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WELCOME TO LIFE

SIDCL/Sect,/2023-24/077

November 9, 2023

BSE Limited The Calcutta Stock Exchange Limited
P.]. Towers, 7, Lyons Range,

Dalal Street, Mumbai - 400001 Kolkata- 700001

BSE Scrip Code: 511411/955319 CSE Scrip Code: 026027

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on November 9, 2023

In continuation to our letter dated November 3, 2023, this is to inform you that the
Board of Directors of the Company at its meeting held today i.e. November 9, 2023,
have duly approved Unaudited Standalone and Consolidated Financial Results for the
quarter and half year ended September 30, 2023. The meeting of the Board of Directors
commenced at 3:00 P.M. and concluded at 8:25 P.M.

A copy of the said Results alongwith the Limited Review Report in terms of Regulation
33 & 52 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 is enclosed herewith.

This is for your information and record.

Thanking you,
Yours faithfully,
For Shristi Infrastructure Development Corporation Limited
: \y‘”f;\ l

Krishna ar Pandey
Company Secretary and Compliance Officer

Shristi Infrastructure Development Corporation Ltd.
Registered Office : Plot No. X - 1, 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091

Ph: +91 33 4020 2020/4015 4646 E-mail : contact@shristicorp.com
www.shristicorp.com  CIN - L 65922WB1990PLC049541



R HKathari & Co LLY

CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS

To
The Board of Directors
M/s. Shristi Infrastructure Development Corporation Limited

Limited Review Report of the Unaudited Standalone Financial Results for the
quarter and half year ended 30th September, 2023

Qualified Conclusion

1. We have reviewed accompanying Statement of Unaudited Standalone Financial Results
of SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED (the
'Company') for the quarterand half year ended 30"September 2023, together with notes

thereon attached herewith being submitted by the Company pursuant to the requirement of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(‘Listing Regulations') as amended.

[

This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
(Ind AS) for Interim Financial Reporting ("Ind AS 34"), prescribed under Section 133 of
the Companies Act,2013, ("the Act") read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with the
Listing Regulations. Our responsibility is to issue a report on these Financial Statements
based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of
India, This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analyti
procedures, applied to financial data and thus provides less assurance than an au 5
have not performed an audit and accordingly, we do not express an audit opinio -‘:
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a)

b)
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Based on our review conducted as above, except for the possible effects of the matter
described in the paragraph 5 below "Basis for qualified conclusion” and read with our
comments in paragraph 7 below “Emphasis of Matter”, nothing has come to our
attention that causes us to believe that the accompanying Statement of unaudited
financial results prepared in accordance with the recognition and measurement
principles laid down in the applicable Ind AS as prescribed under Section 133 of the
Companies Act,2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Basis for qualified conclusion

We draw your attention to Note 11 to the accompanying financial results regarding non -
provision of interest expense ofRs. 648.34 laklis on the borrowings from Srei Equipment Finance
Limited for the quarter ended 30t September,2023 (Cumulative non- provision for the year Rs.
1289.64 lakhs for six months ended 30t September, 2023) which is not in accordance with the
requirements of Ind AS 23: Borrowing Costs read with Ind AS 109: Financial Instruments.

This has resulted understatement of finance cost to the extent with consequential impact on other
reported financials along with non- provision of Cumulative TDS liability in Hus regard of Rs.
128.96 lakhs.

Had the aforesaid interest expense been recognized, the finance cost for the quarter ended
30'September, 2023 would have been Rs. 1450.26 lakhs instead of Rs. 801.92 lakhs. The total
expenses for the quarter ended 30t September, 2023 would have been Rs, 3432.67 lakhs instead of
Rs. 2784.33 lakhs. The Net loss after tax for the quarter ended 30'September, 2023 would have
been Rs. 1934.33 lakhs instead of loss of Rs. 1285.99 laklis. Total comprehensive Loss for the
quarter ended 30"September, 2023 would have been Rs. 1934.60lakhs instead of reported amount
of Loss of Rs. 1286.26lakhs. Other Equity as on 30%September, 2023 would have been Rs.
(8742.74) Lakhsinstead of reported amount of Rs.(7453.10) Lakls and Other current financial
liability as on 30"September, 2023 would have been Rs.10097.09 Lakhs instead of reported
amount of Rs.8807.45 Lakhs. Other Current Liability as on 30"September, 2023 would have
been Rs. 20988.291aklis instead of Rs. 20859.33 Inkhs.

In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the company,
as stated in Note 7 to the financial result, that the Hon'ble National Company Law Tribunal
(“NCLT”), Kolkata Bench, admitted the Corporate Insolvency Resolution Process (“CIRP”)
under the Insolvency and Bankruptcy Code, 2016 (IBC) against Sarga Udaipur Hotels &
Resorts Private Limited and CIRP is initited vide order dated 29th April, 2022.

KOUKATA
w\ 700071
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w of the admission of the above subsidiary in NCLT and CIRP process, we are unable to
nt of realisability of its value of investment of Rs. 195.00 lakl and interest

79 laklts recetvable front above subsidiary.

In vie
comment 011 the exte

free loatt of Rs. 1,865.

also unable to comment on the extent of realisability of investment of Rs.
lakl (including interest) receivable from Shristi Urban
Infrastructure Development Limited, being subsidiary of the company (which is the holding
m_mpm:y of Sarga Udaipur Hotels & Resorts Private Limited, a company un.der CIRP as
mentioned above), The consequential effect of the above, on the standalone financial results for

the quarter and half year ended 30t September, 2023 is not ascertainable.

Sintilarly, we are
300.00 lakl and loan of Rs. 720.79

s stated in Note Sto the financial result regarding corporate guarantee of Rs. 72,522.05
lakhgiven by the Company for loan granted by the lenders to its Subsidiary, Sarga Hotel Private
Limited and corporate guarantee of Rs. 25,355.63 lakhsgiven toits erstwhile associate, Suasth
Health Care Foundation. In view of the admission of the both the above companies in
Hon.bleNCLT, the consequential effect due to probable invocation of the above guarantees on the
standalone financial results for the quarterand half year ended 30thSeptember, 2023 1is not

ascertainable.

d) In respect of Asian Healthcare Services Limited, has not commenced any business operation since
its incorporation in the year 2004 and has reported accumulated losses, there is an apparent
indication of impairment in value of outstanding balance of loan of Rs. 140.34 lakhs as on
30.09.2023. However, investment in equity shares of aforesaid company has been sold last year
(2022-23). Provision for impairment of aforesaid outstanding amount of loan of Rs. 140.34 lakhs
has not been made. This might have consequential impact on the reported financials.

6. Material Uncertainty Related to Going Concern
We draw your attention to Note No. 16 to the financial results regarding preparation of the

financial statements on going concern basis, for the reason mentioned therein. The company has
incurred losses during consecutive three years including loss for the quarter and half year ended
30% September, 2023 and net worth as on 30tSeptember, 2023 has been fully eroded. This
indicates the existence of a material uncertainty that may cast significant doubt on the company's
ability to continue as going concern. The appropriateness of assunmption of going concern is
critically dependent upon the management view and projected future cash flows of the company.

Our opinion is not modified in respect of this matter.

