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Dear Sir, 

Sub: Submission of Audited Financial Results for the year ended 31st March, 2020 under Regulation 

33(3) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 
  

In compliance with Regulation 33(3) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, we enclose herewith Audited Financial Results for the year ended 31st 

March, 2020 taken on record by the Board of Directors of the Company at their meeting held 

on 23rd June, 2020. 

We also enclose herewith Auditors’ Report for the year ended on 31st March, 2020. 

Please find the same in order and kindly acknowledge the receipt. 

Thanking you, 

Yours faithfully, 

For Johnson Controls-Hitachi Air Conditioning India Limited 
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Dear Sir, 

Sub: Submission of Declaration with respect to Audited Financial Results for the year ended 31st 

March, 2020 regarding Audit Report with Un-modified Opinion of Auditors 

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, we herewith declare that Auditors have issued Un-modified Opinion with 

respect to Audited Financial Results for the year ended 31st March, 2020. 

Thanking you, 

Yours faithfully, 

For Johnson Controls-Hitachi Air Conditioning India Limited 
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31/03/2020 

  

  

  

    

     
            

  

  
  

  

   

      

   

L Zin million 
(Sr No. j Particulars 3 months endedi3 months ended) “J manths Yearended | Year ended 
: i 3103/2020 | 31/12/2019 | ended 31/03/2020 | 33/03/2019 
i | 

31/03/2019 
i : 
| } (Unaudited) (Unaudited) (Unaudited) {Audited} 
| 2 {Refer Note 6) | (Refer Note 6) 

iid incame from Operations } 
| | {a} [Revenue from operations 4.3291 4.3596 6,654.5 22,973,7 
| | fb} (Other income 123 169 33 815 
i | Total income from operations {a to b) 341.4 4,376.5 6,662.8 22,055.2 22, 567.2 
1 Expenses me i 
L {a} [Cost of materials consumed Ee 3,855.2 3,395.0 | 3,850 8 12,8659 | 10.4227 
} ib} jPurchase of stock-in-trade B49 2 596.8 } 1,663.4 3,777.9 | 5, O46 
| | {c) [Changes in inventories of finished goods, work-in-progress and i 
1 t stock-in-trade (2,097.8) {21,345 7)} (3,364 7) {1,679.2} 6.024 5) | 
1 (d) |Employee benefits expense 473i 460 0 | 465.4 17454 46515 | 
} te) [Finance costs 126 TOL 20% $0.2} 269; 
| () [Depreciation and amortisation expense 167.2 ideo 1102 562.9 | 4ale 
j ig} (Other expenses 972.7 9297 1,267.2 4,532 5} 4.6846 
i Total expenses [2 to g) 4,238.5 4.294.8 6,012.3 20,864.86 21,243.5 
} § Profit before exceptional items and tax (2-2) 102.9 181.7 650.5 1,323.7 
i 4 Exceptional items {Refer Note 8) 75 - - - 
; > Profit before tax (3-4) 35.4 ALT | 650.5 2,323.7 | 

1 6 Tax Expenses { ; 
i fa) |Current tax (net) 70.8 28.0 2227 4915] 
| (b} (Deferred tex charge / {credit} (47.0) 19.6 48 2? 2) 

Total {a to b) 23.8 476 227.5 464.3 
1; 7 iNet Profit for the period (5-6) TE 134.1 423.0 859.4 
1 8 jltems that will not be reclassified to profit or toss 

} ia} [Remeasurement of post employment benefit obligations - gain 

} j itioss) {37.6} ih 2} (19.1) (49 6) 
| {b} [income tax relating to remeasurement of post employment 
} i benefit obligations 95 os 66 123 
| j Other comprehensive income {net of tax} (28.15 {0.9)' (42.5), (32.3) 
} 3 4] ‘Tatai comprehensive income for the period (7+8) 435 233.2 | 410.5 B27.2 5 
i wf Paid-up Equity Share Capital 2719 2719 { 271.9 2719 | 
| j {Face value Rs.10/- per share) : 4 

| Reserves exciuding revaluation reserves as per balance sheet of i { | 
i | [previous accounting year j | 5,858.0, 
j i j (Earnings per share (Not annualized} t i { 

