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7R�FRQVLGHU�DQG�LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�
DV�D�6SHFLDO�5HVROXWLRQ���

p5(62/9('�WKDW�SXUVXDQW�WR�WKH�SURYLVLRQV�RI�6HFWLRQV���������

��� DQG� RWKHU� DSSOLFDEOH� SURYLVLRQV�� LI� DQ\�� RI� WKH� &RPSDQLHV�

$FW�� ����� �n$FWo�� DQG� WKH� 5XOHV� IUDPHG� WKHUHXQGHU� DQG� WKH�

SURYLVLRQV�RI�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��,VVXH�

RI� &DSLWDO� DQG� 'LVFORVXUH� 5HTXLUHPHQWV�� 5HJXODWLRQV�� �����

�n,&'5�5HJXODWLRQVo���WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD�

�/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV��

����� �n/LVWLQJ� 5HJXODWLRQVo��� �LQFOXGLQJ� DQ\� VWDWXWRU\�

PRGLILFDWLRQV�V��RU�UH�HQDFWPHQW�V��WKHUHRI�IRU�WKH�WLPH�EHLQJ�

LQ�IRUFH���DQG�VXEMHFW�WR�WKH�RWKHU�DSSOLFDEOH�UXOHV��UHJXODWLRQV�

DQG� JXLGHOLQHV� RI� WKH� 6HFXULWLHV� DQG� ([FKDQJH�%RDUG� RI� ,QGLD�

�n6(%,o�� DQG� ��RU�WKH�6WRFN�([FKDQJHV�ZKHUH�WKH�(TXLW\�6KDUHV�

RI� WKH� &RPSDQ\�DUH� OLVWHG� DQG� WKH�HQDEOLQJ�SURYLVLRQV� RI� WKH�

0HPRUDQGXP�DQG�$UWLFOHV�RI�$VVRFLDWLRQ�RI�WKH�&RPSDQ\�DQG�

UHTXLVLWH� DSSURYDOV�� FRQVHQWV�� SHUPLVVLRQV� DQG� �� RU� VDQFWLRQV�

RI� UHJXODWRU\� DQG� RWKHU� DSSURSULDWH� DXWKRULWLHV�� DV� PD\� EH�

UHTXLUHG��WKH�FRQVHQW�RI�WKH�0HPEHUV�RI�WKH�&RPSDQ\�EH�DQG�

LV� KHUHE\� JUDQWHG� WR� WKH� %RDUG� RI� 'LUHFWRUV� RI� WKH� &RPSDQ\�

�KHUHLQDIWHU� UHIHUUHG� WR� DV� WKH� n%RDUGo�� ZKLFK� WHUP� VKDOO� EH�

GHHPHG�WR�LQFOXGH�DQ\�&RPPLWWHH�FRQVWLWXWHG�E\�WKH�%RDUG�WR�

H[HUFLVH� LWV�SRZHUV�LQFOXGLQJ�WKH�SRZHUV�FRQIHUUHG�KHUHXQGHU�

RU�DQ\�SHUVRQ�DXWKRULVHG�E\�WKH�%RDUG�RU�LWV�FRPPLWWHH�IRU�VXFK�

SXUSRVH��WR�FUHDWH��RIIHU��LVVXH�DQG�DOORW�RQ�D�SUHIHUHQWLDO�EDVLV��

WR�=XDUL�*OREDO� /LPLWHG�� D�PHPEHU�RI�WKH�3URPRWHU�JURXS�� XS�

WR� ������������ �7ZR� &URUH� (LJKW\� (LJKW� /DNKV�� (TXLW\� 6KDUHV�

RI� IDFH� YDOXH� RI� 5H�� ���� �5XSHH�2QH�� HDFK� �n(TXLW\� 6KDUHVo�� LQ�

RQH� RU� PRUH� WUDQFKHV� IRU� WRWDO� FDVK� FRQVLGHUDWLRQ� RI� XS� WR��

5V����������������5XSHHV�1LQHW\�&URUH���E\�ZD\�RI�LVVXH�DW�D�SULFH�

RI�5V��������5XSHHV�7KLUW\�2QH���LQFOXGLQJ�D�SUHPLXP�RI�5V�������

SHU�(TXLW\�6KDUH���SURYLGHG� WKDW� WKH�DOORWPHQW�RI� VXFK�(TXLW\�

6KDUHV� VKDOO� EH�ZLWKLQ� WKH� WKUHVKROGV� DV� VWLSXODWHG� XQGHU� WKH�

6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��6XEVWDQWLDO�$FTXLVLWLRQ�

RI� 6KDUHV� DQG� 7DNHRYHUV�� 5HJXODWLRQV�� ����� �n7DNHRYHU�

5HJXODWLRQVo�� DQG� WKDW�WKH�PLQLPXP�SULFH�RI� (TXLW\�6KDUHV� VR�

LVVXHG�VKDOO�QRW�EH�OHVV�WKDQ�WKH�SULFH�DUULYHG�DW��LQ�DFFRUGDQFH�

ZLWK�&KDSWHU�9�RI�WKH�,&'5�5HJXODWLRQV�IRU�SUHIHUHQWLDO�LVVXH�RQ�

VXFK�WHUPV�DQG�FRQGLWLRQV��DV�DUH�VWLSXODWHG�LQ�WKH�([SODQDWRU\�

6WDWHPHQW�DQQH[HG�KHUHWR�DQG�DV�WKH�%RDUG�PD\�GHHP�ILW�LQ�LWV�

DEVROXWH�GLVFUHWLRQ�q

p)857+(5�5(62/9('�WKDW�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�

&KDSWHU�9�RI�WKH�,&'5�5HJXODWLRQV�WKH�n5HOHYDQW�'DWHo�IRU�WKH�

SXUSRVH�RI� FDOFXODWLQJ� WKH� IORRU�SULFH�IRU� WKH� LVVXH�RI� (TXLW\�

6KDUHV�EH�DQG�LV�KHUHE\�IL[HG�DV�7XHVGD\����UG�)HEUXDU\������

EHLQJ�WKH�GDWH����GD\V�SULRU�WR�WKH�GDWH�RI�WKH�([WUD�2UGLQDU\�

*HQHUDO�0HHWLQJ�L�H��7KXUVGD\����WK�0DUFK������q

p)857+(5�5(62/9('�WKDW�DOO�VXFK�(TXLW\�6KDUHV�WR�EH�LVVXHG�

DQG�DOORWWHG�E\�WKH�%RDUG�VKDOO�EH�VXEMHFW�WR�WKH�SURYLVLRQV�RI�

WKH�0HPRUDQGXP�DQG�$UWLFOHV�RI�$VVRFLDWLRQ�RI�WKH�&RPSDQ\�

DQG�VKDOO�UDQN�SDUL�SDVVX�ZLWK�WKH�H[LVWLQJ�(TXLW\�6KDUHV�RI�WKH�

&RPSDQ\�LQ�DOO�UHVSHFWV�LQFOXGLQJ�GLYLGHQG�q

p)857+(5�5(62/9('� WKDW� WKH�PRQLHV� WR�EH� UHFHLYHG�E\� WKH�

&RPSDQ\�IURP�WKH�3URSRVHG�,QYHVWRUV�WRZDUGV�DSSOLFDWLRQ�IRU�

VXEVFULELQJ�WR�WKH�(TXLW\�6KDUHV�SXUVXDQW�WR�WKLV�SUHIHUHQWLDO�

LVVXH�VKDOO�EH�NHSW�E\�WKH�&RPSDQ\�LQ�D�VHSDUDWH�EDQN�DFFRXQW�

RSHQHG�E\�WKH�&RPSDQ\�DQG�VKDOO�EH�XWLOLVHG�E\�WKH�&RPSDQ\�

LQ�DFFRUGDQFH�ZLWK�6HFWLRQ����RI�WKH�$FW�q

p)857+(5�5(62/9('�WKDW�WKH�(TXLW\�6KDUHV�WR�EH�DOORWWHG�LQ�

WHUPV�RI�WKLV�5HVROXWLRQ�VKDOO�EH�PDGH�IXOO\�SDLG�XS�DW�WKH�WLPH�

RI�DOORWPHQW�DQG�EH�LVVXHG�LQ�GHPDWHULDOLVHG�IRUP�RQO\�DQG�WKH�

(TXLW\� 6KDUHV� VR� DOORWWHG� VKDOO� EH� VXEMHFW� WR� ORFN�LQ� IRU� VXFK�

SHULRG� DV�PD\�EH�SUHVFULEHG�XQGHU�5HJXODWLRQV�����DQG�����

RI�WKH�,&'5�5HJXODWLRQV�DQG�WKDW�WKH�(TXLW\�6KDUHV�VR�RIIHUHG��

LVVXHG�DQG�DOORWWHG�ZLOO�EH�OLVWHG�RQ�WKH�6WRFN�([FKDQJHV�ZKHUH�

WKH� (TXLW\� 6KDUHV� RI� WKH� &RPSDQ\� DUH� OLVWHG�� VXEMHFW� WR� WKH�

UHFHLSW�RI�QHFHVVDU\�UHJXODWRU\�SHUPLVVLRQV�DQG�DSSURYDOV�q

��
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p)857+(5� 5(62/9('� WKDW� IRU� WKH� SXUSRVH� RI� JLYLQJ� HIIHFW� WR�

WKH�DERYH��WKH�%RDUG�EH�DQG�LV�KHUHE\�DXWKRULVHG�WR�GR�DOO�VXFK�

DFWV��GHHGV��PDWWHUV�DQG�WKLQJV�DV�LW�PD\�LQ�LWV�DEVROXWH�GLVFUHWLRQ�

GHHP� QHFHVVDU\�� GHVLUDEOH� DQG� H[SHGLHQW� IRU� VXFK� SXUSRVH��

LQFOXGLQJ� ZLWKRXW� OLPLWDWLRQ�� LVVXLQJ� FODULILFDWLRQ� RQ� WKH� RIIHU��

LVVXH� DQG� DOORWPHQW� RI� WKH� (TXLW\� 6KDUHV� DQG� OLVWLQJ� RI� (TXLW\�

6KDUHV�DW� WKH�6WRFN�([FKDQJHV�DV�SHU�WKH�WHUPV�DQG�FRQGLWLRQV�

RI� ,&'5� 5HJXODWLRQV�� /LVWLQJ� 5HJXODWLRQV� DQG� RWKHU� DSSOLFDEOH�

JXLGHOLQHV�� UXOHV� DQG� UHJXODWLRQV�� WR� H[HFXWH� WKH� QHFHVVDU\�

GRFXPHQWV�DQG�HQWHU�LQWR�FRQWUDFWV��DUUDQJHPHQWV��DJUHHPHQWV��

GRFXPHQWV� �LQFOXGLQJ� DSSRLQWPHQW� RI� DJHQFLHV�� LQWHUPHGLDULHV�

DQG�DGYLVRU�V��IRU�WKH�SUHIHUHQWLDO�LVVXH�LI�UHTXLUHG���UHVROYLQJ�DOO�

TXHVWLRQV�DQG�GRXEWV� WKDW�PD\�DULVH�ZLWK� UHVSHFW�WR� WKH�RIIHU��

LVVXH� DQG� DOORWPHQW�RI� (TXLW\�6KDUHV��DQG� WR�DXWKRULVH�DOO� VXFK�

SHUVRQ� DV� PD\� EH� GHHPHG� QHFHVVDU\�� LQ� FRQQHFWLRQ� WKHUHZLWK�

DQG�LQFLGHQWDO�WKHUHWR�DV�WKH�%RDUG�LQ�LWV�DEVROXWH�GLVFUHWLRQ�VKDOO�

GHHP�ILW�ZLWKRXW�EHLQJ�UHTXLUHG�WR�VHHN�DQ\�IUHVK�DSSURYDO�RI�WKH�

6KDUHKROGHUV�RI�WKH�&RPSDQ\�DQG�WKDW�WKH�GHFLVLRQ�RI�WKH�%RDUG�

LQ�WKLV�UHJDUG�VKDOO�EH�ILQDO�DQG�FRQFOXVLYH�q�

p)857+(5� 5(62/9('� WKDW� WKH� %RDUG� EH� DQG� LV� KHUHE\�

DXWKRULVHG� WR� GHOHJDWH� DOO� RU� DQ\� RI� WKH� SRZHUV� KHUHLQ�

FRQIHUUHG�� WR�DQ\�&RPPLWWHH�RU� WR�RQH�RU�PRUH�'LUHFWRUV�RU�

WR� WKH� &RPSDQ\� 6HFUHWDU\� WR� JLYH� HIIHFW� WR� WKH� DIRUHVDLG�

5HVROXWLRQ�q

p)857+(5� 5(62/9('� WKDW� DOO� DFWLRQV� WDNHQ� E\� WKH�%RDUG� LQ�

FRQQHFWLRQ�ZLWK�DQ\�PDWWHU�V��UHIHUUHG�WR�RU�FRQWHPSODWHG�LQ�

DQ\�RI�WKH�IRUHJRLQJ�5HVROXWLRQ�EH�DQG�DUH�KHUHE\�DSSURYHG��

UDWLILHG�DQG�FRQILUPHG�LQ�DOO�UHVSHFWV�q

,WHP�1R���

7R�FRQVLGHU�DQG�LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�
DV�D�6SHFLDO�5HVROXWLRQ���

p5(62/9('�WKDW�SXUVXDQW�WR�WKH�SURYLVLRQV�RI�6HFWLRQV���DQG�

��� DQG� RWKHU� DSSOLFDEOH�SURYLVLRQV�� LI� DQ\�� RI� WKH� &RPSDQLHV�

$FW������� �n$FWo��DQG� WKH�5XOHV�IUDPHG�WKHUHXQGHU�� �LQFOXGLQJ�

DQ\� VWDWXWRU\� PRGLILFDWLRQ�V�� RU� UH�HQDFWPHQWV�V�� WKHUHRI�

IRU� WKH� WLPH� EHLQJ� LQ� IRUFH��� DQG� VXEMHFW� WR� DQ\� DSSURYDO� RU�

SHUPLVVLRQ�DV�PD\�EH�UHTXLUHG�IURP�UHOHYDQW� DXWKRULWLHV�DQG�

VXFK�PRGLILFDWLRQV� DV�PD\� EH� SUHVFULEHG�E\� VXFK� DXWKRULWLHV�

DQG� ZKLFK�PD\� EH� DJUHHG� WR� E\� WKH� %RDUG� RI� 'LUHFWRUV�� WKH�

DSSURYDO�RI�WKH�0HPEHUV�EH�DQG�LV�KHUHE\�DFFRUGHG�WR�DPHQG�

WKH�0HPRUDQGXP�RI�$VVRFLDWLRQ�RI�WKH�&RPSDQ\�ZLWK�UHVSHFW�

WR� WKH� 2EMHFWV� &ODXVH� �&ODXVH� ,,,�� RI� WKH� 0HPRUDQGXP� RI�

$VVRFLDWLRQ� RI� WKH� &RPSDQ\� DQG� VXFK� RWKHU� DPHQGPHQWV� DV�

PD\�EH�UHTXLUHG�WR�DOLJQ�WKH�0HPRUDQGXP�RI�$VVRFLDWLRQ�ZLWK�

WKH�SURYLVLRQV�RI�WKH�$FW��LQFOXGLQJ�DV�IROORZV��

D�� +HDGLQJ� RI� WKH� 3DUW� $� RI� &ODXVH� ,,,� RI� 0HPRUDQGXP� RI�

$VVRFLDWLRQ� L�H�� p0$,1� 2%-(&76� 72� %(� 38568('� %<�

7+(� &203$1<� 21� ,76� ,1&25325$7,21� $5(q� WR� EH�

VXEVWLWXWHG�ZLWK�WKH�+HDGLQJ�p2%-(&76�72�%(�38568('�

%<�7+(�&203$1<�21�,76�,1&25325$7,21�$5(q�

E�� 3DUW� $� RI� &ODXVH� ,,,� RI� 0HPRUDQGXP� RI� $VVRFLDWLRQ�� EH�

DQG� LV� KHUHE\� DPHQGHG� ZLWK� WKH� LQVHUWLRQ� RI� IROORZLQJ��

6XE�FODXVH�YL]��

� p7R� XQGHUWDNH�� HQJDJH� LQ�� FRQGXFW�� FDUU\� RQ� WKH� 'HIHQFH�

EXVLQHVV� LQ� ,QGLD� DQG� JOREDOO\�� HLWKHU� LQGHSHQGHQWO\�

RU� LQ� FROODERUDWLRQ� ZLWK� *OREDO� &RPSDQLHV�� 2(0V� IRU�

GHVLJQ�� GHYHORSPHQW�� PDQXIDFWXULQJ�� DVVHPEO\�� EXLOGLQJ��

UHSDLULQJ�� RYHUKDXOLQJ� DQG� UHIXUELVKPHQW�� UHILWWLQJ��

LQYHQWLQJ�� H[SHULPHQWLQJ�� WHVWLQJ�� RULJLQDWLQJ�� IDEULFDWLQJ��

VXE�FRQWUDFWLQJ�� LPSRUWLQJ�� H[SRUWLQJ�� WUDGLQJ�� VWRULQJ��

WUDQVSRUWLQJ�� GHDOLQJ� LQ� VDOH� DQG� SXUFKDVH� RI� DOO� NLQG� RI�

DUPRXUHG�YHKLFOHV��PDLQ� � EDWWOH� WDQNV� RWKHU�DOO�ZKHHO�GULYH�

DUPRXU� SURWHFWHG� ZKHHOHG� YHKLFOHV� ZLWK� PRXQWLQJV� RI�

DUPV�� WUDLOHUV� IRU� WRZHG� DQG� VWDWLF� ZHDSRQ� V\VWHPV� DQG�

GHIHQFH�YHVVHOV��ZDUVKLSV��LQFOXGLQJ�SDWURO�YHVVHOV��JXQERDWV��

GHVWUR\HUV�� 8$9V�� 'URQHV�� PHFKDQLFDO�� HOHFWURQLF� GHIHQFH�

GHYLFHV� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� PLQHV�� JXQV� LQFOXGLQJ�

DUWLOOHU\� DQG� DLU� GHIHQFH� JXQV� 	� PRUWDUV� �LQFOXGLQJ� VHOI�

SURSHOOHG���KRZLW]HUV��VPDOO�DUPV�	�OLJKW�ZHDSRQV�DORQJ�ZLWK�

WKHLU�DPPXQLWLRQ��URFNHWV��ERPEV��WRUSHGRHV��JUHQDGHV��IXVHV��

PLVVLOHV� 	� VLPLODU� SURMHFWLOHV�ZKHWKHU�RSHUDWHG�PDQXDOO\� RU�

UHPRWHO\��ZLWK�RU�ZLWKRXW�H[SORVLYHV���GHWRQDWRUV��SURWRW\SHV��

DVVHPEOLHV�� VXE�DVVHPEOLHV�� SDUWV�� FRPSRQHQWV� ZKHWKHU��

PHWDOOLF� RU� QRQ�PHWDOOLF�� DFFHVVRULHV�� ILWPHQWV� WR� DQ\� 	� DOO�

VXFK� GHYLFHV�� HTXLSPHQW�� LQWHJUDWLRQ� RI� ZHDSRQ� V\VWHPV��

YHKLFOHV��DOO�W\SHV�RI�HQJLQHV��K\GUDXOLF�PDFKLQHV��DUPDPHQWV��

PDFKLQH�WRROV�DQG�PDFKLQHU\�RI�DQ\�RWKHU�GHVFULSWLRQ�IRU�XVH�

IRU� GHIHQFH� SXUSRVH� LQFOXGLQJ� XSJUDGHV� RI�ZHDSRQ� V\VWHP��

FRPSRQHQWV�	�VSDUH�SDUWV�RI�WKH�VDPH�DQG�WR�SURYLGH�VHUYLFH��

PDLQWHQDQFH��VXSSRUW�IRU�WKH�VDPH�DQG�WR�FRQGXFW�DOO�RU�DQ\�

RI�WKH�DFWLYLWLHV�FRQQHFWHG�WKHUHZLWK�q

F�� +HDGLQJ� RI� 3DUW� %� RI� &ODXVH� ,,,� RI� 0HPRUDQGXP�

RI� $VVRFLDWLRQ� L�H�� p7+(� 2%-(&76� ,1&,'(17$/� 25�

$1&,//$5<�72�7+(�$77$,10(17�2)�7+(�0$,1�2%-(&76�

$5(q� LV� VXEVWLWXWHG�ZLWK� WKH� +HDGLQJ� p0$77(56�:+,&+�

$5(� 1(&(66$5<� )25� )857+(5$1&(� 2)� 7+(� 2%-(&76�

63(&,),('�,1�&/$86(�,,,�$��$5(q�

G�� 3DUW�%�RI�&ODXVH�,,,�RI�0HPRUDQGXP�RI�$VVRFLDWLRQ��EH�DQG�

LV� KHUHE\� DPHQGHG�ZLWK� WKH� LQVHUWLRQ� RI� WKH� WKUHH� VXE�

FODXVHV�DV�H[LVWLQJ�LQ�3DUW�&�RI�&ODXVH�,,,�DQG�WKDW�3DUW�&�RI�

&ODXVH�,,,�RI�0HPRUDQGXP�RI�$VVRFLDWLRQ�L�H��p7+(�27+(5�

2%-(&76q�EH�DQG�LV�KHUHE\�GHOHWHG�LQ�IXOO�

H�� 7KH�H[LVWLQJ�&ODXVH�,9�EH�VXEVWLWXWHG�E\�WKH�IROORZLQJ�QHZ�

&ODXVH�,9�

� p7KH�OLDELOLW\�RI�WKH�PHPEHUV�LV�OLPLWHG�DQG�WKLV�OLDELOLW\�LV�OLPLWHG�

WR�WKH�DPRXQW�XQSDLG��LI�DQ\��RQ�WKH�VKDUHV�KHOG�E\�WKHP�q

I�� 2WKHU� DPHQGPHQWV� UHTXLUHG� WR� DOLJQ� WKH� H[LVWLQJ�

0HPRUDQGXP� RI� $VVRFLDWLRQ� ZLWK� WKH� SURYLVLRQV� RI� WKH�

&RPSDQLHV�$FW�������q

��



p)857+(5� 5(62/9('� WKDW� WKH�%RDUG� RI� 'LUHFWRUV� �LQFOXGLQJ�

D� &RPPLWWHH� WKHUHRI�� DQG� WKH� &RPSDQ\� 6HFUHWDU\� EH� DQG�

DUH�KHUHE\�VHYHUDOO\�DXWKRULVHG�WR�GR�DOO�VXFK�DFWV��GHHGV�DQG�

WKLQJV�DQG�WDNH�DOO�VXFK�VWHSV�DV�PD\�EH�QHFHVVDU\��SURSHU�RU�

H[SHGLHQW�WR�JLYH�HIIHFW�WR�WKH�DIRUHVDLG�5HVROXWLRQ�q

,WHP�1R����

7R�FRQVLGHU�DQG�LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�
DV�D�6SHFLDO�5HVROXWLRQ���

p5(62/9('�WKDW�SXUVXDQW�WR�WKH�SURYLVLRQV�RI�6HFWLRQV���DQG�

��� DQG� RWKHU� DSSOLFDEOH�SURYLVLRQV�� LI� DQ\�� RI� WKH� &RPSDQLHV�

$FW������� �n$FWo��DQG� WKH�5XOHV�IUDPHG�WKHUHXQGHU�� �LQFOXGLQJ�

DQ\� VWDWXWRU\� PRGLILFDWLRQ�V�� RU� UH�HQDFWPHQWV�V�� WKHUHRI�

IRU� WKH� WLPH� EHLQJ� LQ� IRUFH��� DQG� VXEMHFW� WR� DQ\� DSSURYDO� RU�

SHUPLVVLRQ�DV�PD\�EH�UHTXLUHG�IURP� UHOHYDQW�DXWKRULWLHV�DQG�

VXFK�PRGLILFDWLRQV�DV�PD\�EH�SUHVFULEHG�E\�VXFK�DXWKRULWLHV�DQG�

ZKLFK�PD\�EH�DJUHHG�WR�E\�WKH�%RDUG�RI�'LUHFWRUV��WKH�DSSURYDO�

RI�WKH�0HPEHUV�EH�DQG�LV�KHUHE\�DFFRUGHG�WR�WKH�DPHQGPHQWV�

WR�WKH�H[LVWLQJ�$UWLFOHV�RI�$VVRFLDWLRQ�RI�WKH�&RPSDQ\�DQG�WKH�

QHZ�$UWLFOHV�RI�$VVRFLDWLRQ�RI� WKH�&RPSDQ\� LQ� WKH�SODFH�DQG�

WR� WKH� H[FOXVLRQ� DQG� VXEVWLWXWLRQ� RI� WKH� H[LVWLQJ� $UWLFOHV� RI�

$VVRFLDWLRQ�RI�WKH�&RPSDQ\�EH�DQG�LV�KHUHE\�DGRSWHG�q

p)857+(5� 5(62/9('� WKDW� WKH�%RDUG� RI� 'LUHFWRUV� �LQFOXGLQJ�

D� &RPPLWWHH� WKHUHRI�� DQG� WKH� &RPSDQ\� 6HFUHWDU\� EH� DQG�

DUH�KHUHE\�VHYHUDOO\�DXWKRULVHG�WR�GR�DOO�VXFK�DFWV��GHHGV�DQG�

WKLQJV�DQG�WDNH�DOO�VXFK�VWHSV�DV�PD\�EH�QHFHVVDU\��SURSHU�RU�

H[SHGLHQW�WR�JLYH�HIIHFW�WR�WKH�DIRUHVDLG�5HVROXWLRQ�q

,WHP�1R��

7R�FRQVLGHU�DQG�LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�
DV�D�6SHFLDO�5HVROXWLRQ���

p5(62/9('� WKDW� SXUVXDQW� WR� WKH� SURYLVLRQV� RI� 6HFWLRQV� �����

���������DQG�����UHDG�ZLWK�6FKHGXOH�9�DQG�RWKHU�DSSOLFDEOH�

SURYLVLRQV�� LI� DQ\�� RI� WKH� &RPSDQLHV� $FW�� ����� �n$FWo�� DQG�

WKH� 5XOHV� IUDPHG� WKHUHXQGHU�� �LQFOXGLQJ� DQ\� VWDWXWRU\�

PRGLILFDWLRQ�V��RU�UH�HQDFWPHQW�V��WKHUHRI�IRU�WKH�WLPH�EHLQJ�

LQ� IRUFH���0U��$VKLVK� .XPDU�*XSWD� �',1�� ����������ZKR�ZDV�

DSSRLQWHG� DV� DQ� $GGLWLRQDO� 'LUHFWRU� RI� WKH� &RPSDQ\� E\� WKH�

%RDUG�RI�'LUHFWRUV�HIIHFWLYH���WK�1RYHPEHU������LQ�WHUPV�RI�

6HFWLRQ�����RI�WKH�$FW�DQG�LQ�UHVSHFW�RI�ZKRP�WKH�&RPSDQ\�KDV�

UHFHLYHG�D�QRWLFH�LQ�ZULWLQJ�IURP�D�0HPEHU�XQGHU�6HFWLRQ�����RI�

WKH�$FW�SURSRVLQJ�KLV�FDQGLGDWXUH�IRU�WKH�RIILFH�RI�WKH�'LUHFWRU�

RI� WKH� &RPSDQ\�� EH� DQG� LV� KHUHE\� DSSRLQWHG� DV� ([HFXWLYH�

'LUHFWRU�DQG�GHVLJQDWHG�DV�'HSXW\�0DQDJLQJ�'LUHFWRU�RI�WKH�

&RPSDQ\��OLDEOH�WR�UHWLUH�E\�URWDWLRQ��IRU�D�SHULRG�RI����WKUHH��

\HDUV�ZLWK�HIIHFW�IURP���WK�1RYHPEHU�������RQ�VXFK�WHUPV�DQG�

FRQGLWLRQV�DV�DSSURYHG�E\�WKH�%RDUG�RI�'LUHFWRUV�DQG�DV�VWDWHG�

LQ�WKH�([SODQDWRU\�6WDWHPHQW�DQQH[HG�KHUHWR�q

,WHP�1R���

7R�FRQVLGHU�DQG�LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�
DV�DQ�2UGLQDU\�5HVROXWLRQ���

p5(62/9('� WKDW� SXUVXDQW� WR� WKH� SURYLVLRQV� RI� 6HFWLRQV� �����

���� DQG� ���� UHDG� ZLWK� 6FKHGXOH� ,9� DQG� RWKHU� DSSOLFDEOH�

SURYLVLRQV�� LI� DQ\��RI� WKH�&RPSDQLHV�$FW������� �n$FWo��DQG� WKH�

5XOHV� IUDPHG� WKHUHXQGHU�� DQG� WKH� DSSOLFDEOH� 5HJXODWLRQV� RI�

WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��/LVWLQJ�2EOLJDWLRQV�

DQG� 'LVFORVXUH� 5HTXLUHPHQWV�� 5HJXODWLRQV�� ����� �n/LVWLQJ�

5HJXODWLRQVo��� �LQFOXGLQJ� DQ\� VWDWXWRU\� PRGLILFDWLRQ�V�� RU��

UH�HQDFWPHQW�V�� WKHUHRI� IRU� WKH� WLPH� EHLQJ� LQ� IRUFH����

0U��9LUHQGUD�6LQKD��',1�������������ZKR�ZDV�DSSRLQWHG�DV�DQ�

$GGLWLRQDO�'LUHFWRU�RI�WKH�&RPSDQ\�E\�WKH�%RDUG�RI�'LUHFWRUV�

HIIHFWLYH���WK� )HEUXDU\� ����� LQ� WHUPV�RI� 6HFWLRQ����� RI� WKH�

$FW�� EHLQJ�HOLJLEOH� DQG� IXOILOOLQJ� WKH� FULWHULD�RI� LQGHSHQGHQFH�

DV� SURYLGHG� LQ� WKH� $FW� DQG� WKH� /LVWLQJ� 5HJXODWLRQV� DQG� LQ�

UHVSHFW�RI�ZKRP�WKH�&RPSDQ\�KDV�UHFHLYHG�D�QRWLFH�LQ�ZULWLQJ�

IURP� D�0HPEHU� XQGHU� 6HFWLRQ� ���� RI� WKH� $FW� SURSRVLQJ� KLV�

FDQGLGDWXUH� IRU� WKH� RIILFH� RI� 'LUHFWRU� RI� WKH� &RPSDQ\�� EH�

DQG� LV� KHUHE\� DSSRLQWHG� DV� DQ� ,QGHSHQGHQW� 'LUHFWRU� RI� WKH�

&RPSDQ\�IRU�D�SHULRG�RI����WKUHH��\HDUV�ZLWK�HIIHFW�IURP���WK�

)HEUXDU\������q

,WHP�1R���

7R�FRQVLGHU�DQG�LI�WKRXJKW�ILW��WR�SDVV�WKH�IROORZLQJ�5HVROXWLRQ�
DV�DQ�2UGLQDU\�5HVROXWLRQ���

p5(62/9('� WKDW� SXUVXDQW� WR� WKH� SURYLVLRQV� RI� 6HFWLRQV� �����

���� DQG� ���� UHDG� ZLWK� 6FKHGXOH� ,9� DQG� RWKHU� DSSOLFDEOH�

SURYLVLRQV�� LI� DQ\��RI� WKH�&RPSDQLHV�$FW������� �n$FWo��DQG� WKH�

5XOHV� IUDPHG� WKHUHXQGHU�� DQG� WKH� DSSOLFDEOH� 5HJXODWLRQV� RI�

WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��/LVWLQJ�2EOLJDWLRQV�

DQG� 'LVFORVXUH� 5HTXLUHPHQWV�� 5HJXODWLRQV�� ����� �n/LVWLQJ�

5HJXODWLRQVo��� �LQFOXGLQJ� DQ\� VWDWXWRU\� PRGLILFDWLRQ�V�� RU��

UH�HQDFWPHQW�V��WKHUHRI�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH���0V��5XVKD�

0LWUD� �',1�� ����������� ZKR� ZDV� DSSRLQWHG� DV� DQ� $GGLWLRQDO�

'LUHFWRU�RI� WKH�&RPSDQ\�E\�WKH�%RDUG�RI�'LUHFWRUV� HIIHFWLYH�

��WK�)HEUXDU\������LQ�WHUPV�RI�6HFWLRQ�����RI�WKH�$FW��EHLQJ�

HOLJLEOH�DQG�IXOILOOLQJ�WKH�FULWHULD�RI�LQGHSHQGHQFH�DV�SURYLGHG�

LQ�WKH�$FW�DQG�WKH�/LVWLQJ�5HJXODWLRQV�DQG�LQ�UHVSHFW�RI�ZKRP�

WKH�&RPSDQ\�KDV�UHFHLYHG�D�QRWLFH�LQ�ZULWLQJ�IURP�D�0HPEHU�

XQGHU�6HFWLRQ�����RI�WKH�$FW�SURSRVLQJ�KHU�FDQGLGDWXUH�IRU�WKH�

RIILFH�RI�'LUHFWRU�RI�WKH�&RPSDQ\��EH�DQG�LV�KHUHE\�DSSRLQWHG�

DV�DQ�,QGHSHQGHQW�'LUHFWRU�RI�WKH�&RPSDQ\�IRU�D�SHULRG�RI���

�WKUHH��\HDUV�ZLWK�HIIHFW�IURP���WK�)HEUXDU\�������q

%HOJKDULD� %\�WKH�RUGHU�RI�WKH�%RDUG

.RONDWD�s�������� 5DYL�9DUPD
'DWHG���VW�0DUFK��� &RPSDQ\�6HFUHWDU\

��

1RWLFH
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��� ,Q� YLHZ� RI� WKH� RQJRLQJ� &29,'���� SDQGHPLF� DQG� WKH�

QHHG� WR� HQVXUH� VRFLDO� GLVWDQFLQJ� WR� DYRLG� WKH� VSUHDG� RI�

&29,'����� WKH�0LQLVWU\�RI�&RUSRUDWH�$IIDLUV� �n0&$o��YLGH�

*HQHUDO� &LUFXODU� 1RV�� ���� ���� ���� ��� DQG� ��� RI� WKH� \HDU�

����� �KHUHLQDIWHU� UHIHUUHG� WR� DV� n0&$� &LUFXODUVo�� DQG�

WKH� 6HFXULWLHV� DQG� ([FKDQJH�%RDUG� RI� ,QGLD� �n6(%,o�� YLGH�

&LUFXODU�1RV��6(%,�+2�&)'�&0'��&,5�3��������� 	� 6(%,��

+2�&)'�&0'��&,5�3�����������KHUHLQDIWHU�UHIHUUHG�WR�DV�

n6(%,�&LUFXODUVo��KDYH�SHUPLWWHG�WKH�FRPSDQLHV�WR�FRQGXFW�

WKH�([WUD�2UGLQDU\�*HQHUDO�0HHWLQJ��n(*0o��WKURXJK�9LGHR�

&RQIHUHQFLQJ��n9&o��RU�2WKHU�$XGLR�9LVXDO�0HDQV��n2$90o��

WLOO� ��WK� -XQH�� ������ LQ� FRPSOLDQFH� ZLWK� WKH� DSSOLFDEOH�

SURYLVLRQV�RI�WKH�&RPSDQLHV�$FW��������n$FWo��	�WKH�5XOHV�

IUDPHG�WKHUHXQGHU�DQG�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�

RI�,QGLD��/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��

5HJXODWLRQV��������n/LVWLQJ�5HJXODWLRQVo���

� $FFRUGLQJO\��WKH�(*0�RI�WKH�&RPSDQ\�LV�EHLQJ�FRQGXFWHG�

WKURXJK�9&���2$90�IDFLOLW\�

� $V� DOORZHG� E\� WKH� DIRUHVDLG� FLUFXODUV�� SDUWLFLSDWLRQ� RI�

0HPEHUV� WKURXJK� 9&� �� 2$90� ZLOO� EH� UHFNRQHG� IRU� WKH�

SXUSRVH�RI�TXRUXP�IRU�WKH�(*0�DV�SHU�6HFWLRQ�����RI�WKH�$FW��

� 7KH� &RPSDQ\� KDV� DYDLOHG� WKH� VHUYLFHV� RI� 0�V�� .)LQ�

7HFKQRORJLHV� 3ULYDWH� /LPLWHG� �n.)LQo��� ZKR� LV� DOVR� WKH�

5HJLVWUDU�	�6KDUH�7UDQVIHU�$JHQW��n57$o��RI�WKH�&RPSDQ\��

IRU� SURYLGLQJ� UHPRWH� H�YRWLQJ� IDFLOLW\� 	� H�YRWLQJ� IDFLOLW\�

GXULQJ� WKH� (*0� DQG� WR� FRQGXFW� WKH� (*0� WKURXJK� 9&� ��

2$90���

� 0HPEHUV�PD\�QRWH� WKDW�9&� ��2$90� IDFLOLW\� SURYLGHG�

E\�.)LQ�DOORZV�SDUWLFLSDWLRQ�RI������0HPEHUV�RQ�ILUVW�

FRPH�ILUVW�VHUYHG�EDVLV��

� /DUJH� 0HPEHUV� �L�H��� 0HPEHUV� KROGLQJ� ��� RU� PRUH�

VKDUHKROGLQJ��� 3URPRWHUV�� ,QVWLWXWLRQDO� ,QYHVWRUV��

'LUHFWRUV��.H\�0DQDJHULDO�3HUVRQQHO�� WKH�&KDLUSHUVRQ�

RI�WKH�$XGLW�&RPPLWWHH��1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�

&RPPLWWHH�DQG�6WDNHKROGHUV�5HODWLRQVKLS�&RPPLWWHH��

$XGLWRUV�� HWF�� ZLOO� QRW� EH� VXEMHFW� WR� WKH� DIRUHVDLG�

UHVWULFWLRQ�IRU�DWWHQGLQJ�WKH�(*0��

� 7KH�LQVWUXFWLRQV�IRU�SDUWLFLSDWLRQ�E\�0HPEHUV�DUH�JLYHQ�LQ�

WKH�VXEVHTXHQW�SDUDJUDSKV�

��� ,Q�FRPSOLDQFH�ZLWK�WKH�DERYH�SURYLVLRQV�DQG�WKH�FLUFXODUV��

WKH�1RWLFH�RI�WKH�(*0�ZLOO�EH�VHQW�WR�DOO�WKH�6KDUHKROGHUV�

RI� WKH� &RPSDQ\� ZKRVH� HPDLO� DGGUHVVHV� DUH� UHJLVWHUHG�

ZLWK�WKH�&RPSDQ\���'HSRVLWRU\�3DUWLFLSDQW�V����57$��

� 7KH�1RWLFH� ZLOO� DOVR� EH� DYDLODEOH� RQ� WKH� ZHEVLWH� RI� WKH�

&RPSDQ\� DW� ZZZ�WH[PDFR�LQ� DQG� WKH� 6WRFN� ([FKDQJHV�

ZKHUH� WKH� HTXLW\� VKDUHV� RI� WKH� &RPSDQ\� DUH� OLVWHG�� L�H���

%6(�/LPLWHG�DQG�1DWLRQDO�6WRFN�([FKDQJH�RI�,QGLD�/WG��DW�

ZZZ�EVHLQGLD�FRP�DQG�ZZZ�QVHLQGLD�FRP��UHVSHFWLYHO\��

� r� 7KRVH� 6KDUHKROGHUV� ZKR� DUH� KROGLQJ� VKDUHV� LQ�

SK\VLFDO�PRGH�DQG�KDYH�QRW�\HW�UHJLVWHUHG���XSGDWHG�

WKHLU� HPDLO� DGGUHVVHV� ZLWK� WKH� &RPSDQ\� �� 57$�� DUH�

UHTXHVWHG�WR�YLVLW� WKH�SRUWDO�SURYLGHG�E\�WKH�57$�DW�

KWWSV���ULV�NILQWHFK�FRP�FOLHQWVHUYLFHV�PRELOHUHJ�

PRELOHHPDLOUHJ�DVS[�WR�UHJLVWHU�WKHLU�HPDLO�DGGUHVVHV��

� � $OWHUQDWLYHO\��6KDUHKROGHUV�PD\�VHQG�D�VFDQQHG�FRS\�

RI� UHTXHVW� OHWWHU� SURYLGLQJ� WKHLU� HPDLO� DGGUHVV� DQG�

PRELOH�QXPEHU��GXO\�VLJQHG�E\�WKH�6KDUHKROGHU��ILUVW�

VKDUHKROGHU�LQ�FDVH�RI�MRLQW�VKDUHKROGLQJ��DORQJ�ZLWK�

FDQFHOOHG�FKHTXH�OHDI��VHOI�DWWHVWHG�FRS\�RI�3$1�FDUG�

	�VKDUH�FHUWLILFDWH�DW�HLQZDUG�ULV#NILQWHFK�FRP��

� r� 7KRVH� 6KDUHKROGHUV� ZKR� DUH� KROGLQJ� VKDUHV� LQ�

GHPDWHULDOLVHG� PRGH� DQG� KDYH� QRW� UHJLVWHUHG� ��

XSGDWHG�WKHLU�HPDLO�DGGUHVVHV�ZLWK�WKHLU�'HSRVLWRU\�

3DUWLFLSDQW�V��� DUH� UHTXHVWHG� WR� UHJLVWHU� �� XSGDWH�

WKHLU� HPDLO� DGGUHVVHV� ZLWK� WKH� UHOHYDQW� 'HSRVLWRU\�

3DUWLFLSDQW�V��

��� 7KH�([SODQDWRU\�6WDWHPHQW�SXUVXDQW�WR�6HFWLRQ�����RI�

WKH�$FW�VHWWLQJ�RXW� WKH�PDWHULDO� IDFWV� UHODWLQJ�WR� WKH�

EXVLQHVV� DW� ,WHP� QRV�� �� WR���RI� WKH�1RWLFH� DV� VHW�RXW�

DERYH��LV�DQQH[HG�KHUHWR�

� 7KH�%RDUG�RI�'LUHFWRUV�RI�WKH�&RPSDQ\�KDV�FRQVLGHUHG�DQG�

GHFLGHG�WR�LQFOXGH�WKH�DERYH�PHQWLRQHG�,WHPV�DV�6SHFLDO�

EXVLQHVV��DV�WKH\�DUH�XQDYRLGDEOH�LQ�QDWXUH�

��� $�0HPEHU�HQWLWOHG�WR�DWWHQG�DQG�YRWH�DW�WKH�(*0�PD\�

DSSRLQW� D�3UR[\�WR� DWWHQG�DQG�YRWH�RQ�D� SROO�RQ�KLV� ��

KHU�EHKDOI��DQG�WKH�3UR[\�QHHG�QRW�EH�D�0HPEHU�RI�WKH�

&RPSDQ\��

� 6LQFH� WKH� (*0� LV� EHLQJ� KHOG� WKURXJK� 9&� �� 2$90�

SXUVXDQW�WR�WKH�0&$�&LUFXODUV�DQG�WKH�6(%,�&LUFXODUV��

WKH�UHTXLUHPHQW�RI�DSSRLQWLQJ�SUR[\�LV�QRW�DSSOLFDEOH��

7KH�3UR[\�)RUP��$WWHQGDQFH�6OLS�DQG�WKH�5RXWH�0DS�DUH�

QRW�DQQH[HG�WR�WKLV�1RWLFH�VLQFH�WKH�(*0�LV�EHLQJ�KHOG�

WKURXJK�9&���2$90�

��� &RUSRUDWH� �� ,QVWLWXWLRQDO� 6KDUHKROGHUV� �L�H�� RWKHU� WKDQ�

,QGLYLGXDOV�� +8)�� 15,�� HWF��� DUH� HQWLWOHG� WR� DSSRLQW�

DXWKRULVHG� UHSUHVHQWDWLYHV� WR� DWWHQG� DQG� YRWH� DW� WKH�

(*0��7KH\�DUH� UHTXLUHG� WR� VHQG�D� FHUWLILHG� FRS\�RI� %RDUG�

5HVROXWLRQ��$XWKRULW\�OHWWHU��3')�-3*��HWF���DXWKRULVLQJ�WKHLU�

UHSUHVHQWDWLYH�V�� WR� DWWHQG� DQG� YRWH� DW� WKH� (*0�� WR� WKH�

6FUXWLQL]HU� WKURXJK� H�PDLO� DW� JHHWDUR\FKRZGKXU\#JPDLO�

FRP�ZLWK�D�FRS\�PDUNHG�WR�HLQZDUG�ULV#NILQWHFK�FRP��

� &RUSRUDWH���,QVWLWXWLRQDO�6KDUHKROGHUV�DUH�HQFRXUDJHG�WR�

DWWHQG�DQG�YRWH�DW�WKH�(*0�

��



��� ,Q�FDVH�RI�MRLQW�KROGHUV��WKH�0HPEHU�ZKRVH�QDPH�DSSHDUV�DV�

WKH�ILUVW�KROGHU�LQ�WKH�RUGHU�RI�QDPHV�DV�SHU�WKH�5HJLVWHU�RI�

0HPEHUV�RI�WKH�&RPSDQ\�ZLOO�EH�HQWLWOHG�WR�YRWH�DW�WKH�(*0�

��� 9RWLQJ� ULJKWV� ZLOO� EH� UHFNRQHG� RQ� WKH� SDLG�XS� YDOXH� RI�

(TXLW\�6KDUHV�UHJLVWHUHG�LQ�WKH�QDPH�RI�WKH�0HPEHUV�DV�

RQ� )ULGD\�� ��WK� 0DUFK� ����� �FXW�RII� GDWH��� 2QO\� WKRVH�

0HPEHUV� ZKRVH� QDPHV� DUH� UHFRUGHG� LQ� WKH� 5HJLVWHU� RI�

0HPEHUV�RI�WKH�&RPSDQ\�RU�LQ�WKH�5HJLVWHU�RI�%HQHILFLDO�

2ZQHUV�PDLQWDLQHG�E\�WKH�'HSRVLWRULHV�DV�RQ�WKH�FXW�RII�

GDWH�ZLOO�EH�HQWLWOHG�WR�FDVW�WKHLU�YRWHV�E\�UHPRWH�H�YRWLQJ�

RU�H�YRWLQJ�GXULQJ�WKH�(*0�

��� ,Q�YLHZ�RI�WKH�FRQWLQXLW\�RI�&29,'����DQG�WR�DGKHUH�WR�WKH�

VRFLDO�GLVWDQFLQJ�PHDVXUHV�DQG�RWKHU�VDIHW\�SUHFDXWLRQV��

UHOHYDQW�GRFXPHQWV�UHIHUUHG�WR��LQ�WKLV�1RWLFH�RI�WKH�(*0�

DUH� DYDLODEOH� IRU� LQVSHFWLRQ� WKURXJK� HOHFWURQLF�PRGH� E\�

WKH�0HPEHUV�RI�WKH�&RPSDQ\�IURP�WKH�GDWH�RI�FLUFXODWLRQ�

RI�WKLV�1RWLFH�XS�WR�WKH�GDWH�RI�WKH�(*0��0HPEHUV�VHHNLQJ�

LQVSHFWLRQ�RI� VXFK� GRFXPHQWV� DUH� UHTXHVWHG� WR� VHQG� DQ�

HPDLO�DW�HYRWLQJBWH[UDLO#WH[PDFR�LQ��

�� 7R�VXSSRUW�WKH�n*UHHQ�,QLWLDWLYHo��0HPEHUV�DUH�HQFRXUDJHG�

WR� UHJLVWHU� WKHLU� H�PDLO� DGGUHVVHV� ZLWK� WKH� &RPSDQ\� ��

'HSRVLWRU\� 3DUWLFLSDQW�V�� �� 57$�� DV� WKH� FDVH� PD\� EH�� VR�

WKDW�WKH\�FDQ�UHFHLYH�DOO� IXWXUH�FRPPXQLFDWLRQ�IURP�WKH�

&RPSDQ\�WKURXJK�HOHFWURQLF�PRGH��

���� 5HPRWH�H�YRWLQJ�

� D�� ,Q� WHUPV� RI� WKH� SURYLVLRQV� RI� 6HFWLRQ� ���� RI� WKH� $FW��

UHDG�ZLWK�5XOH����RI�WKH�&RPSDQLHV��0DQDJHPHQW�DQG�

$GPLQLVWUDWLRQ��5XOHV�������DV�DPHQGHG�DQG�5HJXODWLRQ�

���RI�WKH�/LVWLQJ�5HJXODWLRQV��WKH�&RPSDQ\�LV�SURYLGLQJ�

LWV�0HPEHUV�WKH�IDFLOLW\�RI�UHPRWH�H�YRWLQJ�WR�H[HUFLVH�

YRWHV� HOHFWURQLFDOO\� RQ� WKH� 5HVROXWLRQV� SURSRVHG� WR�

EH�SDVVHG�DW�WKH�(*0��7KH�&RPSDQ\� LV�DOVR�SURYLGLQJ�

WKH� IDFLOLW\� RI� H�YRWLQJ� GXULQJ� WKH� (*0�� 7KH�%RDUG� RI�

'LUHFWRUV� RI� WKH� &RPSDQ\� KDV� DSSRLQWHG� 0V�� *HHWD�

5R\�&KRZGKXU\�� 3UDFWLFLQJ� &RPSDQ\� 6HFUHWDU\� DV� WKH�

6FUXWLQL]HU�IRU�WKLV�SXUSRVH�

� E�� 7KH�LQVWUXFWLRQV�IRU�UHPRWH�H�YRWLQJ�DUH�DV�XQGHU��

� � L�� 2SHQ� \RXU� ZHE� EURZVHU� GXULQJ� WKH� UHPRWH�

H�YRWLQJ� SHULRG� DQG� QDYLJDWH� WR� KWWSV���

HPHHWLQJV�NILQWHFK�FRP��

� � LL�� (QWHU� WKH� ORJLQ� FUHGHQWLDOV� >L�H�� XVHU� ,'� DQG�

SDVVZRUG�PHQWLRQHG� LQ� WKH� HPDLO� VHQW� WR� WKRVH�

6KDUHKROGHUV�� ZKR� KDYH� UHJLVWHUHG� WKHLU� HPDLO�

DGGUHVVHV@��<RXU�)ROLR�1R����'3�,'�&OLHQW�,'�ZLOO�EH�

\RXU�XVHU�,'��+RZHYHU��LI�\RX�DUH�DOUHDG\�UHJLVWHUHG�

ZLWK�.)LQ� IRU�H�YRWLQJ��\RX� FDQ�XVH� \RXU�H[LVWLQJ�

8VHU�,'�DQG�SDVVZRUG�IRU�FDVWLQJ�\RXU�YRWHV��

� � LLL�� 3XW�XVHU�,'�DQG�SDVVZRUG�DV�LQLWLDO�SDVVZRUG���3,1�

LQ�WKH�ZLQGRZ�RSHQHG�LQ�VWHS�L��DERYH��&OLFN�/RJLQ��

� � LY�� <RX� ZLOO� UHDFK� WKH� 3DVVZRUG� FKDQJH� PHQX�

ZKHUHLQ�\RX�DUH�UHTXLUHG�WR�PDQGDWRULO\�FKDQJH�

\RXU�SDVVZRUG��7KH�QHZ�SDVVZRUG�VKDOO�FRPSULVH�

RI�PLQLPXP���FKDUDFWHUV�ZLWK�DW�OHDVW�RQH�XSSHU�

FDVH��$�=���RQH�ORZHU�FDVH��D�]���RQH�QXPHULF�YDOXH�

���� ��� DQG� D� VSHFLDO� FKDUDFWHU� �#�����HWF���� 7KH�

V\VWHP�ZLOO�SURPSW�\RX�WR�FKDQJH�\RXU�SDVVZRUG�

DQG�XSGDWH�DQ\�FRQWDFW�GHWDLOV�OLNH�PRELOH��H�PDLO�

DGGUHVV�� HWF��� RQ� ILUVW� ORJLQ�� <RX�PD\�DOVR� HQWHU�

WKH� VHFUHW� TXHVWLRQ� DQG� DQVZHU� RI� \RXU� FKRLFH�

WR� UHWULHYH�\RXU�SDVVZRUG� LQ� FDVH�\RX� IRUJHW� LW��

,W� LV� VWURQJO\� UHFRPPHQGHG� QRW� WR� VKDUH� \RXU�

SDVVZRUG�ZLWK�DQ\�RWKHU�SHUVRQ�DQG�WDNH�XWPRVW�

FDUH�WR�NHHS�\RXU�SDVVZRUG�FRQILGHQWLDO��

� � Y�� <RX�QHHG�WR�ORJLQ�DJDLQ�ZLWK�WKH�QHZ�FUHGHQWLDOV��

� � YL�� 2Q� VXFFHVVIXO� ORJLQ�� WKH� V\VWHP� ZLOO� SURPSW�

\RX� WR� VHOHFW� WKH� n(9(17o� L�H�� 7H[PDFR� 5DLO� 	�

(QJLQHHULQJ�/LPLWHG��

� � YLL�� 2Q� WKH� YRWLQJ� SDJH�� WKH� 5HVROXWLRQ� GHVFULSWLRQ�

DORQJ� ZLWK� WKH� QXPEHU� RI� VKDUHV� �ZKLFK�

UHSUHVHQWV� WKH� QXPEHU� RI� YRWHV�� KHOG� E\� \RX�

DV� RQ� WKH� FXW�RII� GDWH�ZLOO� DSSHDU�� ,I� \RX�GHVLUH�

WR� FDVW� DOO� WKH� YRWHV� DVVHQWLQJ�� GLVVHQWLQJ� WR�

WKH� UHVROXWLRQ�� HQWHU� DOO� VKDUHV� DQG� FOLFN� n)25o��

n$*$,167o�DV�WKH�FDVH�PD\�EH�RU�SDUWLDOO\�LQ�n)25o�

DQG�SDUWLDOO\�LQ�n$*$,167o��EXW�WKH�WRWDO�QXPEHU�LQ�

n)25o�DQG�RU�n$*$,167o�WDNHQ�WRJHWKHU�VKRXOG�QRW�

H[FHHG�\RXU�WRWDO�VKDUHKROGLQJ�DV�RQ�WKH�FXW�RII�

GDWH��<RX�PD\�DOVR�FKRRVH�WKH�RSWLRQ�n$%67$,1o��

LQ�ZKLFK�FDVH�WKH�VKDUHV�KHOG�E\�\RX�ZLOO�QRW�EH�

FRXQWHG�XQGHU�HLWKHU�KHDG��

� � YLLL�� &DVW�\RXU�YRWH�E\�VHOHFWLQJ�DQ�DSSURSULDWH�RSWLRQ�

DQG�FOLFN�RQ�n68%0,7o��$�FRQILUPDWLRQ�ER[�ZLOO�EH�

GLVSOD\HG��,I�\RX�ZLVK�WR�FRQILUP�\RXU�YRWH��FOLFN�

n2.o� HOVH� n&$1&(/o� DQG� DFFRUGLQJO\�PRGLI\� \RXU�

YRWH�� 2QFH� FRQILUPHG�� \RX� ZLOO� QRW� EH� DOORZHG�

WR� PRGLI\� \RXU� YRWH� VXEVHTXHQWO\�� 'XULQJ� WKH�

YRWLQJ�SHULRG��\RX�FDQ�ORJLQ�PXOWLSOH�WLPHV�XQWLO�

\RX�KDYH�FRQILUPHG�\RXU�YRWHV�RQ�WKH�UHVROXWLRQ��

� � L[�� $Q\� SHUVRQ� ZKR� EHFRPHV� D� 0HPEHU� RI� WKH�

&RPSDQ\� DIWHU� WKH� GLVSDWFK� RI� WKH� 1RWLFH� DQG�

KROGV� (TXLW\� 6KDUHV� DV� RQ� WKH� FXW�RII� GDWH� L�H���

)ULGD\�� ��WK� 0DUFK� ����� PD\� DSSURDFK� .)LQ�

IRU� LVVXDQFH� RI� WKH� 8VHU� ,'� DQG� 3DVVZRUG� IRU�

H[HUFLVLQJ�WKHLU�ULJKW�WR�YRWH�E\�HOHFWURQLF�PHDQV�

E\�WKH�IROORZLQJ�SURFHGXUH��

� � D�� ,I�WKH�PRELOH�QXPEHU�RI�WKH�PHPEHU�LV�UHJLVWHUHG�

DJDLQVW�)ROLR�1R����'3�,'�&OLHQW�,'��WKH�0HPEHU�PD\�

VHQG�606��0<(3:'��VSDFH!�(�YRWLQJ�(YHQW�QXPEHU�

��)ROLR�1R��RU�'3�,'�&OLHQW�,'�WR�������������

��

1RWLFH



� � � ([DPSOH�IRU�16'/��

0<(3:'�63$&(!,1���������������

� � � ([DPSOH�IRU�&'6/��

0<(3:'�63$&(!�����������������

� � � ([DPSOH�IRU�3K\VLFDO��

� � � (YHQW�1R��;;;;0<(3:'�63$&(!;;;;��������

� � E�� ,I� WKH� HPDLO� DGGUHVV� RU� PRELOH� QXPEHU� RI� WKH�

0HPEHU� LV� UHJLVWHUHG� DJDLQVW� )ROLR� 1R�� �� '3�

,'�&OLHQW� ,'�� WKHQ�RQ� WKH�KRPH�SDJH�RI� KWWSV���

HYRWLQJ�NILQWHFK�FRP�� WKH� 0HPEHU� PD\� FOLFN�

n)25*27�3$66:25'o�DQG�HQWHU�)ROLR�1R��RU�'3�

,'�&OLHQW�,'�DQG�3$1�WR�JHQHUDWH�D�SDVVZRUG��

� � F�� 0HPEHU� PD\� FDOO� .)LQ� WROO� IUHH� QXPEHU��

���������������

� � G�� 0HPEHU�PD\�VHQG�DQ�HPDLO� UHTXHVW�WR�HLQZDUG�

ULV#NILQWHFK�FRP�

���� 7KH� UHPRWH� H�YRWLQJ� SHULRG� FRPPHQFHV� DW� ����� D�P��

RQ� 6XQGD\�� ��VW� 0DUFK� ����� DQG� HQGV� DW� ����� S�P��

RQ� :HGQHVGD\�� ��WK� 0DUFK� ������ 'XULQJ� WKLV� SHULRG��

6KDUHKROGHUV�RI�WKH�&RPSDQ\�KROGLQJ�(TXLW\�6KDUHV�HLWKHU�

LQ�SK\VLFDO�IRUP�RU�LQ�GHPDWHULDOLVHG�IRUP��DV�RQ�WKH�FXW�

RII�GDWH�L�H��)ULGD\����WK�0DUFK������PD\�FDVW�WKHLU�YRWH�

HOHFWURQLFDOO\��

� 7KH�H�YRWLQJ�PRGXOH�VKDOO�EH�EORFNHG�IRU�YRWLQJ�WKHUHDIWHU��

2QFH��WKH�YRWH�RQ�D�5HVROXWLRQ�LV�FDVW�E\�WKH�6KDUHKROGHU��

VXFK� 6KDUHKROGHU� VKDOO� QRW� EH� DOORZHG� WR� FKDQJH� LW�

VXEVHTXHQWO\��

���� 7KH�0HPEHUV�ZKR�KDYH�DOUHDG\�FDVWHG�WKHLU�YRWH�WKURXJK�

UHPRWH�H�YRWLQJ�FDQQRW�YRWH�DJDLQ�DW�WKH�H�YRWLQJ�GXULQJ�

WKH� (*0�� +RZHYHU�� VXFK� 0HPEHU� VKDOO� EH� HQWLWOHG� WR�

DWWHQG�WKH�(*0��

���� ,QVWUXFWLRQV� IRU� DWWHQGLQJ� WKH� (*0� WKURXJK� 9LGHR�

&RQIHUHQFH�

� D�� 0HPEHUV�ZLOO�EH�SURYLGHG�ZLWK�D�IDFLOLW\�WR�DWWHQG�WKH�

(*0�WKURXJK�9&�SODWIRUP�SURYLGHG�E\�.)LQ��0HPEHUV�

DUH� UHTXLUHG� WR� ORJLQ� DW� KWWSV���HPHHWLQJV�NILQWHFK�

FRP�� E\� XVLQJ� WKH� UHPRWH� H�YRWLQJ� FUHGHQWLDOV�� 7KH�

OLQN�IRU�(*0�ZLOO�EH�DYDLODEOH�LQ�6KDUHKROGHU�0HPEHUV�

ORJLQ�ZKHUH�WKH�n(9(17o�DQG�WKH�QDPH�RI�WKH�&RPSDQ\�

FDQ�EH�VHOHFWHG��

� E�� 7KH� IDFLOLW\� IRU� MRLQLQJ� WKH� (*0� VKDOO� EH� NHSW� RSHQ�

IURP�������D�P��L�H�����PLQXWHV�EHIRUH�WKH�VFKHGXOHG�

WLPH� IRU� FRPPHQFHPHQW� RI� WKH� (*0�� DQG� PD\� EH�

FORVHG�DW�������D�P���L�H��XSRQ�WKH�H[SLU\�RI����PLQXWHV�

DIWHU�VXFK�VFKHGXOHG�WLPH�

� F�� 3OHDVH�QRWH�WKDW�WKH�0HPEHUV�ZKR�GR�QRW�KDYH�WKH�

8VHU�,'�DQG�3DVVZRUG�IRU�H�YRWLQJ�RU�KDYH�IRUJRWWHQ�

WKH�8VHU� ,'�DQG�3DVVZRUG�PD\�UHWULHYH�WKH� VDPH�E\�

IROORZLQJ�WKH�UHPRWH�H�YRWLQJ�LQVWUXFWLRQV�PHQWLRQHG�

LQ�WKLV�1RWLFH��

� � 7KRVH� 6KDUHKROGHU� ZKR� DUH� KROGLQJ� HTXLW\� VKDUHV�

LQ� SK\VLFDO� IRUP�PD\�VHQG� DQ� HPDLO� DW� HLQZDUG�ULV#

NILQWHFK�FRP�IRU�REWDLQLQJ�WKH�8VHU�,'�DQG�3DVVZRUG��

RU�E\�IROORZLQJ�WKH�SURFHGXUH�DV�PHQWLRQHG�LQ�SRLQW�

QR�����RI�WKLV�1RWLFH�

� G�� 0HPEHUV� FDQ� SDUWLFLSDWH� LQ� WKH� (*0� WKURXJK� WKHLU�

GHVNWRSV� �� PRELOH� SKRQHV� �� ODSWRSV� HWF�� 0HPEHUV�

ZLOO� DOVR� KDYH� WKH� RSWLRQ� WR� WXUQ� RQ� WKHLU� FDPHUD�

GXULQJ�WKH�(*0��+RZHYHU��IRU�EHWWHU�H[SHULHQFH�DQG�

VPRRWK�SDUWLFLSDWLRQ�� LW� LV� DGYLVDEOH� WR� MRLQ�WKH�(*0�

WKURXJK�GHVNWRSV���ODSWRSV�ZLWK�KLJK�VSHHG� LQWHUQHW�

FRQQHFWLYLW\��

� � ,W� LV� UHFRPPHQGHG� WR� XVH� 6WDEOH� :L�)L� RU� /$1�

FRQQHFWLRQ� WR� PLWLJDWH� LVVXHV� UHODWLQJ� WR� LQWHUQHW�

FRQQHFWLYLW\��

� H�� 6SHDNHU� UHJLVWUDWLRQ�� 6KDUHKROGHUV� ZKR� ZRXOG� OLNH�

WR�H[SUHVV�WKHLU�YLHZV���DVN�TXHVWLRQV�GXULQJ�WKH�(*0�

PD\� ORJ� LQWR� KWWSV���HPHHWLQJV�NILQWHFK�FRP��� FOLFN� RQ�

p6SHDNHU� 5HJLVWUDWLRQq�� ,Q� FDVH� \RX� KDYH� DQ\� TXHULHV��

XVH�WKH�RSWLRQ�p3RVW�\RXU�4XHULHVq�WR�SRVW�\RXU�TXHULHV�

YLHZV�TXHVWLRQV�LQ�WKH�ZLQGRZ�SURYLGHG�E\�PHQWLRQLQJ�

WKH�QDPH��'3� ,'�&OLHQW� ,'�)ROLR�1R��HPDLO�DGGUHVV�DQG�

PRELOH� QXPEHU�� 3OHDVH� QRWH� WKDW�� TXHVWLRQV� RI� RQO\�

WKRVH� 6KDUHKROGHUV� ZKR� FRQWLQXH� WR� KROG� WKH� VKDUHV�

DV�RQ� WKH� FXW�RII�GDWH��ZLOO� EH� DQVZHUHG��7KH�ZLQGRZ�

SHULRG� IRU� SRVWLQJ� WKH� TXHVWLRQV� VKDOO� FRPPHQFH� DW��

����� D�P�� RQ� 6XQGD\�� ��VW� 0DUFK� ����� DQG� FORVH� DW��

�����S�P��RQ�7XHVGD\����UG�0DUFK�������7KRVH�0HPEHUV�

ZKR�KDYH�UHJLVWHUHG�WKHPVHOYHV�DV�D�VSHDNHU�ZLOO�RQO\�EH�

DOORZHG�WR�VSHDN���H[SUHVV�WKHLU�YLHZV�RU�DVN�TXHVWLRQV�

GXULQJ�WKH�(*0��'XH�WR�OLPLWDWLRQV�RI�WUDQVPLVVLRQ�DQG�

FRRUGLQDWLRQ�GXULQJ�WKH�4	$�VHVVLRQ��WKH�&RPSDQ\�PD\�

UHVWULFW�WKH�QXPEHU�RI�VSHDNHUV��

� I�� ,Q� FDVH�RI�DQ\�TXHU\� UHJDUGLQJ�H�YRWLQJ�RU� WHFKQLFDO�

DVVLVWDQFH� IRU� 9&� �� 2$90� SDUWLFLSDWLRQ�� PHPEHUV�

PD\�FRQWDFW�0U��5DM�.XPDU�.DOH��DQ�RIILFLDO�RI�.)LQ�DW��

WKH�WROO�IUHH�1R����������������RU�ZULWH�DW�HYRWLQJ#

NILQWHFK�FRP��

���� ,QVWUXFWLRQV�IRU�0HPEHUV�IRU�H�YRWLQJ�GXULQJ�WKH�(*0���

� D�� 2QO\�WKRVH�6KDUHKROGHUV��ZKR�DUH�SUHVHQW�LQ�WKH�(*0�

DQG� KDYH� QRW� FDVWHG� WKHLU� YRWH� RQ� WKH� 5HVROXWLRQV�

WKURXJK� 5HPRWH� H�YRWLQJ� DQG� DUH� RWKHUZLVH� QRW�

EDUUHG�IURP�GRLQJ�VR��VKDOO�EH�HOLJLEOH�WR�YRWH�WKURXJK�

H�YRWLQJ�V\VWHP�n,QVWDSROOo�DYDLODEOH�GXULQJ�WKH�(*0��

��



� E�� 7KH�H�9RWLQJ�p7KXPE�VLJQq�RQ�WKH�OHIW�KDQG�FRUQHU�RI�

WKH�YLGHR�VFUHHQ�VKDOO�EH�DFWLYDWHG�XSRQ�LQVWUXFWLRQV�

RI� WKH� &KDLUPDQ� GXULQJ� WKH� (*0� SURFHHGLQJV��

6KDUHKROGHUV�VKDOO�FOLFN�RQ�WKH�VDPH�WR�WDNH�WKHP�WR�

WKH�p,QVWDSROOq�SDJH��

� F�� 0HPEHUV�QHHG�WR�FOLFN�RQ�WKH�p,QVWDSROOq�LFRQ�WR�UHDFK�

WKH� 5HVROXWLRQ� SDJH� DQG� IROORZ� WKH� LQVWUXFWLRQV� WR�

YRWH�RQ�WKH�5HVROXWLRQV��

���� ,Q� FDVH� RI� DQ\� TXHULHV�JULHYDQFHV�� \RX� PD\� UHIHU� WKH�

)UHTXHQWO\�$VNHG�4XHVWLRQV��)$4V��IRU�6KDUHKROGHUV�DQG�

H�YRWLQJ� 8VHU� 0DQXDO� IRU� 6KDUHKROGHUV� DYDLODEOH� DW� WKH�

GRZQORDG�VHFWLRQ�RI�KWWSV���HYRWLQJ�NILQWHFK�FRP�SXEOLF�

)DT�DVS[� RU� FRQWDFW� 57$� DW� 7HO� 1R�� ����� ���� ����� �WROO�

IUHH��RU�DQ\�JULHYDQFHV�PD\�SOHDVH�EH�VHQW�WR�WKH�HPDLO�RU�

PD\�EH�DGGUHVVHG�WR�WKH�&RPSDQ\�DW�WKH�H�PDLO�HYRWLQJB

WH[UDLO#WH[PDFR�LQ��

���� 7KH�5HVXOWV� RI� WKH� H�YRWLQJ�ZLOO� EH�GHFODUHG� RQ� RU� DIWHU�

WKH�GDWH�RI� WKH�(*0�L�H����WK�0DUFK������� 7KH�GHFODUHG�

5HVXOWV��DORQJ�ZLWK�WKH�VFUXWLQL]HU�UHSRUW�ZLOO�EH�DYDLODEOH�

RQ�WKH�ZHEVLWH�RI�WKH�&RPSDQ\�DW�ZHEVLWH�ZZZ�WH[PDFR�

LQ� DQG� RQ� WKH�ZHEVLWH� RI� .)LQ�� VXFK� 5HVXOWV�ZLOO� DOVR� EH�

IRUZDUGHG� WR� WKH� 6WRFN� ([FKDQJHV� ZKHUH� WKH� HTXLW\�

VKDUHV�RI�WKH�&RPSDQ\�DUH�OLVWHG��

���� 7KH�0HPEHUV�DUH�UHTXHVWHG�WR�WDNH�D�QRWH�WKDW�DW�WKH�7ZHQW\�

6HFRQG�$QQXDO�*HQHUDO�0HHWLQJ��n$*0o��KHOG�RQ�:HGQHVGD\��

��WK�6HSWHPEHU������DW������S�P���WKH�6KDUHKROGHUV�DSSURYHG�

WKH� LVVXDQFH�RI�XS�WR��������������)LYH�&URUH�(LJKW\�/DNKV��

(TXLW\�6KDUHV�RI�IDFH�YDOXH�RI�5H�������5XSHH�2QH��HDFK��RQ�

D�SUHIHUHQWLDO�EDVLV� �,WHP�QRV�����DQG����RI�WKH�VDLG�$*0���

WR�=XDUL�*OREDO�/LPLWHG��$GYHQW]�)LQDQFH�3ULYDWH�/LPLWHG�DQG��

0U�� 6DURM�.XPDU� 3RGGDU� IRU� D� WRWDO� FRQVLGHUDWLRQ�RI�XS� WR�

5V�� �������������� �5XSHHV� 7ZR� +XQGUHG� &URUH��� LQ� GXH�

FRPSOLDQFH� ZLWK� WKH� SURYLVLRQV� RI� WKH� &RPSDQLHV� $FW��

�����UHDG�ZLWK�UXOHV�IUDPHG�WKHUHXQGHU��WKH�6HFXULWLHV�DQG�

([FKDQJH�%RDUG�RI�,QGLD��/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�

5HTXLUHPHQWV�� 5HJXODWLRQV�� ����� DQG� WKH� 6(%,� �,VVXH� RI�

&DSLWDO�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������

� 7KH� &RPSDQ\� WKHUHDIWHU��PDGH� QHFHVVDU\� DSSOLFDWLRQV� WR�

WKH�6WRFN�([FKDQJHV�IRU� WKHLU� LQ�SULQFLSOH�DSSURYDO� WR�WKH�

DIRUHVDLG� ,VVXH�� 7KH� &RPSDQ\� DOVR� PDGH� DQ� DSSOLFDWLRQ�

WR�WKH�6(%,�IRU�VHHNLQJ�UHOD[DWLRQ�XQGHU�WKH�6(%,��,VVXH�RI�

&DSLWDO�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������IRU�

WKH�QHFHVVDU\�FRPSOLDQFH�XQGHU�5HJXODWLRQ���������G��DQG�

�I��RI�&KDSWHU�9�RI�WKH�6(%,��,VVXH�RI�&DSLWDO�DQG�'LVFORVXUH�

5HTXLUHPHQWV��5HJXODWLRQV�������

� 7KH� &RPSDQ\� KDV� UHFHLYHG� DSSURYDO� IURP� WKH� 6(%,� IRU�

VXFK� UHOD[DWLRQV� VXEMHFW� WR� GLVFORVXUH� RI� LQIRUPDWLRQ� WR�

0HPEHUV� E\�ZD\� RI� QRWH��ZLWK� UHVSHFW� WR� WKH� DIRUHVDLG�

SUHIHUHQWLDO�LVVXH�ZKLFK�LV�DV�GHWDLOHG�EHORZ�

� 7KH�VKDUHKROGLQJ�SDWWHUQ�RI� WKH�&RPSDQ\�EHIRUH�DQG�DIWHU�

WKH�SURSRVHG�SUHIHUHQWLDO�LVVXH�ZDV�H[SHFWHG�WR�EH�DV�IROORZV�

&DWHJRU\ 3UH�SUHIHUHQWLDO�LVVXH 3RVW�SUHIHUHQWLDO�LVVXH

1R�RI�6KDUHV � 1R�RI�6KDUHV �

3URPRWHUV�DQG�3URPRWHU�*URXS��$� ������������ ����� ������������ �����

3XEOLF��%� ������������ ����� ������������ �����

7RWDO��$�����%� ������������ ������ ������������ ������

&XVWRGLDQ��&�� � ��� � ���

*UDQG�7RWDO��$�����%�����&�� ������������ ������ ������������ ������

1DPH�RI�WKH�3URSRVHG�

$OORWWHH

3UH�3UHIHUHQWLDO�+ROGLQJ 1R��RI�(TXLW\�

VKDUHV�WR�EH�

DOORWWHG�XS�WR

3RVW�3UHIHUHQWLDO�+ROGLQJ

1R��RI�6KDUHV �

RI�+ROGLQJ

1R��RI�6KDUHV �

RI�+ROGLQJ

=XDUL�*OREDO�/LPLWHG ��������� ���� ����������� ����������� �����


$GYHQW]�)LQDQFH�3ULYDWH�/LPLWHG ��������� ���� ��������� ����������� ����

6DURM�.XPDU�3RGGDU

�DV�DQ�,QGLYLGXDO�



��������� ���� ����������� ����������� ����

� )XUWKHU��VKDUHKROGLQJ�RI�HDFK�RI�WKH�SURSRVHG�DOORWWHHV�SUH�DQG�SRVW�LVVXH�ZDV�H[SHFWHG�WR�EH�DV�IROORZV�

� 

7KH�DERYH�VKDUHKROGLQJ�LV�ZKDW�0U��6DURM�.XPDU�3RGGDU�KROGV�LQ�KLV�LQGLYLGXDO�FDSDFLW\��$GGLWLRQDOO\��0U��6DURM�.XPDU�3RGGDU�DV�

D�7UXVWHH�RI�6DURM�DQG�-\RWL�3RGGDU�+ROGLQJV�3ULYDWH�7UXVW�KROGV�����������VKDUHV��DV�D�7UXVWHH�RI�6�.�3RGGDU�)DPLO\�7UXVW�KROGV�

�������VKDUHV�DQG�DV�D�.DUWD�RI�6DURM�	�&R��+8)�KROGV��������VKDUHV�H[FOXGLQJ�WKH�VKDUHKROGLQJ�DV�GLVFORVHG�LQ�WKH�DERYH�WDEOH�

� 
:KHUHDV� (TXLW\� 6KDUHV� KDYH� EHHQ� LVVXHG� WR� $GYHQW]� )LQDQFH� 3ULYDWH� /LPLWHG� DQG� 0U�� 6DURM� .XPDU� 3RGGDU� SXUVXDQW� WR� WKH�

DIRUHVDLG�SUHIHUHQWLDO�LVVXH��QR�VKDUHV�KDYH�EHHQ�RU�VKDOO�EH�LVVXHG�WR�=XDUL�*OREDO�/LPLWHG�SXUVXDQW�WR�WKH�VKDUHKROGHUV�DSSURYDO�

IRU�SUHIHUHQWLDO�LVVXH�JUDQWHG�LQ�WKH�$*0�RI���WK�6HSWHPEHU�������7KHUHIRUH��WKRXJK�WKH�DIRUHVDLG�SUHIHUHQWLDO�LVVXH�LV�FORVHG��

=XDUL�*OREDO�/LPLWHG�KROGV��������RI�WKH�VKDUH�FDSLWDO�RI�WKH�&RPSDQ\�DV�RI�GDWH�

��
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� 7R� FRPSO\�ZLWK� 5HJXODWLRQ��������I�� RI� WKH�6HFXULWLHV� DQG�

([FKDQJH� %RDUG� RI� ,QGLD� �,VVXH� RI� &DSLWDO� DQG� 'LVFORVXUH�

5HTXLUHPHQWV��5HJXODWLRQV��������WKH�LGHQWLW\�DQG�GHWDLOV�RI�

WKH�QDWXUDO�SHUVRQV�ZKR�DUH�WKH�XOWLPDWH�EHQHILFLDO�RZQHUV�

RI�WKH�VKDUHV�SURSRVHG�WR�EH�DOORWWHG�DQG�RU�ZKR�XOWLPDWHO\�

FRQWURO�WKH�SURSRVHG�DOORWWHHV��L�H��WKH�3URSRVHG�,QYHVWRUV��

LQ�FRQQHFWLRQ�ZLWK�WKH�SUHIHUHQWLDO�LVVXH�LV�DV�IROORZV�

� r� =XDUL�*OREDO�/LPLWHG��&,1��/�����*$����3/&��������

LV� D� OLVWHG� FRPSDQ\� DQG� WKHUHIRUH� QR� IXUWKHU�

GLVFORVXUH�ZLWK�UHVSHFW�WR�XOWLPDWH�EHQHILFLDO�RZQHUV�

LV�QHFHVVDU\�LQ�WHUPV�RI�SURYLVR�WR�5HJXODWLRQ���������

�I��RI�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��,VVXH�

RI�&DSLWDO�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV��

������ 7KH� SHUFHQWDJH� RI� SRVW� SUHIHUHQWLDO� LVVXH�

FDSLWDO�RI�WKH�&RPSDQ\�WKDW�ZDV�H[SHFWHG�WR�EH�KHOG�

E\�=XDUL�*OREDO�/LPLWHG�ZDV���������KRZHYHU�LQ�IDFW�

QR�HTXLW\�VKDUHV�KDYH�EHHQ�RU�VKDOO�EH�LVVXHG�WR�=XDUL�

*OREDO� /LPLWHG� SXUVXDQW� WR� WKH� PHPEHUVo� DSSURYDO�

IRU� SUHIHUHQWLDO� LVVXH� JUDQWHG� LQ� WKH� $*0� RI� ��WK�

6HSWHPEHU� ������ 7KHUHIRUH�� WKRXJK� WKH� DIRUHVDLG�

SUHIHUHQWLDO�LVVXH�LV�FORVHG��=XDUL�*OREDO�/LPLWHG�KROGV�

������RI�WKH�VKDUH�FDSLWDO�RI�WKH�&RPSDQ\�DV�RI�GDWH�

� r� $GYHQW]� )LQDQFH� 3ULYDWH� /LPLWHG� �&,1��

8�����:%����37&��������s�0U��6DURM�.XPDU�3RGGDU�

�3$1��$)733����1��LV� WKH�QDWXUDO�SHUVRQ�ZKR�LV� WKH�

XOWLPDWH� EHQHILFLDO� RZQHU�� )XUWKHU�� 0U�� 6DURM� .XPDU�

3RGGDU� LV� WKH� &KDLUPDQ� RI� WKH� $GYHQW]� *URXS� DQG�

IRUPV�D�SDUW�RI�WKH�3URPRWHU�*URXS�RI�WKH�&RPSDQ\��

7KH�SHUFHQWDJH�RI�SRVW�SUHIHUHQWLDO� LVVXH�FDSLWDO� RI�

WKH� &RPSDQ\� WKDW�PD\� EH� KHOG� E\�$GYHQW]� )LQDQFH�

3ULYDWH�/LPLWHG�LV�XS�WR�������

� r� 0U�� 6DURM� .XPDU� 3RGGDU� �3$1�� $)733����1�� s� 7KH�

SURSRVHG�DOORWWHH�LV�D�QDWXUDO�SHUVRQ��7KH�SHUFHQWDJH�

RI�SRVW�SUHIHUHQWLDO�LVVXH�FDSLWDO�RI�WKH�&RPSDQ\�WKDW�

PD\�EH�KHOG�E\�0U��6DURM�.XPDU�3RGGDU�LV�������

� )XUWKHU�� WKHUH�ZRXOG�EH�QR�FKDQJH� LQ� WKH�FRQWURO� RI� WKH�

&RPSDQ\�SXUVXDQW�WR�WKH�SURSRVHG�DOORWPHQW�

� 7KH� &RPSDQ\� KDV� SXEOLVKHG� D� FRUULJHQGXP� LQ� GDLO\�

QHZVSDSHUV�� QDPHO\� )LQDQFLDO� ([SUHVV� DQG�$DMNDDO� RQ� �WK�

1RYHPEHU� ����� IRU� WKH� GLVVHPLQDWLRQ� WR� LWV�0HPEHUV� WKH�

UHTXLUHG�LQIRUPDWLRQ�DV�VWDWHG�DERYH�

��� 6KDUHKROGHUV�ZKR�DUH�QRW�WKH�0HPEHUV�RI�WKH�&RPSDQ\�DV�

RQ� WKH�5HFRUG�'DWH� VKDOO� WUHDW� WKLV�1RWLFH� IRU� LQIRUPDWLRQ�

SXUSRVH�RQO\�

(;3/$1$725<�67$7(0(17�

,WHP�1R���

7KH� %RDUG� RI� 'LUHFWRUV� RI� WKH� &RPSDQ\� �n%RDUGo��� DW� LWV�

0HHWLQJ� KHOG� RQ�0RQGD\�� �VW�0DUFK� ����� KDV� DSSURYHG� WKH�

SURSRVDO�IRU�IUHVK�LVVXH�RI�FDSLWDO�IRU�DQ�DPRXQW�QRW�H[FHHGLQJ��

5V� ������������� �5XSHHV� 1LQHW\� &URUH�� E\� ZD\� RI� LVVXH� RI�

(TXLW\� 6KDUHV� XS� WR� ������������ �7ZR� &URUH� (LJKW\� (LJKW�

/DNKV��(TXLW\�6KDUHV�KDYLQJ�IDFH�YDOXH�RI�5H�������5XSHH�2QH��

HDFK�RQ�SUHIHUHQWLDO�EDVLV� WR�=XDUL�*OREDO�/LPLWHG��D�PHPEHU�

RI� WKH� 3URPRWHU� JURXS�� ,Q� WHUPV� RI� 6HFWLRQ� ��� ���� �F�� UHDG�

ZLWK�6HFWLRQ����RI�WKH�&RPSDQLHV�$FW�� ������n$FWo�� DQG�5XOHV�

IUDPHG� WKHUHXQGHU��DQG�LQ�DFFRUGDQFH�ZLWK� WKH�SURYLVLRQV�RI�

&KDSWHU�9�p3UHIHUHQWLDO�,VVXHq�RI�WKH�6HFXULWLHV�DQG�([FKDQJH�

%RDUG�RI�,QGLD��,VVXH�RI�&DSLWDO�DQG�'LVFORVXUH�5HTXLUHPHQWV��

5HJXODWLRQV�� ����� �n,&'5� 5HJXODWLRQVo��� WKH� LVVXH� RI� (TXLW\�

6KDUHV� E\�ZD\�RI� 3UHIHUHQWLDO� ,VVXH� UHTXLUHV� DSSURYDO�RI� WKH�

0HPEHUV�E\�ZD\�RI�D�6SHFLDO�5HVROXWLRQ��7KH�%RDUG�WKHUHIRUH��

KDV�UHFRPPHQGHG�WKLV�LWHP�IRU�WKH�DSSURYDO�RI�WKH�0HPEHUV�

DV�VHW�RXW�LQ�WKH�1RWLFH��E\�ZD\�RI�D�6SHFLDO�5HVROXWLRQ��

7KH�%RDUG� KDV� DXWKRULVHG� WKH� LVVXDQFH� DQG� DOORWPHQW� RI� XS�

WR� ������������ �7ZR� &URUH� (LJKW\� (LJKW� /DNKV�� (TXLW\� 6KDUHV�

DW� D� SULFH� RI� 5V�� ����� �5XSHHV� 7KLUW\� 2QH�� SHU� (TXLW\� 6KDUH�

SURYLGHG� WKDW� WKH�PLQLPXP�SULFH� RI� (TXLW\�6KDUHV� VR� LVVXHG�

VKDOO�QRW�EH�OHVV�WKDQ�WKH�SULFH�DUULYHG�DW�� LQ�DFFRUGDQFH�ZLWK�

&KDSWHU�9�RI�WKH�,&'5�5HJXODWLRQV��WR�=XDUL�*OREDO�/LPLWHG�E\�

ZD\� RI� D� SUHIHUHQWLDO� DOORWPHQW� IRU� D� WRWDO� FRQVLGHUDWLRQ� RI��

5V���������������5XSHHV�1LQHW\�&URUH���VXEMHFW�WR�DSSURYDO�RI�

WKH�6KDUHKROGHUV�RI�WKH�&RPSDQ\��

7KH�GLVFORVXUHV�IRU�WKH�LVVXH�RI�(TXLW\�6KDUHV�RQ�SUHIHUHQWLDO�EDVLV�PDGH�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�6HFWLRQ����RI�WKH�$FW�

DQG�WKH�5XOHV�IUDPHG�WKHUHXQGHU�DQG�,&'5�5HJXODWLRQV�DUH�DV�IROORZV�

�� 7KH�REMHFWV�RI�WKH�LVVXH 7R� PHHW� ZRUNLQJ� FDSLWDO� UHTXLUHPHQW� DQG� JHQHUDO� FRUSRUDWH� SXUSRVH� LQFOXGLQJ�

UHSD\PHQW�RI�GHEW�

�� 7KH�WRWDO�QXPEHU�RI�VKDUHV�RU�RWKHU�

VHFXULWLHV�WR�EH�LVVXHG

8S� WR� ������������ �7ZR� &URUH� (LJKW\� (LJKW� /DNKV�� (TXLW\� 6KDUHV� RI� )DFH� YDOXH� RI��

5H�������5XSHH�2QH��HDFK�

�� 7KH�QDPHV�RI�WKH�SURSRVHG�

DOORWWHHV�DQG�WKH�SHUFHQWDJH�RI�SRVW�

preferential�oƪer�capital�that�may�
EH�KHOG�E\�WKHP

=XDUL�*OREDO�/LPLWHG�

�&,1��/�����*$����3/&�������

$V�RQ�WKH�GDWH�RI�WKLV�1RWLFH��=XDUL�*OREDO�/LPLWHG�KROGV�����������(TXLW\�6KDUHV��L�H��
�������RI�WKH�SUH�SUHIHUHQWLDO�LVVXH�VKDUH�FDSLWDO�RI�WKH�&RPSDQ\��

=XDUL�*OREDO�/LPLWHG�ZDV�KROGLQJ�����������(TXLW\�6KDUHV�RI�WKH�&RPSDQ\��L�H��������
RI�WKH�SDLG�XS�FDSLWDO�RI�WKH�&RPSDQ\�DV�RQ��VW�$SULO������

,W�LV�H[SHFWHG�WKDW�=XDUL�*OREDO�/LPLWHG�VKDOO�KROG��������RI�WKH�SRVW�SUHIHUHQWLDO�
LVVXH�VKDUH�FDSLWDO�RI�WKH�&RPSDQ\�

7KH�SRVW�SUHIHUHQWLDO�LVVXH�FDSLWDO�VWUXFWXUH�RI�WKH�&RPSDQ\�LV�SURYLGHG�ODWHU�LQ�WKLV�
([SODQDWRU\�6WDWHPHQW��

��



�� &ODVV�RU�FODVVHV�RI�SHUVRQV�ZKRP�

WKH�DOORWPHQW�LV�SURSRVHG�WR�EH�

PDGH�

3URPRWHU���3URPRWHU�*URXS

�� 7KH�SULFH�RU�SULFH�EDQG�DW�ZKLFK�WKH�

DOORWPHQW�LV�SURSRVHG

7KH� LVVXH�SULFH� LV�5V�� ����� �5XSHHV�7KLUW\�2QH��SHU�(TXLW\�6KDUH�SURYLGHG�WKDW�WKH�

PLQLPXP�SULFH�RI�(TXLW\�6KDUHV�VR�LVVXHG�VKDOO�QRW�EH�OHVV�WKDQ�WKH�SULFH�DUULYHG�DW��LQ�

DFFRUGDQFH�ZLWK�&KDSWHU�9�RI�WKH�,&'5�5HJXODWLRQV�

�� %DVLV�RQ�ZKLFK�WKH�SULFH�KDV�EHHQ�

DUULYHG�DW

7KH�(TXLW\�6KDUHV�RI�&RPSDQ\�DUH�OLVWHG�DQG�IUHTXHQWO\�WUDGHG�RQ�6WRFN�([FKDQJHV��

YL]��%6(�/LPLWHG�DQG�1DWLRQDO�6WRFN�([FKDQJH�RI�,QGLD�/WG��n16(o���,Q�DFFRUGDQFH�ZLWK�

,&'5� 5HJXODWLRQV�� 16(�KDV� KLJKHU� WUDGLQJ� YROXPH�GXULQJ� WKH����ZHHNV� SUHFHGLQJ�

WKH�5HOHYDQW�'DWH��+HQFH�� IRU� WKH�SXUSRVH�RI� FRPSXWDWLRQ�RI� WKH�DOORWPHQW�SULFH�

SHU�(TXLW\�6KDUH�� WKH� UHOHYDQW� SULFH�RQ�16(� KDV� EHHQ� FRQVLGHUHG�� ,Q� WHUPV� RI� WKH�

DSSOLFDEOH�SURYLVLRQV�RI�,&'5�5HJXODWLRQV��WKH�SULFH�DW�ZKLFK�(TXLW\�6KDUHV�VKDOO�EH�

DOORWWHG�VKDOO�QRW�EH�OHVV�WKDQ�KLJKHU�RI�WKH�IROORZLQJ��

�D�� DYHUDJH�RI�WKH�ZHHNO\�KLJK�DQG�ORZ�RI�WKH�YROXPH�ZHLJKWHG�DYHUDJH�SULFH�RI�WKH�

HTXLW\�VKDUHV�RI�WKH�&RPSDQ\�TXRWHG�RQ�WKH�6WRFN�([FKDQJH��GXULQJ�WKH�WZHQW\�

VL[������ZHHNV�SUHFHGLQJ�WKH�5HOHYDQW�'DWH��RU

�E�� DYHUDJH�RI�WKH�ZHHNO\�KLJK�DQG�ORZ�RI�WKH�YROXPH�ZHLJKWHG�DYHUDJH�SULFH�RI�WKH�

HTXLW\�VKDUHV�RI�WKH�&RPSDQ\�TXRWHG�RQ�WKH�6WRFN�([FKDQJH��GXULQJ�WKH�WZR�����

ZHHNV�SUHFHGLQJ�WKH�5HOHYDQW�'DWH��

$Q�DPRXQW�RI�5V������5XSHHV�7KLUW\�2QH��DUULYHG�DW�DIWHU�FDOFXODWLQJ�LQ�WKH�DIRUHVDLG�

PDQQHU�KDV�EHHQ�FRQVLGHUHG�DV�PLQLPXP�LVVXH�SULFH�IRU�WKH�LVVXH�RI�(TXLW\�6KDUHV��

6LQFH� WKH�(TXLW\�6KDUHV�RI�WKH�&RPSDQ\�KDYH�EHHQ� OLVWHG�RQ� WKH�UHFRJQLVHG�6WRFN�

([FKDQJHV�IRU�D�SHULRG�RI�PRUH�WKDQ����ZHHNV�SULRU�WR�WKH�5HOHYDQW�'DWH��LW�LV�QRW�

UHTXLUHG�WR�UH�FRPSXWH�WKH�SULFH�SHU�HTXLW\�VKDUH�WR�EH� LVVXHG�DQG�WKHUHIRUH�� WKH�

Company�is�not�required�to�submit�the�undertaking�speciƬed�under�the�Regulations�
���������J��DQG����������K��RI�WKH�,&'5�5HJXODWLRQV�

�� 5HOHYDQW�'DWH The�“Relevant�Date”�for�the�oƪer,�issue�and�allotment�of�the�Equity�Shares�by�way�of�
D�SUHIHUHQWLDO�LVVXH��DV�SHU�WKH�,&'5�5HJXODWLRQV��IRU�GHWHUPLQDWLRQ�RI�PLQLPXP�SULFH�

IRU�WKH� LVVXH�RI�VDLG�(TXLW\�6KDUHV� LV�7XHVGD\����UG� �)HEUXDU\������� �EHLQJ����GD\V�

SULRU�WR�WKH�GDWH�RI�SDVVLQJ�RI�6SHFLDO�5HVROXWLRQ�DW�WKH�(*0�VFKHGXOHG�RQ�7KXUVGD\��

��WK�0DUFK������WR�DSSURYH�WKH�SURSRVHG�SUHIHUHQWLDO�LVVXH��

�� 3URSRVDO���,QWHQWLRQ�RI�3URPRWHUV��

'LUHFWRUV�RU�.H\�0DQDJHULDO�

Personnel�to�subscribe�the�oƪer

7KH�3URPRWHU�*URXS�LV�LQWHUHVWHG�LQ�WKH�5HVROXWLRQ�WR�WKH�H[WHQW�RI�WKHLU�DJJUHJDWH�

VKDUHKROGLQJ� DQG� VXEVHTXHQW� LQFUHDVH� LQ� WKH� VDPH� SXUVXDQW� WR� WKH� SURSRVHG�

DOORWPHQW�

([FHSW� WKH� 3URPRWHU� �� 3URPRWHU� JURXS��0U�� 6DURM� .XPDU� 3RGGDU� DQG�0U�� $NVKD\�

3RGGDU�DQG�WKHLU�UHODWLYHV��QR�RWKHU�'LUHFWRU�RU�.H\�0DQDJHULDO�3HUVRQQHO�LQFOXGLQJ�

their�relatives�is,�in�any�way,�concerned�or�interested,�Ƭnancially�or�otherwise,�in�the�
SURSRVHG�5HVROXWLRQ�H[FHSW�WR�WKHLU�6KDUHKROGLQJ�LQWHUHVW��LI�DQ\��LQ�WKH�&RPSDQ\�

�� 3URSRVHG�WLPH�ZLWKLQ�ZKLFK�

WKH�SUHIHUHQWLDO�LVVXH�VKDOO�EH�

FRPSOHWHG

8QGHU�5HJXODWLRQ�����RI�WKH�,&'5�5HJXODWLRQV��3UHIHUHQWLDO�$OORWPHQW�RI�WKH�(TXLW\�

Shares�is�required�to�be�completed�within�a�period�of�15�(Ƭfteen)�days�from�the�date�
RI�SDVVLQJ�RI�WKH�6SHFLDO�5HVROXWLRQ�E\�WKH�VKDUHKROGHUV�RI�WKH�&RPSDQ\�RU�ZLWKLQ�

WKH�VWDWXWRU\�WLPH�OLPLWV�SUHVFULEHG�E\�WKH�UHJXODWRU\�DXWKRULWLHV��VXEMHFW�WR�DOO�WKH�

QHFHVVDU\�DSSURYDOV�EHLQJ�LQ�SODFH��,I�DQ\�DSSURYDO�RU�SHUPLVVLRQV�E\�DQ\�UHJXODWRU\�

RU�VWDWXWRU\�DXWKRULW\�RU�WKH�&HQWUDO�*RYHUQPHQW�IRU�DOORWPHQW�LV�SHQGLQJ��WKH�SHULRG�

of�15� (Ƭfteen)�days�shall� commence�from�the�date�of� such�approval�or�permission�
EHLQJ�REWDLQHG�

��� &KDQJH�LQ�&RQWURO��LI�DQ\��LQ�

WKH�&RPSDQ\�WKDW�ZRXOG�RFFXU�

consequent�to�the�preferential�oƪer

7KHUH�VKDOO�EH�QR�FKDQJH�LQ�WKH�0DQDJHPHQW�RU�&RQWURO�RI�WKH�&RPSDQ\�SXUVXDQW�WR�

WKH�DIRUHVDLG�LVVXH�DQG�DOORWPHQW�RI�WKH�(TXLW\�6KDUHV�

��

1RWLFH



��� 6KDUHKROGLQJ�3DWWHUQ�EHIRUH�DQG�

DIWHU�WKH�3UHIHUHQWLDO�,VVXH

3URYLGHG�LQ�WDEXODU�IRUP�ODWHU�LQ�WKLV�([SODQDWRU\�6WDWHPHQW

��� 1R��RI�SHUVRQV�WR�ZKRP�DOORWPHQW�

RQ�SUHIHUHQWLDO�EDVLV�KDYH�DOUHDG\�

EHHQ�PDGH�GXULQJ�WKH�\HDU��LQ�WHUPV�

RI�QXPEHU�RI�VHFXULWLHV�DV�ZHOO�DV�

SULFH�

���WZR�

1DPH�RI�3HUVRQV�WR�

ZKRP�DOORWPHQW�RQ�

3UHIHUHQWLDO�EDVLV�

ZDV�PDGH�GXULQJ�WKH�

ILQDQFLDO�\HDU��������

1R�RI�(TXLW\�6KDUHV�

LVVXHG

3ULFH��5V��

$GYHQW]� )LQDQFH� 3ULYDWH�

/LPLWHG

��������� ��

6DURM�.XPDU�3RGGDU��DV�DQ�

,QGLYLGXDO�

����������� ��

7KH�(TXLW\�6KDUHV�ZHUH�LVVXHG�WR�WKH�DIRUHVDLG�DOORWWHHV�SXUVXDQW�WR�FRQYHUVLRQ�RI�

ORDQ�DYDLOHG�IURP�WKHP�LQWR�(TXLW\�6KDUHV�RI�WKH�&RPSDQ\�

��� JustiƬcation�for�the�allotment�
SURSRVHG�WR�EH�PDGH�IRU�

FRQVLGHUDWLRQ�RWKHU�WKDQ�FDVK�

WRJHWKHU�ZLWK�YDOXDWLRQ�UHSRUW�RI�

WKH�UHJLVWHUHG�YDOXHU

1RW�$SSOLFDEOH�

��� /RFN�LQ�SHULRG 7KH� (TXLW\� 6KDUHV� LVVXHG� SXUVXDQW� WR� WKLV� 3UHIHUHQWLDO� $OORWPHQW� WR� =XDUL� *OREDO�

/LPLWHG� VKDOO� EH� ORFNHG�LQ� DV� SHU� 5HJXODWLRQV� ���� DQG� ���� DQG� RWKHU� DSSOLFDEOH�

SURYLVLRQV�RI�,&'5�5HJXODWLRQV�

��� Auditor’s�certiƬcate 0HVVUV�/��%��-KD�	�&R���&KDUWHUHG�$FFRXQWDQWV��6WDWXWRU\�$XGLWRUV�RI�WKH�&RPSDQ\��

has�issued�a�certiƬcate�conƬrming�that�the�issue�of�the�Equity�Shares�is�being�made�
LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�,&'5�5HJXODWLRQV��

A� copy�of� the�certiƬcate� is�open� for� inspection� through�electronic�mode� from�the�
GDWH�KHUHRI�DQG�XS�WR�WKH�GDWH�RI�WKH�(*0�

��� ,GHQWLW\�RI�3URSRVHG�$OORWWHH�

�LQFOXGLQJ�QDWXUDO�SHUVRQV�ZKR�

are�the�ultimate�beneƬcial�owners�
RI�HTXLW\�VKDUHV�SURSRVHG�WR�EH�

DOORWWHG�DQG�RU�ZKR�XOWLPDWHO\�

FRQWURO���WKH�SHUFHQWDJH�����RI�

3RVW�3UHIHUHQWLDO�,VVXH�&DSLWDO�WKDW�

PD\�EH�KHOG�E\�WKHP�DQG�&KDQJH�LQ�

&RQWURO��LI�DQ\��FRQVHTXHQW�WR�WKH�

3UHIHUHQWLDO�,VVXH

=XDUL�*OREDO�/LPLWHG�

�&,1��/�����*$����3/&��������

Registered�OƯce:�

-DL�.LVDDQ�%KDZDQ��=XDULQDJDU��*RD��������

=XDUL�*OREDO�/LPLWHG� LV� D� OLVWHG�FRPSDQ\�DQG� WKHUHIRUH�QR� IXUWKHU� GLVFORVXUH�ZLWK�

respect�to�ultimate�beneƬcial�owners�is�necessary�in�terms�of�proviso�to�Regulation�
���� ���� �I�� RI� WKH� 6HFXULWLHV� DQG� ([FKDQJH� %RDUG� RI� ,QGLD� �,VVXH� RI� &DSLWDO� DQG�

'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������

$V�RQ�WKH�GDWH�RI�WKLV�1RWLFH��=XDUL�*OREDO�/LPLWHG�KROGV�����������(TXLW\�6KDUHV��L�H��

�������RI�WKH�SUH�SUHIHUHQWLDO�LVVXH�VKDUH�FDSLWDO�RI�WKH�&RPSDQ\��

=XDUL�*OREDO�/LPLWHG�ZDV�KROGLQJ�����������(TXLW\�6KDUHV��L�H���������RI�WKH�SDLG�XS�

FDSLWDO�RI�WKH�&RPSDQ\�DV�RQ��VW�$SULO�������

,W�LV�H[SHFWHG�WKDW�=XDUL�*OREDO�/LPLWHG�VKDOO�KROG��������RI�WKH�SRVW�SUHIHUHQWLDO�

LVVXH� VKDUH� FDSLWDO� RI� WKH� &RPSDQ\�� 7KHUH� VKDOO� EH� QR� FKDQJH� LQ� FRQWURO� RI� WKH�

&RPSDQ\�SXUVXDQW�WR�WKH�SURSRVHG�SUHIHUHQWLDO�LVVXH�

��� 2WKHU�'LVFORVXUHV D�� 1RQH�RI�WKH�3URPRWHU�RU�'LUHFWRUV�DUH�ZLOIXO�GHIDXOWHU�

E�� =XDUL� *OREDO� /LPLWHG� KDV� QRW� VROG� DQ\� (TXLW\� 6KDUHV� GXULQJ� WKH� VL[� PRQWKV�

SUHFHGLQJ�WKH�5HOHYDQW�'DWH�

��



6KDUHKROGLQJ�3DWWHUQ�RI�WKH�&RPSDQ\�EHIRUH�DQG�DIWHU�WKH�SURSRVHG�3UHIHUHQWLDO�$OORWPHQW�

)XUWKHU��VKDUHKROGLQJ�RI�=XDUL�*OREDO�/LPLWHG�SUH�DQG�SRVW�LVVXH�LV�DV�IROORZV�

&DWHJRU\ 3UH�SUHIHUHQWLDO�LVVXH 3RVW�SUHIHUHQWLDO�LVVXH

1R�RI�6KDUHV � 1R�RI�6KDUHV �

3URPRWHUV�DQG�3URPRWHU�*URXS��$� ������������ ����� ������������ �����

3XEOLF��%� ������������ ����� ������������ �����

7RWDO��$�����%� ������������ ������ ������������ ������

&XVWRGLDQ��&�� � ��� � ���

*UDQG�7RWDO��$�����%�����&�� ������������ ������ ������������ ������

1DPH�RI�WKH�3URSRVHG�

$OORWWHH

3UH�3UHIHUHQWLDO�+ROGLQJ 1R��RI�(TXLW\�

VKDUHV�WR�EH�

DOORWWHG�XS�WR

3RVW�3UHIHUHQWLDO�+ROGLQJ

1R��RI�6KDUHV �

RI�+ROGLQJ

1R��RI�6KDUHV �

RI�+ROGLQJ

=XDUL�*OREDO�/LPLWHG ��������� ����
 ����������� ����������� �����

,Q� WHUPV� RI� 6HFWLRQ� ������F�� UHDG� ZLWK� 6HFWLRQ� ��� RI� WKH�

&RPSDQLHV�$FW��������n$FW��DQG�UXOHV�IUDPHG�WKHUHXQGHU��DQG�

LQ� DFFRUGDQFH�ZLWK� WKH� SURYLVLRQV�RI�&KDSWHU�9� p3UHIHUHQWLDO�

,VVXHq�RI�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��,VVXH�RI�

&DSLWDO�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV��������,&'5�

5HJXODWLRQV���WKH�LVVXH�RI�(TXLW\�6KDUHV�E\�ZD\�RI�3UHIHUHQWLDO�

,VVXH� UHTXLUHV� DSSURYDO� RI� WKH�0HPEHUV� E\�ZD\� RI� D� 6SHFLDO�

5HVROXWLRQ��

([FHSW�WKH�3URPRWHU���3URPRWHU�JURXS��0U��6DURM�.XPDU�3RGGDU�

DQG�0U��$NVKD\�3RGGDU� DQG�WKHLU� UHODWLYHV��QR�RWKHU�'LUHFWRU�

RU�.H\�0DQDJHULDO�3HUVRQQHO�LQFOXGLQJ�WKHLU�UHODWLYHV�LV��LQ�DQ\�

ZD\�� FRQFHUQHG�RU� LQWHUHVWHG��ILQDQFLDOO\�RU�RWKHUZLVH�� LQ� WKH�

SURSRVHG�5HVROXWLRQ�H[FHSW�WR�WKHLU�6KDUHKROGLQJ� LQWHUHVW�� LI�

DQ\��LQ�WKH�&RPSDQ\��

7KH� %RDUG� RI� 'LUHFWRUV� UHFRPPHQGV� WKH� SDVVLQJ� RI� WKH�

SURSRVHG�5HVROXWLRQ�DV�VHW�RXW�DW�,WHP�QR����E\�ZD\�RI�D�6SHFLDO�

5HVROXWLRQ�

,WHP�1R���

7KH�0HPEHUV�DUH� LQIRUPHG�WKDW�WKH�2EMHFWV�RI�WKH�&RPSDQ\�

�&ODXVH�,,,�RI�WKH�0HPRUDQGXP�RI�$VVRFLDWLRQ�RI�WKH�&RPSDQ\��

DV� FXUUHQWO\� LQ� IRUFH� LV� GLYLGHG� LQWR� �$�� 0DLQ� 2EMHFWV�� �%��

2EMHFWV� LQFLGHQWDO� RU� DQFLOODU\� WR�DWWDLQ�PDLQ� REMHFWV�DQG� �&��

2WKHU� REMHFWV�� ,Q� WHUPV� RI� 6HFWLRQ� �� RI� WKH� &RPSDQLHV� $FW��

������ 2EMHFWV� FODXVH� ,,,� RI� WKH� 0HPRUDQGXP� RI� $VVRFLDWLRQ�


,W�PD\�EH�QRWHG�WKDW�=XDUL�*OREDO�/LPLWHG�KHOG�������RI�WKH�SDLG�XS�FDSLWDO�RI�WKH�&RPSDQ\�DV�RQ��VW�$SULO�������+RZHYHU��SXUVXDQW�WR�
WKH�DOORWPHQW�RI�����������(TXLW\�6KDUHV�DQG�������������(TXLW\�6KDUHV�WR�$GYHQW]�)LQDQFH�3ULYDWH�/LPLWHG�DQG�0U��6DURM�.XPDU�3RGGDU�
UHVSHFWLYHO\�RQ���UG�)HEUXDU\�������WKH�VKDUHKROGLQJ�RI�=XDUL�*OREDO�/LPLWHG�ZDV�GLOXWHG�WR�������RI�WKH�SDLG�XS�FDSLWDO�RI�WKH�&RPSDQ\�

RI�WKH�&RPSDQ\�VKDOO�VWDWH�WKH�REMHFWV�IRU�ZKLFK�WKH�FRPSDQ\�

LV� LQFRUSRUDWHG� DQG� DQ\� PDWWHU� FRQVLGHUHG� QHFHVVDU\� LQ�

IXUWKHUDQFH� RI� WKH� REMHFWV� WKHUHRI�� )XUWKHU�� LQ� RUGHU� WR�

HQDEOH� WKH�&RPSDQ\� WR�HQWHU� LQWR�QHZHU� ILHOGV�RI�XSFRPLQJ�

RSSRUWXQLWLHV� LQ� GHIHQFH� VHJPHQW� IURP� WLPH� WR� WLPH�� LW� LV�

SURSRVHG�WR�HQODUJH�WKH�2EMHFWV�FODXVH�RI�WKH�0HPRUDQGXP�

RI�$VVRFLDWLRQ�E\�LQVHUWLQJ�D�VXE�FODXVH�LQ�WKH�2EMHFWV�FODXVH�

)XUWKHU� LQ� YLHZ� RI� WKH� QRWLILFDWLRQ� RI� &RPSDQLHV� $FW�� �����

�LQFOXGLQJ� DQ\� VWDWXWRU\� � PRGLILFDWLRQ�V�� RU� UH�HQDFWPHQW�V��

WKHUHRI� IRU� WKH� WLPH� EHLQJ� LQ� IRUFH�� DQG� 5XOHV� IUDPHG�

WKHUHXQGHU��LW�LV�SURSRVHG�WR�DPHQG�WKH�H[LVWLQJ�0HPRUDQGXP�

RI� $VVRFLDWLRQ� RI� WKH� &RPSDQ\� WR� LQFOXGH� WKH� QHZ� 2EMHFWV�

FODXVH�DQG�WR�DOLJQ�WKH�VDPH�ZLWK�WKH�&RPSDQLHV�$FW�������

&RS\�RI�H[LVWLQJ�DQG�DPHQGHG�0HPRUDQGXP�RI�$VVRFLDWLRQ�RI�

WKH�&RPSDQ\�ZLOO�EH�DYDLODEOH�IRU�LQVSHFWLRQ�E\�0HPEHUV�RI�WKH�

&RPSDQ\�WKURXJK�HOHFWURQLF�PRGH��IURP�WKH�GDWH�RI�FLUFXODWLRQ�

RI�WKLV�1RWLFH�WLOO�WKH�GDWH�RI�([WUD�2UGLQDU\�*HQHUDO�0HHWLQJ��

DQG�KDV�EHHQ�XSORDGHG�RQ�WKH�&RPSDQ\oV�ZHEVLWH�XQGHU�WKH�

VHFWLRQ�,QYHVWRUV�5HODWLRQ�IRU�SHUXVDO�E\�WKH�0HPEHUV�

7KH� %RDUG� RI� 'LUHFWRUV� DW� LWV� 0HHWLQJ� KHOG� RQ� )ULGD\�� ��WK�

-DQXDU\������� KDV� DSSURYHG� WKH�HQODUJHPHQW�RI� WKH�2EMHFWV�

FODXVH� RI� WKH� 0HPRUDQGXP� RI� $VVRFLDWLRQ� RI� WKH� &RPSDQ\�

LQFOXGLQJ�DPHQGPHQWV�WR�WKH�0HPRUDQGXP�RI�$VVRFLDWLRQ�RI�

WKH�&RPSDQ\�PDNLQJ�WKH�VDPH�DOLJQHG�ZLWK�WKH�SURYLVLRQV�RI�

WKH�&RPSDQLHV�$FW��������$V�SHU�WKH�SURYLVLRQV�RI�6HFWLRQ����RI�

��

1RWLFH



WKH�&RPSDQLHV�$FW�������	�RWKHU�DSSOLFDEOH�SURYLVLRQV��LI�DQ\��

RI�WKH�&RPSDQLHV�$FW�������DQG�WKH�5XOHV�IUDPHG�WKHUHXQGHU��

�LQFOXGLQJ� DQ\� VWDWXWRU\� PRGLILFDWLRQ�V�� RU� UH�HQDFWPHQWV�V��

WKHUHRI�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH���WKH�&RPSDQ\�UHTXLUHV�WKH�

PHPEHUVo� DSSURYDO� E\�ZD\� RI� 6SHFLDO� 5HVROXWLRQ� IRU�PDNLQJ�

DOWHUDWLRQ�WR�WKH�0HPRUDQGXP�RI�$VVRFLDWLRQ�RI�WKH�&RPSDQ\�

1R� 'LUHFWRU� RU� .H\� 0DQDJHULDO� 3HUVRQQHO� LQFOXGLQJ� WKHLU�

UHODWLYHV� LV�� LQ� DQ\� ZD\�� FRQFHUQHG� RU� LQWHUHVWHG�� ILQDQFLDOO\�

RU� RWKHUZLVH�� LQ� WKH� SURSRVHG� 5HVROXWLRQ� H[FHSW� WR� WKHLU�

6KDUHKROGLQJ�LQWHUHVW��LI�DQ\��LQ�WKH�&RPSDQ\�

7KH� %RDUG� RI� 'LUHFWRUV� UHFRPPHQGV� WKH� SDVVLQJ� RI� WKH�

SURSRVHG�5HVROXWLRQ�DV�VHW�RXW�DW�,WHP�QR����E\�ZD\�RI�D�6SHFLDO�

5HVROXWLRQ�

,WHP�1R���

7KH� $UWLFOHV� RI� $VVRFLDWLRQ� RI� WKH� &RPSDQ\� DV� FXUUHQWO\� LQ�

IRUFH� ZDV� DGRSWHG� XQGHU� WKH� UHJLPH� RI� WKH� &RPSDQLHV� $FW��

������ 7KH� UHIHUHQFHV� WR� VSHFLILF� 6HFWLRQV� RI� WKH� &RPSDQLHV�

$FW�������LQ�WKH�H[LVWLQJ�$UWLFOHV�RI�$VVRFLDWLRQ�PD\�QR�ORQJHU�

EH� LQ� FRQIRUPLW\�ZLWK� LQWURGXFWLRQ� RI� QHZ�SURYLVLRQV� RI� WKH�

&RPSDQLHV�$FW�������� ,W� LV� WKHUHIRUH�SURSRVHG�WR�DPHQG� WKH�

H[LVWLQJ�$UWLFOHV�RI�$VVRFLDWLRQ�WR�DOLJQ� LW�ZLWK�WKH�SURYLVLRQV�

RI� WKH� &RPSDQLHV� $FW�� ����� LQFOXGLQJ� WKH� 5XOHV� IUDPHG�

WKHUHXQGHU�DQG�DGRSWLRQ�RI� VSHFLILF� FODXVHV� IURP� 6FKHGXOH� ,�

WR�WKH�&RPSDQLHV�$FW�������ZKLFK�VHWV�RXW�WKH�PRGHO�$UWLFOHV�

RI�$VVRFLDWLRQ��

7KH� %RDUG� RI� 'LUHFWRUV� DW� LWV� 0HHWLQJ� KHOG� RQ� )ULGD\�� ��WK�

-DQXDU\� ������KDV�DSSURYHG� WKH�DPHQGPHQWV�WR� WKH�$UWLFOHV�

RI�$VVRFLDWLRQ�RI�WKH�&RPSDQ\�PDNLQJ�WKH�VDPH�DOLJQHG�ZLWK�

WKH�SURYLVLRQV�RI�WKH�&RPSDQLHV�$FW��������$V�SHU�6HFWLRQ����RI�

WKH�&RPSDQLHV�$FW��������	�RWKHU�DSSOLFDEOH�SURYLVLRQV��LI�DQ\��

RI�WKH�&RPSDQLHV�$FW�������DQG�WKH�5XOHV�IUDPHG�WKHUHXQGHU��

�LQFOXGLQJ� DQ\� VWDWXWRU\� PRGLILFDWLRQ�V�� RU� UH�HQDFWPHQWV�V��

WKHUHRI� IRU� WKH� WLPH�EHLQJ� LQ� IRUFH��� DOWHUDWLRQ� LQ�$UWLFOHV�RI�

$VVRFLDWLRQ�RI�WKH�&RPSDQ\�UHTXLUHV�DSSURYDO�RI�VKDUHKROGHUV�

RI�WKH�&RPSDQ\�E\�ZD\�RI�6SHFLDO�5HVROXWLRQ�

&RS\�RI� H[LVWLQJ� DQG� DPHQGHG�$UWLFOHV�RI�$VVRFLDWLRQ�RI� WKH�

&RPSDQ\�ZLOO� EH� DYDLODEOH� IRU� LQVSHFWLRQ� E\�0HPEHUV�RI� WKH�

&RPSDQ\�WKURXJK�HOHFWURQLF�PRGH�IURP�WKH�GDWH�RI�FLUFXODWLRQ�

RI�WKLV�1RWLFH�WLOO�WKH�GDWH�RI�([WUD�2UGLQDU\�*HQHUDO�0HHWLQJ��

DQG�KDV�EHHQ�XSORDGHG�RQ�WKH�&RPSDQ\oV�ZHEVLWH�XQGHU�WKH�

VHFWLRQ�,QYHVWRUV�5HODWLRQ�IRU�SHUXVDO�E\�WKH�0HPEHUV�

1R� 'LUHFWRU� RU� .H\� 0DQDJHULDO� 3HUVRQQHO� LQFOXGLQJ� WKHLU�

UHODWLYHV� LV�� LQ� DQ\� ZD\�� FRQFHUQHG� RU� LQWHUHVWHG�� ILQDQFLDOO\�

RU� RWKHUZLVH�� LQ� WKH� SURSRVHG� 5HVROXWLRQ� H[FHSW� WR� WKHLU�

6KDUHKROGLQJ�LQWHUHVW��LI�DQ\��LQ�WKH�&RPSDQ\�

7KH� %RDUG� RI� 'LUHFWRUV� UHFRPPHQGV� WKH� SDVVLQJ� RI� WKH�

SURSRVHG�5HVROXWLRQ�DV�VHW�RXW�DW�,WHP�QR����E\�ZD\�RI�D�6SHFLDO�

5HVROXWLRQ�

,WHP�1R���

7KH� %RDUG� RI� 'LUHFWRUV� RQ� WKH� UHFRPPHQGDWLRQ� RI� WKH�

1RPLQDWLRQ� DQG� 5HPXQHUDWLRQ� &RPPLWWHH� DQG� VXEMHFW� WR�

WKH�DSSURYDO�RI�6KDUHKROGHUV��KDV�DSSURYHG�WKH�DSSRLQWPHQW�

RI� 0U�� $VKLVK� .XPDU� *XSWD� DV� WKH� ([HFXWLYH� 'LUHFWRU� DQG�

GHVLJQDWHG� DV� 'HSXW\� 0DQDJLQJ� 'LUHFWRU� RI� WKH� &RPSDQ\��

OLDEOH�WR�UHWLUH�E\�URWDWLRQ��IRU�D�SHULRG�RI����WKUHH��\HDUV�ZLWK�

HIIHFW�IURP���WK�1RYHPEHU�������7KH�&RPSDQ\�KDV�UHFHLYHG�D�

YDOLG�QRWLFH�LQ�WHUPV�RI�6HFWLRQ�����RI�WKH�&RPSDQLHV�$FW�������

�n$FWo��SURSRVLQJ�WKH�FDQGLGDWXUH�RI�0U��*XSWD�IRU�WKH�RIILFH�RI�

'LUHFWRU��

7KH� IROORZLQJ� DGGLWLRQDO� LQIRUPDWLRQ� DV� UHTXLUHG� XQGHU�

6FKHGXOH�9�WR�WKH�$FW�LV�JLYHQ�EHORZ��

,�� *HQ DO�,QIRUPDWLRQ�

� �L 1DWXUH�RI�,QGXVWU\��

� � 7KH� &RPSDQ\� LV�� LQWHU� DOLD�� LQYROYHG� LQ� WKH� EXVLQHVV�

RI�PDQXIDFWXULQJ�RI� UROOLQJ� VWRFN�� K\GUR�PHFKDQLFDO�

HTXLSPHQWV�� VWHHO� FDVWLQJV�� 5DLO� (3&�� EULGJHV� DQG�

RWKHU�VWHHO�VWUXFWXUHV��

� �LL� DWH� RU� H[SHFWHG� GDWH� RI� FRPPHQFHPHQW� RI�
FRPPHUFLDO�SURGXFWLRQ��

� � 7KH�&RPSDQ\�ZDV� LQFRUSRUDWHG� RQ���WK� -XQH� ������

7KH�+HDY\�(QJLQHHULQJ�DQG�6WHHO�)RXQGU\�EXVLQHVVHV�

RI�WKH�WKHQ�IRUPHG�&RPSDQ\�QDPHO\��7H[PDFR�/LPLWHG�

ZHUH�GHPHUJHG�LQWR�WKLV�&RPSDQ\��7KH�RSHUDWLRQ�RI�

WKH�SODQWV�RI�7H[PDFR�/LPLWHG�ZHUH�VWDUWHG�LQ�������

� �LLL ,Q� FDVH� RI� QHZ� FRPSDQLHV�� H[SHFWHG� GDWH� RI�
FRPPHQFHPHQW�RI�DFWLYLWLHV�DV�SHU�SURMHFW�DSSURYHG�
E\�ILQDQFLDO�LQVWLWXWLRQV�DSSHDULQJ�LQ�WKH�SURVSHFWXV��

� � 1RW�$SSOLFDEOH�

� �LY� )LQDQFLDO� SHUIRUPDQFH� EDVHG� RQ� JLYHQ� LQGLFDWRUV�
s� �DV�SHU�DXGLWHG� ILQDQFLDO� VWDWHPHQWV� IRU� WKH�\HDU�
HQGHG���VW�0DUFK�������

3DUWLFXODUV�� ���LQ�&URUHV�

*URVV�7XUQRYHU ��������

2WKHU�,QFRPH �����

Net�proƬt�as�per�Statement�of�
ProƬt�&�Loss�(After�Tax)

��������

� �Y�� )RUHLJQ�LQYHVWPHQWV�RU�FROODERUDWRUV��LI�DQ\��

� � 1RW�$SSOLFDEOH�

��



,,�� ,QIRUPDWLRQ�DERXW�WKH�DSSRLQWHH��

� �L�� DFNJURXQG�GHWDLOV��

� � 0U��$VKLVK�.XPDU�*XSWD�����\HDUV�RI�DJH��LV�D�JUDGXDWH�

LQ�(OHFWULFDO�(QJLQHHULQJ�IURP�,,7�5RRUNHH�������EDWFK���

+H� KDV� FRPSOHWHG� *HQHUDO� 0DQDJHPHQW� 3URJUDP�

IURP�;/5,��-DPVKHGSXU�DQG�&('(3��,16($'���)UDQFH��

+H�LV�H[WHQVLYHO\�WUDLQHG�RQ�2SHUDWLRQV�0DLQWHQDQFH�

7HFKQRORJ\��6DIHW\��63&�DQG�740�LQ�,QGLD�DQG�DEURDG�

� � ,Q� KLV� FDUHHU�� 0U�� *XSWD� KDV� GHYHORSHG� SURILFLHQF\�

LQ� FDSDFLW\� H[SORLWDWLRQ� DQG� GH�ERWWOHQHFNLQJ��

FRVW� PDQDJHPHQW�� EXVLQHVV� JURZWK� DQG� VFDOH� XS�

RI� RSHUDWLRQV�� QHZ� EXVLQHVV� GHYHORSPHQW� DQG�

PDQDJHPHQW� RI� ODUJH� ZRUN� IRUFH� DQG� RUJDQL]DWLRQ��

+H� LV� DQ� HIIHFWLYH� FRPPXQLFDWRU� ZLWK� H[FHOOHQW�

UHODWLRQVKLS�PDQDJHPHQW�VNLOOV�DQG�VWURQJ�DQDO\WLFDO��

OHDGHUVKLS�� GHFLVLRQ� PDNLQJ�� SUREOHP� VROYLQJ� 	�

RUJDQL]DWLRQDO�DELOLWLHV��

� � +H� MRLQHG� 7DWD� 6WHHO� DV� D� *UDGXDWH�7UDLQHH� LQ� ������

DQG� LQ� WKH� VSDQ� RI� ��� \HDUV� RI� KLV� DVVRFLDWLRQ� ZLWK�

7DWD�6WHHO��KH�KDV�KHOG�YDULRXV�LPSRUWDQW�SRVLWLRQV�LQ�

VHYHUDO�GLYLVLRQV�ZLWKLQ�WKH�7DWD�*URXS��

� � 0U�� *XSWD� ZDV� WKH� 0DQDJLQJ� 'LUHFWRU� RI� 70�

,QWHUQDWLRQDO�/RJLVWLFV�/LPLWHG��$�7DWD�6WHHO�-9��IURP�

����� WLOO� ����� DQG� KDV� SOD\HG� DQ� LPSRUWDQW� UROH� LQ�

WKH�UDSLG�JURZWK�RI�WKH�&RPSDQ\��+H�KDV�DOVR�EHHQ�D�

0HPEHU�RI�WKH�%RDUG�RI�7.0�,QGLD�DQG�,6/��'XEDL�DQG�

7DWD�1<.��6LQJDSRUH�

� �L 3DVW� UHPXQHUDWLRQ�GXULQJ� WKH� ILQDQFLDO� \HDU� HQGHG�
��VW�0DUFK�������1LO

� �LLL�� 5HFRJQLWLRQ�RU�DZDUGV��

� � 6WDWHG�XQGHU�EDFNJURXQG�GHWDLOV�DERYH��

� �LY�� -RE�3URILOH�DQG�KLV�VXLWDELOLW\��

� � 6WDWHG�XQGHU�EDFNJURXQG�GHWDLOV�DERYH��

� �Y�� 5HPXQHUDWLRQ�SURSRVHG��

� � 3XUVXDQW�WR�WKH�SURYLVLRQV�RI�6HFWLRQV���������������

DQG� ���� DQG� RWKHU� DSSOLFDEOH� SURYLVLRQV� UHDG� ZLWK�

6FKHGXOH�9�WR�WKH�$FW�WRJHWKHU�ZLWK�WKH�5XOHV�IUDPHG�

WKHUHXQGHU� �LQFOXGLQJ� DQ\� VWDWXWRU\� PRGLILFDWLRQ�V��

RU�UH�HQDFWPHQWV�V��WKHUHRI���0U��*XSWD�EH�DSSRLQWHG�

DV� WKH�([HFXWLYH�'LUHFWRU� DQG�GHVLJQDWHG� DV�'HSXW\�

0DQDJLQJ� 'LUHFWRU� RI� WKH� &RPSDQ\� WKH� IROORZLQJ�

WHUPV�DQG�FRQGLWLRQV�

�� 6DODU\ 5V�������������SHU�PRQWK�ZLWK�LQFUHPHQWV�DV�PD\�EH�GHFLGHG�E\�WKH�%RDUG�

RI�'LUHFWRUV�IURP�WLPH�WR�WLPH�VXEMHFW�WR�D�\HDUO\�RYHUDOO�FHLOLQJ�RI�����RI�

ODVW�SDLG�UHPXQHUDWLRQ�

�� 2WKHU�$OORZDQFHV��LQFOXGLQJ�VSHFLDO�

DOORZDQFH�

5V��������������SHU�PRQWK�

�� 9DULDEOH�3D\ Linked� with� performance,� subject� to� maximum� of� 40%� of� the� Ƭxed�
FRPSRQHQWV�

�� 3HUTXLVLWHV��

&$7(*25<�s�$

D� +RXVLQJ �L�� )UHH�IXUQLVKHG�DFFRPPRGDWLRQ�RU�+5$�XS�WR�����RI�VDODU\��

�LL�� 7KH� H[SHQGLWXUH� LQFXUUHG� RQ� JDV�� HOHFWULFLW\�� ZDWHU� DQG� IXUQLVKLQJ�

VKDOO�EH�YDOXHG�DV�SHU�,QFRPH�WD[�$FW�������

E� 0HGLFDO�5HLPEXUVHPHQW����

$OORZDQFH

$V�SHU�WKH�5XOHV�RI�WKH�&RPSDQ\�

F� /HDYH�7UDYHO�&RQFHVVLRQ )RU�VHOI�DQG�KLV�IDPLO\�RQFH�LQ�D�\HDU�LQ�DFFRUGDQFH�ZLWK�WKH�5XOHV�RI�WKH�

&RPSDQ\�

G� %RQXV���([JUDWLD $V�SHU�WKH�5XOHV�RI�WKH�&RPSDQ\�

H� /HDYH $V�SHU�WKH�5XOHV�RI�WKH�&RPSDQ\�

I� &OXE�IHHV 0HPEHUVKLS�IHH�IRU�WKH�FOXE�DV�SHU�WKH�5XOHV�RI�WKH�&RPSDQ\�

��

1RWLFH



&$7(*25<�s�%

D� &RQWULEXWLRQ�WR�3URYLGHQW�)XQG��

6XSHUDQQXDWLRQ�)XQG�DQG�1DWLRQDO�

3HQVLRQ�6FKHPH

$V�SHU�WKH�5XOHV�RI�WKH�&RPSDQ\�

E� *UDWXLW\ $V�SHU�WKH�5XOHV�RI�WKH�&RPSDQ\�

&$7(*25<�s�& 3URYLVLRQ� RI� FDU� IRU� XVH� RQ� &RPSDQ\oV� EXVLQHVV� DQG� WHOHSKRQH� DW�

UHVLGHQFH�ZLOO�QRW�EH�FRQVLGHUHG�DV�SHUTXLVLWHV��+RZHYHU��ORQJ�GLVWDQFH�

FDOOV�RQ�WHOHSKRQH�DQG�XVH�RI�FDU�IRU�SULYDWH�SXUSRVH�VKDOO�EH�ELOOHG�E\�

WKH�&RPSDQ\�

�� In�the�event�of�the�loss�or�inadequacy�of�proƬt�in�any�Ƭnancial�year�during�his�tenure�as�the�Executive�Director�and�
'HSXW\�0DQDJLQJ�'LUHFWRU��WKH�DIRUHVDLG�UHPXQHUDWLRQ�VKDOO�EH�WUHDWHG�DV�PLQLPXP�UHPXQHUDWLRQ�

�� 7KH�DQQXDO�YDULDWLRQ�DQG�LQFUHDVH�LQ�WKH�UHPXQHUDWLRQ�RI�([HFXWLYH�'LUHFWRU�DQG�'HSXW\�0DQDJLQJ�'LUHFWRU����VKDOO�

not�exceed�5%�of�the�proƬts�of�the�Company�as�calculated�under�Sections�197�and�198�of�the�Act,�read�with�the�
limits�speciƬed�in�Schedule�V.

� �YL�� �&RPSDUDWLYH� UHPXQHUDWLRQ�SURILOH�ZLWK� UHVSHFW� WR�
LQGXVWU\��VL]H�RI�WKH�&RPSDQ\��SURILOH�RI�WKH�SRVLWLRQ�
DQG�SHUVRQ��

� � 7DNLQJ� LQWR� FRQVLGHUDWLRQ� WKH� VL]H� RI� WKH� &RPSDQ\��

WKH� SURILOH� RI� 0U�� *XSWD�� WKH� UHVSRQVLELOLWLHV�

VKRXOGHUHG�E\�KLP�DQG�WKH�LQGXVWU\�EHQFKPDUNV��WKH�

UHPXQHUDWLRQ�SURSRVHG�WR�EH�SDLG� LV�FRPPHQVXUDWH�

ZLWK�WKH�UHPXQHUDWLRQ�SDFNDJHV�SDLG�WR�VLPLODU�VHQLRU�

OHYHO�FRXQWHUSDUW�V��LQ�RWKHU�FRPSDQLHV��

� �YLL��3HFXQLDU\� UHODWLRQVKLS� GLUHFWO\� RU� LQGLUHFWO\� ZLWK�
WKH� &RPSDQ\�� RU� UHODWLRQVKLS� ZLWK� WKH�PDQDJHULDO�
SHUVRQQHO��LI�DQ\��

� � %HVLGHV� WKH� UHPXQHUDWLRQ� SURSRVHG� WR� EH� SDLG� WR�

KLP�� 0U�� *XSWD� GRHV� QRW� KDYH� DQ\� RWKHU� SHFXQLDU\�

UHODWLRQVKLS� ZLWK� WKH� &RPSDQ\� RU� UHODWLRQVKLS� ZLWK�

WKH�PDQDJHULDO�SHUVRQQHO�

,,,�� 2WKHU�,QIRUPDWLRQ��

� �L�� 5HDVRQV�RI�ORVV�RU�LQDGHTXDWH�SURILWV��

� � 7KH� ODVW� IHZ� \HDUV� KDYH� VHHQ� GLVUXSWLRQ� LQ� WKH�

SHUIRUPDQFH�RI�WKH�&RPSDQ\�GXH�WR�SRRU�RII�WDNH�RI�

ZDJRQV� E\� WKH� ,QGLDQ�5DLOZD\V� FRXSOHG�ZLWK� RYHUDOO�

GRZQWUHQG� LQ� WKH� HFRQRP\�� $GGLWLRQDOO\�� ZRUOGZLGH�

&29,'����SDQGHPLF��VSUHDG� LQ� ,QGLD� LQ�-DQXDU\������

ZKLFK� WRRN� D� WROO� RQ� WKH� KXPDQ� OLYHV�DQG� WKH�ZRUOG�

HFRQRP\�� 7KH� XQSUHFHGHQWHG� VLWXDWLRQ� KDV� JUHDWO\�

DIIHFWHG�WKH�SHUIRUPDQFH�RI�WKH�&RPSDQ\�IRU�WKH�ODVW�

TXDUWHU�RI�WKH�ILQDQFLDO�\HDU����������

� � )XUWKHUPRUH�� WKH� &RPSDQ\� KDG� PDGH� D� VLJQLILFDQW�

SURYLVLRQ� GXULQJ� WKH� \HDU� HQGHG� ��VW� 0DUFK� �����

DPRXQWLQJ�5V���������&URUH�RQ�DFFRXQW�RI�LPSDLUPHQW�

RI� DVVHWV� RI� WKH� 5DLO� (3&� �� .DOLQGHH� 'LYLVLRQ� LQ�

UHVSHFW�RI�FHUWDLQ�OHJDF\�FRQWUDFWV�ZKLFK�ZHUH�XQGHU�

H[HFXWLRQ�IRU�D�ORQJ�WLPH�DQG�WKH�SHQGLQJ�REOLJDWLRQV�

WKHUHXQGHU�ZHUH�FRPSOHWHG�GXULQJ�WKH�\HDU��7KLV�KDV�

DOVR�OHG�WR�GHFOLQH�LQ�SURILWDELOLW\�RI�WKH�&RPSDQ\��

� �L 6WHSV�WDNHQ�RU�SURSRVHG�WR�EH�WDNHQ�IRU�LPSURYHPHQW�
DQG�([SHFWHG�LQFUHDVH�LQ�SURGXFWLYLW\�DQG�SURILWV�LQ�
PHDVXUDEOH�WHUPV��

� � 7KH� 5DLOZD\� LQIUDVWUXFWXUH� VHJPHQW� FRQWLQXHV� WR�

UHPDLQ� WKH� IRFXV� DUHD� RI� WKH� *RYHUQPHQW�� 7KH� SODQ�

RI� WKH� 5DLOZD\� UHLQIRUFHV� WKH� LPSRUWDQFH� RI� UDLVLQJ�

UHVRXUFHV� IRU� H[SDQVLRQ� RI� QHWZRUN�� GRXEOLQJ� RI�

OLQHV�� XSJUDGDWLRQ� RI� VLJQDOOLQJ� V\VWHP�� UDLO� VDIHW\��

DQG�PRGHUQLVDWLRQ�RI�WKH�H[LVWLQJ� LQIUDVWUXFWXUH��7KH�

RSSRUWXQLWLHV� LQ� WKH� 5DLO� ,QIUD� VHFWRU� ZLOO� FHUWDLQO\�

EHQHILW� WKH� 5DLO� (3&� EXVLQHVV� RI� WKH� &RPSDQ\�� 7KH�

PHJD�SODQ�RI� ,QGLDQ�5DLOZD\V� IRU�)UHLJKW�&RUULGRUV� LV�

JRLQJ�RQ�WR�PHHW�WKH�WDUJHWHG�WLPHOLQH�DQG�WKLV�ZRXOG�

FHUWDLQO\�RSHQ�XS�WKH�GHPDQG�IRU�LQFUHDVHG�QXPEHU�RI�

ZDJRQV�IRU�WKH�5ROOLQJ�6WRFN�'LYLVLRQ�RI�WKH�&RPSDQ\��

� � 7KH�6WHHO�)RXQGU\�'LYLVLRQ�KDV�EHHQ�DEOH� WR� H[KLELW�

WKH�DGYDQWDJH�RI�DFTXLVLWLRQ�RI�8UOD�XQLW�s�5DLSXU��7KH�

'LYLVLRQ� KDV� UHSRUWHG� D� UREXVW� SHUIRUPDQFH� GXULQJ�

WKH� \HDU� DQG� LW� LV� H[SHFWHG� WKDW� WKH�'LYLVLRQ� ZRXOG�

FRQWLQXH�WR�DFFRPSOLVK�EHWWHU�SHUIRUPDQFH�WR�PHHW�

WKH�HPHUJLQJ�GHPDQG�IRU�5DLOZD\�ZDJRQ�FDVWLQJV�

��



,9�� VFORVXUHV��

� 7KH�LQIRUPDWLRQ�DQG�GLVFORVXUHV�RI�WKH�UHPXQHUDWLRQ�SDFNDJH�RI�0U��*XSWD�LV�DV�XQGHU�

1DPH�RI�WKH�'LUHFWRU 'HVLJQDWLRQ
6DODU\��5V���

SHU�PRQWK

3HUTXLVLWHV�DQG�

$OORZDQFHV�

�5V���SHU�PRQWK

5HWLUHPHQW�%HQHILWV�

�5V���SHU�PRQWK

0U��$VKLVK�.XPDU�*XSWD ([HFXWLYH�'LUHFWRU�	�'HSXW\�

0DQDJLQJ�'LUHFWRU

�������� �������� $V�SHU�&RPSDQ\oV�5XOHV�

� $GGLWLRQDOO\��0U��*XSWD� LV�HQWLWOHG� IRU�YDULDEOH�SD\�ZKLFK�

VKDOO� EH� OLQNHG�ZLWK�SHUIRUPDQFH�� VXEMHFW� WR� ����RI� WKH�

IL[HG�FRPSRQHQWV�

� 7KLV�DOVR�IRUPV�D�SDUW�RI�GLVFORVXUH�DV�UHTXLUHG�XQGHU�WKH�

6(%,� �/LVWLQJ� 2EOLJDWLRQV� DQG� 'LVFORVXUH� 5HTXLUHPHQWV��

5HJXODWLRQV��������

� 7KH�&RPSDQ\�KDV�UHFHLYHG�FRQVHQW�IURP�0U��*XSWD�WR�DFW�

DV�D�'LUHFWRU�DQG�D�GHFODUDWLRQ�WKDW�KH�LV�QRW�GLVTXDOLILHG�

XQGHU�6HFWLRQ�����RI�WKH�DFW�DV�VXFK��

� ([FHSW�0U�� *XSWD� DQG�KLV� UHODWLYHV�� QR� RWKHU� 'LUHFWRU� RU�

.H\� 0DQDJHULDO� 3HUVRQQHO� LQFOXGLQJ� WKHLU� UHODWLYHV� LV�� LQ�

DQ\�ZD\��FRQFHUQHG�RU�LQWHUHVWHG��ILQDQFLDOO\�RU�RWKHUZLVH��

LQ� WKH�SURSRVHG�5HVROXWLRQ�H[FHSW�WR� WKHLU�6KDUHKROGLQJ�

LQWHUHVW�� LI� DQ\�� LQ� WKH�&RPSDQ\�� 7KH�%RDUG� RI�'LUHFWRUV�

UHFRPPHQGV� WKH� SDVVLQJ� RI� WKH� SURSRVHG�5HVROXWLRQ� DV�

VHW�RXW�DW�,WHP�QR����E\�ZD\�RI�D�6SHFLDO�5HVROXWLRQ�

,WHP�1R����

7KH� %RDUG� RI� 'LUHFWRUV� RQ� WKH� UHFRPPHQGDWLRQ� RI� WKH�

1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�&RPPLWWHH�DQG�VXEMHFW�WR�WKH�

DSSURYDO� RI� 6KDUHKROGHUV�� KDV� DSSURYHG� WKH� DSSRLQWPHQW� RI��

0U�� 9LUHQGUD� 6LQKD� DV� DQ� ,QGHSHQGHQW� 'LUHFWRU� IRU� D� SHULRG�

RI��� �WKUHH�� \HDUV�ZLWK� HIIHFW� IURP���WK� )HEUXDU\� ������ 7KH�

&RPSDQ\�KDV�UHFHLYHG�D� YDOLG�QRWLFH� LQ� WHUPV�RI�6HFWLRQ�����

RI� WKH� &RPSDQLHV� $FW�� ����� �n$FWo�� IURP� D� 0HPEHU� RI� WKH�

&RPSDQ\�SURSRVLQJ�WKH�FDQGLGDWXUH�RI�0U��6LQKD�IRU�WKH�RIILFH�

RI�'LUHFWRU��

0U�� 6LQKD�� D� 3RVW�JUDGXDWH� LQ� %XVLQHVV� $GPLQLVWUDWLRQ� IURP�

$OODKDEDG�8QLYHUVLW\��VWDUWHG�KLV�FDUHHU�ZLWK�%DOPHU�/DZULH�DQG�

&RPSDQ\�/LPLWHG�LQ�WKH�\HDU������DV�D�0DQDJHPHQW�7UDLQHH��

:LWK� RYHU� IRXU� GHFDGHV� RI� YDULHG� FRUSRUDWH� H[SHULHQFH���

0U��6LQKD�HIIHFWLYHO\�KDQGOHG�GLYHUVH�UROHV�LQ�6DOHV�	�0DUNHWLQJ��

2SHUDWLRQV�DQG�0DWHULDOV�0DQDJHPHQW��)URP������WR�������KH�

KHDGHG�%DOPHU�/DZULH� �8�.��� /WG��� D� ZKROO\�RZQHG� VXEVLGLDU\�

RI� %DOPHU� /DZULH� ZKLFK� ZDV� HQJDJHG� LQ� /HDVLQJ� RI� )UHLJKW�

&RQWDLQHUV�DQG�7HD�%OHQGLQJ�	�3DFNDJLQJ�� ,Q�������KH�EULHIO\�

OHIW�%DOPHU�/DZULH�WR�MRLQ�*OREDO�7HD�	�&RPPRGLWLHV�/WG��DQG�

WKHUHDIWHU�7\SKRR�7HD�/WG��	�UH�MRLQLQJ�%DOPHU�/DZULH��8�.���/WG��

LQ�������,Q�������KH�PRYHG�EDFN�WR�,QGLD�DV�([HFXWLYH�'LUHFWRU�

��/RJLVWLFV�,QIUDVWUXFWXUH�RI�%DOPHU�/DZULH�DQG�ZDV�HOHYDWHG�WR�

6HUYLFH�%XVLQHVV�VHJPHQW�LQ�-XQH������ZKHUH�KH�VSHDUKHDGHG�

YDULRXV�NH\�VHUYLFH�EXVLQHVV�XQLWV�RI�%DOPHU�/DZULH��,Q�-DQXDU\�

����� KH� WRRN� RYHU� DV� WKH� &KDLUPDQ� 	�0DQDJLQJ� 'LUHFWRU� RI�

%DOPHU� /DZULH� DQG� VXSHUDQQXDWHG� LQ� -XO\� ������ &XUUHQWO\��

0U��6LQKD�KROGV�WKH�SRVLWLRQ�RI�,QGHSHQGHQW�'LUHFWRU�LQ�YDULRXV�

RWKHU�FRPSDQLHV�

7KH�&RPSDQ\� KDV� UHFHLYHG� FRQVHQW� IURP�0U�� 6LQKD� WR� DFW� DV�

D�'LUHFWRU�DQG�D�GHFODUDWLRQ�WKDW�KH� LV�QRW�GLVTXDOLILHG�XQGHU�

6HFWLRQ�����RI�WKH�$FW�WR�KROG�VXFK�RIILFH��

)XUWKHU�� WKH� &RPSDQ\� KDV� DOVR� UHFHLYHG� D� GHFODUDWLRQ� IURP�

0U�� 6LQKD� WKDW� KH� PHHWV� WKH� FULWHULD� RI� ,QGHSHQGHQFH� DV�

SUHVFULEHG�XQGHU�6HFWLRQ��������RI�WKH�$FW�DQG�WKH�6(%,��/LVWLQJ�

2EOLJDWLRQV� DQG�'LVFORVXUH� 5HTXLUHPHQWV�� 5HJXODWLRQV�� �����

�n/LVWLQJ�5HJXODWLRQVo��

0U�� 6LQKD� KDV� DOVR� DIILUPHG� WR� WKH� &RPSDQ\� WKDW� KH� KDV�

UHJLVWHUHG�KLPVHOI�ZLWK�WKH�GDWDEDQN�PDLQWDLQHG�E\�WKH�,QGLDQ�

,QVWLWXWH�RI�&RUSRUDWH�$IIDLUV��,,&$��DV�DQ�,QGHSHQGHQW�'LUHFWRU�

LQ�FRPSOLDQFH�ZLWK�WKH�SUHVFULEHG�5XOHV�XQGHU�WKH�$FW��

$V�SHU�WKH�RSLQLRQ�RI�WKH�%RDUG��KH�IXOILOV�WKH�FULWHULD�VSHFLILHG�

LQ� WKH� $FW� DQG� WKH� 5XOHV� IUDPHG� WKHUHXQGHU� DQG� WKH� /LVWLQJ�

5HJXODWLRQV�IRU�KLV�DSSRLQWPHQW�DV�DQ�,QGHSHQGHQW�'LUHFWRU��

7KH�%RDUG�RI�'LUHFWRUV�LV�RI�WKH�RSLQLRQ�WKDW�KLV�YDVW�NQRZOHGJH�

DQG�YDULHG�H[SHULHQFH�ZLOO�EH�RI�JUHDW�YDOXH�WR�WKH�&RPSDQ\��

([FHSW�0U�� 6LQKD� DQG� KLV� UHODWLYHV�� QRQH� RI� WKH� 'LUHFWRUV� RU�

.H\�0DQDJHULDO�3HUVRQQHO� LQFOXGLQJ�WKHLU� UHODWLYHV�DUH�� LQ�DQ\�

ZD\�� FRQFHUQHG�RU� LQWHUHVWHG�� ILQDQFLDOO\�RU�RWKHUZLVH�� LQ� WKH�

SURSRVHG�5HVROXWLRQ�H[FHSW�WR�WKHLU�6KDUHKROGLQJ� LQWHUHVW�� LI�

DQ\��LQ�WKH�&RPSDQ\��

7KH� %RDUG� RI� 'LUHFWRUV� UHFRPPHQGV� WKH� SDVVLQJ� RI� WKH�

SURSRVHG� 5HVROXWLRQ� DV� VHW� RXW� DW� ,WHP� QR�� �� E\� ZD\� RI� DQ�

2UGLQDU\�5HVROXWLRQ�

,WHP�1R����

7KH� %RDUG� RI� 'LUHFWRUV� RQ� WKH� UHFRPPHQGDWLRQ� RI� WKH�

1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�&RPPLWWHH�DQG�VXEMHFW�WR�WKH�

DSSURYDO� RI� 6KDUHKROGHUV�� KDV� DSSURYHG� WKH� DSSRLQWPHQW� RI��

��
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0V�� 5XVKD� 0LWUD� DV� DQ� ,QGHSHQGHQW� 'LUHFWRU� IRU� D� SHULRG� RI�

�� �WKUHH�� \HDUV� ZLWK� HIIHFW� IURP� ��WK� )HEUXDU\� ������ 7KH�

&RPSDQ\�KDV�UHFHLYHG�D�YDOLG�QRWLFH�LQ�WHUPV�RI�6HFWLRQ�����RI�

WKH�&RPSDQLHV�$FW��������n$FWo��IURP�D�0HPEHU�RI�WKH�&RPSDQ\�

SURSRVLQJ�WKH�FDQGLGDWXUH�RI�0V��0LWUD�IRU�WKH�RIILFH�RI�'LUHFWRU��

0V��0LWUD��D� ODZ�JUDGXDWH� IURP�7KH�:��%��1DWLRQDO�8QLYHUVLW\�

RI� -XULGLFDO� 6FLHQFHV� .RONDWD�� KDV� VSHQW� RYHU� D� GHFDGH� DW�

0HVVUV� .KDLWDQ� 	� &R�� $GYRFDWHV� DQG� KDV� VSHFLDOLVDWLRQ� LQ�

FRUSRUDWH� UHVWUXFWXULQJ�� PHUJHUV�� DFTXLVLWLRQV�� GHPHUJHUV��

UHFRQVWUXFWLRQV� DQG� UHRUJDQLVDWLRQ� DQG� DGYLVHV� FRPSDQLHV�

RQ� ZLGH� UDQJH� RI� FRUSRUDWH� ODZ� PDWWHUV� DQG� ,QVROYHQF\� 	�

%DQNUXSWF\�UHODWHG�PDWWHUV��6KH�DOVR�KDV�H[SHULHQFH�LQ�YDULRXV�

DVSHFWV�RI�ODZ��LQFOXGLQJ�FRPPHUFLDO�DQG�FLYLO�OLWLJDWLRQ�DQG�KDV�

DSSHDUHG� EHIRUH� +LJK� &RXUWV�� 1DWLRQDO� &RPSDQ\� $SSHOODWH�

/DZ� 7ULEXQDO�� 1DWLRQDO� &RPSDQ\� /DZ� 7ULEXQDOV� DQG� RWKHU�

DXWKRULWLHV�LQ�YDULRXV� MXULVGLFWLRQV� LQFOXGLQJ�.RONDWD��&KHQQDL��

%KXEDQHVZDU��-DLSXU��*XZDKDWL�DQG�6KLOORQJ��

&XUUHQWO\��0V��0LWUD�KROGV�WKH�SRVLWLRQ�RI�,QGHSHQGHQW�'LUHFWRU�

LQ�YDULRXV�RWKHU�FRPSDQLHV�

7KH�&RPSDQ\�KDV�UHFHLYHG�FRQVHQW�IURP�0V��0LWUD�WR�DFW�DV�D�

'LUHFWRU� DQG� D�GHFODUDWLRQ� WKDW� VKH� LV� QRW� GLVTXDOLILHG�XQGHU�

6HFWLRQ�����RI�WKH�$FW�WR�KROG�VXFK�RIILFH��

)XUWKHU�� WKH� &RPSDQ\� KDV� DOVR� UHFHLYHG� D� GHFODUDWLRQ� IURP�

0V�� 0LWUD� WKDW� VKH� PHHWV� WKH� FULWHULD� RI� ,QGHSHQGHQFH� DV�

SUHVFULEHG�XQGHU�6HFWLRQ��������RI�WKH�$FW�DQG�WKH�6(%,��/LVWLQJ�

2EOLJDWLRQV� DQG� 'LVFORVXUH� 5HTXLUHPHQWV�� 5HJXODWLRQV�� �����

�n/LVWLQJ�5HJXODWLRQVo��

0V�� 0LWUD� KDV� DOVR� DIILUPHG� WR� WKH� &RPSDQ\� WKDW� VKH� KDV�

UHJLVWHUHG�KHUVHOI�ZLWK�WKH�GDWDEDQN�PDLQWDLQHG�E\�WKH�,QGLDQ�

,QVWLWXWH�RI�&RUSRUDWH�$IIDLUV��,,&$��DV�DQ�,QGHSHQGHQW�'LUHFWRU�

LQ�FRPSOLDQFH�ZLWK�WKH�SUHVFULEHG�5XOHV�XQGHU�WKH�$FW��

$V�SHU�WKH�RSLQLRQ�RI�WKH�%RDUG��VKH�IXOILOV�WKH�FULWHULD�VSHFLILHG�

LQ� WKH� $FW� DQG� WKH� 5XOHV� IUDPHG� WKHUHXQGHU� DQG� WKH� /LVWLQJ�

5HJXODWLRQV�IRU�KHU�DSSRLQWPHQW�DV�DQ�,QGHSHQGHQW�'LUHFWRU��

7KH�%RDUG�RI�'LUHFWRUV�LV�RI�WKH�RSLQLRQ�WKDW�KHU�YDVW�NQRZOHGJH�

DQG�YDULHG�H[SHULHQFH�ZLOO�EH�RI�JUHDW�YDOXH�WR�WKH�&RPSDQ\��

([FHSW�0V��0LWUD� DQG� KHU� UHODWLYHV�� QRQH� RI� WKH�'LUHFWRUV� RU�

.H\�0DQDJHULDO�3HUVRQQHO� LQFOXGLQJ�WKHLU�UHODWLYHV�DUH�� LQ�DQ\�

ZD\�� FRQFHUQHG�RU� LQWHUHVWHG��ILQDQFLDOO\�RU�RWKHUZLVH�� LQ� WKH�

SURSRVHG�5HVROXWLRQ�H[FHSW�WR�WKHLU�6KDUHKROGLQJ� LQWHUHVW�� LI�

DQ\��LQ�WKH�&RPSDQ\��

7KH� %RDUG� RI� 'LUHFWRUV� UHFRPPHQGV� WKH� SDVVLQJ� RI� WKH�

SURSRVHG� 5HVROXWLRQ� DV� VHW� RXW� DW� ,WHP� QR�� �� E\� ZD\� RI� DQ�

2UGLQDU\�5HVROXWLRQ�

5HODWHG� ,QIRUPDWLRQ� RI� 'LUHFWRUV� VHHNLQJ� DSSRLQWPHQW� RU�
UH�DSSRLQWPHQW� DW� WKH� IRUWKFRPLQJ� ([WUD�2UGLQDU\� *HQHUDO�
0HHWLQJ�IRU�LWHP�QRV�������	���

>,Q� SXUVXDQFH� RI� WKH� 6(%,� �/LVWLQJ� 2EOLJDWLRQV� DQG� 'LVFORVXUH�

5HTXLUHPHQWV��5HJXODWLRQV�������DQG�WKH�6HFUHWDULDO�6WDQGDUGV@

1DPH�RI�WKH�'LUHFWRU 0U��$VKLVK�.XPDU�*XSWD 0U��9LUHQGUD�6LQKD 0V��5XVKD�0LWUD

$JH��LQ�\HDUV� �� �� ��

QualiƬcation %��7HFK��(OHFWULFDO�(QJLQHHULQJ� 3RVW�JUDGXDWH�LQ�%XVLQHVV�

$GPLQLVWUDWLRQ

/�/�%�

Date�of�Ƭrst�
$SSRLQWPHQW�RQ�WKH�

%RDUG

��WK�1RYHPEHU����� ��WK�)HEUXDU\����� ��WK�)HEUXDU\�����

Expertise�in�speciƬc�
IXQFWLRQDO�DUHDV

r� ([WHQVLYHO\�WUDLQHG�RQ�2SHUDWLRQV�

0DLQWHQDQFH�7HFKQRORJ\��6DIHW\��

63&�DQG�740�LQ�,QGLD�DQG�DEURDG�

•� ProƬcient�in�capacity�exploitation,�
GH�ERWWOHQHFNLQJ��FRVW�

PDQDJHPHQW��QHZ�EXVLQHVV�

GHYHORSPHQW�DQG�RUJDQL]DWLRQ�

PDQDJHPHQW�

•� Eƪective�communicator�with�
H[FHOOHQW�UHODWLRQVKLS�PDQDJHPHQW�

VNLOOV��VWURQJ�DQDO\WLFDO��OHDGHUVKLS��

GHFLVLRQ�PDNLQJ�DQG�SUREOHP�

VROYLQJ�DELOLWLHV�

r� �+DV�RYHU�IRXU�GHFDGHV�

RI�YDULHG�FRUSRUDWH�

H[SHULHQFH��

r� +DV�KDQGOHG�GLYHUVH�

UROHV�LQ�6DOHV�	�

0DUNHWLQJ��2SHUDWLRQV�

DQG�0DWHULDOV�

0DQDJHPHQW�

r� 3DVW�&KDLUPDQ�	�

0DQDJLQJ�'LUHFWRU�RI�

0HVVUV��%DOPHU�/DZULH�

	�&R��/WG�

r� &RUSRUDWH�/DZ\HU�ZLWK�RYHU�

���\HDUV�RI�SUDFWLFH�

r� +DV�H[SHULHQFH�LQ�YDULRXV�

DVSHFWV�RI�ODZ��LQFOXGLQJ�

FRPPHUFLDO�DQG�FLYLO�

OLWLJDWLRQ�

r� +DV�VSHFLDOLVDWLRQ�LQ�

FRUSRUDWH�UHVWUXFWXULQJ��

PHUJHUV��DFTXLVLWLRQV��

GHPHUJHUV��UHFRQVWUXFWLRQV��

UHRUJDQLVDWLRQ���FRUSRUDWH�

ODZ�PDWWHUV�DQG�,QVROYHQF\�	�

%DQNUXSWF\�UHODWHG�PDWWHUV�

��



1DPH�RI�WKH�'LUHFWRU 0U��$VKLVK�.XPDU�*XSWD 0U��9LUHQGUD�6LQKD 0V��5XVKD�0LWUD

5HPXQHUDWLRQ�ODVW�

'UDZQ��5V��

1�$� 1�$� 1�$�

6KDUHKROGLQJ�LQ�WKH�

&RPSDQ\

1,/ 1,/ 1,/

5HODWLRQVKLS�ZLWK�RWKHU�

'LUHFWRU���.03�LQ�WKH�

&RPSDQ\

1�$� 1�$� 1�$�

'LUHFWRUVKLS�KHOG�LQ�

RWKHU�&RPSDQLHV

1,/ r� (WUDQV�6ROXWLRQV�3ULYDWH�

/LPLWHG

r� 70�,QWHUQDWLRQDO�

/RJLVWLFV�/LPLWHG

r� /X[�,QGXVWULHV�/LPLWHG

r� *PPFR�/LPLWHG

r� +DUULVRQV�0DOD\DODP�/LPLWHG

r� *.:�/LPLWHG

&KDLUPDQVKLS���

0HPEHUVKLS�RI�

&RPPLWWHHV�LQ�

&RPSDQLHV�LQFOXGLQJ�

WKRVH�LQ�WKH�&RPSDQ\

1,/ 70�,QWHUQDWLRQDO�/RJLVWLFV�

/LPLWHG�

�� &KDLUSHUVRQ�RI�$XGLW�

&RPPLWWHH��1RPLQDWLRQ�

	�5HPXQHUDWLRQ�

&RPPLWWHH�DQG�

&RUSRUDWH�6RFLDO�

5HVSRQVLELOLW\�

&RPPLWWHH�

+DUULVRQ�0DOD\DODP�/LPLWHG

�� &KDLUSHUVRQ�RI�$XGLW�

&RPPLWWHH��1RPLQDWLRQ�DQG�

5HPXQHUDWLRQ�&RPPLWWHH�

DQG�0HPEHU�RI�6WDNHKROGHUV�

5HODWLRQVKLS�&RPPLWWHH

*.:�/LPLWHG

�� &KDLUSHUVRQ�RI�1RPLQDWLRQ�

DQG�5HPXQHUDWLRQ�

&RPPLWWHH�DQG�0HPEHU�RI�

6WDNHKROGHUV�5HODWLRQVKLS�

&RPPLWWHH

*00&2�/LPLWHG

�� 0HPEHU�RI�1RPLQDWLRQ�DQG�

5HPXQHUDWLRQ�&RPPLWWHH

��

1RWLFH