7. Emphasis of Matter

a) Refer Note 9 of the financial result regarding an arbitration w.r.t dispute between Rishima SA
Investments LLC, Mauritius (“Claimant”) and the Company in respect of which the Arbitration
Tribunal has issued an Final award in fovour of the Claimant for payment of an amount of
Rs.76,100 lakh with inferest calculated till 30.04.2019 amounting to Rs.1,390 lakh and in _qus;;
the same cannot be enforced in any Court or Tribunal a sum of Rs. 16,020 lakhs wiﬂ}\\;\}*\ erg

{ .
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calculated till 30th April, 2019 amounting to Rs. 2,621 lakhs towards the value of their
investment in Sarga Hotel Pot. Ltd, a subsidiary of the Company together with aggregate costs,
damages, etc. of Rs. 1,808 lakhs. Pending outcome of the enforcement proceedings before Hon'ble
High Court of Delhi and based on the legal opinion obtained by the Company, the management
does not consider necessary any provision in this respect.

b) With reference to Note 11 to the financial result, the company has defaulted in payment of
principal and interest on Term Loan amounting to Rs. 4707.94 Lakhs to Banks and Financial
Institution till 30*September, 2023. Further, working capital lenders have classified the account
as Non-Performing Asset amounting to Rs. 4358.51 lakhs on which interest overdue is Rs.
407.23 lakh as on 30t"September, 2023. Further non - provisioning of interest of Rs. 1289.64
lakhs for half year ended 30t September, 2023 as per note 11 also in default.

¢) As referred in Note 15 to the financial result, certain balances of Trade Receivables, Trade
payables etc. are subject to confirmation/reconciliation. The reported standalone financials might
have consequential impact which remains unascertained.

d) Pursuant to One Time Settlement (OTS) with DBS Bank Indin Limited as mentioned in Note 14

to the financial result, adjustment in this regard will be made on repayment of full amount as per
terms and interest expense is recognised in books as per sanction terms.

Our conclusion is not modified in respect of this matter

For R Kothari & Co LLP
Chartered Accountants
f{@}_j &p FRN: 307069E/E300266

S 2\ -
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*

Date: 9" November, 2023 %%\f @@ CA. Manoj Kumar Sethia
Place: Kolkata h‘“w & Partner

UDIN: 23064308BGXWUQ9887 Membership No: 064308



R HKothari & Co LLY

CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED CONSOLIDATED
FINANCIAL RESULTS

To
The Board of Directors
M/s. Shristi Infrastructure Development Corporation Limited

Limited Review Report of the Unaudited Consolidated Financial Results for the quarter
and half year ended 30"September 2023

Qualified Conclusion

1. We have reviewed accompanying Statement of Unaudited Consolidated Financial
Resultsof SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION
LIMITED( hereinafter referred to as the Holding Company’) and its subsidiaries,
associates &joint ventures (the Holding Company and others together referred to as “the
Group”), for the quarter and half year ended 30t September, 2023, together with notes
thereon attached herewith being submitted by the Company pursuant to the
requirement of Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, ('Listing Regulations') as amended.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
(Ind AS) for Interim Financial Reporting ("Ind AS 34"), prescribed under Section 133 of
the Companies Act,2013, ("the Act") read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with the
Listing Regulations. Our responsibility is to issue a report on these Financial Statements
based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
India. This standard requires that we plan and perform the review to obtain

16A, SHAKESPEARE SARANI, KOLKATA - 700 071 PHONE: 2282-6776/6807, FAX NO.:91(033)2282-5921,
Website : www.rkothari.in. Web-mail: kolkata@rkothari.in
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4. Based on our review conducled as above, exceplt for the possible effects of the matter
described in the paragraph 5 below "Basis for qualified conclusion” and read with our
comments in paragraph 7 below “Emphasis of Matter”, and paragraph 7 “Other Matter”,
nothing has come o our allention that causes us to believe that the accompanying
Statement prepared in accordance with the recognition and measurement principles laid
down in the applicable Ind AS as prescribed under Section 133 of the Companies
Act,2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Basis for qualified conclusion

a) We draw your atlention to Note 11 to the accompanying financial results regarding non -
provision of interest expense of Rs. 648.34 laklis on the borrowings from Srei Equipment
Finance Limited for the quarter ended 30th September,2023 (Cumulative non- provision for
the year Rs. 1289.64 lakhs for six months ended 30t September, 2023) whicl is not in

accordance with the requirements of Ind AS 23: Borrowing Costs read with Ind AS 109:
Financial Instruments.

This has resulted understatement of finance cost to the extent with consequential impact on

other reported financials along with non- provision of Cumulative TDS liability in this
regard of Rs. 128.96 lakhs,

Had the aforesaid interest expense been recognized, the finance cost for the quarter ended 30t
September, 2023 would have been Rs. 1452.59 lakhs instead of Rs. 804.25 lakhs. The total
expenses for the quarter ended 30" September, 2023 would have been Rs. 6468.69 lakhs
instead of Rs. 5820.35 laklis. The Net loss after tax for the quarter ended 30t September, 2023
would have been Rs. 2757.031akhs instead of loss of Rs. 2108.69 lakls. Total compreliensive
Loss for the quarter ended 30" September, 2023 would have been Rs. 2757.31 lakhs instead of
reported amount of Loss of Rs. 2108.97 lakhs. Other Equity as on 30t September, 2023 would
have been Rs. (22183.14) Lakhs instead of reported amount of Rs. (20893.50) Lakhs and
Other current financial liability as on 30" September, 2023 would have been Rs. 31248.60
Lakhs instead of reported amount of Rs. 29958.96 Lakhs. Other Current Liability as on 30
September, 2023 would have been Rs. 20415.28 lakls instead of Rs. 20286.32 lakhs.

b) In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the company,
as stated in Note 7 lo the financial result, that the Hon'ble National Company Law Tribunal
(“NCLT"), Kolkata Bench, admitted the Corporate Insolvency Resolution Process (“CIRP”)
under the Insolvency and Bankruptcy Code, 2016 (IBC) agninst Sarga Udaipur Hotels &
Resorts Private Limited and CIRP is initiated vide order dated 29t April, 2022,
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o0 of the admission of the above subsidiary in NCLT and CIRP process, we are unable to
Ik l:;gm-mz e extent of realisability of its value of investment of Rs. 195.00 lakh and interest
vl : - i
; joan of Rs. 1,865.79 lakhs receivable from above subsidiary.
ve loan of Rs. 1,

Similarly, we are also unable to comment on the extent of realisability of investment of Rs.
300.00 laki and loan of Rs. 720.79 laklreceivable  from Shristi Urban Infrastructure
Developmient Limited, being subsidiary of the company (whicl is the holding company of Sarga
Udaipur Hotels & Resorts Private Limited, a company wunder CIRP as mentioned above), The
consequential effect of the above, on the consolidated financial results for the quarter ended
30" September, 2023 is not ascertainable.

¢) As stated in Note 8 to the financial result regarding corporate guarantee of Rs. 72,522.05 lakh
given by the Company for loan granted by the lenders to its Subsidiary, Sarga Hotel Private
Limited and corporate guarantee of Rs. 25,355.63 lakhs given to its erstwhile associate, Suasth
Health Care Foundation. In view of the admission of the both the above companies in Hon.ble
NCLT, the consequential effect due to probable imvocation of the above guarantees on the
consolidated financial results for the quarter ended 30%September, 2023 is not ascertainable.

d) In respect of Asian Healthcare Services Limited (AHSL), has not commenced any business
operation since its incorporation in the year 2004 and has reported accumulated losses, there is
an apparent indication of impairment of outstanding balance of Rs. 140.34 lakhs receivable from
(AHSL) as on 30.09.2023. However, investment in equity shares of aforesaid company has been
sold last year (2022-23). Provision for impairment of outstanding amount of loan of Rs. 140.34
lakhs have not been made. This might have consequential impact on the reported financials.

