of the Director/ KMP Designation l:ﬁ;:‘;:i::? Zﬁ':g;‘t:ﬁ;nc:
1 Mr. Gaurav Swarup Chairman and Managing 3,600 0.21
Director
2 Mr. Arun Kumar Singhania CFO - KMP 0 0
3 Mr. Ayan Datta CS - KMP 0 0

(iv) Aggregate shares purchased or sold by the Promoter and Promoter Group, persons in control, Directors of
companies which are a part of the Promoter and Promoter Group and Directors and Key Managerial Personnel of
the Company during a period of six months preceding the date of the Board meeting at which the Buyback was
approved and the date of this Postal Ballot Notice, i.e.12th November, 2020

a) Aggregate of shares purchased or sold by the Promoter and Promoter Group and persons who are in control:
Name of the No of .f,hares Nature of Max. prl'ce Date of Max | Min price per | Date of Min
SrNo Shareholder acquired/ Tran per equity rice equity share rice
sold ' share P quity P
NONE
b) Aggregate shares purchased or sold by the Directors of companies which are part of the Promoter and Promoter
Group:
Name of the No of fhares Nature of Max. prlhce Date of Max | Min price per | Date of Min
Sr No acquired/ per equity ) ; .
Shareholder Tran. price equity share price
sold share
NONE
c) Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the Company:
Name of the No of §hares Nature of Max. prl.ce Date of Max | Min price per | Date of Min
Sr No acquired/ per equity . . .
Shareholder sold Tran. share price equity share price

NONE




(j) Intention of Promoter and Promoter Group and persons in control of the Company to participate in the Buyback

In terms of the Buyback Regulations, under the Tender Offer, the Promoters and the Promoter Group and persons
in control of the Company have an option to participate in the Buyback. In this regard, the following persons of
the Promoter and Promoter Group have expressed their intentions to participate in the Buyback and offer up to
an aggregate of 13,452 Equity Shares or such lower number of shares in compliance with the Buyback Regulations

Name of the Promoter/Promoter Group and Persons No. of Equity Shares MaX|mu.m Number
Sr. No in Control held of Equity Shares
intended to tender
1 Kevic Anant Setalvad 13,452 13,452
Total 13,452 13,452

Details of the date and price of the Equity Shares allotted/credited/transmitted/acquired which are intended to be
tendered, are set out as below:

1. Kevic Anant Setalvad -

Issue/ . .
Date Nature of Transaction Nt{mber of Face Value (X) Acquisition (IR G
Equity Shares . (X)
Price (X)
07.07.2015 | Transmission of shares 4,484 10/- NA Nil
through inheritance
29.07.2016 | Bonus Issue 8,968 10/- Nil Nil
Total 13,452

(k) Confirmations from Company as per the provisions of Buyback Regulations and Act

a)

b)

d)

e)

f)

g)

h)

all the Equity Shares of the Company are fully paid-up;

the Company shall not issue and allot any Equity Shares or specified securities including by way of bonus,
from the date of declaration of results of the postal ballot for special resolution passed by the shareholders
approving the proposed Buyback until the date of expiry of the Buyback Period;

the Company, as per the provisions of Section 68(8) of the Act, will not make any further issue of the same
kind of shares or other securities including allotment of new shares under Section 62(1)(a) or other specified
securities within a period of six months after the completion of the Buyback except by way of bonus shares
or equity shares issued in order to discharge subsisting obligations such as conversion of warrants, stock
option schemes, sweat equity or conversion of preference shares or debentures into Equity Shares (Subsisiting
Obligations);

the Company shall not raise further capital for a period of one year from the expiry of the Buyback period,
except in discharge of its Subsisting Obligations;

the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the pendency
of the lock-in or till the Equity Shares become transferable;

the Company shall not buyback its Equity Shares from any person through negotiated deal whether on or off
the stock exchanges or through spot transactions or through any private arrangement in the implementation
of the Buyback;

there are no defaults subsisting in the repayment of any deposits (including interest payable thereon),
redemption of debentures or preference shares, payment of dividend or repayment of any term loans to any
financial institution or banks (including interest payable thereon);

the Company shall not use borrowed funds, directly or indirectly, whether secured or unsecured, of any form
and nature, from banks and financial institutions for paying the consideration to the equity shareholders who
have tendered their Equity Shares in the Buyback;



)

k)

n)

o)

p)

a)

s)

t)

that the Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

the aggregate amount of the Buyback i.e. up to Rs. 8,34,00,000/- (Rupees Eight crores and Thirty four Lakhs
only) does not exceed 25% of the aggregate of the total paid-up capital and free reserves of the Company as
per the Audited Financial Statements;

the maximum number of Equity Shares proposed to be purchased under the Buyback (up to 69,500 Equity
Shares), does not exceed 25% of the total number of Equity Shares in the paid-up Equity Share capital as per
the Audited Financial Statements;

The Company has not undertaken a buyback of any of its securities during the period of one year immediately
preceding the date of this Board meeting

the Company shall not make any offer of buyback within a period of one year reckoned from the date of expiry
of the Buyback period;

the ratio of the aggregate of secured and unsecured debts (standalone as well as consolidated) owed by the
Company shall not be more than twice the paid-up Equity Share capital and free reserves, after the Buyback;
and

the Company shall not directly orindirectly purchase its Equity Shares through any subsidiary company including
its own subsidiary companies or through any investment company or group of investment companies.

thereis no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions
of the Companies Act as on date;

The Buyback shall be completed within a period of 1 year from the date of passing of special resolution by way
of postal ballot;

the Company shall not withdraw the Buyback offer after the draft letter of offer is filed with the SEBI or the
public announcement of the offer of the Buyback is made, except where any event or restriction may render
Company unable to effect Buyback;

the Company is not undertaking the Buyback to delist its equity shares other specified securities from the
stock exchanges;

Consideration of the Equity Shares bought back by the Company will be paid only by way of cash.

Confirmations from the Board

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects
of the Company and has formed the opinion:

a)

b)

c)

Immediately following the date of this board meeting and the date on which the results of the shareholders’
resolution will be declared (“Postal Ballot Resolution”), approving the Buyback, there will be no grounds on
which the Company could be found unable to pay its debts;

As regards the Company’s prospects for the year immediately following the date of this board meeting and the
Postal Ballot Resolution that, having regard to the Board’s intentions with respect to the management of the
Company’s business during that year and to the amount and character of the financial resources which will, in
the Board’s view, be available to the Company during that year, the Company will be able to meet its liabilities
as and when they fall due and will not be rendered insolvent within a period of one year from the date of the
Board meeting and also from the date of the Postal Ballot Resolution;

In forming an opinion as aforesaid, the Board has taken into account the liabilities, as if the Company were
being wound up under the provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016, as
applicable (including prospective and contingent liabilities) as amended from time to time.



(m) Report addressed to the Board of Directors by the Company’s Auditors on the permissible capital payment

opinion formed by Directors regarding insolvency

The Board of Directors

Industrial And Prudential Investment Company Limited

Paharpur House,
8/1/B, Diamond Harbour Road,
Kolkata 700 027, India.

Report on Buy Back of Equity Shares pursuant to the requirements of the Companies Act, 2013 (as amended) (the
“Act”) and Clause (xi), Schedule I to the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018 (as amended) (the “SEBI Buyback Regulations”)

Introduction:

1. Thisreportisissued in accordance with the terms of our engagement letter dated October15, 2020.

2.  We have been engaged by Industrial And Prudential Investment Company Limited (the “Company”) to perform a
reasonable assurance engagement on determination of the amount of permissible capital payment in connection
with the proposed buy back by the Company of its equity shares in pursuance of the provisions of Section 68 and
70 of the Act and the SEBI Buyback Regulations.

3. The management of the Company has prepared the accompanying Annexure A - Statement of permissible capital

payment as on 31 March 2020 (‘the Statement’) pursuant to the proposed buy- back of equity shares approved
by the board of directors of the Company (“Board of Directors”) in their meeting held onNovember12, 2020
in accordance with the provisions of sections 68, 69 and 70 of the Act and the SEBI Buyback Regulations. The
Statement contains the computation of amount of permissible capital payment towards buy-back of equity shares
in accordance with the requirements of section 68(2) of the Act, Regulation 4(i) of the SEBI Buyback Regulations
and based on the latest audited standalone and consolidated financial statements for the year ended 31 March
2020. We have initialled the Statement for the identification purposes only.

Management’s Responsibility:

4.

The preparation of the Statement in accordance with Section 68 (2) of the Act and in compliance of the SEBI
Buyback Regulations, is the responsibility of the Management of the Company, including the computation of the
amount of permissible capital payment, the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design, implementation and maintenance of
the internal control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the Company
and to form an opinion on reasonable grounds that the Company will be able to pay its debts from the date of
Board meeting and will not be rendered insolvent within a period of one year from the date of the Board meeting
at which the proposal for buyback was approved by the Board of Directors of the Company and in forming the
opinion, it has taken into account the liabilities (including prospective and contingent liabilities) as if the Company
were being wound up under the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a
declaration is required to be signed by at least two directors of the Company in this respect in accordance with the
requirements of the section 68 (6) of the Act and the SEBI Buy-back Regulations.

Auditor’s Responsibility:

6.

Pursuant to the requirement of the SEBI Buyback Regulations, it is our responsibility to provide reasonable
assurance that:

i) the amount of capital payment for the buy back, as stated in Annexure A has been determined considering the
Audited Financial Statements for the year ended March 31, 2020, and is within the permissible limit computed
in accordance with the provisions of Section 68 of the Act and Regulation 4(i) of the SEBI Buyback Regulations;

ii) the Board of Directors in their meeting held on November12, 2020 have formed their opinion, as specified
in Clause (x) of Schedule | of the SEBI Buyback Regulations, on reasonable grounds that the Company having
regard to its state of affairs will not be rendered insolvent within a period of one year from the aforesaid date.

A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence



10.

so as to reduce the engagement risk to an acceptably low level for arriving at positive form of expression of
conclusion on the matters mentioned in paragraph 6 above. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks associated with the assignment. Within the scope of our work, we
performed the following procedures:

i) Examined authorisation for buy back from the Articles of Association of the Company;

ii) Examined that the amount of capital payment for the buy-back is within the permissible limit computed in
accordance with the provisions of Section 68 of the Act;

iii) Examined that the ratio of the secured and unsecured debt owed by the Company is not more than twice the
paid-up capital and its free reserves after such buy-back;

iv) Examined that all the shares for buy-back are fully paid-up;

v) Inquired into the state of affairs of the Company in relation to the audited standalone and consolidated
financial statements for the year ended 31 March 2020;

vi) Agreed the balance of the Statement of Profit and Loss and General Reserve as at 31 March 2020 as disclosed
in the Statement with the audited financial statements;

vii) Examined that the amount of capital payment for the buy-back as detailed in the Statement is within the
permissible limit computed in accordance with section 68(2) of the Act and Regulation 4(i) of the SEBI Buyback
Regulations

viii) Examinedresolutions passed in the meetings of the Board of Directors. We have not carried out any procedures
as regards to the projections approved by the Board of Directors and accordingly do not certify the same;

ix) Inquired if the Board of Directors of the Company, in its meeting held on November 12, 2020 has formed the
opinion as specified in Clause (x) of Schedule | to the SEBI Buy-back Regulations, on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered insolvent within a period of one
year from the aforesaid date of the board meeting and the date on which the results of the shareholders’
resolution with regard to the proposed buy-back will be declared;

x) Verified the arithmetical accuracy of the Statement;

xi) Examined minutes of the meetings of the Board of Directors;

xii) Obtained Directors’ declarations for the purpose of buy-back and solvency of the Company; and
xiii) Obtained appropriate representations from the management of the Company.

The audited financial statements, referred to in paragraph 6 and 7 above, have been audited by us, on which we
have issued unmodified audit opinion vide our report dated June 26, 2020. Our audit of these financial statements
was conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India (the ‘ICAI’).
Those Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. Such audit was not planned and performed in connection
with any transactions to identify matters that maybe of potential interest to third parties.

We, having regard to paragraph 7 above, have conducted examination of the Statement in accordance with the
Guidance Note on Reports or Certificates for Special Purposes, issued by the Institute of the Chartered Accountants
of India (the ICAI). The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

Conclusion:

11.

Based on our examination as stated above and the representation, information and explanations given to us, we
report that:

a) the amount of the permissible capital payment towards the proposed buy-back of equity shares as computed
in the accompanying Statement, has been determined in accordance with the requirements of section 68(2)



of the Act and Regulation 4(i) of the SEBI Buy-back Regulations based on the audited financial statements for
the year ended 31 March 2020;

b) the Board of Directors, in their meeting held on November12, 2020, have formed the opinion, as specified in
clause (x) of Schedule | of the SEBI Buyback Regulations, on reasonable grounds that the Company will not,
having regard to its state of affairs, be rendered insolvent within a period of one year from the aforesaid date
of the meeting of the Board of Directors; and

c) we are not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to
any of the matters mentioned therein is unreasonable in the circumstances as at the date of declaration.

Restriction on use:

e Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with
the provisions of section 68 and other applicable provisions of the Act read with rule 17 of the Companies (Share
Capital and Debentures) Rules, 2014 (as amended) and the SEBI Buyback Regulations, pursuant to the proposed
buyback of equity shares. Our obligations in respect of this report are entirely separate, and our responsibility and
liability is in no way changed by, any other role we may have as auditors of the Company or otherwise. Nothing in
this report, nor anything said or done in the course of or in connection with the services that are the subject of this
report, will extend any duty of care we may have in our capacity as auditors of the Company.

e Thisreportisaddressedto and provided to the Board of Directors of the Company solely for the purpose of enabling
it to comply with the aforesaid requirements and to include this report, pursuant to the requirements of the SEBI
Buy-back Regulations, (a) public announcement to be made to the shareholders of the Company, (b) in the draft
letter of offer and the letter of offer to be filed with the Registrar of Companies, Securities and Exchange Board
of India, BSE Limited and National Stock Exchange of India Limited, as required by the SEBI Buyback Regulations,
the Central Depository Services (India) Limited, National Securities Depository Limited, as applicable and (c) for
providing to the manager to the buyback. Accordingly, this report may not be suitable for any other purpose,
and therefore, should not be used, referred to or distributed for any other purpose or to any other party without
our prior written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other
purpose for which or to any other person to whom this report is shown or into whose hands it may come without
our prior consent in writing.

For Lodha & Co.
Chartered Accountants
Firm’s Registration Number: 301051E

R. P. Singh

Partner

Membership Number: 052438
Place: Kolkata

Dated: November12, 2020
UDIN: 20052438AAAAD06404

Annexure A- Statement of permissible capital payment

Computation of amount of permissible capital payment for the buy-back of equity shares in accordance with Section 68
(2) of the Companies Act, 2013 and Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018
based on audited standalone and consolidated financial statements as at and for the year ended 31st March, 2020:

Standalone Consolidated
Particulars Amount Amount Amount Amount
(Rs in Lakh) | (Rsin Lakh) | (Rsin Lakh) | (Rs in Lakh)
A 1,74.53 1,74.53

i) Paid up equity share capitalas on 31st March, 2020
(1745340 equity shares of face value Rs.10 each)#

Total (A) 1,74.53 1,74.53




Free Reserves as defined under section 2(43) of the
Companies Act, 2013 read with Section 68 of the
Companies Act, 2013as on 31st March, 2020:

General Reserve 5,27.64 6,48.94
Surplus in Statement of Profit and Loss 26,34.50 159,48.27
Total Free Reserves(B)(*) 31,62.14 165,97.21
Total (A+B) 33,36.67 167,71.74

Maximum Buyback

Permissible capital payment towards buy back of equity 3,33.67 16,77.17
shares in accordance with Section 68(2) of the Act and
Regulation 5(i)(b) of the SEBI Buyback Regulations (10%
of the paid-up equity capital and free reserves)

Permissible capital payment towards buy back of equity 8,34.17 41,92.94
shares in accordance with Section 68(2) of the Act and
Regulation 4 & 5 of the SEBI Buyback Regulations (25% of
the paid-up equity capital and free reserves)

Maximum permissible capital payment towards the 8,34.17
buyback of equity shares,lowest of permissible capital
based on standalone and consolidated financials.

Amount approved by Board Resolution dated November 8,34.00
12,2020 subject to shareholders approval

# Equity Share Capital Rs. 1,74.53 lakhs consist of 17,45,340 shares of fully paid equity shares of Rs 10 each. Board of
Directors at their meeting held on November 12, 2020 approved the cancellation of forfeited shares amounting to Rs.
3,322.00 and equivalent amount will therefore be credited to capital reserve subject to shareholders approval.

(*) Free Reserves (as per Section 2(43) of the Companies Act, 2013) has been computed after adjusting therefrom
change in carrying amount of Investments in Mutual Funds, Preference Shares and Debentures on account of fair
valuation as on March 31, 2020, as recognised and included in Surplus in Statement of Profit and Loss i.e. retained
earnings.

For Industrial And Prudential Investment Company Limited

Arun Singhania

Chief Financial Officer
Place : Kolkata

Date : November 12, 2020

Inthe opinion of the Board, the proposal for Buyback s in the interest of the Company and its shareholders holding Equity
Shares of the Company. The Directors, therefore, recommend the special resolution as set out in the accompanying
notice for approval by the shareholders.

None of the Directors or KMPs of the Company or their respective relatives is in anyway, in concerned or interested,
financially or otherwise, either directly or indirectly in passing of the said resolution, save and except to the extent of
their interest as shareholders of the Company, as applicable.

By Order of the Board

For Industrial And Prudential Investment Company Limited

Ayan Datta

Company Secretary

Date: 12th November, 2020
Place: Kolkata



WEDNESDAY, DECEMBER 23, 2020

&

This Public Announcement (the “Public Announcement”) is being made pursuant to the
provisions of Regulation 7(i) of the Buyback Regulations and contains the disclosures as
specified in Schedule Il read with Schedule | of the Buyback Regulations.

OFFER FOR BUYBACK OF UP TO 69,500 (SIXTY NINE THOUSAND FIVE HUNDRED)
FULLY PAID UP EQUITY SHARES OF INDUSTRIAL AND PRUDENTIAL INVESTMENT
COMPANY LIMITED ("COMPANY") OF FACE VALUE OF ¥10/- (RUPEES TEN ONLY) EACH
(“EQUITY SHARES") AT A PRICE OF ¥1200/- (RUPEES ONE THOUSAND AND TWO
HUNDRED ONLY) PER FULLY PAID UP EQUITY SHARE IN CASH ON A PROPORTIONATE
BASIS FROM ALL EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES
OF THE COMPANY THROUGH THE TENDER OFFER PROCESS USING STOCK EXCHANGE
MECHANISM.

Cenrtain figures contained in this Public Announcement, including financial information, have been
subject to rounding-off adjustments. All decimals have been rounded off to two decimal points. In
certain instances, (i) the sum or percentage change of such numbers may not conform exactly to
the total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not
conform exactly to the total figure given for that column or row

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1. The board of directors of Industrial and Prudential Investment Company Limited (the board
of directors of the Company hereinafter referred to as the “Board", which expression shall
include any committee constituted and authorized by the Board to exercise its powers), at
their meeting held on November 12, 2020 (the "Board Meeting") has, subject to the approval
of the shareholders of the Company by way of a special resolution through a postal ballot /
e-voting, pursuant to the provisions of Article 56 of the Articles of Association of the Company,
Sections 68,69,70,110 and all other applicable provisions, if any, of the Companies Act, 2013,
as amended (the “Companies Act”), the Companies (Share Capital and Debentures) Rules,
2014 (“Share Capital Rules’), the Companies (Management and Administration)Rules, 2014
(“Management Rules™) to the extent applicable, and in compliance with Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations™), the Buyback Regulations and subject to such approvals of
statutory, regulatory or governmental authorities as may be required under applicable laws,
approved by the Company, the Buyback of up to 69,500 (Sixty Nine Thousand Five Hundred)
fully paid up Equity Shares of 10 /- (Rupees Ten only) representing up to 3.98 % of the total
issued and paid-up Equity Share capital of the Company at a price of ¥1200/- (Rupees One
Thousand and Two Hundred only ) per Equity Share (the “Buyback Price”) payable in cash
for an aggregate consideration of up to ¥8,34,00,000/- (Rupees Eight Crores Thirty four
Lakhs only) (“Buyback Size"), which is up to 24.99 % and up to 4.97% of the aggregate fully
paid-up Equity Share capital and free reserves as per the latest available audited standalone
and consolidated financial statements for the financial year ended March 31, 2020 respectively
(the “Audited Financial Statements”), which is within the statutory limit of 25% of the fully
paid-up Equity Share capital and free reserves as per the Audited Financial Statements, out
of the free reserves of the Company and/or such other permitted source by the Buyback
Regulations or the Companies Act, on a proportionate basis through the “tender offer” route
as prescribed under the Buyback Regulations, (“Tender Offer”) from all of the shareholders
who hold Equity Shares as of the record date (“Record Date") (“Buyback")

Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves

of the Company, in terms of Section 68(2)(b) of the Act, the Board had sought approval of the
shareholders of the Company for the Buyback, by way of a special resolution. The shareholders
of the Company approved the Buyback, by way of a special resolution, through postal ballot
(including e-voting) pursuant to the postal ballot notice dated November 12, 2020 (the "Postal
Ballot Notice"), the results of which were announced on December 21, 2020 and which was
deemed to be passed on December 20,2020 (i.e. the last date of voting for the Postal Ballot)
("Shareholders’ Approval")

The Buyback Size does not include any transaction costs viz. brokerage, applicable taxes
inter alia including buy back taxes, securities transaction tax, GST, stamp duty, expenses
incurred or to be incurred for the Buyback like filing fees payable to Securities and Exchange
Board of India ("SEBI"), advisors/legal fees, public announcement publication expenses, printing
and dispatch expenses and other incidental and related expenses, etc (“Transaction Cost").

