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Dear Sir, 

This is with reference to your email dated January 03,ct, 2022 regarding discrepancy in the Standalone 

audited Financial Results of the Company for the half year ended on 3l 51 March, 2021. 

The queries that were raised are listed below as follows: 

I) Discrepancy in the Standalone audited Financial Results of the Company for the year ended on 31" Mc.1rch.

2021 in terms of"Bifurcation of Trade Payable not provided as per Accounting standard Division I format".

In this context, we may state that audited Financial Results for half year ended 31 <1 March. 2021 were 

submitted with proper bifurcation of Trade Payables. Correspondingly, the trade payables were precisely 

bifurcated into-

i) total outstanding dues of micro and small enterprises and; 

ii) total outstanding dues of creditors other than micro and small enterprises.

II) Discrepancy the Standalone audited Financial Results of the Company for the year ended on 31 st March,

2021 in terms of "Profit before Tax Figures of Segment Results mismatching with Profit before Tax Figures

given in Financial Results"

In this context, we may state that audited Financial Results for half year ended 31<1 March, 2021 were 

submitted wherein Profit before tax figures of Segment Results were accurately matching with Profit before 

Tax Figures as shown in Financial Results. 

Accordingly, we are re-submitting herewith the audited Financial Results in the revised format as prescribed 

under the Schedule Ill of the Companies Act, 2013 for your reference. 

In view of above, please note that there is no change in the Revenue/turnover/other figures or net profit/loss 

after tax under the revised/amended filing. 
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c. In the case of Cash Flow Statement, of the cash flows of the company for the
year ended on that date

Basis for Qualified Opinion 

1. The CSR amount required to be spent as per Section 135 of the companies Act,
2013 read with Schedule VII thereof by the company during the year. The Company
had made the provision towards CSR expenditure; however, the CSR Expenses

. have not been incurred. (Refer to Note No. 49)

2. It has been observed that taxes deducted have not been paid during the financial
year. Following are the detail for the same:

Sr. No. Nature of Expenditure Amount 
(Rs. In lakhs) 

1. TDS Payable 115.79 

2. GST Payable 110.73 

3. Professional Tax Pavable 3.00 

Emphasis of matter 

l. As per The Micro, Small and Medium Enterprises Development Act, 2006, the
company has to identify the vendors covered under the said act and have to pay
dues to such vendors within 45 days. It has been observed that the said has not
been done. In the absence of sufficient information, we are not in position to
comment upon the correctness of the provision made for Interest payable to
MSME vendors.

2. There are advances paid to supplier amounting to Rs. 11. 93 crores outstanding at
the end of the financial year.

3. During the year company has written off sundry debtors of Rs. 1.84 crores

4. There is inventory amounted to Rs. 2.44 crores which are slow moving or
obsolete Inventory. Adequate provisions for diminution In value have not been
passed.

5. During the Financial year 2019-20 company has issued 13,30,000 Warrants and
each carrying a right to subscribe to one Equity Share per Warrant at a price of
Rs. 30/- per Warrant. An amount equivalent to 25% of the Warrant Price has
been paid and the balance 75% of the Warrant Price shall be payable by the
Warrant holder against each Warrant at the time of allotment of Equity Shares
pursuant to exercise of the options attached to Warrant(s) to subscribe to Equity
Share(s).
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