6. Material Uncertainty Related to Going Concern

We draw your attention to Note No. 160f the financial results regarding preparation of the
financial statements on going concern basis, for the reason mentioned therein. The company has
incurred losses during consecutive three years including loss for the quarter and net wortl as on
30¢September, 2023 has been fully eroded. This indicates the existence of a material uncertainty
that may cast significant doubt on the company's ability to continue as going concern. The
appropriateness of assuniption of going concern is critically dependent upon the management
view and projected future cash flows of the company.

OQur opinion is not modified in respect of this matter.

7. Emphasis of Matter

a) Refer Note 9 of the financial result regarding an arbitration w.r.t dispute between Rishima SA
Investments LLC, Mauritius (“Claimant”) and the Company in respect of which the Arbitration
Tribunal has issued an Final award in favour of the Claimant for payment of an amount of
Rs.76,100 laklt witl interest calculated till 30.04.2019 amounting to Rs.1,390 lakh and in ms;'
the same cannot be enforced in any Court or Tribunal a sum of Rs. 16,020 lakhs with interest
calculated till 30t April, 2019 amounting to Rs. 2,621 lakhs towards the I’ilhlt'/(‘;?ﬁ e
inoestment in Sarga Hotel Pot. Ltd, a subsidiary of the Company together with gy G




c)

d)
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damages, etc. of Rs. 1,808 lakhs. Pending outconte of the enforcement proceedings before Hon'ble
High Court of Delhi and based on the legal opinion obtained by the Company, the management
does not consider necessary any provision in this respect.

With reference to Note 11 to the financial result, the company has defaulted in payment of
principal and interest on Term Loan amounting to Rs. 4707.94 Lakhs to Banks and Financial
Institution till 30t Septeniber, 2023. Further, working capital lenders lave classified the account
as Non-Performing Asset amounting to Rs. 4358.51 lakhs on which interest overdue is Rs.
407.23 laklt as on 30t September, 2023. Further non - provisioning of interest of Rs. 1289.64
lakhs for half year ended 30" September, 2023 as per note 11 also in default.

As referred in Note 15to the financial result, certain balances of Trade Receivables, Trade
payables etc. are subject to confirma tion/reconciliation. The reported standalone fi nanctals might
have consequential impact which remains unascertained.

Pursuant to One Time Settlement (OTS) with DBS Bank India Limited as mentioned in Note 14
to the financial result, adjustment in this regard will be made on repayment of full amount as per
terms and interest expense is recognised in books as per sanction terms.

Our conclusion is not modified in respect of this matter

Other Matter

We did not review the interim financial results of four(4) partnershipfirmsincluded in
the consolidated unaudited financial results, whose interim financial results reflect total
revenues of Rs. 247.39lakhs, total comprehensive loss of Rs.6.89 lakhsfor the half year
ended 30%September, 2023 and total assets of Rs. 10210.72 lakhs as on 30.09.2023, as
considered in the consolidated unaudited financial results. These interim financial
results have been reviewed by other auditors whose reports have been furnished to us
and our conclusion on the financial result, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and partnership firms, is based
solely on the report of other auditors and the audit procedures performed by us.

We did not review financial result of an associate namely Haldia Water Services Pvt
Ltd. whose financial statements/ financial information reflect Group’s share of net
profit of Rs. 139.69 lakhs for half year ended 30t September, 2023, as considered in the
consolidated financial result. These interim financial results have been reviewed by
other auditors whose reports have been furnished to us and our conclusion on the
financial result, in so far as it relates to the amounts and disclosures included in respect

of aforesaid associate is based solely on the report of other auditors and the audit
procedures performed by us.
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al result of joint venture namely, Bengal Shristi Infrastructure
financial statements/ financial information reflect Group’s
akhs for the half year ended 30t September, 2023, as
sult. The financial statement/information of

We did not rev iew financi
Development Limited whose
share of net loss of Rs. 1077.51 1
considered in the consolidated financial re

nture is not reviewed by its auditors
included in respect of aforesaid associate & joint

y the management of the company.

this joint ve and our conclusion in so far as it relates

to the amounts and disclosures
venture, is based solely on the results provided b

The consolidated unaudited financial results include the financial results of eight (8)
subsidiaries which have not been reviewed by its auditor, whose interim financial
results reflect total revenue of Rs. 5184.66 lakhs, total comprehensive loss of Rs. 380.53
lakhsand cash flows of Rs. 642.83lakhs for the half year ended 30t"September, 2023, total
assets of Rs. 64769.90 lakhs as on 30.09.2023 considered in the consolidated unaudited

financial results which have not been reviewed by its auditors and furnished to us by

the management and our conclusion on the financial result, in so far as it relates to the

amounts and disclosures in the respect of aforesaid subsidiaries are based solely on

such unaudited financial result as certified by the management.

Our conclusion on the Statement is not modified in respect of this matter.