; (Basic and duuted earings per share {in BS.) 2% aaj 156 307 B16) 
Ls j [Nominal value per equity share of Rs. 19 each { i } 

\Notes: I 
| 1 the above financial results are prepared in compliance with Indian Accounting Standards (“ind AS"} as eotified under section 133 of the Companies Act, 2013 
j (“the Act’) [Companies indian Accounting Standards) Rules, 2015], as amended 

2 inatcordance with ind AS 168 - Operating Segment, the Company has identified two business segments viz., i) Cooling products for comfart and commercial 
4 use and il) Design and development services. The segment wise infermation as required by Regulation 33 of SEB! (Listing Obligations and Disclosure : 
{ Requirements) Regulations, 2025 is furnished in Annexure 1 Until September 30, 2018, the Company was engaged jn a single business segment of Coa! t 
j products for comfort and commercial use. } 
, 3 Refer Annexure 2 and 3 for Statement of Assets and Liabilities and Statement of Cash Flows respectively. i 
| 4 — Effective April 1, 2029, the Cornpany adapted ind AS 116 “Leases” and applied the same to lease contracts existing on April 1, 2019 using the modified } 
{ retrospective approach. Accordingly, the comparative figures have not been restated. This resulted in recognition of lease liability with an equivalent amount 
j recognized as nyhtof-use-assets as of April 1, 2019. The effect of this adaption is not material on the profit for the current quarter/period 

| 5 The Cornpany has exercised the option under section 11 584A of the income-tax Act, 1961 and accordingly, the Company has recognized provision far current 
| tax and re-measured deferred tax, basis the rate prescribed in the said section 
| & The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year and the unaudited published year to date 
{ figures up to third quarter of the financial year. 

| 7 The Company predominantly operates in air conditioning business which is seasonal in nature. The stesonal period is the first and the last quarter of every 
} financial year and accordingly, results of current quarter are not indicative of overall performance of the financial year. 
| 8 in the month of August 2919, there was a major fire at one of the Company’s warehouse and due to this, there was a loss of inventory amounting to% 2636 | 
i mitlion, Based on the communication from the surveyor (on behalf of the insurance company), the management believes that recovery from insurance | 
i corpatiy 1s Cettain and accordingly, has cecognised insurance claim receivable of % 256.1 milkon Further, the Company has received ati advance from ‘ 
i insurance company and proceeds from scrap sales aggregating te 54 0 million 

| @ Employee benefits expense for the quarter and year ended March 31, 2026 includes termination benefits of 7 14 milhon and t 57 € million respectively to 
| employees who have resigned during such period 
i 10 The Company's piant and offices were shutdown from March 25, 2020 consequent to nationwide lockdown announced by Government of india due to COVIT? 

‘Place : New Dethi 
(Date _: june 23, 2020 

  

19. Since the easing of restriction in phased manner the Company's plant and offices have commenced the operations However. the current situation has 
impacted the operations of the Company and caused uncertainty. The Company's Management has done an assessment of the situation including the 
liquidity pasition and the recoverability and carrying value of ail its assets and liabilities as at March 31, 2020, and concluded that there are no material 
adjustments required in the financial statements as of March 31, 2020. However, the impact of assessment due to COVID-19 is a continuing process given the 
uncertainty associated with its nature and duration. The Company will continue to monitor any material changes as the situations evolves 
The above financial results as reviewed by Audit Committee were taken on record by the Roard of Mirertors at their meeting held on June 23, 2620 
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Annexure-1 

Johnson Controls-Hitachi Air Conditioning India Limited 
Regd. Office: 9th Floor, Abhijeet, Mithakhali Six Roads, Ahmedabad : 380 006 CIN: L29300GJL9B4PLCOO7470 

Tek: + 917926402024, E-mail: hitachi@jci-hitachi.com, Website: www.hitachiaircon.in 

SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES 

716 Million 
Sr. No. Particulars 3 months 3 months 3months | Year ended] Year ended 

ended ended ended 31/03/2020 | 31/03/2019 
31/03/2020 31/12/2019 31/03/2019 

(Unaudited) | (Unaudited) | Wnaudited) | (Audited) {Audited) 