The Equity Shares are listed on the BSE Limited (the "BSE) (hereinafter referred to as the
“Stock Exchange”).

The Buyback shall be undertaken on a proportionate basis from the equity shareholders of
the Company as on the Record Date, January 01, 2021 (“Eligible Shareholders’) through
the tender offer process prescribed under Regulation 4(ivi{a) of the Buyback Regulations.
Additionally, the Buyback shall be subject to applicable laws, implemented by tendering
of Equity Shares by Eligible Shareholders and settlement of the same through the stock
exchange mechanism as specified by SEBI in its circular bearing reference number CIR/CFD/
POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing reference number
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time to time (“SEBI
Circulars”). In this regard, the Company will request BSE to provide the acquisition window
for facilitating tendering of Equity Shares under the Buyback.

Participation in the Buyback by Eligible Shareholders may trigger tax implications in India
and in their country of residence. The transaction of Buyback would also be chargeable to
securities transaction tax in India. In due course, Eligible Shareholders will receive a letter of
offer, which will contain a more detailed note on taxation. However, in view of the particularized
nature of tax consequences, the Eligible Shareholders are advised to consult their own legal,
financial and tax advisors prior to participating in the Buyback.

Pursuant to the proposed Buyback and depending on the response to the Buyback, the
voting rights of the members of the Promoter and Person in Control in the Company may
increase or decrease from their existing shareholding in the total equity capital and voting
rights of the Company. The Company confirms that after the completion of the Buyback, the
non-promoter shareholding of the Company shall not fall below the minimum level required
as per Regulation 38 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. . Any change in voting rights of
the promoter and Person in Control of the Company pursuant to completion of Buyback will
not result in any change in control over the Company.

A copy of this Public Announcement is available on the website of the Company at
www.industrialprudential.com and is expected to be available on the website of the SEBI at
www.sebi.gov.in during the period of Buyback and on the website of the Stock Exchange at
www.bseindia.com.

2. NECESSITY OF THE BUYBACK

The Buyback is being proposed by the Company to service the equity more efficiently.

Additionally, the Company's management strives to increase equity shareholders value and

the Buyback would result in amongst other things:

a) The Buyback is being done to return surplus funds, after taking into account the strategic
and operational cash needs of the Company in the short to medium term

The Buyback may help in improving earnings per share, return on equity, by reduction
in the equity base, thereby leading to long term increase in shareholders’ value,

c) The Buyback gives an option to the equity shareholders, who can either (i) choose to
participate and get cash in lieu of Equity Shares to be accepted under the Buyback; or
(ii) choose to not participate and enjoy a resultant increase in their percentage
shareholding, post the Buyback, without additional investment;

The Buyback, which is being implemented through the Tender Offer as prescribed
under the Buyback Regulations, shall be from its existing securities holders on a
proportionate basis in accordance with the provisions of Securities and Exchange Board
of India (Buyback of Securities) Regulations, 2018: provided that fifteen percent of the
number of securities which the Company proposes to Buyback or number of securities
entitled as per their shareholding, whichever is higher, shall be reserved for small
shareholders.

The Company believes that this reservation for Small Shareholders would benefit a large
number of public shareholders, who would get classified as Small Shareholder.

3. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF
THE TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximum amount required for Buyback will not exceed I8,34,00,000/- (Rupees Eight
Crores Thirty-Four Lakhs only), excluding Transaction Costs viz. brokerage, applicable taxes
inter alia including Buyback taxes, securities transaction tax, GST, stamp duly, expenses
incurred or to be incurred for the Buyback like filing fees payable to the SEBI, advisors/legal
faes, public announcement publication expenses, printing and dispatch expenses and other
incidental and related expenses, etc.

The aggregate fully paid-up Equity Share Capital and free reserves as per latest audited
standalone and consolidated financials as on March 31, 2020 is ¥3,336.67 lakhs and
T16,771.74 lakhs respectively, The maximum amount mentioned aforesaid is 24.99% and
4.97% of the aggregate of the fully paid-up equity share capital and free reserves as per the
audited standalone and consolidated financial statements of the Company as on March 31,
2020, respectively, which is within the prescribed limit of 25% of the total paid up capital and
free reserves.

The funds for the implementation of the proposed Buyback will be sourced out of the
free reserves of the Company or such other source as may be permitted by the Buyback
Regulations or the Companies Act. The funds borrowed if any shall not be utilized for the
purpose of Buyback. The Company shall transfer from its free reserves, a sum equal to the
neminal value of the Equity Shares so bought back to the Capital Redemption Reserve
Account and details of such transfer shall be disclosed in its subsequent audited Financial
Statements,

4. BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE

4.1 The Equity Shares of the Company are proposed to be bought back at a price of ¥1200/-
(Rupees One Thousand and Two Hundred only) per Equity Share,

The Buyback Price of ¥1200/- (Rupees One Thousand and Two Hundred only) per Equity
Share has been arrived at after considering various factors including, but not limited to, the
frends in the volume weighted average price and closing price of the Equity Shares on the
BSE The Buyback Price represents:

i. Premium of 27.61% over the closing price of the Equity Shares on BSE, as on 9th November,
2020 being the date on which the Company intimated to the Stock Exchange of the date of
the meeting of the Board of Directors wherein the proposal of Buyback was considered.

ii. Premium of 40,83 % over the volume weighted average market price of the Equity Shares on
BSE, during the two weeks preceding the date of intimation to the Stock Exchange of the date
of the meeting of the Board of Directors wherein the proposal of Buyback was considered.

iii. Premium of 41.91% over the volume weighted average market price of the Equity Shares on
BSE, during the one month preceding the date of intimation to the Stock Exchange of the date
of the meeting of the Board of Directors wherein the proposal of Buyback was considered.

iv. Premium of 41.26% over the volume weighted average market price of the Equity Shares
on BSE during the two months preceding the date of intimation to the Stock Exchange of
the date of the meeting of the Board of Directors wherein the proposal of Buyback was
considered.

5. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposes to Buyback up to 69,500 (Sixty-Nine Thousand Five Hundred Only)
fully paid-up Equity Shares of face value of ¥10/- (Rupees Ten only) each aggregating up
to 3.98% of the total issued and paid up Equity Share capital of the Company from the
Equity Shareholders of the Company as on the Record Date for an amount not exceeding
¥8,34,00,000/- (Rupees Eight Crores Thirty-Four Lakhs Only).
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CIN: L65990WB1913PLC218486

DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY

The aggregate shareholding of the (i) promoter and promoter group of the Company and
persons in control (*Promoters and Persons in Control”), (ii) Directors and Key Managerial
Personnel of the Company and (iii) Directors of companies which are a part of the Promoter
and Promoter Group as on the date of the Board Meeting and the Postal Ballot Notice, i.e.,
November 12, 2020, are as follows:

Aggregate shareholding of the Promoters, Persons in Control as on the date of the Board
Meeting and the date of the Postal Ballot Notice, i.e., November 12, 2020:

Sr. No. of Equity %
No Name:of the Sharehoider Shares shareholding
Vikram Swargp (In the capacity of Trustee of 97 348 157
| Swarup Family Trust)
|2 | Kevic Anant Setalvad 13452 | 0.78
3 | Bindu Vikram Swarup 9,000 0.52
4| Gaurav Swarup 3600 0.21]
| 5 | Parul Swarup 3.414 0.20 |
| 6 | Paharpur Cooling Towers Limited 7.46,901 | 42.79 |
| 7 vi.Pahar_pur Corporation Limited | 1,91,550 | 10.97_}
8 t:ce,lvm Powell Vanaspati & Engg. Industries 1.54,800 8.87
| Total 11,50,065 | 65.89

Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on
the date of the Board Meeting and the date of the Postal Ballot Notice, i.e., November 12, 2020:

Sr. Name of X : No. of Equity %
No |  Shareholder Designation Shares held | Shareholding
1 | Mr. Gaurav Swarup | Siawman and Managing 3,600 | 0.21
| | |

[' 2 | Mr. Varun Swarup | Non-Executive Director - - \
| 3 | Ms. Devina Swarup | Non - Executive Director | - | - |

| Non-Executive |
| Independent Director |

| Non-Executive | |
‘ lndeperndrentr Difector

| Non-Executive

4 | Mr. Anish Modi

5 | Mr Probir Roy

‘ Mr. Debanjan

|~ |Mandal | Independent Director
| 5 | Mr. Arun Kumar | , |
| Singhania 1 Key Managerial Person i ‘

‘ 8 | Mr. Ayan Datta ‘ Key Managerial Person [ - l -]

Aggregate shareholding of the Directors, Key Management Person of companies and Trustee
which are a part of the Promoter and Promoter Group, as on the date of the Board meeting
and the date of this Postal Ballot Notice, i.e., November 12, 2020:

_gr. Name of"(ho
Company/Trust

no
Paharpur Cooling
| Towers Limited

Name o?
Director/KMP/Trustee

' Directors

| Satya Brata Ganguly
| Ratanlal Gaggar '
Sumit Mazumder &} 5
| Vikram Swarup* | 1.57 |
| Gaurav Swarup | 0.21 |
| Gyan Mahendra Swarup | - - |
\

%

Sharsetding
|
J

.-
|

+
|
|

| ' Key Managerial Person |

| Arun Kumar Singhania
| (GFo) |
' | Shilpishree Choudhary i =|
|(cs) |

Feas
| Corporation Limited | Directors

JArun K_qg\_gr__Singhania ol -
| Parul Swarup

| Siddharth Swarup

|

-
|

| Melvin Powel
Vanaspati & Engg. | Directors ’ ‘
| Industries Ltd. |

1
2 Paharpur
3

e | Vikram Swarup*
| Varun Swarup

_' ' Devina Swarup
| 4 | Swarup Family
1 Trust

Gyan Mahendra Swarup
:ng_ram Swarup® W
LI | Gaurav Swarup
* In the capacity of Trustee of Swarup Family Trust

Aggregate shares purchased or sold by the Promoters and Persons in Control, Directors
of companies which are a part of the Promoter and Promoter Group and Directors and Key
Managerial Personnel of the Company during a period of six months preceding the date of the
Board Meeting at which the Buyback was approved and the date of the Postal Ballot Notice,
i.e., November 12, 2020:

Aggregate of shares purchased or sold by the Promoters and Persons in Control:

167
0.21 |

i
i_
i
l
{
,
{.
@_
|
i
|
[,_
i
|
|
I
‘r

|
|
|
|
I
| |
' Trustees | ‘
{
|
|

No. of Equity !

- Maximum Date of 7 Date of
Sr. Name of Nature of Minimum
Shares Price Maximum Minimum
No. | Shareholder | a0 iradiSold | TTaNsaction | eoieShare | Price | TT°® | Price
[ None i

Aggregate shares purchased or sold by the Directors of companies which are part of the
Promoter and Promoter Group:

No. of Equity Maximum Date of Date of
Sr. | Name of Nature of Minimum
Shares Price Maximum Minimum
| No. | Shareholder | pcquirediSold | T2MSaction | gquiy Share | Price | P | “Price |
| None |

Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the
Company:

No. of Equity Maximum Date of Date of
Sr. Name of Nature of Minimum
Shares Price Maximum Minimum
| No. | Shareholder | pcquirediSold | T2MS3¢tion | gquiy Share |~ Price | P | “Price |
| None i

INTENTION OF PROMOTER AND PERSONS IN CONTROL OF THE COMPANY TO
PARTICIPATE IN BUYBACK

In terms of the Buyback Regulations, under the tender offer route, the Promoter and Persons
in Control have an option to participate in the Buyback. In this regard, one of the Promoter and
Persons in Control of the Company has expressed his intention to participate in the Buyback
vide letter dated November 12, 2020 and may tender up to an aggregate maximum of 13,452
(Thirteen Thousand Four Hundred and Fifty Two) Equity Shares or such lower number of Equity
Shares in accordance with the provisions of the Buyback Regulations. Please see below the
maximum number of Equity Shares proposed to be tendered by each of the Promoter and
Persons in Control of the Company:

Sr. Name of the Promoter No. of Equity Maximum Number of Equity
No. | and Persons in Control Shares held Shares intended to tender
1 \ Kevic Anant Setalvad \ 13@ 13,452 |

The Buyback will not result in any benefit to Promoter and Persons in Control or any Directors
of the Company except to the extent of the cash consideration received by them from the
Company pursuant to their respective participation in the Buyback in their capacity as equity
shareholders of the Company, and the change in their shareholding as per the response
received in the Buyback, as a result of the extinguishment of Equity Shares which will lead
to reduction in the equity share capital of the Company post Buyback.

The details of the date and price of acquisition of the Equity Shares allotted/acquired/credited/
transferred/transmitted/, to the Promoter and Persons in Control of the Company, which are
intending to tender are set-out below:

Kevic Anant Setalvad - Intend to tender up to 13,452 Equity Shares

Number | Face Issuel |
Date T::::arc.:tio:n of Equity | Value | Acquisition Conslgraﬁon
Shares ) Price ) |
| 07.07.2015 | Transmission of 4484 10/- NA | Nil
shares through ‘
| 7 inherntance 7 | | ‘
| 29.07.2016 | Bonus Issue 8,968 10/- Nn; Nil \
Total | 13452 ‘ ‘ ]

The Company confirms that there are no defaults subsisting in the repayment of deposit or
interest payment thereon, redemption of debentures or interest payment thereon or redemption
of preference shares or payment of dividend due to any shareholder, or repayment of any
term loans or interest payable thereon to any financial institution or banking company.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK
REGULATIONS AND THE COMPANIES ACT:

all the Equity Shares of the Company are fully paid-up;

the Company shall not issue and allot any Equity Shares or specified securities including by
way of bonus, from the date of declaration of results of the postal ballot for special resolution
passed by the shareholders approving the proposed Buyback until the date on which the
payment of consideration is made to the shareholders who have accepted the Buyback
("Buyback Period”);

c)

d)

e)

f)

a)

h)

i)

k)

n)

o)
p)

q)
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INDUSTRIAL AND PRUDENTIAL INVESTMENT COMPANY LIMITED

Registered Office: Paharpur House 8/1/B, Diamond Harbour Road,Kolkata 700027 | Telephone No. 033 40133000, E -mail id: contact@industrialprudential.com | Website: www.industrialprudential.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF INDUSTRIAL AND PRUDENTIAL INVESTMENT COMPANY LIMITED FOR THE BUYBACK
OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED (“ BUYBACK REGULATIONS”).

the Company, as per the provisions of Section 68(8) of the Act, will not make any further
issue of the same kind of shares or other securities including allotment of new shares under
Section 62(1)(a) or other specified securities within a period of six months after the expiry of the
Buyback Period except by way of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or
conversion of preference shares or debentures into Equity Shares (Subsisting Obligations)
Further, except in discharge of its subsisting obligations, the Company shall not raise further
capital for a period of six months or one year from the expiry of the Buyback period, as may
be applicable in accordance with the Buyback Regulations or any circulars or notifications
issued by SEBI in connection therewith;

the Company shall not Buyback locked-in Equity Shares and non-transferable Equity Shares
until the pendency of the lock-in or till the Equity Shares become transferable,

the Company shall not Buyback its Equity Shares from any person through negotiated deal
whether on or off the stock exchanges or through spot transactions or through any private
arrangement in the implementation of the Buyback;

there are no defaults subsisting in the repayment of any deposits (including interest payable
thereon), redemption of debentures or preference shares, payment of dividend or repayment
of any term loans to any financial institution or banks (including interest payable thereon),
the Company shall not use borrowed funds, directly or indirectly, whether secured or unsecured,
of any form and nature, from banks and financial institutions for paying the consideration to
the equity shareholders who have tendered their Equity Shares in the Buyback;

that the Company has been in compliance with Sections 92, 123, 127 and 129 of the
Companies Act;

the aggregate amount of the Buyback i.e. up to 8,34,00,000 /- (Rupees Eight Crores Thirty
Four Lakhs only) does not exceed 25% of the aggregate of the total paid-up capital and free
reserves of the Company as per Audited Financial Statements;

the maximum number of Equity Shares proposed to be purchased under the Buyback (up
to 69,500 Equity Shares), does not exceed 25% of the total number of Equity Shares in the
paid-up Equity Share capital as per the Audited Financial Statements;

The Company has not undertaken a buyback of any of its securities during the period of one
year immediately preceding the date of this Board meeting

the Company shall not make any offer of buyback within a period of one year reckoned from
the date of expiry of the Buyback period;

the ratio of the aggregate of secured and unsecured debts (standalone as well as consolidated)
owed by the Company shall not be more than twice the paid-up Equity Share capital and free
reserves, after the Buyback; and

the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary
company including its own subsidiary companies or through any investment company or group
of investment companies.

there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant
to the provisions of the Companies Act as on date;

The Buyback shall be completed within a period of 1 year from the date of passing of special
resolution by way of postal ballot;

the Company shall not withdraw the Buyback offer after the draft letter of offer is filed with
the SEBI or the public announcement of the offer of the Buyback is made, except where any
event or restriction may render Company unable to effect Buyback;

the Company is not undertaking the Buyback to delist its equity shares other specified securities
from the stock exchanges;

Consideration of the Equity Shares bought back by the Company will be paid only by way of
cash.

THE BOARD HAS CONFIRMED THAT IT HAS MADE A FULL ENQUIRY INTO THE AFFAIRS
AND PROSPECTS OF THE COMPANY AND HAS FORMED THE OPINION:

The Board of Directors of the Company has confirmed that it has made a full enguiry into the affairs
and prospects of the Company and has formed the opinion:

a)

b)

10.

Immediately following the date of this board meeting and the date on which the resuits of the
shareholders' resolution will be declared (‘Postal Ballot Resolution”), approving the Buyback,
there will be no grounds on which the Company could be found unable to pay its debts;

As regards the Company’s prospects for the year immediately following the date of this board
meeting and the Postal Ballot Resolution that, having regard to the Board's intentions with
respect to the management of the Company’s business during that year and to the amount
and character of the financial resources which will, in the Board's view, be available to the
Company during that year, the Company will be able to meet its liabilities as and when they
fall due and will not be rendered insolvent within a period of one year from the date of the
Board meeting and also from the date of the Postal Ballot Resolution;

In forming an opinion as aforesaid, the Board has taken into account the liabilities, as if the
Company were being wound up under the provisions of the Companies Act or the Insolvency
and Bankruptcy Code, 2016, as applicable (including prospective and contingent liabilities)
as amended from time to time,

THE TEXT OF REPORT DATED NOVEMBER 12, 2020 ADDRESSED TO THE BOARD OF
DIRECTORS BY THE COMPANY'S AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT
OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY IS REPRODUCED
BELOW:

Quote

The Board of Directors

Industrial And Prudential Investment Company Limited
Paharpur House,

8/1/B, Diamond Harbour Road,

Kolkata 700 027, India.

Report on Buy Back of Equity Shares pursuant to the requirements of the Companies
Act, 2013 (as amended) (the “Act”) and Clause (xi), Schedule | to the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (as amended) (the
“SEBI Buyback Regulations”)

Introduction:

1. This report is issued in accordance with the terms of our engagement letter dated
October 15, 2020.

2. We have been engaged by Industrial And Prudential Investment Company Limited (the
‘Company”) to perform a reasonable assurance engagement on determination of the
amount of permissible capital payment in connection with the proposed buy back by the
Company of its equity shares in pursuance of the provisions of Section 68 and 70 of the
Act and the SEBI Buyback Regulations.

3. The management of the Company has prepared the accompanying Annexure A -
Statement of permissible capital payment as on 31 March 2020 ('the Statement’)
pursuant to the proposed buy- back of equity shares approved by the board of directors
of the Company ("Board of Directors") in their meeting held on November 12, 2020 in
accordance with the provisions of sections 68, 69 and 70 of the Act and the SEBI Buyback
Regulations. The Statement contains the computation of amount of permissible capital
payment towards buy-back of equity shares in accordance with the requirements of
section 68(2) of the Act, Regulation 4(i) of the SEBI Buyback Regulations and based on
the latest audited standalone and consolidated financial statements for the year ended
31 March 2020. We have initialled the Statement for the identification purposes only.

