NCLAL SERVICES LIMITED

F-3, F:rst Floor, Shah Arcade 1, Shah Arcade SRA CHSL, Rani Sati Marg, Malad (East), Mumbai — 400 097.
' Ph. No. 022-28881720, Em_ati kenfsl@rediffmail.com, Website: ken-fin.com’

{CIN- L65990MH1594PLC0O78858)

Date: 14t November, 2019

To,
BSE Limited
Corporate Relation Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400 001.

Script Code 530547 ' :
Sub Outcome of Board Meeting held on Thursday, 14" November, 2019

Dear Sir/Madam,

We would like to inform that the meeting of the Board of Directors of Ken Financial Services
Limited was held on Thursday, 14th November, 2019 at 05:00 p.m. at the Registered Office
of the Company at F-3, First Floor, Shah Arcade 1, Shah Arcade SRA CHSL, Ram Sati Marg,
Malad (East), Mumbai - 400 097 and transacted the following busmess

1. - The Board of Directors approved the unaudited quarterly_ fmancial results of the
Company for the quarter and half year ended 30" September, 2019, A copy of the same
alongwith Limited Review Report is enclosed herewith for your kind perusal. =

Kindly take the same on your record.

Thanking you.

Yours faithfully,
For Ken Financial Services Limited - -

Sumit Gupta
DIN: 06938413
Director

~ Encl: as above
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Ken Financial Services Limited
Reg office : F-3, First Floor, Shah Arcade-1, Shah Arcade CHSL, Rani Sati Marg, Malad East, Mumbai - 400 097.

E-mail : kenfsl@rediffmail.com, Website : www ken-fin.com, Ph. No. : 8097116243

UNAUDITED FINANCIAL RESULTS FOR THE 2ND QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2019
(Rs in Lakhs except EPS)

Quarter Ended Six Months Ended Year ended
Particulars 30/09/2019 | 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019
Un Audited | Un Audited | Un Audited Un Audited Un Audited (Audited)
I. Income
Revenue from Operations
Income from Services 376.40 - - 376.40 0 -
Interest Income 8.01 5.38 7.12 13.39 11.32 210.83
Total Revenue from Operations 384.41 5.38 7.12 389.79 11.32 210.83
Other Income
Interest on IT Refund - = 0.26 - 0.26 -
Interest on Term Deposit - 1.42 - 1.42 - -
Total Income 384.41 6.80 7.38 391.21 11.58 210.83
1. EXPENSES
a) Impairment on financial instruments 77.99 - - 77.99 - -
b) Changes in inventories 0.36 0.57 - 0.93 - -
¢) Employee benefit expense 2.55 2.55 2.35 5.10 430 9.45
d) Depreciation and amortisation expense 0.01 0.01 0.01 0.02 0.02 0.04
¢) Other expenses 183.18 0.93 22.55 184.11 23.68 172.30
Total Expenses 264.08 4.06 2491 268.14 28.00 181.79
IILProfit / (Loss) before exceptional items and tax 120.32 274 (17.53) 123.07 (16.42) 29.05
V. Exceptional Item - - - - - -
V. Profit before Tax 120.32 2.74 (17.53) 123.06 (16.42) 29.05
VL Tax expense 30.24 0.76 - 31.00 0.51 735
Current tax 30.24 0.76 - 31.00 0.51 8.02
(Excess)/ Short Provision for Tax of Earlier Year - - - = (0.65)
Deferred tax = - - - - {0.02)
VIL Profit/ (loss) for the period from continuing operations 90.08 1.98 (17.53) 92.06 (16.93) 21.70
VIIL Profit/(loss) from discontinued operations - - . - - -
IX. Tax Expense of discontinued operations = - - - -
X. Profit/(loss) from discontinued operations(After tax) = - - - - -
X1. Profit for the Period 90.08 1.98 (17.53) 92.06 (16.93) 21.70
XI11. Other comprehensive income
i. |Items that will not be reclassified to Profit and Loss - - - - e -
ii. [Income Tax relating to Items that will not be reclassified to
Profit or Loss - - - - - -
iii.| Items that will be reclassified to Profit or Loss - = - - - -
iv.|Income Tax relating to Items that will be reclassified to Profit
| __lorLoss = & = - o =
Other Comprehensive Income - - - = % =
XIII Total Comprehensive Income for the period (Comprising 90.08 1.98 (17.53) 92.06 (16.93) 21.70
XIV. Earnings per Equity Share (for continuing operations) *
[a)]Basic 3.00 0.07 (0.58) 3.07 (0.56) 0.72
(b)lDiluled 3.00 0.07 (0.58) 3.07 (0.56) 0.72
XV. Earnings per Equity Share (for discontinued operations) *
(a)|Basic - = R : z
(b)|Diluted = = 5 =
XVL. Earnings per Equity Share (for continuing and discontinued
(a)|Basic 3.00 0.07 ©.58) 3.07 (0.56) 072
(b)| Diluted 3.00 0.07 (0.58) 3.07 (0.56) 0.72
Paid-up Equity Share Capital (FV of Rs. 10/- each) 300.01 300.01 300.01 300.01 300.01 300.01
* Not Annualised