ForR Kothari & Co LLP

Chartered Accountants

FRN: 307069E/E300266
«

: I

Date: 9t November, 2023

Place: Kolkata i
UDIN:23064308BGXWUP8067 Membership No: 064308

Partner
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nd Consolidated Financial Results ua alf ye ed 30th September, 20:
{Rs.in Lacs)
STANDALONE CONSOLIDATED
PARTICULARS Quarter Ended Half Year Ended Yoar Ended Quarter Ended Half Year Ended Yaar Ended
30.08.2023 | 30.06.2023 30.09.2022 30.09.2023 30.08.2022 | 31.03.2023 | 30.08.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 30.09.2022 | 31.03.2023
(Unaudited) | {Unaudi (Unaudited) | (U ited) | (U ited) | (Audited) | (Unaudited) | (Unaudited) | (1 ited) | (L ited) | (Unaudited) | (Audited)
I ‘Remnua from operations
{a) Gross revenue from Construction
and Infrastructure development 1,515.84 1,540.91 1,288.60 3.056.75 2,365.50 5,019.69 4,231.31 423513 6,288 56 B 466 44 12.714.28
& 3 g f 22,388.51
(b) Other operating revenue | 2946] = 8385 68.60 113.31 114.42 18594 29.45 83.86 68 80 11331 114 42 185,94
1,545.30 1.624.76 1,357.40 3,170.06 2,479.92 5,205.63 4,260.76 4,318.99 6,357.36 B.5TR.TS 12,828.70 2257545
I, |Other Income 848 13.62 5B8.91 22.10 116.47 408.10 18.2 13.02 97.37 31.57 12595 404 56
lil. |Total Income (I +11) 1,553.79 1,638.38 1,426.31 3,192.18 2.596.39 5613.73 4,279.32 4,332.01 6.454.73 B E11.32 12 95465 22.980.01
IV. | Expenses
Changes in inventories of work-in- 1,016.14 1.182.47 {390.91)) 2,188.61 47368 801.70 1.016.14 1,182.47 {390.91) 219881 4T3E8 401,70
progress
Cost of Construction 628.11 437.30 818.31 1,065.41 1.187.23 2,660.35 1,149.14 816.89 2,590.18 1,966.03 472720 787670
E_moloyu benefits expanse 141.31 106.72 176.70 248.02 32229 614.01 696.94 TS0.6T 1,054.54 1,447 61 2,084.07 3.537.40
Finanoe_! cgsts o 801.92 827.74 1,667.05 1,628.67 3,286.59 6,438.75 B04.25 B30.29 1,740.12 1.634.54 342212 B.579.75
{ Depreciation and amartization expense 3TT 356 438 7.33 8.43 18.10 620.94 §12.92 63243 1,233.88 1,257.27 248832
Other expenses 153.09 131.21 268.89 324.30 501.37 1,441.63 1,532.64 1,269.02 223815 2,801.96 455175 8.365.71
Total Expenses 2,784.33 2,689.00 2,544.42 5,473.33 5779.59 12,074.54 5,820.35 5,462.26 T,864.51 11,282.62 16.496.09
V. [Profit(Loss) before exceptional item {1,230.54) {1,050.62) (1,118.11) (2,281.17)! (3,183.20) (6,460.81) {1,541.03) {1,130.25) {1,408.78) {2,671.30) 3,541.44)
and tax (lll- IV)
Exceptional tems - - - - - (1,048.95) - 23 = & =
V1. [Profiti[Loss) before tax (IV-V) (1,22054)| (105062 (111811 (228147 (318320 509,76/ (1,641.03)]  (1,430.25)]  (1,409.78)]  (2.571.30 (3.541.44
VIl |Tax Expenses
(&)} Current Tax Charge/(Credit) - - - - - 117 542 - 31.60 5.42 51.55 47.18
(b} Deferred Tax Chargel Credit) 55.45 55.46 2.44 110.91 152.26 330.60 55.45 55.46 3.83 110.91 156 09 338.12
VIl |Profit/(Loss) after tax (VI - Vi) (1,285.99)] (1,106.08)f (1,120.55)] (2,392.08)] (333548 (7,B41.53 1,601.90, (1,185.71)] (1.445.21)] (2.787.63)] (3.749.08]] (8.304.82)|
1X. [Share of profitifloss) of associates and NA NA, NA, NA NA| NA| (518.48)| (419.34) (569.49) (937.82) (73517 (1,467.18)
12int ventures .
X. [Net Profit after tax, share of Profitof|  (1,285.99)] (1,106.08)]  (1,120.55)] (2,392.08)] (3,335.46)] (7.841.53) (212038 (1,805.05) (2.074.70)] (3.725.44) (448425 (9.771.98)
associates and joint ventures (Vill-
1X)
X, |Other Comprehensive Income (net of
tax)
1. ltemns that will not be reclassified to
Profit or Loss
Remeasurements of the defined (0.37) (0.37) 1.50 (0.73) 3.00 (1.48) (0.37) (0.37) 150 (073 300 (13.30)
benefit plan
Tax on above 0.09 0.10 {0.42) 0.19 (0.84) 0.41 009 0.10 {D.42) 0.19 (0.84) 0.30
Xii, [Total Comprehensive income (Net of|  (1,286.26)]  (1,106.35)]  (1,119.47)] (2,392.62)] (3,333.30)] (7,84258)] (212086)] (1.605.32)] (2,013.62) (3,725.98) (448209)| (9,784.98)
tax) (X + XI
Xii. | Profit for the year
Attributable to:
Owners of the parent NA NA (2,015.14)|  (1,573.85)| (1,892.50)|  (3,588.89) :4.343.;21 19&.';?21;;:
Non-controlling interests NA NA (105.25) (31.20) (122.20) (136.46) {140 83) 3
XIV. | Total comprehensive income for the
year
ﬂmnug::etrz of the parent NA NA (2,015.42) (1,574.11) (1,891.42) (3,589.53)| {4,341.26) f9,5713 3_1;
131
Mon-controlling interests NA NA {105.25) {31.20) (122204 (136.48)) (140.83) 2 )
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WAW, p.com, Emall: i 1 p.com
n ; 2 Quartor and Hall year ended 30th September, 2023
(Rs.in Lacs)
STANDALONE CONSOLIDATED
PARTICULARS Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended ‘fear Ended
30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30,09.2022 | 31.03.2023 | 30.09,2023 | 30.06,2023 | 30,09.2022 | 30.09.2023 | 30.08.2022 | 31.03.2023
{Unaudited) | (Unauditod) | (Unauditod) | (Unaudited) | {Unaudited) | (Auditad) | (Unaudited) | (Unaudited) | (Unaudited) | (Unauditad) | (Unaudited) | (Audited)
XV, |Paid-up Equity Share Capital of Rs. 10/- 2220 2,220 2,220 2,220 2,220 2,220 2,220 2,220 2,220 2,220 2220 2220
each
XVI. |Other equity (7.453) (31470)|  (5,060.48) (26,849.36)| (16526 42)| (23,123.38)
XVl |Earning per Share (of Rs 10/- each)
(not annuahsed);
a) Basic (5.79) (4.98) (5.04) (5.79) (15.02) (35.32) (9.55) (7.23) (9.08) (168.78) (20.20) (44.02)
b) Diluted (5.79) (4.98 5.04) (5.79)/ (15.02) {35.32)| (9.55)| (1.23) (908} [16.78) (20.20) (44.02)
Xvin_A nal disclosure as per Clause 52 (4) of Securities and £ ge Board of India (LIsting O and Discl requi 1) Regulations, 2015:
Debt Equity ratio (in times) [Non -
a |Curent Borrowings + (8.98) (12.34) 28.64 (8.98) 28.64 (17.43)| - {4.22) (4.69) (7.87) 4.22) (7 87) (5.09)
Current Borrowings/ Total Equity]
Debt Service Coverage Ralio (In times)
[(Profit before Tax + Interest + 027 0.05 0.21 014
b | Depreciationy Interest + Principal (0.18) (0.12) 028 (0.18) 0.03 (0.13) (0.05) 0.17 ; .
Repayment of long-term Debt)]
Interest Senvice Coverage Ratio (in
¢ |times) [(Profit before Tax + Interest + (0.53) (0.26) 033 (0.40) 0.03 (0.16) (0.14) 0.38 0.55 012 033 017
Depreciation)/ Interest]
d :z‘::::““" Redemption Reserve (¢ 261807 | 2517.97 | 221529 261807 | 221529 | 241668 | 261807 | 251737| 221529 261807 221528| 241668
o [EWOE (Rakh) (523310)  (3946.83) 302475 | (5233.10) 190530 |  (2,840.48) (24629.36) (22.608.70)| (1430642) (24.62936) (14206.42) (20.90336)
Current ratio (in brmes) [(Current
; {Asee) Cunent abilles éxpliding 130 123 156 130 158 129 0.48 0.48 0.54 0.48 054 049
curent matunties of long term
bormowangs)]
Long term debt to working capital (in
times) [(Non- Cumrent Bomowings +
g |Cument Bomowings excluding Short 378 315 2,02 378 1.86 2.80 (0.58) (0.58) (0.89) (0.58) (0.82) (067)
Term Borowings)/ (Net Working
Capital)]
Curmrent Liability ratio (in imes) [(Current
Liabilities excluding current maturities of 0.47 0 7 74 072 0.73
W iong term bomowings)/(Total liabiltes)] 047 0.45 0.40 ; 40 0.44 0.74 077 0.72 0.
Total Debls to Total Assets ratio (in
| times) [(Non - Current Borrowings+ 0.64 0.65 0.69 064 0.69 0.65 0.73 oz 072 073 072 072
[ Sigurent & as)/ Total Assels]
——_JE24.Debts to Account recevabie ratio
i tiad Debls! Average Trade 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Rizslsbles]
KATA Tumover (in days ~. |
k bles/ Average Cp \ 1007 13.25 26,85 9.7 29.24 18.34 17139 114.08 14262 169.30 7078 14113
tions| S g
entory Tumover yOLIKATA |71
{2,344, ,267.02 2,871, : : , 863.36 576.31 617.48 852 84 306.00 680.53
{u*t 100071 J ¥ ] 4.39 2 87117 2,268.19 3,126.03 2,940.23
S /&
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cial Results for th