Management’s Responsibility:

4. The preparation of the Statement in accordance with Section 68 (2) of the Act and in
compliance of the SEBI Buyback Regulations, is the responsibility of the Management of
the Company, including the computation of the amount of permissible capital payment,
the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance
of the internal control relevant to the preparation and presentation of the Statement and
applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

5. The Board of Directors is also responsible to make a full inquiry into the affairs and
prospects of the Company and to form an opinion on reasonable grounds that the
Company will be able to pay its debts from the date of Board meeting and will not be
rendered insolvent within a period of one year from the date of the Board meeting at
which the proposal for buyback was approved by the Board of Directors of the Company
and in forming the opinion, it has taken into account the liabilities (including prospective
and contingent liabilities) as if the Company were being wound up under the provisions
of the Act or the Insolvency and Bankruptcy Code 2016. Further, a declaration is required
to be signed by at least two directors of the Company in this respect in accordance with
the requirements of the section 68 (6) of the Act and the SEBI Buy-back Regulations.

Auditor’s Responsibility:
6. Pursuant to the requirement of the SEBI Buyback Regulations, it is our responsibility to
provide reasonable assurance that:

i) the amount of capital payment for the buy back, as stated in Annexure A has
been determined considering the Audited Financial Statements for the year ended
March 31, 2020, and is within the permissible limit computed in accordance with
the provisions of Section 68 of the Act and Regulation 4(i) of the SEBI Buyback
Requlations;

i) the Board of Directors in their meeting held on November 12, 2020 have formed their
opinion, as specified in Clause (x) of Schedule | of the SEBI Buyback Regulations,
on reasonable grounds that the Company having regard to its state of affairs will not
be rendered insolvent within a period of one year from the aforesaid date.

7. Areasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence so as to reduce the engagement risk to an acceptably low level
for amriving at positive form of expression of conclusion on the matters mentioned in
paragraph 6 above. The procedures selected depend on the auditor's judgment, including
the assessment of the risks associated with the assignment. Within the scope of our work,
we performed the following procedures:

i) Examined authonisation for buy back from the Articles of Association of the Company;

i) Examined that the amount of capital payment for the buy-back is within the permissible
limit computed in accordance with the provisions of Section 68 of the Act;

Examined that the ratio of the secured and unsecured debt owed by the Company
is not more than twice the paid-up capital and its free reserves after such buy-back;

Examined that all the shares for buy-back are fully paid-up;
v) Inquired into the state of affairs of the Company in relation to the audited standalone
and consolidated financial statements for the year ended 31 March 2020;

Agreed the balance of the Statement of Profit and Loss and General Reserve as at
31 March 2020 as disclosed in the Statement with the audited financial statements;

Examined that the amount of capital payment for the buy-back as detailed in the
Statement is within the permissible limit computed in accordance with section 68(2)
of the Act and Regulation 4(i) of the SEBI Buyback Regulations

Examined resolutions passed in the meetings of the Board of Directors. We have
not carried out any procedures as regards to the projections approved by the Board
of Directors and accordingly do not certify the same;

i)

)

vi)

vii)

wiil)

Contd...
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Adani ICT lists $300
bond on India INX

PRESS TRUST OF INDIA
New Delhi, December 22

BSE'S INDIAINTERNATIONAL
Exchange (India INX) on Tues-
day said Adani International
Container Terminal has listed
$300-million foreign currency
bond onits platform.

The bonds have been listed
on the global securities market
(GSM) platform of India INX at
GIFT-IFSC,theexchangesaidina
statement.

The issuer has raised the
funds at a competitive rate of

3% for the senior secured notes
maturingin 2031, itadded.

GSM, the primary market
platform of India INX, has
evoked significant interest
since its establishment in
2018. The GSM platform of
India INX offers fundraising
guidelines at par with other
international venues.

MTNs (medium-term
notes),established on the India
INX platform since its launch
in January 2018, aggregate to
over $ 48 billion and listing of
bondsaggregate to $30 billion.

SUSHIM
BANERJEE

Former DG,
Institute of Steel
Development
and Growth

DURING THE FIRST eight
months of the current fiscal,
steel consumptioninthe coun-
tryhasreached 53.4 MTwhich
is 219% lower compared to last
year. If the level of consump-
tion in Jan-March’20 is added,
steel consumption in the first
11 months of the current year

2020 stand at 77.3 MT. In
November’20 the country con-
sumed 8.62 MT of steel which
exceeds Nov’19 level by 11%.
The increasing consumption
growth has been visible for the
last 3 months. If we assume
only 5% rise in steel consump-
tion in December’20 over the
last month (quite achievable),
the consumption can reach
9.05 MT which makes the
country’s total steel consump-
tionat 86.4 MT In 2020 which
is nearly 5.5% more as com-
pared to the WSA projection of
81.9 MT made two months
earlier. Steel inventory (mea-

sured at large players’ end) at
13.7 MTatthebeginning of the
current fiscalhasbeen brought
down to 10.9 MT by end of
November implying a strong
recovery in the steel market.
This only proves that the
country’sappetite forsteelwhich
is one of the major indicators of
economicgrowthinadeveloping
economy, is rising and at a level
surpassing the estimates of the
forecasting agencies and would
continue to be sustained in the
coming years 2021 and 2022.
The latter expectation is much
linked with the anticipated
growthinIndia’s GDPat 8.8%for

2021 projected by IMF.

It is interesting to look back
at steel consumption in some of
the previous monthsalongwith
the average price of HRC (excld.
GST), for instance, in April’20
(Cons: 1.1 MT,HRC: ¥36150/t),
May”20 (Cons: 4.8 MT, HRC:
%35150/t), June’20( Cons: 6.4
MT, HRC: %35375/t), July’20
(Cons: 7.7 MT,HRC: ¥36400/t),
Aug’20 (Cons: 8.1 MT, HRC:
338750/t). Two things are clear
from this data. Steel demand
during the first 5 months of the
yearwas hovering on anaverage
35-40% lower than previous
year which itself was a year of

subdued demand growth. As
production trend was negative,
the capacity utilisation was very
poor and debt servicing became
ahugeburdenforall the produc-
ers.The balance sheets of each
steel producer, large or small,
showed huge deficits, the banks
were extremelyreluctantto pro-
videany creditsevenformeeting
working capital expensesandall
works connected with expan-
sionand upgradation of facilities
stood standstill.

Indian steel industry saw
through the period with grit,
courage, exploiting export
opportunities to keep the plant

-m  Steel price rise not an enigma; appetite to be sustained

running with a never ending
desireto see the market revival.

The demand for 2/3 wheel-
ers, tractors, passenger cars,
consumerappliances surfaced
along with demand from the
affordable housing segment,
infra in roads, water pipelines,
Metro expansion, DFC and
other construction demand
from projects in power plants,
railway expansion. For the last
two months, the growth in
manufacturing sector (3.5%
growth in October’20) has sent
apositive signal in the market,
especially in the MSME sector.
—Views expressed are personal

ix) Inquired if the Board of Directors of the Company, in its meeting held on November For Industrial And Prudential Investment Company Limited ' 127 Procedure to be followed by Eligible Shareholders holding Equity Shares in the
12, 2020 has formed the opinion as specified in Clause (x) of Schedule | to the SEBI Physical form:
Buy-back Regulations, on reasonable grounds and that the Company will not, having Arun Singhania In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020,
regard to its state of affairs, be rendered insolvent within a period of one year from Chief Financial Officer Eligible Shareholders holding Equity Shares in physical form can participate in the Buyback. The
the aforesaid' date of the board meeting and the date on which the results of the Place: Kolkata procedure is as below:
shareholders’ resolution with regard to the proposed buy-back will be declared; Date - N ber 12. 2020 a. Eligible Shareholders who are holding Equity Shares in physical form and intend to participate
x) Verified the arithmetical accuracy of the Statement; 52 2 NONAINOr e, in the Buyback will be required to approach their respective Seller Member(s) along with the
xi) Examined minutes of the meetings of the Board of Directors; Unquote complete set of documents for verification procedures to be carried out. Such documents
xii) Obtained Directors' declarations for the purpose of buy-back and solvency of the | 11. RECORD DATE AND SHAREHOLDER'’S ENTITLEMENT include (i) the tender form duly signed (by all Shareholders in case shares are in joint names)
Company; and 11.1 As required under the Buyback Regulations, the Company has fixed Friday, January 01, 2021 in the same order in which they hold the shares (i) original Equity Share certificate(s),
xiii) Obtained appropriate representations from the management of the Company. as the Record Date for th'e PUprSG of determining the entitliement and the names of the equity (iif) Yal'd sha(e _transfer form(s) '-e: Form SH-4 duly filled and signed by the t'ransfefors ('e by all
8. The audited financial statements, referred to in paragraph 6 and 7 above, have been shareholders who are eligible to participate in the Buyback. registared Eligible: Shiarehaiders in same oroetand as per tha specimen signatures reqistered
audited by us, on which we have issued unmodified audit opinion vide our report dated | 11.2 The Equity Shares to be bought back as part of the Buyback are divided into two categories: AT Mie: campany)nd. culy winessect St 816 0PGRS (A SUMOTNYG U ITanster in
: . : . : favour of the Company, (iv) self-attested copy of the Eligible Shareholder’s PAN card, (v) any
June 26, 2020. Our audit of these financial statements was conducted in accordance with a) Reserved category for small shareholders; and :
the Standards on Auditing specified under Section 143(10) of the Act and other applicable by Ga s for a8 olhiar ahavehold other r_elevam.docur'nenls such as, bpt not hmiled to, duly attested power of attorney, corporate
authoritative pronouncements issued by the Institute of Chartered Accountants of India (the ; nera. A .or i 9 ety . " » authonzalbon'(mcludnpg board resolution/specimen slgr.\alure).. r)otarized copy of death certificate
ICAT’). Those Standards require that we plan and perform the audit to obtain reasonable 1.3 As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a and succession certificate or probated will, if the original Eligible Shareholder has deceased,
R RS AL WA the Rl ralal S meats i frae e B bt shareholder who holds equity shares having market value, on the basis of closing price on etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a
Such audit was not planned and performed in connection with any transactions to idenmw,; the stock exchange having highest trading volume as on Record Date, of not more than change from the address registered in the Register of Members of the Company. the Eligible
matters that maybe of potential interest to third parties ¥2,00,000/- (Rupees Two Lakhs only). Shareholder would be required to submit a self-attested copy of address proof consisting
) ; ; 114 In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity of any one of the following documents: valid Aadhar Card, Voter Identity Card or Passport.
9. We, having regard to paragraph 7 above, have conducted examination of the Statement Shares which the Company proposes to buyback or such number of Equity Shares entitlied | b, Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the
o accordance wm) the Gfundar(u:ce Nota 02 Reports or C}emﬁ.cales f?é Spe_cI:_laI Fg:rpo o8, as per the shareholding of small shareholders as on the Record Date, whichever is higher, Eligible Shareholder who is holding Equity Shares in physical form and intend to tender Equity
Sst’ed by. e tltr:s:ltute on:hf I;zn;redth.oc?untapts g I?d'é} t(rt1heCoc?l}' ¢ 231 uu_dancg shall be reserved for the small shareholders as part of this Buyback. Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Upon placing the
b;) lﬁ ;ﬁgtges RN e SR e a LR 11.5 On the basis of the shareholding on the Record Date, the Company will determine the biq..the Seller Member shall provjdea TRS generat.ed by the Exchapge Bidding Sy§tem to the
- . . . . entitlement of each Eligible Shareholder, including small shareholders, to tender their Equity Eligible Shareholder. The TRS will contain the details of order submitted such as folio number,
10. We have complied with the relevant applicable requirements of the Standard on Quality Shares in the Buyback. This entitlement for each Eligible Shareholder will be calculated based Equity Share certificate number, distinctive number, number of Equity Shares tendered, etc.
COID(SS30) UMY PONU0T LD KIS T £ STTOm s o Sind Fonows o Tisloncd on the number of Equity Shares held by the respective shareholder on the Record Dateand | ¢. The Seller Member / Eligible Shareholder is required to deliver the original Equity Share
wAncial TNagion,. an OF ASRUIANCS ANd NeBIeq: SefvIces Engagements. the ratio of the Buyback applicable in the category to which such shareholder belongs. The certificate(s) and documents (as mentioned in Paragraph a. above) along with the TRS either
Conclusion: final number of Equity Shares that the Company will purchase from each Eligible Shareholder by registered post or courier or hand delivery to the registrar to the Buyback i.e. Link Intime
11. Based on our examination as stated above and the representation, information and will be based on the total number of Equity Shares tendered. Accordingly, the Company may India Private Limited ("Registrar”) at the address mentioned at Paragraph 15 below or the
explanations given to us, we report that: not purchase all of the Equity Shares tendered by an Eligible Shareholder. collection centre of the Registrar details of which will be included in the Letter of Offer within
a) the amount of the permissible capital payment towards the proposed buy-back of | 11.6 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the 2 days of bidding by Seller Member, The envelope should be super-scribed as “Industrial And
equity shares as computed in the accompanying Statement, has been determined same shareholders with multiple demat accounts/folios do not receive a higher entitlement Prudential Investment Company Limited Buyback Offer 2021". One copy of the TRS will be
in accordance with the requirements of section 68(2) of the Act and Regulation 4{j) under the small shareholder category, the Company will club together the equity shares held retained by Registrar and it will provide acknowiedgement of the same to the Seller Member
of the SEBI Buy-back Regulations based on the audited financial statements for the by such shareholders with a common Permanent Account Number (PAN) for determining / Eligible Shareholder.
year ended 31 March 2020, the category (small shareholder or general) and entitliement under the Buyback. In case of | d. Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares
b) the Board of Directors, in their meeting held on November 12, 2020, have formed the joint shareholding, the Company will club together the equity shares held in cases where the will not be accepted unless the complete set of documents is submitted. Acceptance of the
opinion, as specified in clause (x) of Schedule | of the SEBI Buyback Regulations, on sequence of the PANs of the joint shareholders is identical. In case of physical shareholders, physical Equity Shares for the Buyback shall be subject to verification as per the Buyback
reasonable grounds that the Company will not, having regard to its state of affairs, where the sequence of PANs is identical, the Company will club together the equity shares Regulations and any further directions issued in this regard. The Registrar will verify such bids
be rendered insolvent within a period of one year from the aforesaid date of the held in such cases. Similarly, in case of physical shareholders where PAN is not available, the based on the documents submitted on a daily basis and till such time the Stock Exchanges
meeting of the Board of Directors; and Company will check the sequence of names of the joint holders and club together the equity shall display such bids as 'unconfirmed physical bids’. Once the Registrar confirms the bids.
c) we are not aware of anything to indicate that the opinion expressed by the Directors shares held in. such 'cas_es_wher'e the sequence of name of joint' shareholders is. identical. it will be treated as ‘Confirmed Bids'.
in the declaration as to any of the matters mentioned therein is unreasonable in the The shareholding of institutional investors like mutual funds, pension fundsitrusts, insurance | 1 g Modification/cancellation of orders will be allowed during the tendering period of the Buyback.
circumstances as at the date of declaration, companies eic:., with. common PAN will not be clubbed fogether for determining the category | “45 g 11,0 cimutative quantity of Equity Shares tendered under the Buyback shall be made available
Restriction on use: and will be oopsndered separately, where these Equity Shares i heid fpr different schemes on the website of the BSE (www.bseindia.com) throughout the trading session and will be
, _ ) o _ and have a different demat account nomenclature based on information prepared by the undated at specific intervals durina the tendering beriod
*  Our work was performed solely to assist you in meeting your responsibilities in relation registrar and transfer agent (the “Registrar’) as per the shareholder records received from P P 9 9.penod:
to your compliance with the provisions of section 68 and other applicable provisions of the depositories. 13. METHOD OF SETTLEMENT
:22 gﬁ:;izde;;“:n':ﬁ;78‘?5%?9853&%‘;“::9&,&;‘:3;:1?::2:;:? g et:ee n;:;%i)sg'le)i&iglﬁ 11.7 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left Upon finalization of the basis of acceptance as per Buyback Regulations: _
of equity shares. Our obligations in respect of this }epo 1t are entirely separate, and our to be bought back, if any, in one catggory_ shall ﬁr§t be accepted, l_n.propomon to the _Equ.ty a. The settlement of trades shall be carried out in the manner similar to settiement of trades in
responsibility an& liability i in no way changed by, any other rolé we may have as‘ axickors Shares tendered over and abovg their entitiement in the offer by Eligible Shareholders in thqt the secondary market. : . ' :
of the Company or otherwise. Nothing in this report, nor anything said or done in the c«aﬁigory. atn_d thtgreaftir from Eligible Shareholders who have tendered over and above their | b. Ihe Ct?lmpan¥ »‘\:II pan tr:e gt;ns:derabon :Zdthe gon:ﬁaréy S Br&l:e:‘hon &re before éhe payt-.m dat'tla|
course of or in connection with the services that are the subject of this report, will extend ki eme.:n. 2 ,° - ca ggory. ‘ , . Y SONSITIC 191 SYURY WIAISH CCORIND LNICEN, o uyback, he BAING Lo '(.)n b
: : : 11.8 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders make direct funds payout to respective Eligible Shareholders. If the Eligible Shareholders’ bank
any duty of care we may have in our capacity as auditors of the Company. parucip '+ Elg S Y ry. Eug s ; : : Lo S
This report is addressed to and provided to the Board of Directors of the Company solely can choose to participate and get cash in lieu of shares to be accepted under the Buyback account details are not available or if the funds transfer instruction is rejected by Reserve Bank
* for the P e A e N T A Sl RSP Ly amf to )ifnclu 55 or they may choose not to participate. Eligible Shareholders may also accept a part of their of india/Eligible Shareholder§ bank due to any reason, then such funds will be transferr_ec_i to
this rep?)rt ppursuant = thg requiremgnyts of the SEBI Buy-b‘:?:k Regulations, () public entitlement. Eligible Shareholders also have the option of tendering additional shares {over the concerned Stock Broker’s settlement bank account for onward transfer to such Eligible
announcer'nent to be made to the shareholders of the Company, (b) in the dr'aﬂ letter of and above mglr_enutlement) and pgrtncnpate in the shortfall _created due to nonpamcspaupn of Sharehollders. ‘ .
offer and the letter of offer to be filed with the Registrar of Companies, Securities and some other Eligible Sharehold_ers. if any. If the Buybacklentul}ement for any ghareholdgr isnot | ¢. The Equity Shares bought back in demat form \:rould be transferred dlrect.!y to tt"se demat
Exchange Board of India, BSE Limited and National Stock Exchange c;f India Limited around numbgr. then the fractional entitlement shall be ignored for computation of entitlement account of the Company opened for guypack (“Special Demat Account”) provided it is
as required by the SEBI éu yback Regulations, the Central Depository Services (| ndiai to tender Equity Shares in the Buyback. indicated by the Company's Broker or it will be. transferred by the Comp_any’s Broker to the
Limited, National: Securities Depository Limited, 5 applicable-and (c) for providing to | 11-9 The maximum tender under the Buyback by any Eligible Sharehoider cannot exceed the Special Demat Account on receipt of the Equity Shares from the clearing and settlement
! : R . i iai hanism of BSE.
the manager to the buyback. Accordingly. this report may not be suitable for any other nqmber of Equity Shares held py the Eligible Shareho!der as on the Record Date. In case the mec o : , s .
purpose, and therefore, should not be used, referred to or distributed for any other purpose Eligible Shareholder holds Equity Shares through mu'ltuple demat accpunts. the tenderthrough | d. The Elsglble_Shareholders will have to ensure th_a§ they keep the deposntory participant ("DP”)
or to any other party without our prior written consent. Accordingly, we do not accept or a demat account cannot exceed the number of Equity Shares held in that demat account. aqcoqnt active and unblocked to receive credit in case of return of Equity Shares, due to
assume any |iabi|ity or any duty of care for any other purpose for which or to any other 1110 The Equity Shares tendered as per the entittement by the Eligible Shareholder as well as rejection or due to non —acceptance.
person to whom this report is shown or into whose hands it may come without our prior additional Equity Shares tendered, if any, will be accepted as per the procedure laid down | €. Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the
consent in writing. in the Buyback Regulations. The settlement of the tenders under the Buyback will be done Eligible Shareholders would be returned to them by Clearing Corporation in payout,
Eor Lodha & Co. using the “Mechanism for acquisition of shares through Stock Exchange” notified under the | §  The Company's Broker would issue contract note and pay the consideration for the Equity
Chartered Accountants SEBI Circulars. Eligible Shgreholders will receive a letter of offer along with a tender/offer Shares accepted under the Buyback and return the balance unaccepted Equity Shares to
Firm's Registration Number: 301051E form indicating their respective entitiement for participating in the Buyback. their respective clients. Company Broker would also issue a contract note to the Company
. 11.11 Eligible Shareholders will have to transfer their Equity Shares from the same demat account for the Equity Shares accepted under the Buyback.
sé:hg"g“ in which they were holding such Equity Shares as on the Record Date, and in case of multiple | g.  Eligible Shareholders who intend to participate in the Buyback should consult their respective
Membershio Number- 052438 demat accounts, Elvgv'ble Shareholders are advu§ed to tender the applications separately from Seller Member for payment to them of any cost, applicable taxes, charges and expenses
b each demat account in which they hold the Equity Shares as on the Record Date. In case of (including brokerage) that may be levied by the Seller Member upon the selling shareholders
Place: Kolkata any changes in the demat account in which the Equity Shares were held as on Record Date, for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback
Dated: November 12, 2020 such Eligible Shareholders should provide sufficient proof of the same to the Registrar to the consideration received by the Eligible Shareholder from their respective Seller Member, in
UDIN:20052438AAAAD06404 Buyback and such tendered Equity Shares may be accepted subject to appropriate verification respect of accepted Equity Shares, could be net of such costs, applicable taxes, charges
and validation by the Registrar to the Buyback, and expenses (including brokerage) and the Company accepts no responsibility to bear or
Annexure A- Statement of permissible capital payment 11.12Participation in the Buyback by shareholders may trigger taxation in India and in their country pay such additional cost, charges and expenses (including brokerage) incurred solely by the
Computation of amount of permissible capital payment for the buy-back of equity shares in of residence. The Buyback transaction would also be subject to securities transaction tax in Eligible Shareholders.
accordance with Section 68 (2) of the Companies Act, 2013 and Securities and Exchange india. The shareholders are advised to consult their own legal, financial and tax advisors prior | h,  The Equity Shares lying to the credit of the Special Demat Account and the Equity Shares
Board of India (Buy-Back of Securities) Regulations, 2018 based on audited standalone and to participating in the Buyback. bought back and accepted in physical form will be extinguished in the manner and following
consolidated financial statements as at and for the year ended 31st March, 2020: 11.13 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) the procedure prescribed in the Buyback Regulation
Standalone i Coneclioated ‘a:t\gzlglis itt?lz I;a'Lea\:zr;L ?’(r;:restable will be included in the letter of offer to be sentin due course | 14. COMPLIANCE OFFICER . ‘ | .
Particulars Aosciiiot nt Ao Aot 9 ! Investors may coptagt the Com.pllance Ofﬁcer appointed _for buy back for any clarifications
oniie 12. PROCESS AND METHODOLOGY FOR THE BUYBACK or to address their grievances, if any, during office hours i.e. 10.00 a.m. to 5.00 p.m. on all
(inLakh) | ®inLakh) | {inLakh) | {Xin Lakh) 12.1 The Buyback is open to all Eligible Shareholders of the Company, holding Equity Shares working days except Saturday, Sunday and public holidays, at the following address:
A either in physical and/ or demat form on the Record Date (subject to provisions of paragraph Ayan Datta
i) Paid up equity share capital as 1.74.53 12.6 and 12.7 of this Public Announcement). Company Secretary
on 31st March, 2020 (1745340 1,74.53 12.2 The Buyback shall be implemented using the “Mechanism for acquisition of shares through Tel. No.: 03340133000
equity shares of face value 310 Stock Exchange” notified by SEBI circular and following the procedure prescribed in the Act Email: contact@industrialprudential.com;
each) # and the Buyback Regulations, and as may be determined by the Board (including any person Website: www.industrialprudential.com;
Total (A) 1,74.53 1,74.53 author_ized by the Board to complete the formaliﬁes of the Buyback) and on such terms and 15. REGISTRAR TO THE BUYB ACKnNVéSTOR SERVICE CENTRE
Free Reserves as defined under oond-ltlons o may DO pEsTINes Dy Mo Bme (D s y o ) In case of any queries, shareholders may also contact the Registrar to the Buyback, during
section 2(43) of the Companies 123 Fpr_umplementabqn of the Buyback, the Company has appointed IT[ Securities Broking office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and
Act, 2013 read with Section 68 Limited as the registered broker to the Company (“Company's Broker®) through whom the public holidays, at the following address:
of the Companies Act, 2013 as purchases and settiement on account of the Buyback would be made by the Company. The : 2 '
on 31st March, 2020: contact details of the Company’s Broker are as follows: L l N K I nt l m e
“General Reserve 5.27.64 6.48.94 ITI Securities Broking Limited o
o . ;
Surplus in Statement of Profit 26.34.50 159.48.27 g;ngg::i' ga‘;‘:? Mr:?gmaE?p?:lf;mr; (west), LINK INTIME INDIA PRIVATE L!MITED
and Loss Mumbai 400 013. C-101, 247 Park, L.B.S. Marg, Vikhroli (W), Mumbai - 400 083
Total Free Reserves (B) (*) 31,62.14 165,97.21 Tel. No.: 9967604127 Tel. No.: +91 22 49186200, Fax: +91 22 4918696195;
Total (A+B) 33,36.67 167,71.74 Contact Person: Kuldeep Vashist Contact person: Sumeet Deshpande;
Maximum Buyback Email: kvashist@itiorg.com Email: ipicl.buyback@linkintime.co.in
Permissible capital payment Website: www.itisb.co.in Website: www.linkintime.co.in;
towards buy back of equity SEBI Registration Number: INZ000005835 SEBI Registration Number: INR0O00D04058;
shares in accordance with Corporate Identity Number: U74120MH1994PLCO77946 CIN: U67190MH1999PTC118368.
Section 68(2) of the Act and 33367 16,77.17 | | 124 The Company will request BSE, being the designated stock exchange, to provide the separate | 1. MANAGER TO THE BUYBACK
Regulation 5(i)(b) of the SEBI SR acquisition window (“Acquisition Window") to facilitate placing of sell orders by Eligible
Buyback Regulations (10% of Shareholders who wish to tender their Equity Shares in the Buyback. At the beginning of the “\
the paid-up equity capital and tendering period, the order for buying Equity Shares shall be placed by the Company through v\) I N G A
free reserves) Company's Broker. \
Permissible capital payment 12.5 During the tendering period, the order for selling the Equity Shares will be placed in the R
towards buy back of equity Acquisition Window by Eligible Shareholders through their respective stock brokers during INGA VENTURES PRIVATE LIMITED
shares in accordance with normal trading hours of the secondary market. The stock brokers (“Seller Member(s)") can 1229, Hubtown Solaris, N.S. Phadke Marg,
Section 68(2) of the Act and 83417 41,92.94 enter orders for demat shares as well as physical shares. Opp. Telli Galli, Andheri (East), Mumbai - 400 069;
Regulation 4 & 5 of the SEBI T 126 Procedure to be followed by Eligible Shareholders holding Equity Shares in the Tel. No.: 022 26816003, Fax No.: 022 26816020:
Buyback Regulations (25% of dematerialized form: ! : .
the paid-up equity capital and : ' _ ‘ ' _ o Contact Person: Kavita Shah;
free reserves) a. Eligible Shareholders who desire to tender their Equity S_hares in the electronic! dematerialized Email: kavita@ingaventures.com;
: form under Buyback would have to do so through their respective Seller Member by giving Website: ; nt =
Maximum permissible capital the details of Equity Shares they intend to tender under the Buyback. S DT LR CC :
payment towards the buyback b. The Seller Member would be required to place an order/bid on behalf of the Eligible SEBI Registration No: INM00001269¢;
of equity shares, lowest of 83417 Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition Window CIN: U67100MH2018PTC318359
permissible capital based on of the BSE. Before placing the bid, the concerned Seller Member would be required to transfer | 17. DIRECTORS RESPONSIBILITY
?tandgllone and consolidated the tendered Equity Shares to the special account of Indian Clearing Corporation Limited | As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for the
il (“Clearing Corporation®), by using the settlement number and the procedure prescribed by | information contained in this Public Announcement and confirms that such document contains true,
Amount a PP roved b y the Cleanng COprfation. This shall be validated at the time of order/bid en"y. factual and material information and does not contain any misleading information.
Board Resolution dated ¢. The details of the special account shall be informed in the issue opening circular that will be :
November 12,2020 subject to 8,34.00 issued by BSE or Ir? dian Clearing Corporation Limited. el For and on behalf of the Board of Industrial and Prudential Investment Company Limited
shareholders approval d. For custodian participant orders for demat Equity Shares early pay-in is mandatory prior to Sd/- Sd- Sd/-
# Equity Share Capital ¥1,74.53 lakhs consist of 17,45,340 shares of fully paid equity shares confirmation of order by custodian. The custodian shall either confirm or reject the orders not
of Rs 10 each. Board of Directors at their meeting held on November 12, 2020 approved the later than the closing of trading hours on the last day of the tendering pericd. Thereafter. all Gaurav Swarup Varun Swarup Ayan Datta
cancellation of forfeited shares amounting to ¥3,322.00 and equivalent amount will therefore unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant Managing Director Director Company Secretary &
be credited to capital reserve subject to shareholders' approval. orders, order moduﬁcgtuon shall revoke the custodian confirmation and the revised order shall (Director Identification (Director Identification Compliance Officer
(*) Free Reserves (as per Section 2(43) of the Companies Act, 2013) has been computed after be £ent I he custociah.agai for corfirmeaton. Number (DIN): 00374298) | Number (DIN): 02435858) = (Membership Number: A43557)
adjusting therefrom change in carrying amount of Investments in Mutual Funds, Preference | €. Upon placing the order, the Seller Member shall provide transaction registration slip ("TRS")
Shares and Debentures on account of fair valuation as on March 31, 2020, as recognised generated by the stock exchange bidding system to the Eligible Shareholder. TRS will contain | Date : December 22, 2020
and included in Surplus in Statement of Profit and Loss i.e. retained eamings. details of order submitted like bid ID No., DP ID, client ID. no. of Equity Shares tendered, etc. | Place: Kolkatta
PRESSMAN
financigleg) oig-in . 00 © < 00 © < 00 ©
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CIN: L65990WB1913PLC218486