2, 
t Segment Revenue 

fa) | Cooling products for comfort and commercial use 4,201.4 4218.1 6578.5 21,354.8 22,258.1 
{o} | Design and development services 153.3 169.0 105.9 706.8 203.7 

Totai 4,354.7 4,387.1 6,684.4 22,055.6 22,465.83 
Less : Inter-Segment Revenue 25.6 275 29.9 82.9 52.8 
Revenue from Operations 4,329.1 4,358.6 6654.5 > 21,973.7 22,413.0 2 Segment Results i 

{a} | Cooling products for comfort and commercial use t 
{EBT before exceptional items} 9.5 168.2 657.9 | 1,337.6 1,324.4 
Less: Exceptional items TS - - RS 
Less: Finance costs 14.0 16.1 20.1 50.2 26.9 

74.0 458.2 637.8 1,079.9 1297.5 {o) | Design and development services {EBIT} 2L.4 23.6 12.7 103.2 26.2 
Profit before tax 95.4 18h.7 650.5 3,383,1 4,323.7 

3 Segment Assets 
{a} | Cooling products fer comfort and commercial! use 13,733.4 12,222.3 14,230.9 13,733.4 14,230.9 
(b) | Resign and development services 1,618.3 1,649.7 980.9 1,618.3 880.9 
ic} | Unailecated 489.6 242.6 178.4 489.0 1784 

Total Segment Assets. 15,840,7 16,024.6 15,390.2 15,840,7 15,390.2 
q Segment Liabilities 

{a} | Cooling products for comfort and cammercial use 8,763.2 6,932.6 9,029.5 763.2 9,029.5 
{b) | Gesign and development services 189.4 237.6 224.8 189.4 2248 
ic} }| Unallocated 2.9 2.9 6.9 2.9 6.9 bo Totat Segment Liabilities 8,955.5 7472.9 9,260.3. 8,955.5 9,265.3 

For and f behalf of the Board of Biractor i 

. Log < 
\ i I Tear thE ink ie 
4 (ind, . xt : i 

Place : New Delhi Gurmeet Sigh 
Bate : June 23, 2020 Chairman & Managing Director   
 



  

Annexure-2 
Johnson Controls-Hitachi Air Conditioning india Limited 

Regd. Office: Sth Floor, Abhijeet, Mithakhali Six Roads, Ahmedabad : 380 006 CIN: L29300G6)1944PLC007470 
Tek: + 917926402024, E-mail: hitachi@jci-hitachi.com, Website: www. hitachiaircon.in 

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2020 

= in Miltion 

  

  

  

  
      

  

  
  

  

  

  

  

  

  

  

  

  
  

  

  

  

        

      

(Sr. No.7 1 Particulars AS at As at i if 31/03/2020 | 31/03/2019 i i i 
| = (Audited) {Audited} | boa | ASSETS 

' i f i | Non-current assets : t | {a} | Property, plant and equipment 3,533.7 2,156.6 | { | (b) | Right-of-use-assets 265.1 - { | {c) | Capita! work-in-progress 65.0 9413 | | (ay | investment property Fe 12 124 i i (e) | Other intangible assets. 197.4 153.3 f | () | Financial assets } | i i. Loans Bll 46.8 | t / | ti, Dther financial assets 26 27) : } (g) | Deferred tax assets (net) 142.2 166.0 | I | th | Non current tax assets (net) 1616 D4} } () | Other non-current assets 306.2 358.4 | i | TOTAL NON-CURRENT ASSETS: 4,736.1 3833.9) | i 2| Current assets | ! i fa) | Inventories 7,278.5 5,554.7 | { i (b) | Financial assets { | i i, Trade receivables 2,545.6 4.8837 | | | i Cash and cash equivalents 1764 295.5 | } t it. Bank balances other than (i) above 29 3.0) } | | iw Loans 13.6 10.2] | | v. Other financial assets 2349 1249) i } | ic} | Contract assets. 111.3 2149) i i | td) | Other current assets 7454 869.4 | { } TOTAL CURRENT ASSETS ii1046 1155637 | 5 
j } | TOTAL ASSETS (1+2) 15,840.7 15,390.2 | { i 8 EQUITY AND LIABILITIES. i i | L Equity | t ' tal ) Equity share capital 2719 2719) ' | ib) | Other equity 6.613 3 5,858.0 | ' TOTAL EQUITY 6,885.2 6,129.9 | | LIABILITIES 