(Rs.in Lacs)
STANDALONE CONSOLIDATED
PARTICULARS Quarter Ended Half Year Ended Year Ended Quarter Ended Haif Year Ended Year Ended
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) (Unaudited) | (Audited) (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Audited)
ﬁosﬂmg:m Margin (%) [(Profit/(Loss) |
before Depreciation and amortisation ‘
_m,ﬁsamﬁmwﬂwnmwowwﬂmémxﬁncm anal -28.04% -14.34% 3569%|  -21.02% 0.19%|  -28.07%| -3.15% 463% 13.61% 193% resn | 2%
i _
Operations] !
Margin (% fit . |
ﬂwwuﬂn%%ﬁvowwma NMU__._.M.EW_ -B2.76% -67.51% -78.56% ~74.94% -128.47% -139.68% ﬁ -37.43% -18.24% -22.39% -32.37% -28.94% ‘ 35 14% _
Income]




RISTI INFRASTRUCTURE DE

H
v x-1,2&3, Block EP,

d Office: Plot No.
i C049541, Phone

VELOPMENT CORPORA
gector V, Salt Lake C

. (033 40202020!40154545, Fa
Lk tor.rulatluns@shristi

TION LIMITED
ity, Kolkata - 700081

x No. (033) 40202099
corp.com

. Le5922wWB1980PL! :
CIN - L8 wwww shristicorp.com, Emall: [WOS D0 oo ities as at 30th Soptember 2023
dited Standalone and Consolidated Assets a
- Statement of Unau (Rs.In Lakh
STANDALONE CONSOLI D&;ED .
sa
As at As at As at
Sl.
- Particulars 30.09.2023 | 31.03.2023 30.09.2023 31.0:.]‘:'0:3
TUnaudited) | _(Audited) | (Unaudited) |_(AUCES
A |ASSETS
1 |Non-current assets 10353.83| 64,297.88 65410.14
a) Properly, plant and equipment 10'345_'13 ! . 3,492.31 3,492.13
b) Capital work in progress . 3,786.99 3,786.99
¢) Goodwill on consolidation i = 46.76 46.88
d) Other Intangible assels
e) Financial assets 10,207.12
(1) Investments 14,789.45 14,764.89 §953.44 ’
i ; 14,83 16.07 209.50 145.91
{ii) Other financial assets x 716.44 827.17
f) Deferred tax assets (net) 716.46 827.18 29-03 TBUIOS
q) Other non-current assets 2 = 829, : 3
Sub total- Non-current assets|__ 25,868.87 |  26,961.97 82,738.22 | 84,786.39
2 |Current assets
a) Inventories 39,810.94 41,933.54 39,084.58 42,091.15
b) Financial assets
(i) Trade and other receivables 170.93 261.51 7,937.43 8,729.07
(i) Cash and cash equivalents 125.23 175.03 277.86 1,711.61
(iii) Bank balances other than cash and cash equivalents 77.12 96.97 2,170.51 186.88
(iv) Loans 2,738.94 2,727.58 140.65 140.36
(v) Other financial assets 1,155.04 1,242.42 4,518.27 4,844.27
¢) Current tax assets (net) 401.65 398.24 1,029.77 967.93
d) Other current assets 3,625.81 3,589.76 4,376.58 4,207.88
Sub total- Current assets 48,105.65 50,425.05 60,435.65 62,879.15
TOTAL- ASSETS| 73,974.52 76,387.02 | 1,43,173.86 | 1,47,665.54
B |EQUITY AND LIABILITIES
1 |Equity
a) Equity share capital 2,220.00 2,220.00 2,220.00 2,220.00
b) Other equity (7,453.10) (5,060.48)] (20,905.19) (17,315.66)
Attributable to the owners of the parent|  (5,233.10) (2,840.48)| (18,685.19)] (15,095.66)
|Non-<controlling interests NA NA (5.944.17) (5.807.70)
Total- Equity (5,233.10) (2,840.48)] (24,629.36)] (20,903.35)
2 |Liabllities
Non-current liabilities
a) Financial liabilities
i) B_or_rowings 37,482.26 40,139.43 37,612.26 40,269.43
b) Provisions o 47.25 40.46 145.52 138.73
c) Other non-current liabilities - " - )
Sub total- Non-current liabilities|  37,529.52 |  40,479.89 | 37.757.79 | 40,408.15
Current liabllities
a) Financial liabilities
(I} Borrowings 9,508.90 9,360.40 66,254.57 66,105.02
(ii) Trade payables
Total outstanding dues of micro enterprises and small - B &
enlerprises
Total outstanding dues of creditars other than micro 2,474.60 2,366.77 13,511.38 13,963.79
enterprises and small enterprises
{ill) Other financal llabllities 8,807.45 8,161.28 | 29,958.96 29,352,72
|b) Other current liabilities 20,859.33 19,131.33 | 20,286.32 18,705.02
c) Provislons 27.83 27.83 34.20 34.19
Sub total- Current liabllities|  41,678.10 39,047.61 | 1,30,045.43 | 1,28160.74
TOTAL- EQUITY AND LIABILITIES| 73,974.51 76,387.02 | 1,43,173.86 | 1,47,665.54
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CIN - L65922WB1990° co;‘;!{iﬁc,mp com, Email inveSl‘:r'ra;tl O (o half year ended 30th 52 tember, 2023
. i Sy em
WSl 5 ans nomfn:ilidﬂtﬂd Cash Flow St2 Rs. in Lakh
statement of Unaudited Standalon __.——/T CON SOLIDATED
e | at
g e 023 30%: 2022 MM
| Particulars | 30002023 1t dited Unaudited
OW FROM OPERATING ACTIVITIES 541.44)
il i (2,281.47)| (3,183.20) tzig?z gg; ‘35735_17}
Profit/(Loss) before exceptional item and tax 4 (1.73) 5 E
Share in profit of associates/joint venlure 3,57 91.94
Share of Loss from JV Companies
Adjusted for: 733 g.43| 123386 122;??{
Depreciation and amortisation . - 937.82 735.
Share of loss/(profit) of associates 2.38) (12.31) (2.38) (12.31)
Liability no longer required written back i (1.38) = (1.38)
Gain on sale of property, plant and equipment ] (34.00) z (34.00)
Provision for doubtful advances written back 162067 | 3286 60| 1,634.54 3,422.09
gt et Siaaz|  (6581] (1082 70.37
Interest income TR 6:17 318153 3.793.01 5.296.47
Operating profit before working capital changes (661.42) 88.54 183.90 1,019.86
Adjustments for
(Increase)/ Decrease in Trade Receivables 90.58 33.49 791.64 542.79
(Increase)/ Decrease in Inventories 2,122.60 42274 2,106.57 411.82
(Increase)/ Decrease in Other current and non current assets (36.05) (144.76) (217.69) (563.75)
(Increase)/ Decrease in Other current financial assets 87.29 (69.81) 261.07 79.14
Increase / (Decrease) in Other current and non current financial liabilities (95.19) 36.83 (135.12) 531.46
Increase / (Decrease) in Trade Payables 107.84 96.38 (452.42) (883.21)
Increase / (Decrease) in Short Term Provisions - (0.00) 0.01 (0.03)
Increase / (Decrease) !n Long Term Provisions o 6.06 (7.74) 6.06 (7.74)
Increase / (Decrease) in Other current and non current liabilities 1,727.99 (376.37)] 1,581.30 (431.57)
_ 4,011.11 (9.24)] 3,941.42 (321.09)
Cash geqerated from operations 3,349.69 7930 | 4,125.32 698.77
Taogs Pad ; s (342)] 177.83 (67.25) 232.68
Net cash flow from operating activities 3,346.28 257.13 | 4,058.06 931.45
B. | CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, plant and equipment
Purchase of lntazg?g;epasseis e (1:62) (5;60} {1210“;3) (52.19)
Proceeds from sale of Property, plant and equipment ) {73 : (0.52)
Additions to capital work-in-progress . 017 1.73
Investments in subsidiary and Partnership Firm (28.13) 6.12 17) (23.39)
Loans disbursed - 11.37 : N =
Redemption of /(Investment in fixed deposits) (21 09) 1(3’;32] (0.29) (37.14)
Interest received 18.53 BF o6 a -9?2-39) 186.14
Net cash flow from investing activities (1.51 - 0.92 33.86
SN 173.26 | (2,093.41) 108 49
C. | cASH FLOW FROM FINANCING ACTIVITIES
Proceed from / (Repayment of long term borrowings) 2 471.89
Proceeds from/ (repayment of) short term borrowings (Nef) e (34'39; (ggi?g} {2-4(1;3‘91; (296.91)
Interest paid 883. : : 69.13
Dividend paid (including tax) ( :31) (576.39))  (893.48) (692.63)
Net cash flow from financing activities - = -
g activite (3,394.57)|  (586.16)| (3,398.40)|  (720.41)
Net Increase / (Decrease) in Cash and Cash Equivalents (49.81)
i ; - 155.77)| (1,433.75
o] ( 433.75) 319.
pening Balance of Cash and Cash Equivalents 175.03 38375 | 171161 1.935‘22
Closing Balance of Cash and Cash Equivalents
9 1 227.98 277.86 2,254.76
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ard of Directors at their meeting held on 9th November,