INDUSTRIAL AND PRUDENTIAL INVESTMENT COMPANY LIMITED

Registered Office: Paharpur House 8/1/B, Diamond Harbour Road,Kolkata 700027 | Telephone No. 033 40133000, E -mail id: contact@industrialprudential.com | Website: www.industrialprudential.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF INDUSTRIAL AND PRUDENTIAL INVESTMENT COMPANY LIMITED FOR THE BUYBACK
OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED (“ BUYBACK REGULATIONS").

This Public Announcement (the “Public Announcement”) is being made pursuant to the
provisions of Regulation 7(i) of the Buyback Regulations and contains the disclosures as
specified in Schedule Il read with Schedule | of the Buyback Regulations.

OFFER FOR BUYBACK OF UP TO 69,500 (SIXTY NINE THOUSAND FIVE HUNDRED)
FULLY PAID UP EQUITY SHARES OF INDUSTRIAL AND PRUDENTIAL INVESTMENT
COMPANY LIMITED ("COMPANY") OF FACE VALUE OF 10/- (RUPEES TEN ONLY) EACH
(“EQUITY SHARES") AT A PRICE OF 21200/- (RUPEES ONE THOUSAND AND TWO
HUNDRED ONLY) PER FULLY PAID UP EQUITY SHARE IN CASH ON A PROPORTIONATE
BASIS FROM ALL EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES
OF THE COMPANY THROUGH THE TENDER OFFER PROCESS USING STOCK EXCHANGE
MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been
subject to rounding-off adjustments. All decimals have been rounded off to two decimal points. In
certain instances, (i) the sum or percentage change of such numbers may not conform exactly to
the total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not
conform exactly to the total figure given for that column or row
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DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The board of directors of Industrial and Prudential Investment Company Limited (the board
of directors of the Company hereinafter referred to as the "“Board™, which expression shall
include any committee constituted and authorized by the Board to exercise its powers), at
their meeting held on November 12, 2020 (the "“Board Meeting") has, subject to the approval
of the shareholders of the Company by way of a special resolution through a postal ballot /
e-voling, pursuant to the provisions of Article 56 of the Articles of Association of the Company,
Sections 68,69,70,110 and all other applicable provisions, if any, of the Companies Act, 2013,
as amended (the “Companies Act"), the Companies (Share Capital and Debentures) Rules,
2014 (“Share Capital Rules"), the Companies (Management and Administration)Rules, 2014
(“Management Rules”) to the extent applicable, and in compliance with Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”), the Buyback Regulations and subject to such approvals of
statutory, regulatory or governmental authorities as may be required under applicable laws,
approved by the Company, the Buyback of up to 69,500 (Sixty Nine Thousand Five Hundred)
fully paid up Equity Shares of T10 /- (Rupees Ten only) representing up to 3.98 % of the total
issued and paid-up Equity Share capital of the Company at a price of ¥1200/- (Rupees One
Thousand and Two Hundred only ) per Equity Share (the “Buyback Price”) payable in cash
for an aggregate consideration of up to ¥8,34,00,000/- (Rupees Eight Crores Thirty four
Lakhs only) (“Buyback Size"), which is up to 24.99 % and up to 4,97% of the aggregate fully
paid-up Equity Share capital and free reserves as per the latest available audited standalone
and consolidated financial statements for the financial year ended March 31, 2020 respectively
(the “Audited Financial Statements”), which is within the statutory limit of 25% of the fully
paid-up Equity Share capital and free reserves as per the Audited Financial Statements, out
of the free reserves of the Company and/or such other permitted source by the Buyback
Regulations or the Companies Act, on a proportionate basis through the “tender offer” route
as prescribed under the Buyback Regulations, (“Tender Offer™) from all of the shareholders
who hold Equity Shares as of the record date (“Record Date”) (“Buyback”)

Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves
of the Company, in terms of Section 68(2)(b) of the Act, the Board had sought approval of the
shareholders of the Company for the Buyback, by way of a special resolution, The shareholders
of the Company approved the Buyback, by way of a special resolution, through postal ballot
(including e-voting) pursuant to the postal ballot notice dated November 12, 2020 (the "Postal
Ballot Notice"), the results of which were announced on December 21, 2020 and which was
deemed to be passed on December 20,2020 (i.e. the last date of voting for the Postal Ballot)
(“Shareholders’ Approval®)

The Buyback Size does not include any transaction coslts viz. brokerage, applicable taxes
inter alia including buy back taxes, securities transaction tax, GST, stamp duty, expenses
incurred or to be incurred for the Buyback like filing fees payable to Securities and Exchange
Board of India ("SEBI’), advisors/legal fees, public announcement publication expenses, printing
and dispatch expenses and other incidental and related expenses, etc (“Transaction Cost”"),

The Equity Shares are listed on the BSE Limited (the “BSE) (hereinafter referred to as the
“Stock Exchange”).

The Buyback shall be undertaken on a proportionate basis from the equity shareholders of
the Company as on the Record Date, January 01, 2021 (“Eligible Shareholders") through
the tender offer process prescribed under Regulation 4(iv)(a) of the Buyback Regulations.
Additionally, the Buyback shall be subject to applicable laws, implemented by tendering
of Equity Shares by Eligible Shareholders and settlement of the same through the stock
exchange mechanism as specified by SEBI in its circular bearing reference number CIR/CFD/
POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing reference number
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016. as amended from time to time ("SEBI
Circulars®). In this regard, the Company will request BSE to provide the acquisition window
for facilitating tendering of Equity Shares under the Buyback.

Participation in the Buyback by Eligible Shareholders may trigger tax implications in India
and in their country of residence. The transaction of Buyback would also be chargeable to
securities transaction tax in India. In due course, Eligible Shareholders will receive a letter of
offer, which will contain a more detailed note on taxation. However, in view of the particularized
nature of tax consequences, the Eligible Shareholders are advised to consult their own legal,
financial and tax advisors prior to participating in the Buyback.

Pursuant to the proposed Buyback and depending on the response to the Buyback, the
voting rights of the members of the Promoter and Person in Control in the Company may
increase or decrease from their existing shareholding in the total equity capital and voting
rights of the Company. The Company confirms that after the completion of the Buyback, the
non-promoter shareholding of the Company shall not fall below the minimum level required
as per Regulation 38 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. . Any change in voling rights of
the promoter and Person in Control of the Company pursuant to completion of Buyback will
not result in any change in control over the Company.

A copy of this Public Announcement is available on the website of the Company at
www.industrialprudential.com and is expected to be available on the website of the SEBI at
www.sebi.gov.in during the period of Buyback and on the website of the Stock Exchange at
www.bseindia.com.

NECESSITY OF THE BUYBACK

The Buyback is being proposed by the Company to service the equity more efficiently.
Additionally, the Company’s management strives to increase equity shareholders value and
the Buyback would result in amongst other things:

a) The Buyback is being done to return surplus funds, after taking into account the strategic
and operational cash needs of the Company in the short to medium term

b) The Buyback may help in improving eamings per share, return on equity, by reduction
in the equity base, thereby leading to long term increase in shareholders’ value;

c) The Buyback gives an option to the equity shareholders, who can either (i) choose to
participate and get cash in lieu of Equity Shares to be accepted under the Buyback; or
(i) choose to not participate and enjoy a resultant increase in their percentage
shareholding, post the Buyback, without additional investment;

d) The Buyback, which is being implemented through the Tender Offer as prescribed
under the Buyback Regulations, shall be from its existing securities holders on a
proportionate basis in accordance with the provisions of Securities and Exchange Board
of India (Buyback of Securities) Regulations, 2018: provided that fifteen percent of the
number of securities which the Company proposes to Buyback or number of securities
entitled as per their shareholding, whichever is higher, shall be reserved for small
shareholders.

The Company believes that this reservation for Small Shareholders would benefit a large
number of public shareholders, who would get classified as Small Shareholder.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF
THE TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximum amount required for Buyback will not exceed ¥8,34,00,000/- (Rupees Eight
Crores Thirty-Four Lakhs only), excluding Transaction Costs viz. brokerage, applicable taxes
inter alia including Buyback taxes, securities transaction tax, GST, stamp duty, expenses
incurred or to be incurred for the Buyback like filing fees payable to the SEBI, advisors/legal
fees, public announcement publication expenses, printing and dispatch expenses and other
incidental and related expenses, elc.

The aggregate fully paid-up Equity Share Capital and free reserves as per latest audited
standalone and consolidated financials as on March 31, 2020 is ¥3,336.67 lakhs and
T16,771.74 lakhs respectively. The maximum amount mentioned aforesaid is 24.99% and
4.97% of the aggregate of the fully paid-up equity share capital and free reserves as per the
audited standalone and consolidated financial statements of the Company as on March 31,
2020, respectively, which is within the prescribed limit of 25% of the total paid up capital and
free reserves,

The funds for the implementation of the proposed Buyback will be sourced out of the
free reserves of the Company or such other source as may be permitted by the Buyback
Regulations or the Companies Act. The funds borrowed if any shall not be utilized for the
purpose of Buyback. The Company shall transfer from its free reserves, a sum equal to the
nominal value of the Equity Shares so bought back to the Capital Redemption Reserve
Account and details of such transfer shall be disclosed in its subsequent audited Financial
Statements.

BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE

The Equity Shares of the Company are proposed to be bought back at a price of ¥1200/-
(Rupees One Thousand and Two Hundred only) per Equity Share.

The Buyback Price of T1200/- (Rupees One Thousand and Two Hundred only) per Equity
Share has been arrived at after considering various factors including, but not limited to, the
trends in the volume weighted average price and closing price of the Equity Shares on the
BSE The Buyback Price represents:

Premium of 27.61% over the closing price of the Equity Shares on BSE, as on 9th November,
2020 being the date on which the Company intimated to the Stock Exchange of the date of
the meeting of the Board of Directors wherein the proposal of Buyback was considered.

Premium of 40.83 % over the volume weighted average market price of the Equity Shares on
BSE, during the two weeks preceding the date of intimation to the Stock Exchange of the date
of the meeting of the Board of Directors wherein the proposal of Buyback was considered.

Premium of 41.91% over the volume weighted average market price of the Equity Shares on
BSE, during the one month preceding the date of intimation to the Stock Exchange of the date
of the meeting of the Board of Directors wherein the proposal of Buyback was considered.
Premium of 41,26% over the volume weighted average market price of the Equity Shares
on BSE during the two months preceding the date of intimation to the Stock Exchange of
the date of the meeting of the Board of Directors wherein the propesal of Buyback was
considered.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK

The Company proposes to Buyback up to 69,500 (Sixty-Nine Thousand Five Hundred Only)
fully paid-up Equity Shares of face value of ¥10/- (Rupees Ten only) each aggregating up
to 3.98% of the total issued and paid up Equity Share capital of the Company from the
Equity Shareholders of the Company as on the Record Date for an amount not exceeding
¥8,34,00,000/- (Rupees Eight Crores Thirty-Four Lakhs Only).

