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Listing Compliance & Legal Regulatory Listing & Compliance

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex
Dalal Street, Mumbai 400 001 Bandra East, Mumbai 400 051

Stock Code: 543227 Stock Code: HAPPSTMNDS

Dear Sir/Madam,

Sub: Press Release — Happiest Minds Technologies recognized as a ‘Major Contender’ for Low-
Code application development services in Everest Group’s Peak Matrix® 2023 assessment

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, enclosed herewith is a press release being issued by the Company on the captioned subject,
the content of which is self-explanatory.

This is for your information and records.
Thanking you,

Yours faithfully,
For Happiest Minds Technologies Limited

DARSHANKAR Digitally signed by DARSHANKAR

PRAVEEN KUMAR

PRAVEEN KUMAR pate: 2023.06.13 12:40:31 +05'30

Praveen Kumar Darshankar
Company Secretary & Compliance Officer
Membership No. F6706
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Happiest Minds Technologies recognized as a ‘Major Contender’ for Low-Code application
development services in Everest Group's Peak Matrix® 2023 assessment

San Jose, London, and Bengaluru, June 13, 2023: Happiest Minds Technologies Limited (NSE:
HAPPSTMNDS), a ‘Born Digital. Born Agile’, Mindful IT Company today announced that it has been recognized
as a ‘Major Contender’ for low-code application development services in the latest Everest Group’s PEAK
Matrix® Assessment 2023 for the Appian and the OutSystems platforms.

The assessment evaluated 31 low-code application development service providers on market impact and vision
& capability dimensions. It acknowledged Happiest Minds' ability to deliver low-code services successfully for
its clients to solve business challenges and meet their future requirements. The study explored the key
enterprise drivers, objectives, and pain points for low-code application development and revealed some
interesting insights on the way the market is expected to evolve further and the corresponding implications for
low-code application development service providers.

Mr. Rajiv Shah, Executive Board Member, CEO, Digital Business Services, Happiest Minds Technologies,
said, "We're thrilled to be recognized as a Major Contender for low-code application development services in
the Everest Group’s PEAK Matrix® Assessment this year. Digital transformation is many things, but it's no
longer optional. Every organization needs a competitive, digital-first strategy to grow. At Happiest Minds we
have invested significantly in not only building capabilities in low-code/no-code platforms but also have helped
our customers achieve tangible business outcomes by monetizing organizations’ IT investments through
automating processes and workflows which can help eliminate sub-optimal processes, reduce reworks, and
drive efficiency.

Mr. Ram Mohan C, Executive Board Member, CEQ, Infrastructure Management & Security Services, Happiest
Minds Technologies, said, "It is indeed commemorative to be recognized as a Major Contender in the Everest
Group's PEAK Matrix® Assessment this year for low-code application development services. With existing
modernization efforts already in place, digital demand in the enterprise will continue to surpass supply.
Traditional code will eventually be replaced by low-code/no-code platforms for business purposes. It's because
of our unique strategy and ability to address the developer skills crisis, that we've been recognized for this
position.”

Mr. Sundar Ramaswamy, SVP & Head of Digital Process Automation CoE, Happiest Minds Technologies, said,
"Happiest Minds has invested in Centers of Excellence to incubate new technologies that can be used to help
our clients drive sustainable outcomes on their Digital Transformation journey. In the DPA CoE, we built our
Low Code Rapid Application Development capabilities to bring flexibility and agility to the design and
development of applications. The capability is now helping our clients drive faster and better outcomes in App
development and | thank the Everest Group to recognize this in their latest Low Code Application Development
services PEAK Matrix Assessment.”

The PEAK Matrix® report provides an objective, data-driven comparative assessment of service and technology
providers based on two broad parameters: Vision & Capability (measures ability to deliver services successfully)
and Market Impact (measures impact created in the market) across the globe. The market impact is assessed
on the parameters of market adoption, portfolio mix, and value delivered. At the same time, vision and
capability are assessed on the variables of strategy, delivery footprint, innovation and investments, and scope
of services. The resulting matrix categorizes service providers as Leaders, Major Contenders, and Aspirants,
enabling them to gauge and calibrate their offerings.
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About Happiest Minds Technologies:

Happiest Minds’ Technologies Limited (NSE: HAPPSTMNDS), a Mindful IT Company,
enables digital transformation for enterprises and technology providers by delivering seamless customer
experiences, business efficiency and actionable insights. We do this by leveraging a spectrum of disruptive
technologies such as: artificial _intelligence, blockchain, cloud, digital _process automation, internet of
things, robotics /drones, security, virtual/augmented reality, etc. Positioned as ‘Born Digital. Born Agile’, our
capabilities span digital solutions, infrastructure, product engineering and security. We deliver these services
across industry sectors such as automotive, BFSI, consumer packaged goods, e-commerce, edutech,
engineering R&D, hi-tech, manufacturing, retail, and travel/transportation/hospitality.

A Great Place to Work-Certified™ company, Happiest Minds is headquartered in Bangalore, India with
operations in the U.S., UK, Canada, Australia, and the Middle East.

Media Contact: media@happiestminds.com
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