Notes :-

1 The Company has adopted Indian Accounting Standards ('Ind AS) notified under Section 133 of the Companies Act 2013 (the Act’) read with the Companies
(Indian Accounting Standards) Rules, 2015 from April 1, 2019 and the effective date of such transition is April 1, 2019. Such transition has been carried out from the
erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines [ssued by the Reserve Bank of India (‘'RBI')
(connectively referred to as 'the Previous GAAPY) . Accordingly, the impact of transition has been recorded in the opening reserves as at April 1,2018 and the

corresponding figures presented in these results have been restated/reclassified.

There is a possibility that these financial results for the current and previous periods may require adjustments due to changes in financial reporting requirements
arising from new standards, modifications to the existing standards, guidelines issued by the Ministry of Corporate Affairs and RBI or changes in the use of one or
more optional exemptions from full retrospective application of certain Ind AS permitted under Ind AS-101.
2 Asrequired by paragraph 32 of Ind AS 101, net profit reconciliation between the figures reported under Previous GAAP and Ind AS is as under:

< Quarter ended Year ended
Particulars

Sept 30,2019 [ June 30, 2019 March 31, 2019

Net profit/(loss) after tax as reported under Previous GAAP 90.08 1.98 21.70
:nts increasing/(decreasingl net profi er tax as reported under Previous GAAP:

Fair valuation of financial assets at fair value through profit and loss = £ -
Net profit after tax as per Ind AS 90.08 1.98 21.70
Other comprehensive income, net of tax - - -
Total comprehensive income 90.08 1.98 21.70

3 The above Financial result were reviewed by the audit committee thereafter approved and record by the Board of Directors at their meeting held on November 14,

2019.

4 The above results for the quarter and half year ended September 30, 2019 have been reviewed by the Statutory Auditor of the Company.
5 The Company is engaged primarily in the non-banking finance activities and accordingly there are no separate reportable segments as per Ind AS 108 dealing with

Segment Reporting.

6 The company has not received any shareholder / investors complaints during the quarter ended September 30, 2019.
7 The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.
For and on behalf of the Board of Directors of

4 ial Services Limited

Place : Mumbai
Date : 14th November, 2019

Akash S Swami
Director
DIN 06938405
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STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lakhs)

Particulars

Asat
30th September
2019

As at
3st March
2019

ASSETS

(1)

Financial Assets

(a)

Cash and cash equivalents

13.16

156.23

(b)

Bank Balance other than (a) above

(©)

Derivative financial instruments

(d

Receivables

(I) Trade Receivables

(IT) Other Receivables

(<)

Loans

1,146.85

717.42

(0

Investments

(d

Other Financial assets

1.14

0.14

)

Non-Financial Assets

(a)

Inventories

2.14

3.07

(b)

Current tax assets (Net)

(@)

Deferred tax Assets (Net)

(d

Investment Property

(e)

Biological assets other than bearer plants

U]

Property, Plant and Equipment

(8)

Capital work-in-progress

(h)|

Intangible assets under development

0}

Goodwill

(]

Other Intangible assets

(c)

Other non -financial assets

Balance with Revenue Authorities

78.28

21.78

Advance for Expenses

Total Assets

1,243.85

900.94

LIABILITIES AND EQUITY

LIABILITIES

(1)

Financial Liabilities

(a)

Derivative financial instruments

(b)