6.
6.1

(i)

(ii)

(iii)

(v)

a)

b)
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7.2

7.3

7.4

b)

DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY

The aggregate shareholding of the (i) promoter and promoter group of the Company and
persons in control (“Promoters and Persons in Control®), (ii) Directors and Key Managerial
Personnel of the Company and (iii) Directors of companies which are a part of the Promoter
and Promoter Group as on the date of the Board Meeting and the Postal Ballot Notice, i.e.,
November 12, 2020, are as follows:

Aggregate shareholding of the Promoters, Persons in Control as on the date of the Board
Meeting and the date of the Postal Ballot Notice, i.e., November 12, 2020:

sr. | No. of Equity %
No Namp ot the Shareholder Shares shareholding
| va ‘ |
Vikram Swarup (In the capacity of Trustee of :
| Swarup Family Trust) | 269 | s
2 | Kevic Anant Setalvad 13,452 | 0.78
1 |
3 Bindu Vikram Swarup 9000 0.52
_4 | Gaurav Swarup | 13600 0.21
| 5 |Parul Swarup 3.414 | 0.20
,,97;1399,’3‘”7029“29 Towers Limited 7,46,901 4279
7 | Paharpur Corporation Limited 1,91,550 | 10.97
8 mglvin Powell Vanaspati & Engg. Industries 1.54.800 | 8 87
| Total 11,50,065 65.89

Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on
the date of the Board Meeting and the date of the Postal Ballot Notice, i.e., November 12, 2020:

sr. | Name of No. of Equity ' %
No | Shareholder Desigration Shares held | Shareholding
1 | Mr. Gaurav Swaryp | Shairman and Managing 3,600 0.21

| Director

2 Mr Varun Swarup

| Non-Executive Director | -]
3 | Ms. Devina Swarup | Non - Executive Director -| i

: ~ | Non-Executive :
4 . Mr. Anish Modi 1 Independent Director " -

B! Rt ; lnde_p_gt_wd@nt Dir_gg__or

6 [ Mr. Deb;njan 7 Non-Executive

l
|
5 | Mr Probir Roy | Non-Executive -| .

l |

0

|

|

|

| Mandal | Independent Director
| Mr. Arun Kumar | :
7 | Singhania JKey Managerial Person - )

- | - |

—Bﬁ' Mr. Ayan Datta

Aggregate shareholding of the Directors, Key Management Person of companies and Trustee
which are a part of the Promoter and Promoter Group, as on the date of the Board meeting
and the date of this Postal Ballot Notice, i.e,, November 12, 2020:

Sr. Name of the No. of Equity %
no | Company/Trust Shares held Shareholding

4 | Pahamur Cooling
: Towers Limited

| Key Managerial Person

Name of
Director/KMP/Trustee

1 Directors

Satya Brata Ganguly
| Ratanlal Gaggar
L | Sumit Mazumder

|
| 5 :
|
l

| Vikram Swarup*

A | Gaurav Swarup. |

|| | Gyan Mahendra Swarup | - | - |
' ' Key Managerial Person |
| Arun Kumar Singhania
|CFO)
| Shilpishree Choudhary

| (CS)

Paharpur
_._Corporation Limited

2 ; Directors

] ;\_run _l_(;ur_r_mgr_ginghania_

|

} Parul Swarup \

i | Siddharth Swarup \
' Melvin Powel | '
i

|

|

0.20

3 | Vanaspati & Engg. | Directors
‘ Industries Ltd. J

' | Vikram Swarup* 1.57

f \/arunﬁygarup

fr—

| Devina Swarup

4 ! Swarup Family
| Trust 1 |
L | Gyan Mahendra Swarup | - | =

' | Vikram Swarup* | 27,348 |
L] | Gaurav Swarup | 3,600
* In the capacity of Trustee of Swarup Family Trust

Aggregate shares purchased or sold by the Promoters and Persons in Control, Directors
of companies which are a part of the Promoter and Promoter Group and Directors and Key
Managerial Personnel of the Company during a period of six months preceding the date of the
Board Meeting at which the Buyback was approved and the date of the Postal Ballot Notice,
i.e., November 12, 2020:

Aggregate of shares purchased or sold by the Promoters and Persons in Control:

i Trustees

No. of Equity Maximum Date of Date of
Sr. Name of Nature of 2 : Minimum | "
Shares Price per | Maximum Minimum
No. | Shareholder Acquired/Sold Transaction Equity Share Price Price Price
None

Aggregate shares purchased or sold by the Directors of companies which are part of the
Promoter and Promoter Group:

No. of Equity Maximum Date of Date of
Sr. Name of Nature of : : Minimum A
Shares Price per | Maximum Minimum
No. | Shareholder Acquired/Sold Transaction Equity Share | Price Price Price
None ‘

Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the
Company:

No. of Equity Maximum Date of Date of
Sr. Name of Nature of 2 : Minimum | "
Shares Price per | Maximum Minimum
No. | Shareholder Acquired/Sold Transaction Equity Share | Price Price Price
None

INTENTION OF PROMOTER AND PERSONS IN CONTROL OF THE COMPANY TO
PARTICIPATE IN BUYBACK

In terms of the Buyback Regulations, under the tender offer route, the Promoter and Persons
in Control have an option to participate in the Buyback. In this regard, one of the Promoter and
Persons in Control of the Company has expressed his intention to participate in the Buyback
vide letter dated November 12, 2020 and may tender up to an aggregate maximum of 13,452
(Thirteen Thousand Four Hundred and Fifty Two) Equity Shares or such lower number of Equity
Shares in accordance with the provisions of the Buyback Regulations. Please see below the
maximum number of Equity Shares proposed to be tendered by each of the Promoter and
Persons in Control of the Company:

Sr. | Name of the Promoter No. of Equity Maximum Number of Equity
No. | and Persons in Control Shares held Shares intended to tender
11 | Kevic Anant Setalvad 13,452 | 13,452 |

The Buyback will not result in any benefit to Promoter and Persons in Control or any Directors
of the Company except to the extent of the cash consideration received by them from the
Company pursuant to their respective participation in the Buyback in their capacity as equity
shareholders of the Company, and the change in their shareholding as per the response
received in the Buyback, as a result of the extinguishment of Equity Shares which will lead
to reduction in the equity share capital of the Company post Buyback.

The details of the date and price of acquisition of the Equity Shares allotted/acquired/credited/
transferred/transmitted/, to the Promoter and Persons in Control of the Company, which are
intending to tender are set-out below:

Kevic Anant Setalvad - Intend to tender up to 13,452 Equity Shares

Number | Face Issue/ A :
Date T:‘:::;:::n of Equity | Value | Acquisition Consngrabon

Shares ) Price (%)

| 07.07.2015 | Transmission of 4,484 10/- NA | Nil

shares through
| inheritance
1 29.07.2016 | Bonus Issue 8,968 10/- | Nil | Nil
' Total ' 13,452 | ’ ’

The Company confirms that there are no defaults subsisting in the repayment of deposit or
interest payment thereon, redemption of debentures or interest payment thereon or redemption
of preference shares or payment of dividend due to any shareholder, or repayment of any
term loans or interest payable thereon to any financial institution or banking company.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK
REGULATIONS AND THE COMPANIES ACT:

all the Equity Shares of the Company are fully paid-up;

the Company shall not issue and allot any Equity Shares or specified securities including by
way of bonus, from the date of declaration of results of the postal ballot for special resolution
passed by the shareholders approving the proposed Buyback until the date on which the
payment of consideration is made to the shareholders who have accepted the Buyback
(“Buyback Period’);

c)

d)

f)

a)

n)

)

the Company, as per the provisions of Section 68(8) of the Act, will not make any further
issue of the same kind of shares or other securities including allotment of new shares under
Section 62(1){a) or other specified securities within a period of six months after the expiry of the
Buyback Period except by way of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or
conversion of preference shares or debentures into Equity Shares (Subsisting Obligations)
Further, except in discharge of its subsisting obligations, the Company shall not raise further
capital for a period of six months or one year from the expiry of the Buyback period, as may
be applicable in accordance with the Buyback Regulations or any circulars or notifications
issued by SEBI in connection therewith;

the Company shall not Buyback locked-in Equity Shares and non-transferable Equity Shares
until the pendency of the lock-in or till the Equity Shares become transferable;

the Company shall not Buyback its Equity Shares from any person through negotiated deal
whether on or off the stock exchanges or through spot transactions or through any private
arrangement in the implementation of the Buyback;

there are no defaulls subsisting in the repayment of any deposits (including interest payable
thereon), redemption of debentures or preference shares, payment of dividend or repayment
of any term loans to any financial institution or banks (including interest payable thereon),
the Company shall not use borrowed funds, directly or indirectly, whether secured or unsecured,
of any form and nature, from banks and financial institutions for paying the consideration to
the equity shareholders who have tendered their Equity Shares in the Buyback;

that the Company has been in compliance with Sections 92, 123, 127 and 129 of the
Companies Act;

the aggregate amount of the Buyback i.e. up to ¥8,34,00,000 /- (Rupees Eight Crores Thirty
Four Lakhs only) does not exceed 25% of the aggregate of the total paid-up capital and free
reserves of the Company as per Audited Financial Statements;

the maximum number of Equity Shares proposed to be purchased under the Buyback (up
to 69,500 Equity Shares), does not exceed 25% of the total number of Equity Shares in the
paid-up Equity Share capital as per the Audited Financial Statements;

The Company has not undertaken a buyback of any of its securities during the period of one
year immediately preceding the date of this Board meeting

the Company shall not make any offer of buyback within a period of one year reckoned from
the date of expiry of the Buyback period,

the ratio of the aggregate of secured and unsecured debts (standalone as well as consolidated)
owed by the Company shall not be more than twice the paid-up Equity Share capital and free
reserves, after the Buyback; and

the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary
company including its own subsidiary companies or through any investment company or group
of investment companies.

there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant
to the provisions of the Companies Act as on date;

The Buyback shall be completed within a period of 1 year from the date of passing of special
resolution by way of postal ballot,

the Company shall not withdraw the Buyback offer after the draft letter of offer is filed with
the SEBI or the public announcement of the offer of the Buyback is made, except where any
event or restriction may render Company unable to effect Buyback;

the Company is not undertaking the Buyback to delist its equity shares other specified securities
from the stock exchanges:

Consideration of the Equity Shares bought back by the Company will be paid only by way of
cash.

THE BOARD HAS CONFIRMED THAT IT HAS MADE A FULL ENQUIRY INTO THE AFFAIRS
AND PROSPECTS OF THE COMPANY AND HAS FORMED THE OPINION:

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs
and prospects of the Company and has formed the opinion:

a)

b)

10.

Immediately following the date of this board meeting and the date on which the results of the
shareholders’ resolution will be declared ("Postal Ballot Resolution”), approving the Buyback,
there will be no grounds on which the Company could be found unable to pay its debts;

As regards the Company’s prospects for the year immediately following the date of this board
meeting and the Postal Ballot Resolution that, having regard to the Board's intentions with
respect to the management of the Company’s business during that year and to the amount
and character of the financial resources which will, in the Board's view, be available to the
Company during that year, the Company will be able to meet its liabilities as and when they
fall due and will not be rendered insolvent within a period of one year from the date of the
Board meeting and also from the date of the Postal Ballot Resolution;

In forming an opinion as aforesaid, the Board has taken into account the liabilities, as if the
Company were being wound up under the provisions of the Companies Act or the Insolvency
and Bankruptcy Code, 2016, as applicable (including prospective and contingent liabilities)
as amended from time to time.

THE TEXT OF REPORT DATED NOVEMBER 12, 2020 ADDRESSED TO THE BOARD OF
DIRECTORS BY THE COMPANY'S AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT
OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY IS REPRODUCED
BELOW:

Quote

The Board of Directors

Industrial And Prudential Investment Company Limited
Paharpur House,

8/1/8, Diamond Harbour Road,

Kolkata 700 027, India.

Report on Buy Back of Equity Shares pursuant to the requirements of the Companies
Act, 2013 (as amended) (the “Act”) and Clause (xi), Schedule | to the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (as amended) (the
“SEBI Buyback Regulations”)

Introduction:

1. This report is issued in accordance with the terms of our engagement letter dated
October 15, 2020.

2.  We have been engaged by Industrial And Prudential Investment Company Limited (the
‘Company”) to perform a reasonable assurance engagement on determination of the
amount of permissible capital payment in connection with the proposed buy back by the
Company of its equity shares in pursuance of the provisions of Section 68 and 70 of the
Act and the SEBI Buyback Regulations.

3. The management of the Company has prepared the accompanying Annexure A -
Statement of permissible capital payment as on 31 March 2020 ('the Statement’)
pursuant to the proposed buy- back of equity shares approved by the board of directors
of the Company ("Board of Directors”) in their meeting held on November 12, 2020 in
accordance with the provisions of sections 68, 69 and 70 of the Act and the SEBI Buyback
Regulations. The Statement contains the computation of amount of permissible capital
payment towards buy-back of equity shares in accordance with the requirements of
section 68(2) of the Act, Regulation 4(i) of the SEBI Buyback Regulations and based on
the latest audited standalone and consolidated financial statements for the year ended
31 March 2020. We have initialled the Statement for the identification purposes only.

Management’s Responsibility:

4, The preparation of the Statement in accordance with Section 68 (2) of the Act and in
compliance of the SEBI Buyback Regulations, is the responsibility of the Management of
the Company, including the computation of the amount of permissible capital payment,
the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance
of the internal control relevant to the preparation and presentation of the Statement and
applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

5. The Board of Directors is also responsible to make a full inquiry into the affairs and
prospects of the Company and to form an opinion on reasonable grounds that the
Company will be able to pay its debts from the date of Board meeting and will not be
rendered insolvent within a period of one year from the date of the Board meeting at
which the proposal for buyback was approved by the Board of Directors of the Company
and in forming the opinion, it has taken into account the liabilities (including prospective
and contingent liabilities) as if the Company were being wound up under the provisions
of the Act or the Insolvency and Bankruptcy Code 2016. Further, a declaration is required
to be signed by at least two directors of the Company in this respect in accordance with
the requirements of the section 68 (6) of the Act and the SEBI Buy-back Regulations,

Auditor’s Responsibility:
6. Pursuant to the requirement of the SEBI Buyback Regulations, it is our responsibility to
provide reasonable assurance that:

1) the amount of capital payment for the buy back, as stated in Annexure A has
been determined considering the Audited Financial Statements for the year ended
March 31, 2020, and is within the permissible limit computed in accordance with
the provisions of Section 68 of the Act and Regulation 4(i) of the SEBI Buyback
Regulations;

ii) the Board of Directors in their meeting held on November 12, 2020 have formed their
opinion, as specified in Clause (x) of Schedule | of the SEBI Buyback Regulations,
on reasonable grounds that the Company having regard to its state of affairs will not
be rendered insolvent within a period of one year from the aforesaid date.

7. Areasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence so as to reduce the engagement risk to an acceptably low level
for arriving at positive form of expression of conclusion on the matters mentioned in
paragraph 6 above. The procedures selected depend on the auditor's judgment, including
the assessment of the risks associated with the assignment. Within the scope of our work,
we performed the following procedures:

i) Examined authorisation for buy back from the Articles of Association of the Company;

i) Examined that the amount of capital payment for the buy-back is within the permissible
limit computed in accordance with the provisions of Section 68 of the Act;

iii) Examined that the ratio of the secured and unsecured debt owed by the Company
is not more than twice the paid-up capital and its free reserves after such buy-back;

iv) Examined that all the shares for buy-back are fully paid-up;

v) Inquired into the state of affairs of the Company in relation to the audited standalone
and consolidated financial statements for the year ended 31 March 2020,

Agreed the balance of the Statement of Profit and Loss and General Reserve as at
31 March 2020 as disclosed in the Statement with the audited financial statements;

Examined that the amount of capital payment for the buy-back as detailed in the
Statement is within the permissible limit computed in accordance with section 68(2)
of the Act and Regulation 4(i) of the SEBI Buyback Regulations

Examined resolutions passed in the meetings of the Board of Directors. We have
not carried out any procedures as regards to the projections approved by the Board
of Directors and accordingly do not certify the same;

vi)

vii)

viii)

Contd...
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ix) Inquired if the Board of Directors of the Company, in its meeting held on November
12, 2020 has formed the opinion as specified in Clause (x) of Schedule | to the SEBI
Buy-back Regulations, on reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent within a period of one year from
the aforesaid date of the board meeting and the date on which the results of the
shareholders’ resolution with regard to the proposed buy-back will be declared;

x) Verified the arithmetical accuracy of the Statement;

xi) Examined minutes of the meetings of the Board of Directors;

xii) Obtained Directors’ declarations for the purpose of buy-back and solvency of the
Company; and

xiii) Obtained appropriate representations from the management of the Company.

8. The audited financial statements, referred to in paragraph 6 and 7 above, have been
audited by us, on which we have issued unmodified audit opinion vide our report dated
June 26, 2020. Our audit of these financial statements was conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India (the
‘ICAI'). Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.
Such audit was not planned and performed in connection with any transactions to identify
matters that maybe of potential interest to third parties.

9. We, having regard to paragraph 7 above, have conducted examination of the Statement
in accordance with the Guidance Note on Reports or Certificates for Special Purposes,
issued by the Institute of the Chartered Accountants of India (the ICAI). The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAI.

10. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Conclusion:

11. Based on our examination as stated above and the representation, information and
explanations given to us, we report that:

a) the amount of the permissible capital payment towards the proposed buy-back of
equity shares as computed in the accompanying Statement, has been determined
in accordance with the requirements of section 68(2) of the Act and Regulation 4(i)
of the SEBI Buy-back Regulations based on the audited financial statements for the
year ended 31 March 2020;

b) the Board of Directors, in their meeting held on November 12, 2020, have formed the
opinion, as specified in clause (x) of Schedule | of the SEBI Buyback Regulations, on
reasonable grounds that the Company will not, having regard to its state of affairs,
be rendered insolvent within a period of one year from the aforesaid date of the
meeting of the Board of Directors,; and

c) we are not aware of anything to indicate that the opinion expressed by the Directors
in the declaration as to any of the matters mentioned therein is unreasonable in the
circumstances as at the date of declaration.

Restriction on use:

« Our work was performed solely to assist you in meeting your responsibilities in relation
to your compliance with the provisions of section 68 and other applicable provisions of
the Act read with rule 17 of the Companies (Share Capital and Debentures) Rules, 2014
(as amended) and the SEBI Buyback Regulations, pursuant to the proposed buyback
of equity shares. Our obligations in respect of this report are entirely separate, and our
responsibility and liability is in no way changed by, any other role we may have as auditors
of the Company or otherwise. Nothing in this report, nor anything said or done in the
course of or in connection with the services that are the subject of this report, will extend
any duty of care we may have in our capacity as auditors of the Company.

« This reportis addressed o and provided to the Board of Directors of the Company solely
for the purpose of enabling it to comply with the aforesaid requirements and to include
this report, pursuant to the requirements of the SEBI Buy-back Regulations, (a) public
announcement to be made to the shareholders of the Company, (b) in the draft letter of
offer and the letter of offer to be filed with the Registrar of Companies, Securities and
Exchange Board of India, BSE Limited and National Stock Exchange of India Limited,
as required by the SEBI Buyback Regulations, the Central Depository Services (India)
Limited, National Securities Depository Limited, as applicable and (c) for providing to
the manager to the buyback. Accordingly, this report may not be suitable for any other
purpose, and therefore, should not be used, referred to or distributed for any other purpose
or to any other party without our prior written consent, Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose for which or to any other
person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

For Lodha & Co.

Chartered Accountants

Firm's Registration Number: 301051E

R. P. Singh
Partner
Membership Number: 052438

Place: Kolkata
Dated: November 12, 2020
UDIN:20052438AAAAD0O6B404

Annexure A- Statement of permissible capital payment

Computation of amount of permissible capital payment for the buy-back of equity shares in
accordance with Section 68 (2) of the Companies Act, 2013 and Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 based on audited standalone and
consolidated financial statements as at and for the year ended 31st March, 2020:

Standalone Consolidated

Amount Amount Amount Amount
(T in Lakh) | (TinLakh) | (TinLakh) | (T in Lakh)

Particulars

A.

i) Paid up equity share capital as
on 31st March, 2020 (1745340
equity shares of face value T10
_e_ach) o

Total (A)

Free Reserves as defined under
section 2(43) of the Companies
Act, 2013 read with Sectlion 68
of the Companies Act, 2013 as
on 31st March, 2020:

General Reserve

Surplus in Statement of Profit
and Loss

l’otal Free Reserves (B) (*)
Total (A+B)
‘Maximum Buyback

Permissible capital payment
towards buy back of equity
shares in accordance with
Section 68(2) of the Act and
Regulation 5(i)(b) of the SEBI
Buyback Regulations (10% of
the paid-up equity capital and
free reserves)

Permissible capital payment
towards buy back of equity
shares in accordance with
Section 68(2) of the Act and
Regulation 4 & 5 of the SEBI
Buyback Regulations (25% of
the paid-up equity capital and
free reserves) |
Maximum permissible capital
payment towards the buyback
of equity shares, lowest of
permissible capital based on
standalone and consolidated
financials.

Amount approved by
Board Resolution dated
November 12,2020 subject to
shareholders approval

1,74.53 LI

1,74.53 1,74.53

5,27.64 6,48.94

26,34.50 159,48.27

31,62.14
33,36.67

165,97.21
167.71.74

3.33.67 16,7717

8.34.17 41,9294

8,34.17

8,34.00

# Equity Share Capital ¥1,74.53 lakhs consist of 17,45,340 shares of fully paid equity shares
of Rs 10 each. Board of Directors at their meeting held on November 12, 2020 approved the
cancellation of forfeited shares amounting to ¥3,322.00 and equivalent amount will therefore
be credited to capital reserve subject to shareholders’ approval.

