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Date: November 11, 2023 
 

BSE Limited 
Ref: STL/BSE/ 2023 

The Calcutta Stock Exchange Limited 
Ref: STL /CSE/ 2023 
 

Department of Corporate Services, 
25th Floor, PhirozeJeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
 

7, Lyons Range, 
Kolkata-700001 

 
 

Subject: Submission of Statement of deviation or variation in the utilization of funds rasied under 
Regulation 32 of SEBI (Listing Obligation and Disclosure Requirements Regulation, 2015  
for the quarter ended on September 30, 2023 

 

Dear Sir, 

With reference to above subject matter, please find enclosed herewith a Statement of Deviation/Variation in 
utilization of funds raised through Issue of shares on preferential basis under Regulation 32 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for quarter 
ended on September 30, 2023.  

Kindly take the same on your record and acknowledge us. 

 

Thanking You 
 
Yours Sincerely 
For SIZEMASTERS TECHNOLOGY LIMITED 
(Formerly known as MEWAT ZINC LIMITED) 
 
 
Gopal Zanwar 
Managing Director 
DIN: 0953796 
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Statement of Deviation / Variation in utilisation of funds raised 
Name of listed entity Sizemasters Technology Limited (formerly known as Mewat Zinc 

Limited) 
Mode of Fund Raising  The Company has raised fund by issue of 60,00,000 (Sixty Lakhs only) 

equity shares of the face value of INR. 10/- (Indian Rupees Ten Only) 
on preferential basis. 

Date of Raising Funds October 20, 2022 
Amount Raised INR. 6,00,00,000/- (Indian Rupees Six Crores Only) 
Report filed for Quarter 
ended 

September 30, 2023 

Monitoring Agency Not Applicable 
Monitoring Agency Name Not Applicable 
Is there a Deviation / 
Variation in use of funds 
raised 

Not Applicable 

If yes, whether the same is 
pursuant to change in 
terms of a contract or 
objects, which was 
approved by the 
shareholder 

Not Applicable 

If Yes, Date of shareholder 
Approval 

Not Applicable 

Explanation for the 
Deviation / Variation 

Not Applicable 

Comments of the Audit 
Committee after review 

No Comments, Approved by the Committee 

Comments of the auditors, 
if any 

No Comments, Approved by the Auditor 

Objects for which funds 
have been raised and 
where there has been a 
deviation, in the following 
table 

- 

Original Object Modified 
Object, if 
any 

Original 
Allocation 

Mod
ified 
alloc
ation
, any 

Funds 
Utilised 
(Cumm 
ulative) 

Amount 
of 
Deviatio
n/Varia
tion for 
the 
quarter 
accordi
ng to 
applica
ble 
object 

Rema
rks 
any 

The object of the issue is NA 6,00,00,000/- NA 6,00,00,000/- NA NA 
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general corporate purpose, 
primarily for expansion, to 
make investment in new 
business ventures, to start 
new manufacturing units and 
for future growth of the 
business. 

 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 
 
For SIZEMASTERS TECHNOLOGY LIMITED 
(Formerly known as MEWAT ZINC LIMITED) 
 
 
Gopal Zanwar 
Managing Director 
DIN: 0953796 
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