and approved by the Bo

1) |The above tinanclal results have been roviewed by the Audit Commitiee _
2003 e ————— = _._.—-—___. -
| (A — e ShTISHICOTP <ebsite of the BSE and The Calcutta Stock Exchange
2) [These tinancial Results will be made avallable on Company's webslte viz, www.shristicorp.com and
Limited. __________—————"——f_‘_-__ = S
e — in terms of Ind AS 108 on
3) [The Company's business activity primarlly falls within a single business segment l.e. Construction and Infrastructure development, in terms
i ppvmting Segment. wes———
- ———————————— — — ._._____—————_______-_-________-_._______._-—’—-_‘-____-_-—__. - ___—
4)  [Additional disclosure as per Regulation 52(4) of SEBI (LIsting Obligation and Disclosure chuiremenls} Regulations ot =
o [The Non-Convertible Debenture (NCDJ is rated as BWR C (Pronounced BWR C) by Brickwork Ratings Indla Put. Ltd. =
b [The listed Non-Convertible Debenture (NCD) of the Company aggregating to Rs.14,500 Lakh as on 30th September, 2023 are secured by way of first parl pasu
charge on land of Guwahati {Assam) In favour of Debenture Trustee such that the minimum assets cover of 1.5 times Is maintained at all time during the
tenor of NCD.
;:r;i::laris [nmnu.m Rs. In Lakhs) As at 30.09.2023 | As at 31.03.2023
4 t Equ ty Ratia (8.98) (17.43)
d  |Debt Service Coverage Ratio"* (0.19) (0.13)
e |Interest Service Coverage Ratio** ‘ ‘
of i {0.53) (0.16)
enture Redemption Reserve 2,618.07 2,4
g |Net Worth [5‘233‘10} {Z'Eiglﬁg
,233. ,840.4
rl-. Plrevious due date for the payment of Interest of Non Convertible Debenture (NCD) was 30.11,2022 and pald on 30.11.2022 :
i |Next Due date for the payment of Interest of NCDs : 30.11,2023 . l
j |Outstanding Redeemable preference shares: N.A.
* Debt Equity Ratio = Total Borrowings / Shareholder's Fund
L1 !
L .Debt Service C?verage Ratio = Earnings before Interest, Depreclation and Tax / Interest Expenses.
Interest Service Coverage Ratio = Earning before Interest, Depreciation and Tax / Interest + Other Finance Cost
5) |The management is in the process of obtainin j
g valuation report in respect of the subsidiaries na i
: ; mely Shristi U
Sarga Udaipur Hotels and Resorts Private Limited, the effect of Impalrment, if any, would be glven durirTg the curr;:ir;l:\:fr:a:t:'uaure M ERTRSE
cial year.
6) |In the matter of Sarga Hotel Private Limited, a material subsidia
; ry of the company, Corporate Insolven
' ¢y Resolutio !
;el:mar;, 2?22 on a petition lu.fs 7 of the Insolve.ncv and Bankruptcy Code, 2016 ('Code') by Yes Bank Limited onenoirt:‘:ets“s { Cll.iP’} et S
efore NCLT, Kolkata. Mr. Avishek Gupta (IP Registration No. IBBI/IPA-003/IP -N000135/2017-2018/11459) w:as i e financial creditors of the Company
to manage affairs of the Company In accordance with the provislons of the Code. Anpolnted as Resolution Professional (*Re")
7) Isr;::e rnlaotte;tc;]l Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the company, CIRP Is Initiated w.e.f, 29 A
; ef.
; ]o 10 of the [r‘\solve:cv“and Bankruptcy Code, 2016 and Mr. Rajesh Lihala (IP Registration No. IBBI/IPA-001/IP-POD pril 2022 on the application under
esolution Professional ("RP") to manage affairs of the Company in accordance with the provisions of the Code >15/2017-18/10950) was appointed as
8 o]
) gsr;:srast: Isu:::antee of Rs. 72,522.05 lakh was glven by the Company for loan granted by the lenders ta its Subsidi
,355.63 lakh for its erstwhile associate, Suasth Health Care Foundation. since the lenders have not Invoked th oY, 3arga Hotel Private Uimited and s
the Company, the management has not considered provision In this respect sSEguarantees and demanded payment f ;
4 rom
9) |in an arbitration dispute between Rishima SA Investments LLC, Mauritius (“Claimant”) and the Company, the Arbi
' tration Tribunal

} i da Par“al Award (' Pal"ﬂﬂl ﬂlwald”’ ﬂ(ed 30th APT”, 2019 and inﬂ| Award I. Inal A ard ] Y
i 1 F " 2020 in faVQUI of the Claim tf
F Wwar dated 12th Jul ant for

payment of an amount of Rs. 76,100 Lakh together with Interest calculated till 30th Aprl

case the aforesaid afjnaunt Is declared unenforceable In whole or In part by any Caurtpoll!’T?;?bl:n:ﬂ::né::r: 1:: 2 ::3|90 Lakh. The Award further states that in

Claimant together with interest calculated till 30th April, 2019 amounting to Rs. 2,621 Lakh In lieu of sha pany shall make payman o Bs. 16,020 Lak to the

Company. The Arbitration Tribunal has further awarded aggregate cosls, damages, etc. of Rs. 1,808 Lakhr::fsaz:elld Ihsargs H ote bwt,

'r:r:dc‘::ij:'-::r:nhta: :: :1; ;ne:ntime aifre:dv approached Hon'ble High Court of Delhl for enforcement of the Paﬂ?;l‘::\:::dc:tl:::l:: di

s i lhairr.-rl elmer;lnn the awards. Based on a legal oplnlon, no provision has been considered necessary In the acc:::t ""BH The Company has

s clalm of Rs. 73,100 Lakh agalnst the Clalmant and their assoclates in the District Court, subsquently t - The campany and ity
. The claim was not accepted by the court and the company Is In process of flling appeal against the order of commerciarcor:;sre"ed S

Ltd., a subsidiary of the

ARS
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r") through its Administrator Mr. Rajneesh Sharma against the Company and oth:;;!