Payables

(1) Trade Payables

(i) total outstanding dues of micro enterprises and small enterprises

(i) total outstanding dues of creditors other than micro enterprises and small

enterprises

309.11

165.77

(I1) Other Payables

(i) total outstanding dues of micro enterprises and small enterprises

(ii) total outstanding dues of creditors other than micro enterprises and small

enterprises

0.83

(c

Debt Securities

(a)

Borrowings (Other than Debt Securities)

381.65

325.17

(e)

Deposits

(0

Subordinated Liabilitie s

g

Other financial liabilities(to be specified)

18.88

17.64

)

Non-Financial Liabilities

(a)

Current tax liabilities (Net)

(a)

Provisions

53.59

2.87

(<)

Deferred tax liabilities (Net)

(b)

Other non-financial liabilities(to be specified)

Statutory dues Payable

Expenses Payable

3)

EQUITY

(a)

Equity Share capital

300.01

300.01

b)

Other Equity

179.78

87.72

Total Liabilities and Equity

1,243.85

900.94

Place : Mumbai
Date : 14th November, 2019

For and on behalf of the Board of Directors of

Ken Financial Services Limited

Akash S Swami
Director
DIN 06938405
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Cash Flow Statement

(Rs. In Lakhs)
. Half Year Ended Half Year Ended
Particulars
30.09.2019 30.09.2018
Unaudited Unaudited

Cash flows from Operating Activities
Net Profit before Tax 123.06 (16.42)
Adjusted For:
Depreciation and Amortization 0.02 0.02
Impairment on financial instruments 7799 -
Interest Income on Term Deposit (1.42) -
Operating profit / (Loss) before working capital changes 199.65 (16.41)
Changes in Working Capital:
(Increase)/Decrease in Inventories 0.93 -
(Increase)/Decrease in Other Financial Assets (1.00) -
(Increase)/Decrease in Other Non Financial Assets (56.51) -
(Increase)/Decrease in Other Non-Current Assets - (19.77)
Increase/(Decrease) in Trade Payables 142.42 1.30
(Increase)/Decrease in Other Assets - (3.85)
(Increase)/Decrease in Short term Loans & Advances (507.42)
(Increase)/Decrease in Long term Loans and Advances = 70.52
Increase/(Decrease) in Provisions 19.72 0.81
Increase/(Decrease) in Other Financial liablities 1.24 9.22
Cash generated from / (used in) operations (200.97) 41.82
Net cash flow from operating activities (200.97) 41.82
Cash flows from Investing Activities
Interest Income on Term Deposit 1.42 -
Net cash flow from / (used in) investing activities 1.42 -
Cash flows from Financing Activities
Proceeding of borrowings 56.49 -
Repayment of long-term borrowings - (40.70)
Net cash flow from / (used in) Financing activities 56.49 (40.70)
Net increase / (decrease) in Cash and Cash Equivalents (143.06) 1.13
Cash and cash equivalents as at the beginning of the year 156.23 3.96
Cash and cash equivalents as at end of the year 13.16 5.09

Place : Mumbai
Date : 14th November, 2019

For Ken Financial Services Ltd

Akash S Swami
Director
DIN 06938405
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MOTI LAL Eﬁ\ Rishabh Jain
ASSOC'ATES&- B.Com, A.C.A

CHARTERED ACCOUNTANTS g T:f ';:';‘;i;(f;‘;"s'“"’““i“*es‘“"

INDEPENDENT AUDITOR'’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

To

The Board of Directors,
Ken Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
Ken Financial Services Limited (“the Company”) for the period ended
September 30, 2019 (“‘the Statement”), being submitted by the Company pursuant
to the requirement of Regulation 33, 52 and 63(2) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind-AS 34”),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our
review. Our responsibility is to issue a report on these financial statements based

on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited financial
results prepared in accordance with applicable Indian Accounting Standards (‘Ind
AS’), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules thereunder and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33, 52
and 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.




5. Attention is drawn to the fact that the cash flow figures for the corresponding
period April 1, 2018 to September 30, 2018, have been approved by the Board of
Directors of the Company, but have not been subjected to limited review or audit.

For Motilal & Associates
Chartered Accountants
FRN: 106584W

Rishabh M Jain
Partner
Mem. No. :179547

Place : Mumbali
Date :l14tNovember 2019

UDIN : 19179847AAAAAW2081