(*) Free Reserves (as per Section 2(43) of the Companies Act, 2013) has been computed after
adjusting therefrom change in carrying amount of Investments in Mutual Funds, Preference
Shares and Debentures on account of fair valuation as on March 31, 2020, as recognised
and included in Surplus in Statement of Profit and Loss i.e. retained earnings.
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For Industrial And Prudential Investment Company Limited

Arun Singhania

Chief Financial Officer
Place: Kolkata

Date : November 12, 2020
Unquote

11. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

11.1 As required under the Buyback Regulations, the Company has fixed Friday, January 01, 2021
as the Record Date for the purpose of determining the entitlement and the names of the equity
shareholders who are eligible to participate in the Buyback.

11.2 The Equity Shares to be bought back as part of the Buyback are divided into two categories:
a) Reserved category for small shareholders; and
b) General category for all other shareholders,

11.3 As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a
shareholder who holds equity shares having market value, on the basis of closing price on
the stock exchange having highest trading volume as on Record Date, of not more than
32,00,000/- (Rupees Two Lakhs only).

11.4 In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity
Shares which the Company proposes to buyback or such number of Equity Shares entitled
as per the shareholding of small shareholders as on the Record Date, whichever is higher,
shall be reserved for the small shareholders as part of this Buyback.

11.5 On the basis of the shareholding on the Record Date, the Company will determine the
entitlement of each Eligible Shareholder, including small shareholders, to tender their Equity
Shares in the Buyback. This entitiement for each Eligible Shareholder will be calculated based
on the number of Equity Shares held by the respective shareholder on the Record Date and
the ratio of the Buyback applicable in the category to which such shareholder belongs. The
final number of Equity Shares that the Company will purchase from each Eligible Shareholder
will be based on the total number of Equity Shares tendered. Accordingly, the Company may
not purchase all of the Equity Shares tendered by an Eligible Shareholder.

11.6 In accordance with Regulation 9{(ix) of the Buyback Regulations, in order to ensure that the
same shareholders with multiple demat accounts/folios do not receive a higher entitlement
under the small shareholder category, the Company will club together the equity shares held
by such shareholders with a common Permanent Account Number (PAN) for determining
the category (small shareholder or general) and entitiement under the Buyback. In case of
joint shareholding, the Company will club together the equity shares held in cases where the
sequence of the PANs of the joint shareholders is identical. In case of physical shareholders,
where the sequence of PANSs is identical, the Company will club together the equity shares
held in such cases. Similarly, in case of physical shareholders where PAN is not available, the
Company will check the sequence of names of the joint holders and club together the equity
shares held in such cases where the sequence of name of joint shareholders is identical.
The shareholding of institutional investors like mutual funds, pension funds/trusts, insurance
companies etc., with common PAN will not be clubbed together for determining the category
and will be considered separately, where these Equity Shares are held for different schemes
and have a different demat account nomenclature based on information prepared by the
registrar and transfer agent (the "Registrar”) as per the shareholder records received from
the depositories.

11.7 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left
to be bought back, if any, in one category shall first be accepted, in proportion to the Equity
Shares tendered over and above their entitlement in the offer by Eligible Shareholders in that
category, and thereafter from Eligible Shareholders who have tendered over and above their
entitlement in other category.

11.8 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders
can choose to participate and get cash in lieu of shares to be accepted under the Buyback
or they may choose not to participate. Eligible Shareholders may also accept a part of their
entitlement. Eligible Shareholders also have the option of tendering additional shares (over
and above their entitiement) and participate in the shortfall created due to nonparticipation of
some other Eligible Shareholders, if any. If the Buyback entitiement for any shareholder is not
a round number, then the fractional entitlement shall be ignored for computation of entitlement
to tender Equily Shares in the Buyback,

11.9 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the
number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the
Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through
a demat account cannot exceed the number of Equity Shares held in that demat account.

11.10 The Equity Shares tendered as per the entitlement by the Eligible Shareholder as well as
additional Equity Shares tendered, if any, will be accepted as per the procedure laid down
in the Buyback Regulations. The settlement of the tenders under the Buyback will be done
using the "Mechanism for acquisition of shares through Stock Exchange” notified under the
SEBI Circulars. Eligible Shareholders will receive a letter of offer along with a tender/offer
form indicating their respective entitiement for participating in the Buyback.

11.11 Eligible Shareholders will have to transfer their Equity Shares from the same demat account
in which they were holding such Equity Shares as on the Record Date, and in case of multiple
demat accounts, Eligible Shareholders are advised to tender the applications separately from
each demat account in which they hold the Equity Shares as on the Record Date. In case of
any changes in the demat account in which the Equity Shares were held as on Record Date,
such Eligible Shareholders should provide sufficient proof of the same to the Registrar to the
Buyback and such tendered Equity Shares may be accepted subject to appropriate verification
and validation by the Registrar to the Buyback.

11.12Participation in the Buyback by shareholders may trigger taxation in India and in their country
of residence, The Buyback transaction would also be subject to securities transaction tax in
India. The shareholders are advised to consult their own legal, financial and tax advisors prior
to participating in the Buyback.

11.13Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback)
as well as the relevant time table will be included in the letter of offer to be sent in due course
to the Eligible Shareholders.

12. PROCESS AND METHODOLOGY FOR THE BUYBACK

12.1 The Buyback is open to all Eligible Shareholders of the Company, holding Equity Shares
either in physical and/ or demat form on the Record Date (subject to provisions of paragraph
12.6 and 12.7 of this Public Announcement),

12.2 The Buyback shall be implemented using the “Mechanism for acquisition of shares through
Stock Exchange” notified by SEBI circular and following the procedure prescribed in the Act
and the Buyback Regulations, and as may be determined by the Board (including any person
authorized by the Board to complete the formalities of the Buyback) and on such terms and
conditions as may be permitted by law from time to time.

12.3 For implementation of the Buyback, the Company has appointed IT| Securities Broking
Limited as the registered broker to the Company (‘Company’s Broker”) through whom the
purchases and settlement on account of the Buyback would be made by the Company. The
contact details of the Company's Broker are as follows:

ITI Securities Broking Limited

217 floor, A wing, Naman Midtown,

Senapati Bapat Marg, Elphinstone (west),

Mumbai 400 013.

Tel. No.: 9967604127

Contact Person: Kuldeep Vashist

Email: kvashist@itiorg.com

Website: www.itisb.co.in

SEBI Registration Number: INZ000005835

Corporate Identity Number: U74120MH1994PLCO77946

12.4 The Company will request BSE, being the designated stock exchange, to provide the separate
acquisition window (“Acquisition Window") to facilitate placing of sell orders by Eligible
Shareholders who wish to tender their Equity Shares in the Buyback. At the beginning of the
tendering period, the order for buying Equity Shares shall be placed by the Company through
Company's Broker.

12.5 During the tendering peniod, the order for selling the Equity Shares will be placed in the
Acquisition Window by Eligible Shareholders through their respective stock brokers during
normal trading hours of the secondary market. The stock brokers (“Seller Member(s)") can
enter orders for demat shares as well as physical shares.

126 Procedure to be followed by Eligible Shareholders holding Equity Shares in the
dematerialized form:

a. Eligible Shareholders who desire to tender their Equity Shares in the electronic/ dematerialized
form under Buyback would have to do so through their respective Seller Member by giving
the details of Equity Shares they intend to tender under the Buyback.

b. The Seller Member would be required to place an order/bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition Window
of the BSE. Before placing the bid, the concerned Seller Member would be required to transfer
the tendered Equity Shares to the special account of Indian Clearing Corporation Limited
(“Clearing Corporation”), by using the settlement number and the procedure prescribed by
the Clearing Corporation. This shall be validated at the time of order/bid entry.

c. The details of the special account shall be informed in the issue opening circular that will be
issued by BSE or Indian Clearing Corporation Limited.

d. For custodian participant orders for demat Equity Shares early pay-in is mandatory prior to
confirmation of order by custodian. The custodian shall either confirm or reject the orders not
later than the closing of trading hours on the last day of the tendering period. Thereafter, all
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant
orders, order modification shall revoke the custodian confirmation and the revised order shall
be sent to the custodian again for confirmation,

e. Upon placing the order, the Seller Member shall provide transaction registration slip (“TRS")
generated by the stock exchange bidding system to the Eligible Shareholder, TRS will contain
details of order submitted like bid ID No., DP ID, client ID, no. of Equity Shares tendered, etc.
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12.7 Procedure to be followed by Eligible Shareholders holding Equity Shares in the

Physical form:

In accordance with SEBI Circular No, SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020,
Eligible Shareholders holding Equity Shares in physical form can participate in the Buyback. The
procedure is as below:

a.

Eligible Shareholders who are holding Equity Shares in physical form and intend to participate
in the Buyback will be required to approach their respective Selier Member(s) along with the
complete set of documents for verification procedures to be carried out. Such documents
include (i) the tender form duly signed (by all Shareholders in case shares are in joint names)
in the same order in which they hold the shares (ii) original Equity Share certificate(s),
(iii) valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all
registered Eligible Shareholders in same order and as per the specimen signatures registered
with the Company) and duly witnessed at the appropriate place authonzing the transfer in
favour of the Company, (iv) self-attested copy of the Eligible Shareholder’s PAN card, (v) any
other relevant documents such as, but not limited to, duly attested power of attorney, corporate
authorization (including board resolution/specimen signature), notarized copy of death certificate
and succession certificate or probated will, if the original Eligible Shareholder has deceased,
etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a
change from the address registered in the Register of Members of the Company, the Eligible
Shareholder would be required to submit a self-attested copy of address proof consisting
of any one of the following documents: valid Aadhar Card, Voter Identity Card or Passport.

Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the
Eligible Shareholder who is holding Equity Shares in physical form and intend to tender Equity
Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Upon placing the
bid, the Seller Member shall provide a TRS generated by the Exchange Bidding System to the
Eligible Shareholder. The TRS will contain the details of order submitted such as folio number,
Equity Share certificate number, distinctive number, number of Equity Shares tendered, etc.

The Seller Member / Eligible Shareholder is required to deliver the original Equity Share
certificate(s) and documents (as mentioned in Paragraph a. above) along with the TRS either
by registered post or courier or hand delivery to the registrar to the Buyback i.e. Link Intime
India Private Limited ("Registrar”) at the address mentioned at Paragraph 15 below or the
collection centre of the Registrar details of which will be included in the Letter of Offer within
2 days of bidding by Seller Member. The envelope should be super-scribed as "Industrial And
Prudential Investment Company Limited Buyback Offer 2021". One copy of the TRS will be
retained by Registrar and it will provide acknowledgement of the same to the Seller Member
/ Eligible Shareholder.

Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents is submitted. Acceptance of the
physical Equity Shares for the Buyback shall be subject to verification as per the Buyback
Regulations and any further directions issued in this regard. The Registrar will verify such bids
based on the documents submitted on a daily basis and till such time the Stock Exchanges
shall display such bids as ‘unconfirmed physical bids’, Once the Registrar confirms the bids,
it will be treated as 'Confirmed Bids'.

12.8 Modification/cancellation of orders will be allowed during the tendering period of the Buyback.
12.9 The cumulative quantity of Equity Shares tendered under the Buyback shall be made available

13.

on the website of the BSE (www.bseindia.com) throughout the trading session and will be
updated at specific intervals during the tendering period.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per Buyback Regulations:

a.

b.

14.

15.

16.

17.

The settlement of trades shall be carried out in the manner similar to settlement of trades in
the secondary market.

The Company will pay the consideration to the Company’s Broker on or before the pay-in date
for settlement. For Equity Shares accepted under the Buyback, the Clearing Corporation will
make direct funds payout to respective Eligible Shareholders. If the Eligible Shareholders' bank
account details are not available or if the funds transfer instruction is rejected by Reserve Bank
of India/Eligible Shareholders’ bank due to any reason, then such funds will be transferred to
the concemed Stock Broker's settliement bank account for onward transfer to such Eligible
Shareholders.

The Equity Shares bought back in demat form would be transferred directly to the demat
account of the Company opened for Buyback (“Special Demat Account”) provided it is
indicated by the Company's Broker or it will be transferred by the Company's Broker to the
Special Demat Account on receipt of the Equity Shares from the clearing and settiement
mechanism of BSE.

The Eligible Shareholders will have to ensure that they keep the depository participant ("DP™)
account active and unblocked to receive credit in case of return of Equity Shares, due to
rejection or due to non —acceptance.

Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the
Eligible Shareholders would be returned to them by Clearing Corporation in payout.

The Company’s Broker would issue contract note and pay the consideration for the Equity
Shares accepted under the Buyback and return the balance unaccepted Equity Shares to
their respective clients. Company Broker would also issue a contract note to the Company
for the Equity Shares accepted under the Buyback.

Eligible Shareholders who intend to participate in the Buyback should consult their respective
Seller Member for payment to them of any cost, applicable taxes, charges and expenses
(including brokerage) that may be levied by the Seller Member upon the selling shareholders
for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback
consideration received by the Eligible Shareholder from their respective Seller Member, in
respect of accepted Equity Shares, could be net of such costs, applicable taxes, charges
and expenses (including brokerage) and the Company accepts no responsibility to bear or
pay such additional coslt, charges and expenses (including brokerage) incurred solely by the
Eligible Shareholders.

The Equity Shares lying to the credit of the Special Demat Account and the Equity Shares
bought back and accepted in physical form will be extinguished in the manner and following
the procedure prescribed in the Buyback Regulation

COMPLIANCE OFFICER

Investors may contact the Compliance Officer appointed for buy back for any clarifications
or to address their grievances, if any, during office hours i.e. 10.00 a.m. to 5.00 p.m. on all
working days except Saturday, Sunday and public holidays, at the following address:

Ayan Datta

Company Secretary

Tel. No.: 03340133000;

Email: contact@industrialprudential.com;

Website: www.industrialprudential.com;

REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buyback, during
office hours i.e, 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and
public holidays, at the following address:

LINK ntime

LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park, L.B.S. Marg, Vikhroli (W), Mumbai - 400 083
Tel. No.: +91 22 49186200, Fax: +91 22 4918696195,
Contact person: Sumeel Deshpande,

Email: ipicl.buyback@linkintime,co.in

Website: www. linkintime.co.in;

SEBI Registration Number: INRO0O0O04058;

CIN: U67190MH1999PTC118368.

MANAGER TO THE BUYBACK

B INGA

INGA VENTURES PRIVATE LIMITED

1229, Hubtown Solaris, N.S. Phadke Marg,

Opp. Telli Galli, Andheri (East), Mumbai - 400 069;
Tel. No.: 022 26816003, Fax No.: 022 26816020,
Contact Person: Kavita Shah;

Email: kavita@ingaventures.com;,

Website: www.ingaventures.com,

SEBI Registration No: INM000012698;

CIN: U67100MH2018PTC318359

DIRECTORS RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for the
information contained in this Public Announcement and confirms that such document contains true,
factual and material information and does not contain any misleading information.

For and on behalf of the Board of Industrial and Prudential Investment Company Limited

(Director |dentification
Number (DIN): 00374298)

Sd/- Sd/- Sd/-
Gaurav Swarup Varun Swarup Ayan Datta
Managing Director Director Company Secretary &

(Director Identification Compliance Officer
Number (DIN): 02435858) | (Membership Number: A43557) |

Date : December 22, 2020
Place: Kolkatta
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This Public Announcement (the “Public Announcement”) is being made pursuant to the
provisions of Regulation 7(i) of the Buyback Regulations and contains the disclosures as
specified in Schedule Il read with Schedule | of the Buyback Regulations.

OFFER FOR BUYBACK OF UP TO 69,500 (SIXTY NINE THOUSAND FIVE HUNDRED)
FULLY PAID UP EQUITY SHARES OF INDUSTRIAL AND PRUDENTIAL INVESTMENT
COMPANY LIMITED (“COMPANY”) OF FACE VALUE OF %10/- (RUPEES TEN ONLY) EACH
(“EQUITY SHARES”) AT A PRICE OF %1200/- (RUPEES ONE THOUSAND AND TWO
HUNDRED ONLY) PER FULLY PAID UP EQUITY SHARE IN CASH ON A PROPORTIONATE
BASIS FROM ALL EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES
OF THE COMPANY THROUGH THE TENDER OFFER PROCESS USING STOCK EXCHANGE
MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been
subject to rounding-off adjustments. All decimals have been rounded off to two decimal points. In
certain instances, (i) the sum or percentage change of such numbers may not conform exactly to
the total figure given; and (ii) the sum of the numbers in a column or row in certain tables may not
conform exactly to the total figure given for that column or row

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The board of directors of Industrial and Prudential Investment Company Limited (the board
of directors of the Company hereinafter referred to as the “Board”, which expression shall
include any committee constituted and authorized by the Board to exercise its powers), at
their meeting held on November 12, 2020 (the “Board Meeting”) has, subject to the approval
of the shareholders of the Company by way of a special resolution through a postal ballot /
e-voting, pursuant to the provisions of Article 56 of the Articles of Association of the Company,
Sections 68,69,70,110 and all other applicable provisions, if any, of the Companies Act, 2013,
as amended (the “Companies Act”), the Companies (Share Capital and Debentures) Rules,
2014 (“Share Capital Rules”), the Companies (Management and Administration)Rules, 2014
(“Management Rules”) to the extent applicable, and in compliance with Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations™), the Buyback Regulations and subject to such approvals of
statutory, regulatory or governmental authorities as may be required under applicable laws,
approved by the Company, the Buyback of up to 69,500 (Sixty Nine Thousand Five Hundred)
fully paid up Equity Shares of ¥10 /- (Rupees Ten only) representing up to 3.98 % of the total
issued and paid-up Equity Share capital of the Company at a price of ¥1200/- (Rupees One
Thousand and Two Hundred only ) per Equity Share (the “Buyback Price”) payable in cash
for an aggregate consideration of up to ¥8,34,00,000/- (Rupees Eight Crores Thirty four
Lakhs only) (“Buyback Size”), which is up to 24.99 % and up to 4.97% of the aggregate fully
paid-up Equity Share capital and free reserves as per the latest available audited standalone
and consolidated financial statements for the financial year ended March 31, 2020 respectively
(the “Audited Financial Statements”), which is within the statutory limit of 25% of the fully
paid-up Equity Share capital and free reserves as per the Audited Financial Statements, out
of the free reserves of the Company and/or such other permitted source by the Buyback
Regulations or the Companies Act, on a proportionate basis through the “tender offer” route
as prescribed under the Buyback Regulations, (“Tender Offer”) from all of the shareholders
who hold Equity Shares as of the record date (“Record Date”) (“Buyback”)

Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves
of the Company, in terms of Section 68(2)(b) of the Act, the Board had sought approval of the
shareholders of the Company for the Buyback, by way of a special resolution. The shareholders
of the Company approved the Buyback, by way of a special resolution, through postal ballot
(including e-voting) pursuant to the postal ballot notice dated November 12, 2020 (the “Postal
Ballot Notice”), the results of which were announced on December 21, 2020 and which was
deemed to be passed on December 20,2020 (i.e. the last date of voting for the Postal Ballot)
(“Shareholders’ Approval”)

The Buyback Size does not include any transaction costs viz. brokerage, applicable taxes
inter alia including buy back taxes, securities transaction tax, GST, stamp duty, expenses
incurred or to be incurred for the Buyback like filing fees payable to Securities and Exchange
Board of India (“SEBI"), advisors/legal fees, public announcement publication expenses, printing
and dispatch expenses and other incidental and related expenses, etc (“Transaction Cost”).

The Equity Shares are listed on the BSE Limited (the “BSE) (hereinafter referred to as the
“Stock Exchange”).

The Buyback shall be undertaken on a proportionate basis from the equity shareholders of
the Company as on the Record Date, January 01, 2021 (“Eligible Shareholders”) through
the tender offer process prescribed under Regulation 4(iv)(a) of the Buyback Regulations.
Additionally, the Buyback shall be subject to applicable laws, implemented by tendering
of Equity Shares by Eligible Shareholders and settlement of the same through the stock
exchange mechanism as specified by SEBI in its circular bearing reference number CIR/CFD/
POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing reference number
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, as amended from time to time (“SEBI
Circulars”). In this regard, the Company will request BSE to provide the acquisition window
for facilitating tendering of Equity Shares under the Buyback.

Participation in the Buyback by Eligible Shareholders may trigger tax implications in India
and in their country of residence. The transaction of Buyback would also be chargeable to
securities transaction tax in India. In due course, Eligible Shareholders will receive a letter of
offer, which will contain a more detailed note on taxation. However, in view of the particularized
nature of tax consequences, the Eligible Shareholders are advised to consult their own legal,
financial and tax advisors prior to participating in the Buyback.

Pursuant to the proposed Buyback and depending on the response to the Buyback, the
voting rights of the members of the Promoter and Person in Control in the Company may
increase or decrease from their existing shareholding in the total equity capital and voting
rights of the Company. The Company confirms that after the completion of the Buyback, the
non-promoter shareholding of the Company shall not fall below the minimum level required
as per Regulation 38 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. . Any change in voting rights of
the promoter and Person in Control of the Company pursuant to completion of Buyback will
not result in any change in control over the Company.