Bankruptcy Code, 2
before the Hon'ble National Company Law Tribunal("NCL "), Kolkata Bench under Section 60(5) and Section (::6 of t:eal(nssc:v::cs\; :.l ; Lai:ti:;p ::d Ao
("Code") vide LA. NO. OF 2022 IN C.P. 1B/294/KB/2021 Intimatlon of which Is given in terms of Regulations Sd gt sl
Requirements) Regulations 2015 ("SEBI Regulations") (as amended) vide our letter no. SIDCI/Sect/2022-23/041 dated August 2, :

has made application to NCLT (not yet admitted), agalnst the company to Initiate Corporate Insolvency Resolution Process.

10

An application Is filed by Srei Equipment Finance Limited ('the Lende

11) |The company has defaulted in payment of principal and Interest on Term Loan amounting to Rs. 4707.94 Lakhs to Banks and Financial |n5tltuilF!n till 30th
September, 2023. Further, working capital lenders have classified the account as Non-Performing Asset amounting to Rs. 4358.51 Iakr.\s on. which interest
averdue Is Rs. 407.23 lakh as on 30th September 2023. Interest for the quarter amounting to Rs. 1289.64 Lakhs on term loan from Srei Equipment Finance
Limited have not been provided considering the matter mentioned in point no. 10 supra.

12) |Asset cover In respect of non-convertible debenture (NCD) Is more than hundred and fifty percent of principal outstanding. It is secured by way of First Pari
Passu charge on Land at Guawahati ( Assam ) In favor of Debenture Trustee.

Consolidation of subsidiarles namely Shristi Sam Lan JV, Shristi Sam Lan Yogi JV, Shristi SPML JV and Shristi Krushi GKR IV and associate namely Haldia Water
Services Private Limited are done on the basis of accounts reviewed by respective auditors and the rest has been done based on management accounts.

13

14) |pursuant to One Time Settlement (OTS) with DBS Bank India Limited, the company has paid an amount of Rs. 2836.86 lakhs so till 30th September,23 towards
OTS offer amount of Rs, 4100.00 lakhs [Principal plus Interest) as per terms of settlement (vide offer dated 3" February, 2023) as against outstanding balance
of Rs. 6303.84 lakhs on effective date (31" December, 2022). However, the financial adjustment of differential of Rs. 2803.84 lakhs has not been made In

books. Further interest expenses on outstanding book balances is recognised and outstanding book balance is classified as current / non- current as per
previous sanction terms.

15) |Certain balances of Trade Receivables, Trade payables etc. are subject to confirmation/reconciliation.

16) |The company has incurred losses during consecutive last three years and net worth as on 30th September, 2023 has been fully eroded. The same happened
due to impact of COVID in last few years on operations of the Company. The Company has restructured its debt and the effect of the same will be reflected in
future. The management is confident of generating operational profits from current financial year onwards, in view of the robust economic activities and
traction in real estate segment and hence the financial statements of the company has been prepared on the Going-Concern Basis.

# Interest income on loan given to Shristi Urban Infrastructure Limited, a subsidiary of the Company which is holding company of Sarga Udaipur Hotels and

Resorts Private Limited has not been recognised with effect from 1st of July 2023 as a matter of prudence in view of note no. 7 supra.

18) [The company has allotted units in The V Tower to Kanchan janga integrated Infrastructure Development Private Limited & Shristinagar Guwahati Private
Limited against loan received from them for an amount of Rs.136.27 Lakhs & Rs.165.81 Lakhs respectively.

19) | Previous periods' figures have been regroupedy rearranged wherever found necessary.

For and on behalf of the Board of Directors of
SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED]

Place of Signature ; Kolkata —
Date: 9th November, 2023 Sunil Jha
Managing Director
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ANNEXURE I
Statement on Impact of Limited Review Qualifications (for Limited Review Report with Modified
opinion) submitted along-with Unaudited Financial Results - (Standalone)

Statement on Impact of Qualifications for the Quarter ended September 30, 2023
[Ser Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

1's1. No. Unaudited Figures (as Adjusted Figures
reported before adjusting (Unaudlted figures after
| for qualifications) adjusting for qualifications)
I (in lakhs) |
1. | Tumover / Total income 1,553.79 |
2. | Total Expenditure 2,784.33
‘3. | Net Profit/ (Loss) (1,285.99)
4, | Farnings Per Share in Rs. (5.79)
5. | Total Assets 73,974.52 Not ascertainable
6. | Total Liabilities 79,207.62
7. | Net Worth (5,233.10)
S. | Any other financial item(s) (as -
] felt appropriate by the
management)
IL Limited Review Qualification (each Limited Review
Qualification separately):

a. Details of Limited Review Qualification:

1. We draw your attention to Note 11 to the accompanying financial results regarding non -
provision of interest expense of Rs. 648.34 lakhs on the borrowings from Srei Equipment
Finance Limited for the quarter ended 30th September,2023 (Cumulative non- provision for
the year Rs. 1289.64 lakhs for six months ended 30th September, 2023) which is not in
accordance with the requirements of Ind AS 23: Borrowing Costs read with Ind AS 109
Financial Instruments.

This has resulted understatement of finance cost to the extent with consequential impact on
other reported financials along with non- provision of Cumulative TDS liability in this
regard of Rs. 128.96 lakhs.

Had the aforesaid interest expense been recognized, the finance cost for the quarter ended
30th September, 2023 would have been Rs. 1450.26 lakhs instead of Rs. 801.92 lakhs. The
total expenses for the quarter ended 30th September, 2023 would have been Rs. 3432.67
lakhs instead of Rs. 2784.33 lakhs. The Net loss after tax for the quarter ended 30th
September, 2023 would have been Rs. 1934.33 lakhs instead of loss of Rs. 1285.99 lakhs.
Total comprehensive Loss for the quarter ended 30th September, 2023 would have been Rs.
1934.60 lakhs instead of reported amount of Loss of Rs. 1286.26 lakhs. Other Equity as on
30th September, 2023 would have been Rs. (8742.74) Lakhs instead of reported amount of
Rs. (7453.10) Lakhs and Other current financial liability as on 30th September, 2023 would
have been Rs. 10097.09 Lakhs instead of reported amount of Rs. 8807.45 Lakhs. Other
Current Liability as on 30th September, 2023 would have been Rs. 20988.29 lakhs instead of
Rs. 20859.33 lakhs.

Management Comments-, The qualification is self-explanatory

2. In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the
company, as stated in Note 7 to the financial result, that the Hon'ble National Company
Law Tribunal (“NCLT”), Kolkata Bench, admitted the Corporate Insolvency Resolution




—

Procvssi("CTRT’"_)'\‘mAdor the Insolvency and Bnnkrl.npfr'y Code, 2016 (-liﬁ_against Sarga

Udaipur Hotels & Resorts Private Limited and CIRP is initiated vide order dated 29th
April, 2022,

In view of the admission of the above subsidiary in NCLT and CIRP process, we are unable
to comment on the extent of realisability of its value of investment of Rs. 195.00 lakh and “
interest free loan of Rs. 1,865.79 lakhs receivable from above subsidiary. ‘

Similarly, we are also unable to comment on the extent of realisability of investment of Rs.
300.00 lakh and loan of Rs. 720.79 lakh (including interest) receivable from Shristi Urban |
Infrastructure Development Limited, being subsidiary of the company (which is the “
holding company of Sarga Udaipur Hotels & Resorts Private Limited, a company under |
CIRP as mentioned above), The consequential effect of the above, on the standalone
financial results for the quarter and half year ended 30th September, 2023 is not
ascertainable.

