
December 30,2020 

The Manager, Listing Department 
The National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 

BSE Limited 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 

Sub.: Disclosure under Regulation 31(1) of SEBI (Substantial Acquisition of Shares 
and Takeover) Regulations, 2011 

Reg.: Intimation of Pledge on Equity Shares and reasons for encumbrance 

Dear Sir/Madam, 

With respect to the captioned subject, please find enclosed the disclosure in Annexure - 1 
intimating pledge on 3,12,62,112 (Three Crore Twelve Lakh Sixty Two Thousand One 
Hundred and Twelve) Equity Shares of Ravinder Heights Limited (RVHL) pursuant to 
Regulation 31 (1) of SEBI (Substantial Acquisition of Shares & Takeovers) Regulations, 
2011. 

Further, with reference to the SEBI Circular No. SEBIIHO/CFDIDCRlICIRIP/2019/90 dated 
August 07, 2019 on the captioned subject, necessary disclosure in Annexure - 2 is also 
enclosed for your information and record. 

In this regard, please note that since the shares held by few members of the Promoter Group 
in Panacea Biotec Limited (PBL) were: pledged in favour of Vistra ITCL (India) Limited, 
Debenture Trustee on behalf of Debenture Holders i.e. India Resurgence Fund Scheme-I, 
India Resurgence Fund - Scheme 2 and Piramal Enterprises Limited ("Lenders"), the equity 
shares issued by RVHL pursuant to the Scheme of Arrangement sanctioned by NCLT, have 
been credited in the respective demat accounts with pledge marked in favour of Vistra ITCL 
(India) Limited. 
However, as per the pledge documents entered into with the Lenders while creating pledge 
on the shares held in PBL, it was agreed that any shares issued by a subsidiary of the 
Company pursuant to the Scheme of Arrangement shall not be subject to pledge and thus the 
pledge on above referred shares in RVHL is being got released. 

Kindly take the same on record and acknowledge receipt. 

Thanking you, 
Since~ 

Dr. Rajesh Jain 
(on behalf of Promoters and Promoters Group) 

Encl.: As above 

CC: The Company Secretary 
Ravinder Heights Limited 
Ambala-Chandigarh Highway 
Lalru-140 501 