A copy of this Public Announcement is available on the website of the Company at
www.industrialprudential.com and is expected to be available on the website of the SEBI at
www.sebi.gov.in during the period of Buyback and on the website of the Stock Exchange at
www.bseindia.com.

NECESSITY OF THE BUYBACK

The Buyback is being proposed by the Company to service the equity more efficiently.
Additionally, the Company’s management strives to increase equity shareholders value and
the Buyback would result in amongst other things:

a) The Buyback is being done to return surplus funds, after taking into account the strategic
and operational cash needs of the Company in the short to medium term

The Buyback may help in improving earnings per share, return on equity, by reduction
in the equity base, thereby leading to long term increase in shareholders’ value;

The Buyback gives an option to the equity shareholders, who can either (i) choose to
participate and get cash in lieu of Equity Shares to be accepted under the Buyback; or
(ii) choose to not participate and enjoy a resultant increase in their percentage
shareholding, post the Buyback, without additional investment;

The Buyback, which is being implemented through the Tender Offer as prescribed
under the Buyback Regulations, shall be from its existing securities holders on a
proportionate basis in accordance with the provisions of Securities and Exchange Board
of India (Buyback of Securities) Regulations, 2018: provided that fifteen percent of the
number of securities which the Company proposes to Buyback or number of securities
entitled as per their shareholding, whichever is higher, shall be reserved for small
shareholders.

The Company believes that this reservation for Small Shareholders would benefit a large
number of public shareholders, who would get classified as Small Shareholder.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF
THE TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximum amount required for Buyback will not exceed ¥8,34,00,000/- (Rupees Eight
Crores Thirty-Four Lakhs only), excluding Transaction Costs viz. brokerage, applicable taxes
inter alia including Buyback taxes, securities transaction tax, GST, stamp duty, expenses
incurred or to be incurred for the Buyback like filing fees payable to the SEBI, advisors/legal
fees, public announcement publication expenses, printing and dispatch expenses and other
incidental and related expenses, etc.

The aggregate fully paid-up Equity Share Capital and free reserves as per latest audited
standalone and consolidated financials as on March 31, 2020 is ¥3,336.67 lakhs and
%16,771.74 lakhs respectively. The maximum amount mentioned aforesaid is 24.99% and
4.97% of the aggregate of the fully paid-up equity share capital and free reserves as per the
audited standalone and consolidated financial statements of the Company as on March 31,
2020, respectively, which is within the prescribed limit of 25% of the total paid up capital and
free reserves.

The funds for the implementation of the proposed Buyback will be sourced out of the
free reserves of the Company or such other source as may be permitted by the Buyback
Regulations or the Companies Act. The funds borrowed if any shall not be utilized for the
purpose of Buyback. The Company shall transfer from its free reserves, a sum equal to the
nominal value of the Equity Shares so bought back to the Capital Redemption Reserve
Account and details of such transfer shall be disclosed in its subsequent audited Financial
Statements.

BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE

The Equity Shares of the Company are proposed to be bought back at a price of ¥1200/-
(Rupees One Thousand and Two Hundred only) per Equity Share.

The Buyback Price of ¥1200/- (Rupees One Thousand and Two Hundred only) per Equity
Share has been arrived at after considering various factors including, but not limited to, the
trends in the volume weighted average price and closing price of the Equity Shares on the
BSE The Buyback Price represents:

Premium of 27.61% over the closing price of the Equity Shares on BSE, as on 9th November,
2020 being the date on which the Company intimated to the Stock Exchange of the date of
the meeting of the Board of Directors wherein the proposal of Buyback was considered.
Premium of 40.83 % over the volume weighted average market price of the Equity Shares on
BSE, during the two weeks preceding the date of intimation to the Stock Exchange of the date
of the meeting of the Board of Directors wherein the proposal of Buyback was considered.
Premium of 41.91% over the volume weighted average market price of the Equity Shares on
BSE, during the one month preceding the date of intimation to the Stock Exchange of the date
of the meeting of the Board of Directors wherein the proposal of Buyback was considered.
Premium of 41.26% over the volume weighted average market price of the Equity Shares
on BSE during the two months preceding the date of intimation to the Stock Exchange of
the date of the meeting of the Board of Directors wherein the proposal of Buyback was
considered.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK
The Company proposes to Buyback up to 69,500 (Sixty-Nine Thousand Five Hundred Only)
fully paid-up Equity Shares of face value of ¥10/- (Rupees Ten only) each aggregating up
to 3.98% of the total issued and paid up Equity Share capital of the Company from the
Equity Shareholders of the Company as on the Record Date for an amount not exceeding
%8,34,00,000/- (Rupees Eight Crores Thirty-Four Lakhs Only).

b)

c)

6.
6.1

@)

(ii)

(iif)

CIN: L65990WB1913PLC218486

DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY
The aggregate shareholding of the (i) promoter and promoter group of the Company and
persons in control (“Promoters and Persons in Control”), (ii) Directors and Key Managerial
Personnel of the Company and (jii) Directors of companies which are a part of the Promoter
and Promoter Group as on the date of the Board Meeting and the Postal Ballot Notice, i.e.,
November 12, 2020, are as follows:

Aggregate shareholding of the Promoters, Persons in Control as on the date of the Board
Meeting and the date of the Postal Ballot Notice, i.e., November 12, 2020:

Sr. No. of Equity %

No Name of the Shareholder T shareholding

1 Vikram Swaryp (In the capacity of Trustee of 27,348 157
Swarup Family Trust)

2 | Kevic Anant Setalvad 13,452 0.78

3 | Bindu Vikram Swarup 9,000 0.52

4 | Gaurav Swarup 3,600 0.21

5 | Parul Swarup 3,414 0.20

6 | Paharpur Cooling Towers Limited 7,46,901 42.79

7 | Paharpur Corporation Limited 1,91,550 10.97

8 Mglvin Powell Vanaspati & Engg. Industries 1,54.800 8.87
Total 11,50,065 65.89

Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on
the date of the Board Meeting and the date of the Postal Ballot Notice, i.e., November 12, 2020:

H 0,
ﬁ: Sh!i::\eoféer Dizslleheiton Ns(;l-a‘::sE (r‘lgllfiy Sharetf’olding
1 | Mr. Gaurav Swarup 8!:2';{2?“ and Managing 3,600 0.21
2 | Mr. Varun Swarup Non-Executive Director - -
3 | Ms. Devina Swarup | Non - Executive Director - -
4 | Mr. Anish Modi I’\rlmgr;-p)ixnedc::tvgirector ) B
5 | Mr Probir Roy I’\rlmgg_pEexn%Ceur?tvgirector ° -
g | Mr. Debanjan Non-Executive R _
Mandal Independent Director
7 g‘.r' Arun Kumar Key Managerial Person - -
inghania
8 | Mr. Ayan Datta Key Managerial Person - -
Aggregate shareholding of the Directors, Key Management Person of companies and Trustee
which are a part of the Promoter and Promoter Group, as on the date of the Board meeting
and the date of this Postal Ballot Notice, i.e., November 12, 2020:
Sr. Name of the Name of No. of Equity %
no | Company/Trust Director/KMP/Trustee Shares held Shareholding
1| Fowers Limited | Directors
Satya Brata Ganguly - -
Ratanlal Gaggar - -
Sumit Mazumder - -
Vikram Swarup* 27,348 1.57
Gaurav Swarup 3,600 0.21
Gyan Mahendra Swarup - -
Key Managerial Person
Arun Kumar Singhania R _
(CFO)
Shilpishree Choudhary } _
(Cs)
2 (F;?)tr]:or‘r):tli'on Limited Directors
Arun Kumar Singhania - -
Parul Swarup 3,414 0.20
Siddharth Swarup - -
Melvin Powel
3 | Vanaspati & Engg. | Directors
Industries Ltd.
Vikram Swarup* 27,348 1.57
Varun Swarup - -
Devina Swarup - -
4 ?mz{up Family Trustees
Gyan Mahendra Swarup - -
Vikram Swarup* 27,348 1.57
Gaurav Swarup 3,600 0.21

* In the capacity of Trustee of Swarup Family Trust

(iv) Aggregate shares purchased or sold by the Promoters and Persons in Control, Directors

a)

7.
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of companies which are a part of the Promoter and Promoter Group and Directors and Key
Managerial Personnel of the Company during a period of six months preceding the date of the
Board Meeting at which the Buyback was approved and the date of the Postal Ballot Notice,
i.e., November 12, 2020:

Aggregate of shares purchased or sold by the Promoters and Persons in Control:

No. of Equity Maximum Date of - Date of
ﬁ:;' Sh’:argmﬁer Shares T:%t:argt?;n Price per | Maximum M'S:?;:m Minimum
. Acquired/Sold Equity Share | Price Price
None

Aggregate shares purchased or sold by the Directors of companies which are part of the
Promoter and Promoter Group:

No. of Equity Maximum Date of i Date of
3{)' SIgig;\eoﬁer Shares Tg;t:::t?;n Price per | Maximum M'gmgm Minimum
’ Acquired/Sold Equity Share | Price Price
None

Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the
Company:

No. of Equity Maximum Date of | yp: Date of
3";‘ sﬂ?g;‘eoﬂer Shares Tr";:;'arzt‘i’;n Price per | Maximum Mlgzggm Minimum
. Acquired/Sold Equity Share | Price Price
None

INTENTION OF PROMOTER AND PERSONS IN CONTROL OF THE COMPANY TO
PARTICIPATE IN BUYBACK

In terms of the Buyback Regulations, under the tender offer route, the Promoter and Persons
in Control have an option to participate in the Buyback. In this regard, one of the Promoter and
Persons in Control of the Company has expressed his intention to participate in the Buyback
vide letter dated November 12, 2020 and may tender up to an aggregate maximum of 13,452
(Thirteen Thousand Four Hundred and Fifty Two) Equity Shares or such lower number of Equity
Shares in accordance with the provisions of the Buyback Regulations. Please see below the
maximum number of Equity Shares proposed to be tendered by each of the Promoter and
Persons in Control of the Company:

Sr. Name of the Promoter No. of Equity Maximum Number of Equity
No. | and Persons in Control Shares held Shares intended to tender
1 Kevic Anant Setalvad 13,452 13,452

7.2 The Buyback will not result in any benefit to Promoter and Persons in Control or any Directors

of the Company except to the extent of the cash consideration received by them from the
Company pursuant to their respective participation in the Buyback in their capacity as equity
shareholders of the Company, and the change in their shareholding as per the response
received in the Buyback, as a result of the extinguishment of Equity Shares which will lead
to reduction in the equity share capital of the Company post Buyback.

7.3 The details of the date and price of acquisition of the Equity Shares allotted/acquired/credited/

transferred/transmitted/, to the Promoter and Persons in Control of the Company, which are
intending to tender are set-out below:
Kevic Anant Setalvad - Intend to tender up to 13,452 Equity Shares

Date Nature of ‘:uEnt;zﬁ; \ll::ltl:li Ac!]sllsi:;Iion Consideration
Ui Shares ® Price ) ®)
07.07.2015 | Transmission of 4,484 10/- NA Nil
shares through
inheritance
29.07.2016 | Bonus Issue 8,968 10/- Nil Nil
Total 13,452

7.4 The Company confirms that there are no defaults subsisting in the repayment of deposit or

8.

a)
b)

interest payment thereon, redemption of debentures or interest payment thereon or redemption
of preference shares or payment of dividend due to any shareholder, or repayment of any
term loans or interest payable thereon to any financial institution or banking company.
CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK
REGULATIONS AND THE COMPANIES ACT:

all the Equity Shares of the Company are fully paid-up;

the Company shall not issue and allot any Equity Shares or specified securities including by
way of bonus, from the date of declaration of results of the postal ballot for special resolution
passed by the shareholders approving the proposed Buyback until the date on which the
payment of consideration is made to the shareholders who have accepted the Buyback

(“Buyback Period”);

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF INDUSTRIAL AND PRUDENTIAL INVESTMENT COMPANY LIMITED FOR THE BUYBACK
OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED (“ BUYBACK REGULATIONS”).

c)

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs
and prospects of the Company and has formed the opinion:

a)

b)

c)

10.

Registered Office: Paharpur House 8/1/B, Diamond Harbour Road,Kolkata 700027 | Telephone No. 033 40133000, E -mail id: contact@industrialprudential.com | Website: www.industrialprudential.com

the Company, as per the provisions of Section 68(8) of the Act, will not make any further
issue of the same kind of shares or other securities including allotment of new shares under
Section 62(1)(a) or other specified securities within a period of six months after the expiry of the
Buyback Period except by way of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or
conversion of preference shares or debentures into Equity Shares (Subsisting Obligations)
Further, except in discharge of its subsisting obligations, the Company shall not raise further
capital for a period of six months or one year from the expiry of the Buyback period, as may
be applicable in accordance with the Buyback Regulations or any circulars or notifications
issued by SEBI in connection therewith;

the Company shall not Buyback locked-in Equity Shares and non-transferable Equity Shares
until the pendency of the lock-in or till the Equity Shares become transferable;

the Company shall not Buyback its Equity Shares from any person through negotiated deal
whether on or off the stock exchanges or through spot transactions or through any private
arrangement in the implementation of the Buyback;

there are no defaults subsisting in the repayment of any deposits (including interest payable
thereon), redemption of debentures or preference shares, payment of dividend or repayment
of any term loans to any financial institution or banks (including interest payable thereon);
the Company shall not use borrowed funds, directly or indirectly, whether secured or unsecured,
of any form and nature, from banks and financial institutions for paying the consideration to
the equity shareholders who have tendered their Equity Shares in the Buyback;

that the Company has been in compliance with Sections 92, 123, 127 and 129 of the
Companies Act;

the aggregate amount of the Buyback i.e. up to ¥8,34,00,000 /- (Rupees Eight Crores Thirty
Four Lakhs only) does not exceed 25% of the aggregate of the total paid-up capital and free
reserves of the Company as per Audited Financial Statements;

the maximum number of Equity Shares proposed to be purchased under the Buyback (up
to 69,500 Equity Shares), does not exceed 25% of the total number of Equity Shares in the
paid-up Equity Share capital as per the Audited Financial Statements;

The Company has not undertaken a buyback of any of its securities during the period of one
year immediately preceding the date of this Board meeting

the Company shall not make any offer of buyback within a period of one year reckoned from
the date of expiry of the Buyback period;

the ratio of the aggregate of secured and unsecured debts (standalone as well as consolidated)
owed by the Company shall not be more than twice the paid-up Equity Share capital and free
reserves, after the Buyback; and

the Company shall not directly or indirectly purchase its Equity Shares through any subsidiary
company including its own subsidiary companies or through any investment company or group
of investment companies.

there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant
to the provisions of the Companies Act as on date;

The Buyback shall be completed within a period of 1 year from the date of passing of special
resolution by way of postal ballot;

the Company shall not withdraw the Buyback offer after the draft letter of offer is filed with
the SEBI or the public announcement of the offer of the Buyback is made, except where any
event or restriction may render Company unable to effect Buyback;

the Company is not undertaking the Buyback to delist its equity shares other specified securities
from the stock exchanges;

Consideration of the Equity Shares bought back by the Company will be paid only by way of
cash.

THE BOARD HAS CONFIRMED THAT IT HAS MADE A FULL ENQUIRY INTO THE AFFAIRS
AND PROSPECTS OF THE COMPANY AND HAS FORMED THE OPINION:

Immediately following the date of this board meeting and the date on which the results of the
shareholders’ resolution will be declared (“Postal Ballot Resolution”), approving the Buyback,
there will be no grounds on which the Company could be found unable to pay its debts;

As regards the Company’s prospects for the year immediately following the date of this board
meeting and the Postal Ballot Resolution that, having regard to the Board’s intentions with
respect to the management of the Company’s business during that year and to the amount
and character of the financial resources which will, in the Board’s view, be available to the
Company during that year, the Company will be able to meet its liabilities as and when they
fall due and will not be rendered insolvent within a period of one year from the date of the
Board meeting and also from the date of the Postal Ballot Resolution;

In forming an opinion as aforesaid, the Board has taken into account the liabilities, as if the
Company were being wound up under the provisions of the Companies Act or the Insolvency
and Bankruptcy Code, 2016, as applicable (including prospective and contingent liabilities)
as amended from time to time.

THE TEXT OF REPORT DATED NOVEMBER 12, 2020 ADDRESSED TO THE BOARD OF
DIRECTORS BY THE COMPANY’S AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT
OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY IS REPRODUCED
BELOW:

Quote

The Board of Directors

Industrial And Prudential Investment Company Limited
Paharpur House,

8/1/B, Diamond Harbour Road,

Kolkata 700 027, India.

Report on Buy Back of Equity Shares pursuant to the requirements of the Companies

Act, 2013 (as amended) (the “Act”) and Clause (xi), Schedule | to the Securities and

Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (as amended) (the

“SEBI Buyback Regulations™)

Introduction:

1. This report is issued in accordance with the terms of our engagement letter dated
October 15, 2020.

2. We have been engaged by Industrial And Prudential Investment Company Limited (the
“Company”) to perform a reasonable assurance engagement on determination of the
amount of permissible capital payment in connection with the proposed buy back by the
Company of its equity shares in pursuance of the provisions of Section 68 and 70 of the
Act and the SEBI Buyback Regulations.

3. The management of the Company has prepared the accompanying Annexure A -
Statement of permissible capital payment as on 31 March 2020 (‘the Statement’)
pursuant to the proposed buy- back of equity shares approved by the board of directors
of the Company (“Board of Directors”) in their meeting held on November 12, 2020 in
accordance with the provisions of sections 68, 69 and 70 of the Act and the SEBI Buyback
Regulations. The Statement contains the computation of amount of permissible capital
payment towards buy-back of equity shares in accordance with the requirements of
section 68(2) of the Act, Regulation 4(i) of the SEBI Buyback Regulations and based on
the latest audited standalone and consolidated financial statements for the year ended
31 March 2020. We have initialled the Statement for the identification purposes only.

Management’s Responsibility:

4. The preparation of the Statement in accordance with Section 68 (2) of the Act and in
compliance of the SEBI Buyback Regulations, is the responsibility of the Management of
the Company, including the computation of the amount of permissible capital payment,
the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes the design, implementation and maintenance
of the internal control relevant to the preparation and presentation of the Statement and
applying an appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

5. The Board of Directors is also responsible to make a full inquiry into the affairs and
prospects of the Company and to form an opinion on reasonable grounds that the
Company will be able to pay its debts from the date of Board meeting and will not be
rendered insolvent within a period of one year from the date of the Board meeting at
which the proposal for buyback was approved by the Board of Directors of the Company
and in forming the opinion, it has taken into account the liabilities (including prospective
and contingent liabilities) as if the Company were being wound up under the provisions
of the Act or the Insolvency and Bankruptcy Code 2016. Further, a declaration is required
to be signed by at least two directors of the Company in this respect in accordance with
the requirements of the section 68 (6) of the Act and the SEBI Buy-back Regulations.

Auditor’s Responsibility:

6. Pursuant to the requirement of the SEBI Buyback Regulations, it is our responsibility to
provide reasonable assurance that:

i) the amount of capital payment for the buy back, as stated in Annexure A has
been determined considering the Audited Financial Statements for the year ended
March 31, 2020, and is within the permissible limit computed in accordance with
the provisions of Section 68 of the Act and Regulation 4(i) of the SEBI Buyback
Regulations;

i) the Board of Directors in their meeting held on November 12, 2020 have formed their
opinion, as specified in Clause (x) of Schedule | of the SEBI Buyback Regulations,
on reasonable grounds that the Company having regard to its state of affairs will not
be rendered insolvent within a period of one year from the aforesaid date.

7. Areasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence so as to reduce the engagement risk to an acceptably low level
for arriving at positive form of expression of conclusion on the matters mentioned in
paragraph 6 above. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks associated with the assignment. Within the scope of our work,
we performed the following procedures:

i)  Examined authorisation for buy back from the Articles of Association of the Company;
i) Examined that the amount of capital payment for the buy-back is within the permissible
limit computed in accordance with the provisions of Section 68 of the Act;

Examined that the ratio of the secured and unsecured debt owed by the Company
is not more than twice the paid-up capital and its free reserves after such buy-back;

i)

iv) Examined that all the shares for buy-back are fully paid-up;

v) Inquired into the state of affairs of the Company in relation to the audited standalone
and consolidated financial statements for the year ended 31 March 2020;

vi) Agreed the balance of the Statement of Profit and Loss and General Reserve as at
31 March 2020 as disclosed in the Statement with the audited financial statements;

vii) Examined that the amount of capital payment for the buy-back as detailed in the
Statement is within the permissible limit computed in accordance with section 68(2)
of the Act and Regulation 4(i) of the SEBI Buyback Regulations

viii) Examined resolutions passed in the meetings of the Board of Directors. We have

not carried out any procedures as regards to the projections approved by the Board
of Directors and accordingly do not certify the same;

Contd...
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ix) Inquired if the Board of Directors of the Company, in its meeting held on November
12, 2020 has formed the opinion as specified in Clause (x) of Schedule | to the SEBI
Buy-back Regulations, on reasonable grounds and that the Company will not, having
regard to its state of affairs, be rendered insolvent within a period of one year from
the aforesaid date of the board meeting and the date on which the results of the
shareholders’ resolution with regard to the proposed buy-back will be declared;

x) Verified the arithmetical accuracy of the Statement;

xi) Examined minutes of the meetings of the Board of Directors;

xii) Obtained Directors’ declarations for the purpose of buy-back and solvency of the
Company; and

xiii) Obtained appropriate representations from the management of the Company.