{ | 2] | Non-current Habilities 
: 1 | ta) | Provisions 5920 4993 | { | (b) | Financial liabilities 

| i + Lease Liabilities 2338 - i { | (cl | Other non - current frabilities 144.4. 2241) | { | TOTAL NON-CURRENT LIABILITIES 970.2 623.4) | i 3] ) Current liabilities 
1 i ) (a) Fanciat abiities 
} | {i Borrowings 1.8672 1,896.2 | } | (a Lease Liabtities 479 - | ; ; a Trade payables I } : | {a} Total outstanding dues of micro and smail enterprises i 3146 1642) | i 1 {b) Total outstanding dues of creditors other than (ii}(a) above 5,185.0 5,244.1 | } | | iv. Other financial abilities 19d a 365.2! | | | 0) | Contract liabilities 288.2 9 | j |) | Provisions 173.0 3] | | | {d) | Current tax liabilities (net) : a} | i | (e) | Other current liabilities 195.9 il j { i TOTAL CURRENT LIABILITIES 7,985.3 o| i i 

i 
: L pieces nee renames ses \ | L O LIABILITIES (12243) 15,840.7 | i 

_ | 
j 

For and on Behalf of the Board of firoctony 
t 

om Py | orth Place : New Deihi 
Garthidet Singh! [Date : june 23, 2020 \ Chairman & Managing Director!   

Date



  

I Annexure-3 
Johnson Controis-Hitach! Alr Conditioning india Limited 

Regd. Office: 9th Floor, Abhijeet, Mithakhali Six Roads, Ahmedabad : 380 008 CIN: L29300Gj1SB4PLC007470 
Tek + 917926402024, E-mail: hitachi@ici-hitachi.com, Website; www.hitachiaircon.in 

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31, MARCH 2020, 

  

  

Sr Particulars Year ended March 31, "| Year ended Marci 32, 
inc. . 2020 2019 

  

i t 
‘(RY iash flows from operating activities 
| [Profit before tax 
i 
i 
| 
i 

  

‘Adjustment for : a 
Depretiation and amortisation expense 562.9 44k G 
1.085 / {gain} on sale / retirement of fixed assets ing 270 (5.03) 
Ligbihtres no longer fequared written back 31) (245); 

COSTS 3o2 269) 

    

    
Unrealised foreign exchange (gainfoss (net) at year end 29 @ul 
Provision / (Reversal) for doubtfut debts (16.7) 74 
Bad Debt written off zt 

; BAL 
jieterest incarne: : 182 6); | 
jExcephional items i 75 i 
Government Grants 834) i} 
Operating profit before warking capital changes EISis 
Changes in working capital. 
Adjustment for :     

   
     

(increase) in inventories (2,937 6} 
(Gecrease / tincrease} in trade receivaties. 
Decrease / increase) in other financial assets / Contract assets 
Decrease / fincrease} it other current assets. 
(Decrease) / mcrease m current iiabiiities 
increase j (Decrease) in other prowsion: 
Cash generated from operations 
income tax oad (net of refunds) 
Net cash from operating activities before exceptional items 
Proceeds of insurance Claim 
‘Net cash inflow / (outflow) from operating activities fA} 

     

  

  

  

2) 
7H 
oy 

36 8) 
13.54 
(810.2), 

{810.37 | 

  

  

  

| (B} [Cash flaws from investing activities 
Purchase of fixed assets (including capitel wark in progress and capital advente} 
IProceeds from sale of fixed assets 
Unvestment in oank degosits (with maturity more than three months) 
[Lease rent income 

erest ree 
Net cash cutflow from investing activities 

  
  

      
iB)    

  

(tO) |Cash flows from financing activities 
lornceeds from } Repayment for short-term borrowings Inet) 
jPrncipai Payment of lease labiities,    

   
    (Bayment of dwidiend (including dividend distribution tax} 

cash inflow/loutfiow) from financing activities 
    

fo). 
| j 
[Net (Decrease) In cash and cash equivalents AeB+C) | (119.2) 
  

    ladd Cash and ash equivalents at the beginning of the year 295.5 | 
‘ash and cash equi at the end of the year 176.47 