Management Comments- The qualification is self-explanatory

3. As stated in Note 8 to the financial result regarding corporate guarantee of Rs. 72,522.05
lakh given by the Company for loan granted by the lenders to its Subsidiary, Sarga Hotel
Private Limited and corporate guarantee of Rs. 25,355.63 lakhs given to its erstwhile
associate, Suasth Health Care Foundation. In view of the admission of the both the above
companies in Honble NCLT, the consequential effect due to probable invocation of the
above guarantees on the standalone financial results for the quarter and half year ended
30th September, 2023 is not ascertainable.

Management Comments- The qualification is self-explanatory

4 In respect of ‘Asian Healthcare Services Limited, has not commenced any business
operation since its incorporation in the year 2004 and has reported accumulated losses,
there is an apparent indication of impairment in value of outstanding balance of loan of Rs.
140.34 lakhs as on 30.09.2023, However, investment in equity shares of aforesaid company
has been sold last year (2022-23). Provision for impairment of aforesaid outstanding
amount of loan of Rs. 140.34 lakhs has not been made. This might have consequential
impact on the reported financials.

Management Comments- The qualification is self-explanatory

b. Type of Limited Review Qualification : Qualified Opinion
Frequency of qualification:
The qualifications are repetitive in nature.
¢. For Limited Review Qualification(s) where the impact is quantified by the auditor,
Management's Views
The qualifications given by the Auditor are self-explanatory
d. For Limited Review Qualification(s) where the impact is not quantified by the auditor:
@) Management's estimation on the impact of Limited Review qualification:
Not applicable
(ii) If management is unable to estimate the impact, reasons for the same:
Self-explanatory in Limited Review qualification
(i) Auditors' Comments on (i) or (ii) above:
Limited Review qualifications are self-explanatory.
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ANNEXURE I

lifications for the Qua'rte'r ;:rv\aagcﬁt'er}lber 30, 203

tions (for Limited Review report with modified
od Financial Results - (Consolidated)

[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations 2016] ]
1. | Sl No. T Unaudited Figures (as Adjdsted Figures (unaudite
reported before adjusting figures after adjusting for
for qualifications) qualifications)
L ‘ _ |(inLakhs) N A
1. 4)’1'7\11'npygr_/_M1_l> income | 427932
2| Total Expenditure 562035
3. | NetProfit/ (Loss) (2,120.38)
4. | Earnings Per Share in Rs. (9.55)
| 5. | Total Assets 1,43,173.86 Not ascertainable
6. | Total Liabilities 16780322 |
7. | Net Worth " (24,629.36)
8. | Any other financial item(s) (as -
felt appropriate by the
L management)
IL Limited Review Qualification (each Limited Review

qualification separately):

I———————

as on

1. We draw your attention to Note 11 to the acco
- provision of interest expense of Rs. 648.3
Equipment Finance Limited for the quarter
non- provision for the year Rs. 1289.64 lakhs fo
which is not in accordance with the requirements of In
with Ind AS 109: Financial Instruments.

This has resulted understatement of financ
on other reported financials along with non-
this regard of Rs. 128.96 lakhs.

Had the aforesaid interest expense been reco

ended 30th September,

lakhs. The total expenses for the quarter ended
Rs. 6468.69 lakhs instead of Rs. 5820.35 lakhs. The Net loss after tax for the quarter

ended 30th September, 2023 would have been Rs. 2757.03 lakhs instead of loss of Rs.
2108.69 lakhs. Total comprehensive Loss for the quarter ended 30th September,
would have been Rs. 2757.31 lakhs instead of reported amount of Loss of Rs. 2108.97
lakhs. Other Equity as on 30th September, 2023 would have been Rs. (22183.14) Lakhs
instead of reported amount of Rs. (20893.50) Lakhs and Other current financial liability
30th September, 2023 would have been Rs. 31248.60 Lakhs instead of reported
amount of Rs. 29958.96 Lakhs. Other Current Liability as on 30th September, 2023 would
have been Rs. 20415.28 lakhs instead of Rs. 20286.32 lakhs.

a. Details of Limited Re\}iew Qualification:

Management Comments- The qualification is self-explanatory

In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the
company, as stated in Note 7 to the financial result, that the Hon'ble National Company
Law Tribunal ("NCLT"), Kolkata Bench, admitted the Corporate Insolvency Resolution
Process (“CIRP”) under the Insolvency and Bankruptcy Code, 2016 (IBC) against Sarga

mpanying financial results regarding non
4 lakhs on the borrowings from Srei
ended 30th September, 2023 (Cumulative
r six months ended 30th September, 2023)
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e cost to the extent with consequential impact
provision of Cumulative TDS liability in
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2023 would have been Rs. 1452.59 lakhs instead of Rs. 804.25
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Udail“" Hotels & Resorts Private Limited and CIRP is initiated vide order dated 29th

April, 2022,

CLT and CIRP process, vie are
lue of investment of Ps. 195.00
bove subsidiary

In view of the admission of the above subsidiary in N
unable to comment on the extent of realisability of its va
lakh and interest free loan of Rs. 1,865.79 Jakhs receivable from a

able to comment on the extent of realisability of investment of
e from Shristi Urbari Infrastructure

(which is the holding compariy

Similarly, we are also un
Rs. 300.00 lakh and loan of Rs. 720.79 lakh receivabl

Development Limited, being subsidiary of the company
of Sarga Udaipur Hotels & Resorts Private Limited, a company under CIRP a5

mentioned above), The consequential effect of the above, on the consolidated financial
results for the quarter ended 30th September, 2023 is not ascertainable.

The qualification is self-explanatory

As stated in Note 8 to the financial result regarding corporate guarantee of Rs. 72,522.05
lakh given by the Company for loan granted by the lenders to its Subsidiary, Sarga
Hotel Private Limited and corporate guarantee of Rs. 25,355.63 lakhs given to its
erstwhile associate, Suasth Health Care Foundation. In view of the admission of the both
the above companies in Hon.ble NCLT, the consequential effect due to probable
invocation of the above guarantees on the consolidated financial results for the quarter

ended 30th September, 2023 is not ascertainable

Management Comments-

©

Management Comments- The qualification is self-explanatory

ect of Asian Healthcare Services Limited (AHSL), has not commenced any
on in the year 2004 and has reported accumulated
f impairment of outstanding balance of Rs. 140.34
23, However, investment in equity shares of
(2022-23). Provision for impairment of
e not been made. This might have

4. In resp
business operation since its incorporati

losses, there is an apparent indication 0
lakhs receivable from (AHSL) as on 30.09.20
aforesaid company has been sold last year
outstanding amount of Joan of Rs. 140.34 lakhs hav
consequential impact on the reported financials.

ent Comments- The qualification is self-explanatory

Managem

pe of Limited Review Qualification : Qualified Opinion

b. Ty
Frequency of qualification:
The qualifications are repetitive in nature.
l ¢. ForLimited Review Qualification(s) where the impact is quantified by the auditor,

Management's Views
The qualifications given b

the Auditor is self-explanatory. ‘
s) where the impact is not quantified by the auditor:

d. For Limited Review Qualification(
(i) Management's estimation on the impact of Limited Review qualification:
Not Applicable

Self-explanatory in Limited Review qualification
' (i)  Auditors' Comments on (i) or (ii) above:
Limited Review qualifications are self-explanatory.

' (ii) If management is unable to estimate the impact, reasons for the same:
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Place: Kolkata
Date: 9t November, 2023
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Membership No. 064308
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