8. The audited financial statements, referred to in paragraph 6 and 7 above, have been
audited by us, on which we have issued unmodified audit opinion vide our report dated
June 26, 2020. Our audit of these financial statements was conducted in accordance with
the Standards on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India (the
‘ICArl’). Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.
Such audit was not planned and performed in connection with any transactions to identify
matters that maybe of potential interest to third parties.

9. We, having regard to paragraph 7 above, have conducted examination of the Statement
in accordance with the Guidance Note on Reports or Certificates for Special Purposes,
issued by the Institute of the Chartered Accountants of India (the ICAI). The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued
by the ICAL.

10. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Conclusion:

11. Based on our examination as stated above and the representation, information and
explanations given to us, we report that:

a) the amount of the permissible capital payment towards the proposed buy-back of
equity shares as computed in the accompanying Statement, has been determined
in accordance with the requirements of section 68(2) of the Act and Regulation 4(i)
of the SEBI Buy-back Regulations based on the audited financial statements for the
year ended 31 March 2020;

b) the Board of Directors, in their meeting held on November 12, 2020, have formed the
opinion, as specified in clause (x) of Schedule | of the SEBI Buyback Regulations, on
reasonable grounds that the Company will not, having regard to its state of affairs,
be rendered insolvent within a period of one year from the aforesaid date of the
meeting of the Board of Directors; and

c) we are not aware of anything to indicate that the opinion expressed by the Directors
in the declaration as to any of the matters mentioned therein is unreasonable in the
circumstances as at the date of declaration.

Restriction on use:

e Our work was performed solely to assist you in meeting your responsibilities in relation
to your compliance with the provisions of section 68 and other applicable provisions of
the Act read with rule 17 of the Companies (Share Capital and Debentures) Rules, 2014
(as amended) and the SEBI Buyback Regulations, pursuant to the proposed buyback
of equity shares. Our obligations in respect of this report are entirely separate, and our
responsibility and liability is in no way changed by, any other role we may have as auditors
of the Company or otherwise. Nothing in this report, nor anything said or done in the
course of or in connection with the services that are the subject of this report, will extend
any duty of care we may have in our capacity as auditors of the Company.

e This reportis addressed to and provided to the Board of Directors of the Company solely
for the purpose of enabling it to comply with the aforesaid requirements and to include
this report, pursuant to the requirements of the SEBI Buy-back Regulations, (a) public
announcement to be made to the shareholders of the Company, (b) in the draft letter of
offer and the letter of offer to be filed with the Registrar of Companies, Securities and
Exchange Board of India, BSE Limited and National Stock Exchange of India Limited,
as required by the SEBI Buyback Regulations, the Central Depository Services (India)
Limited, National Securities Depository Limited, as applicable and (c) for providing to
the manager to the buyback. Accordingly, this report may not be suitable for any other
purpose, and therefore, should not be used, referred to or distributed for any other purpose
or to any other party without our prior written consent. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose for which or to any other
person to whom this report is shown or into whose hands it may come without our prior
consent in writing.

For Lodha & Co.

Chartered Accountants

Firm’s Registration Number: 301051E

R. P. Singh
Partner
Membership Number: 052438

Place: Kolkata
Dated: November 12, 2020
UDIN:20052438AAAAD06404

Annexure A- Statement of permissible capital payment

Computation of amount of permissible capital payment for the buy-back of equity shares in
accordance with Section 68 (2) of the Companies Act, 2013 and Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 based on audited standalone and
consolidated financial statements as at and for the year ended 31st March, 2020:

Consolidated

Amount Amount
(R in Lakh) | (in Lakh)

Standalone

Amount Amount
( in Lakh) | (% in Lakh)

Particulars

A.

i) Paid up equity share capital as
on 31st March, 2020 (1745340
equity shares of face value 310
each) #

Total (A)

Free Reserves as defined under
section 2(43) of the Companies
Act, 2013 read with Section 68
of the Companies Act, 2013 as
on 31st March, 2020:

General Reserve

Surplus in Statement of Profit
and Loss

Total Free Reserves (B) (*)
Total (A+B)
Maximum Buyback

Permissible capital payment
towards buy back of equity
shares in accordance with
Section 68(2) of the Act and
Regulation 5(i)(b) of the SEBI
Buyback Regulations (10% of
the paid-up equity capital and
free reserves)

Permissible capital payment
towards buy back of equity
shares in accordance with
Section 68(2) of the Act and
Regulation 4 & 5 of the SEBI
Buyback Regulations (25% of
the paid-up equity capital and
free reserves)

Maximum permissible capital
payment towards the buyback
of equity shares, lowest of
permissible capital based on
standalone and consolidated
financials.

Amount approved by
Board Resolution dated
November 12,2020 subject to
shareholders approval

# Equity Share Capital ¥1,74.53 lakhs consist of 17,45,340 shares of fully paid equity shares
of Rs 10 each. Board of Directors at their meeting held on November 12, 2020 approved the
cancellation of forfeited shares amounting to ¥3,322.00 and equivalent amount will therefore
be credited to capital reserve subject to shareholders’ approval.

(*) Free Reserves (as per Section 2(43) of the Companies Act, 2013) has been computed after
adjusting therefrom change in carrying amount of Investments in Mutual Funds, Preference
Shares and Debentures on account of fair valuation as on March 31, 2020, as recognised
and included in Surplus in Statement of Profit and Loss i.e. retained earnings.

1,74.53 1.74.53

1,74.53 1,74.53

5,27.64 6,48.94

26,34.50 159,48.27

31,62.14
33,36.67

165,97.21
167,71.74

3,33.67 16,77.17

8,34.17 41,92.94

8,34.17

8,34.00

For Industrial And Prudential Investment Company Limited

Arun Singhania
Chief Financial Officer
Place: Kolkata
Date : November 12, 2020
Unquote
11. RECORD DATE AND SHAREHOLDER’S ENTITLEMENT

11.1 As required under the Buyback Regulations, the Company has fixed Friday, January 01, 2021
as the Record Date for the purpose of determining the entitiement and the names of the equity
shareholders who are eligible to participate in the Buyback.

11.2 The Equity Shares to be bought back as part of the Buyback are divided into two categories:
a) Reserved category for small shareholders; and
b) General category for all other shareholders.

11.3 As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a
shareholder who holds equity shares having market value, on the basis of closing price on
the stock exchange having highest trading volume as on Record Date, of not more than
%2,00,000/- (Rupees Two Lakhs only).

11.4 In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity
Shares which the Company proposes to buyback or such number of Equity Shares entitled
as per the shareholding of small shareholders as on the Record Date, whichever is higher,
shall be reserved for the small shareholders as part of this Buyback.

11.5 On the basis of the shareholding on the Record Date, the Company will determine the
entitlement of each Eligible Shareholder, including small shareholders, to tender their Equity
Shares in the Buyback. This entitlement for each Eligible Shareholder will be calculated based
on the number of Equity Shares held by the respective shareholder on the Record Date and
the ratio of the Buyback applicable in the category to which such shareholder belongs. The
final number of Equity Shares that the Company will purchase from each Eligible Shareholder
will be based on the total number of Equity Shares tendered. Accordingly, the Company may
not purchase all of the Equity Shares tendered by an Eligible Shareholder.

11.6 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the
same shareholders with multiple demat accounts/folios do not receive a higher entitlement
under the small shareholder category, the Company will club together the equity shares held
by such shareholders with a common Permanent Account Number (PAN) for determining
the category (small shareholder or general) and entitlement under the Buyback. In case of
joint shareholding, the Company will club together the equity shares held in cases where the
sequence of the PANs of the joint shareholders is identical. In case of physical shareholders,
where the sequence of PANs is identical, the Company will club together the equity shares
held in such cases. Similarly, in case of physical shareholders where PAN is not available, the
Company will check the sequence of names of the joint holders and club together the equity
shares held in such cases where the sequence of name of joint shareholders is identical.
The shareholding of institutional investors like mutual funds, pension fundsi/trusts, insurance
companies etc., with common PAN will not be clubbed together for determining the category
and will be considered separately, where these Equity Shares are held for different schemes
and have a different demat account nomenclature based on information prepared by the
registrar and transfer agent (the “Registrar”) as per the shareholder records received from
the depositories.

11.7 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left
to be bought back, if any, in one category shall first be accepted, in proportion to the Equity
Shares tendered over and above their entittement in the offer by Eligible Shareholders in that
category, and thereafter from Eligible Shareholders who have tendered over and above their
entitlement in other category.

11.8 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders
can choose to participate and get cash in lieu of shares to be accepted under the Buyback
or they may choose not to participate. Eligible Shareholders may also accept a part of their
entitlement. Eligible Shareholders also have the option of tendering additional shares (over
and above their entittement) and participate in the shortfall created due to nonparticipation of
some other Eligible Shareholders, if any. If the Buyback entitiement for any shareholder is not
around number, then the fractional entitiement shall be ignored for computation of entitlement
to tender Equity Shares in the Buyback.

11.9 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the
number of Equity Shares held by the Eligible Shareholder as on the Record Date. In case the
Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through
a demat account cannot exceed the number of Equity Shares held in that demat account.

11.10 The Equity Shares tendered as per the entitlement by the Eligible Shareholder as well as
additional Equity Shares tendered, if any, will be accepted as per the procedure laid down
in the Buyback Regulations. The settlement of the tenders under the Buyback will be done
using the “Mechanism for acquisition of shares through Stock Exchange” notified under the
SEBI Circulars. Eligible Shareholders will receive a letter of offer along with a tender/offer
form indicating their respective entitlement for participating in the Buyback.

11.11 Eligible Shareholders will have to transfer their Equity Shares from the same demat account
in which they were holding such Equity Shares as on the Record Date, and in case of multiple
demat accounts, Eligible Shareholders are advised to tender the applications separately from
each demat account in which they hold the Equity Shares as on the Record Date. In case of
any changes in the demat account in which the Equity Shares were held as on Record Date,
such Eligible Shareholders should provide sufficient proof of the same to the Registrar to the
Buyback and such tendered Equity Shares may be accepted subject to appropriate verification
and validation by the Registrar to the Buyback.

11.12Participation in the Buyback by shareholders may trigger taxation in India and in their country
of residence. The Buyback transaction would also be subject to securities transaction tax in
India. The shareholders are advised to consult their own legal, financial and tax advisors prior
to participating in the Buyback.

11.13 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback)
as well as the relevant time table will be included in the letter of offer to be sent in due course
to the Eligible Shareholders.

12. PROCESS AND METHODOLOGY FOR THE BUYBACK

12.1 The Buyback is open to all Eligible Shareholders of the Company, holding Equity Shares
either in physical and/ or demat form on the Record Date (subject to provisions of paragraph
12.6 and 12.7 of this Public Announcement).

12.2 The Buyback shall be implemented using the “Mechanism for acquisition of shares through
Stock Exchange” notified by SEBI circular and following the procedure prescribed in the Act
and the Buyback Regulations, and as may be determined by the Board (including any person
authorized by the Board to complete the formalities of the Buyback) and on such terms and
conditions as may be permitted by law from time to time.

12.3 For implementation of the Buyback, the Company has appointed ITI Securities Broking
Limited as the registered broker to the Company (“Company’s Broker”) through whom the
purchases and settlement on account of the Buyback would be made by the Company. The
contact details of the Company’s Broker are as follows:

ITI Securities Broking Limited

21* floor, A wing, Naman Midtown,

Senapati Bapat Marg, Elphinstone (west),

Mumbai 400 013.

Tel. No.: 9967604127

Contact Person: Kuldeep Vashist

Email: kvashist@itiorg.com

Website: www.itisb.co.in

SEBI Registration Number: INZ000005835

Corporate Identity Number: U74120MH1994PLC077946

12.4 The Company will request BSE, being the designated stock exchange, to provide the separate
acquisition window (“Acquisition Window”) to facilitate placing of sell orders by Eligible
Shareholders who wish to tender their Equity Shares in the Buyback. At the beginning of the
tendering period, the order for buying Equity Shares shall be placed by the Company through
Company’s Broker.

12.5 During the tendering period, the order for selling the Equity Shares will be placed in the
Acquisition Window by Eligible Shareholders through their respective stock brokers during
normal trading hours of the secondary market. The stock brokers (“Seller Member(s)”) can
enter orders for demat shares as well as physical shares.

12.6 Procedure to be followed by Eligible Shareholders holding Equity Shares in the
dematerialized form:

a. Eligible Shareholders who desire to tender their Equity Shares in the electronic/ dematerialized
form under Buyback would have to do so through their respective Seller Member by giving
the details of Equity Shares they intend to tender under the Buyback.

b. The Seller Member would be required to place an order/bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buyback using the Acquisition Window
of the BSE. Before placing the bid, the concerned Seller Member would be required to transfer
the tendered Equity Shares to the special account of Indian Clearing Corporation Limited
(“Clearing Corporation”), by using the settlement number and the procedure prescribed by
the Clearing Corporation. This shall be validated at the time of order/bid entry.

c. The details of the special account shall be informed in the issue opening circular that will be
issued by BSE or Indian Clearing Corporation Limited.

d. For custodian participant orders for demat Equity Shares early pay-in is mandatory prior to
confirmation of order by custodian. The custodian shall either confirm or reject the orders not
later than the closing of trading hours on the last day of the tendering period. Thereafter, all
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant
orders, order modification shall revoke the custodian confirmation and the revised order shall
be sent to the custodian again for confirmation.

e. Upon placing the order, the Seller Member shall provide transaction registration slip (“TRS”)
generated by the stock exchange bidding system to the Eligible Shareholder. TRS will contain
details of order submitted like bid ID No., DP ID, client ID, no. of Equity Shares tendered, etc.

12.7 Procedure to be followed by Eligible Shareholders holding Equity Shares in the
Physical form:

In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020,

Eligible Shareholders holding Equity Shares in physical form can participate in the Buyback. The

procedure is as below:

a. Eligible Shareholders who are holding Equity Shares in physical form and intend to participate
in the Buyback will be required to approach their respective Seller Member(s) along with the
complete set of documents for verification procedures to be carried out. Such documents
include (i) the tender form duly signed (by all Shareholders in case shares are in joint names)
in the same order in which they hold the shares (ii) original Equity Share certificate(s),
(iii) valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all
registered Eligible Shareholders in same order and as per the specimen signatures registered
with the Company) and duly witnessed at the appropriate place authorizing the transfer in
favour of the Company, (iv) self-attested copy of the Eligible Shareholder’s PAN card, (v) any
other relevant documents such as, but not limited to, duly attested power of attorney, corporate
authorization (including board resolution/specimen signature), notarized copy of death certificate
and succession certificate or probated will, if the original Eligible Shareholder has deceased,
etc., as applicable. In addition, if the address of the Eligible Shareholder has undergone a
change from the address registered in the Register of Members of the Company, the Eligible
Shareholder would be required to submit a self-attested copy of address proof consisting
of any one of the following documents: valid Aadhar Card, Voter Identity Card or Passport.

b. Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the
Eligible Shareholder who is holding Equity Shares in physical form and intend to tender Equity
Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Upon placing the
bid, the Seller Member shall provide a TRS generated by the Exchange Bidding System to the
Eligible Shareholder. The TRS will contain the details of order submitted such as folio number,
Equity Share certificate number, distinctive number, number of Equity Shares tendered, etc.

c. The Seller Member / Eligible Shareholder is required to deliver the original Equity Share
certificate(s) and documents (as mentioned in Paragraph a. above) along with the TRS either
by registered post or courier or hand delivery to the registrar to the Buyback i.e. Link Intime
India Private Limited (“Registrar”) at the address mentioned at Paragraph 15 below or the
collection centre of the Registrar details of which will be included in the Letter of Offer within
2 days of bidding by Seller Member. The envelope should be super-scribed as “Industrial And
Prudential Investment Company Limited Buyback Offer 2021”. One copy of the TRS will be
retained by Registrar and it will provide acknowledgement of the same to the Seller Member
/ Eligible Shareholder.

d. Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares
will not be accepted unless the complete set of documents is submitted. Acceptance of the
physical Equity Shares for the Buyback shall be subject to verification as per the Buyback
Regulations and any further directions issued in this regard. The Registrar will verify such bids
based on the documents submitted on a daily basis and till such time the Stock Exchanges
shall display such bids as ‘unconfirmed physical bids’. Once the Registrar confirms the bids,
it will be treated as ‘Confirmed Bids’.

12.8 Modification/cancellation of orders will be allowed during the tendering period of the Buyback.

12.9 The cumulative quantity of Equity Shares tendered under the Buyback shall be made available
on the website of the BSE (www.bseindia.com) throughout the trading session and will be
updated at specific intervals during the tendering period.

13. METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per Buyback Regulations:

a. The settlement of trades shall be carried out in the manner similar to settlement of trades in
the secondary market.

b. The Company will pay the consideration to the Company’s Broker on or before the pay-in date
for settliement. For Equity Shares accepted under the Buyback, the Clearing Corporation will
make direct funds payout to respective Eligible Shareholders. If the Eligible Shareholders’ bank
account details are not available or if the funds transfer instruction is rejected by Reserve Bank
of India/Eligible Shareholders’ bank due to any reason, then such funds will be transferred to
the concerned Stock Broker’s settlement bank account for onward transfer to such Eligible
Shareholders.

c. The Equity Shares bought back in demat form would be transferred directly to the demat
account of the Company opened for Buyback (“Special Demat Account”) provided it is
indicated by the Company’s Broker or it will be transferred by the Company’s Broker to the
Special Demat Account on receipt of the Equity Shares from the clearing and settlement
mechanism of BSE.

d. The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”)
account active and unblocked to receive credit in case of return of Equity Shares, due to
rejection or due to non —acceptance.

e. Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered by the
Eligible Shareholders would be returned to them by Clearing Corporation in payout.

f. The Company’s Broker would issue contract note and pay the consideration for the Equity
Shares accepted under the Buyback and return the balance unaccepted Equity Shares to
their respective clients. Company Broker would also issue a contract note to the Company
for the Equity Shares accepted under the Buyback.

g. Eligible Shareholders who intend to participate in the Buyback should consult their respective
Seller Member for payment to them of any cost, applicable taxes, charges and expenses
(including brokerage) that may be levied by the Seller Member upon the selling shareholders
for tendering Equity Shares in the Buyback (secondary market transaction). The Buyback
consideration received by the Eligible Shareholder from their respective Seller Member, in
respect of accepted Equity Shares, could be net of such costs, applicable taxes, charges
and expenses (including brokerage) and the Company accepts no responsibility to bear or
pay such additional cost, charges and expenses (including brokerage) incurred solely by the
Eligible Shareholders.

h. The Equity Shares lying to the credit of the Special Demat Account and the Equity Shares
bought back and accepted in physical form will be extinguished in the manner and following
the procedure prescribed in the Buyback Regulation

14. COMPLIANCE OFFICER
Investors may contact the Compliance Officer appointed for buy back for any clarifications
or to address their grievances, if any, during office hours i.e. 10.00 a.m. to 5.00 p.m. on all
working days except Saturday, Sunday and public holidays, at the following address:

Ayan Datta

Company Secretary

Tel. No.: 03340133000;

Email: contact@industrialprudential.com;
Website: www.industrialprudential.com;

15. REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE
In case of any queries, shareholders may also contact the Registrar to the Buyback, during
office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and
public holidays, at the following address:

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park, L.B.S. Marg, Vikhroli (W), Mumbai - 400 083
Tel. No.: +91 22 49186200, Fax: +91 22 4918696195;
Contact person: Sumeet Deshpande;

Email: ipicl.buyback@linkintime.co.in

Website: www.linkintime.co.in;

SEBI Registration Number: INRO00004058;

CIN: U67190MH1999PTC118368.

16. MANAGER TO THE BUYBACK

INGA

INGA VENTURES PRIVATE LIMITED
1229, Hubtown Solaris, N.S. Phadke Marg,
Opp. Telli Galli, Andheri (East), Mumbai - 400 069;
Tel. No.: 022 26816003, Fax No.: 022 26816020;
Contact Person: Kavita Shah;
Email: kavita@ingaventures.com;
Website: www.ingaventures.com;
SEBI Registration No: INM000012698;
CIN: U67100MH2018PTC318359
17. DIRECTORS RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for the
information contained in this Public Announcement and confirms that such document contains true,
factual and material information and does not contain any misleading information.

For and on behalf of the Board of Industrial and Prudential Investment Company Limited

Sd/- Sd/- Sd/-
Gaurav Swarup Varun Swarup Ayan Datta
Managing Director Director Company Secretary &

Compliance Officer
(Membership Number: A43557)

(Director Identification
Number (DIN): 00374298)

Date : December 22, 2020
Place: Kolkatta

(Director Identification
Number (DIN): 02435858)

PRESSMAN]
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