    

     t 
| 

r 
{ 4D} (Neon Cash financing and investing activities | 

_Jacquisition of ght-of-use-assets     
For and on béfaif of the Board of 

fie inlA 
Place . New Sethi z Gennes Singh 

late: june 23, 2020. Chairman & Managing Director 

a)     



Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Johnson Controls-Hitachi Air Conditioning India Limited 

Report on the Audit of Financial Results 

Opinion 

1. Wehave audited the annual financial results of Johnson Controls-Hitachi Air Conditioning India 

Limited (hereinafter referred to as the ‘Company”) for the year ended March 31, 2020 and the 

statement of assets and liabilities and the statement of cash flows as at and for the year ended on 

that date, attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

(‘Listing Regulations’). 

2. Inour opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial results: 

@ are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

(i) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the Companies 

Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit 

and other comprehensive income and other financial information of the Company for the year 

ended March 33, 2020 and the statement of assets and liabilities and the statement of cash flows 

as at and for the year ended on that date. 

Basis for Opinion 

3. Weconducted our audit in accordance with the Standards on Auditing (SAs) specified under section. 

143(10) of the Act and other applicable authoritative pronouncements jssued by the Institute of 

Chartered Accountants of India. Our responsibilities under those Standards are further described in 

the ‘Auditor’s Responsibilities for the Audit of the Financial Results’ section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

ofthe financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our opinion. 

Emphasis of Matter 

We draw your attention to Note 10 to the financial results which explains the uncertainties and the 

management's assessment of the financial impact due to restrictions and other conditions related to 

the COVID-19 pandemic situation, for which a definitive assessment of the impact inthe subsequent 

period is dependent upon circumstances as they evolve. Our opinion is not modified in respect of 

this matter. 

4. 
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Price Waterhouse & Co Chartered Accountants LLP, 1701, 17th Floor, Shapath V, Opp. Karnavati Club 

SG Highway, Ahmedabad - 386 051, Gujarat, India 

T: +91 (79) 3091 7000, F: +91 (79) 3091 7082 

Registered office and Head office Plot No. Y-14, Block EP. Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091 
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304026E/E-300009 (ICAI registration numbar before conversion Was 304026E)



Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of Johnson Controls-Hitachi Air Conditioning India Limited 
Report on the Financial Results 
Page 2 of 3 

Board of Directors’ Responsibilities for the Financial Results 

5. 

qe 

These financial results have been prepared on the basis of the annual financial statements. The 
Company’s Board of Directors are responsible for the preparation and presentation of these financial 
results that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Company and the statement of assets and liabilities and the statement of 

cash flows in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the financial 

statements that give a true and fair view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of the financial results by the 

Directors of the Company, as aforesaid. 

In preparing the financial results, the Board of Directors of the Company are responsible for 

assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting 

process of the Company. 

Auditor’s Responsibilities for the Audit of the Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 
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Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Johnson Controls-Hitachi Air Conditioning India Limited 

Report on the Financial Results 

Page 3 of 3 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. (Refer paragraph 12 below) 

evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial results represent the underlying transactions and events 

jn a manner that achieves fair presentation. 

10. We communicate with those charged with governance ofthe Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. We also provide those 

charged with governance with a statement that we have complied with relevant ethical requirements 

regarding independence, and to communicate with them all relationships and other maitters that 

may reasonably be thought to pear on our independence, and where applicable, related safeguards. 

Other Matters 

41. The financial results include the results for the quarter ended March 31, 2020, being the balancing 

figures between the audited figures in respect of the full financial year and the published unaudited 

year to date figures up to the third quarter of the current financial year, which are neither subject to 

limited review nor audited by us. 

12, The annual financial results dealt with by this report has been prepared for the express purpose of 

filing with stock exchanges. These results are based on and should be read with the audited financial 

statements of the Company for the year ended March 31, 2020 on which we issued an unmodified 

audit opinion vide our report dated June 23, 2020. 

For Price Waterhouse & Co Chartered Accountants LLP 

Firm Registration Number: 304026E/E-30000
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