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India Ltd 25th Floor,

Exchange Plaza, Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex, Dalal Street,

Bandra (East) Mumbai - 400 001

Mumbai - 400 051

Reg: Quarterly / Yearly Audited Financial Results for the Financial Year ended on the
315t March, 2023.

Ref: (i) Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

(ii) Companies Act, 2013 and Rules made thereunder.
(iii) Intimation/Letter dated 16 October, 2023 for Audited Financial Results.

Dear Sir/Madam,

The Stock Exchanges are already aware through various filings that Ansal Properties and
Infrastructure Limited [*APIL” or "Company”] was admitted into Corporate Insolvency Resolution
Process ["CIRP”] vide Order dated 16.11.2022 passed by the Hon’ble National Company Law
Tribunal [*"NCLT”], New Delhi Bench, Court-1I in the matter of “Bibhuti Bhushan Biswas & Ors.
Versus M/s Ansal Properties and Infrastructure Limited”. Thereafter, Mr. Ashwani Kumar Singla
was appointed as the Interim Resolution Professional ['IRP‘] having Registration No.
IBBI/IPADO1/1P-P02035/2020-21/13122. Currently desighated as Resolution Professional.

Subsequently, a Company Appeal (AT) {Ins.) No. 41 of 2023 was filed before the Hon’ble
National Company Law Appeliate Tribunal [*"NCLAT”] against the admission order. The Hon’ble
NCLAT vide Order dated 13.01.2023 held that the CIRP under the Insolvency and Bankruptcy
Code, 2016 ["IBC"] shall only be confined to the “Fernhill Project” situated at District Gurgaon.

Shortly after the Order dated 13.01.2023 was passed, the IRP filed a Clarification Application
dated the 17.01.2023 in relation to the Hon’ble NCLAT Order dated 13.01.2023, which will now
be heard on the 10 November, 2023 or other date as may be decided by NCLAT.

Others orders in this regard were already sent to Stock Exchanges from time to time.

Also note that an Order dated the 20t October, 2023, under Company Petition no. (IB)-
297(ND})/2023, in the matter of Indian Bank vs. M/s. Ansal Properties and-Infrastructure Ltd
was passed by Hon’ble National Company Law Tribunal (NCLT), New Delhi Bench, Court-II, in
respect of initiation of Corporate Insolvency Resolution Process (CIRP) against “Serene
Residency Group Housing Project” of Ansal Properties and Infrastructure Limited situated at
Sector ETA II, Greater Noida, Uttar Pradesh (Already informed to Stock Exchanges on the 21st
October, 2023).

In view of the above and in order to ensure compliance of Regulations 30 and 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”), please find enclosed herewith the following documents as received from Shri
Pranav Ansal on the 23™ October, 2023 at 6.20 p.m. for dissemination on the Stock Exchanges:

Ansal Properties & Infrastructure Ltd.

(An ISO 14001 : 2004 OHSAS 18001 : 2007 )

115, Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001

Tel.: 23353550, 66302268769 /70/72

Website: www.ansalapi.com

CIN: L4513 DL1967PLC004759

Email: customercare@ansalapi.com TOLL FREE NO. 1800 266 5565
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Building Lifestyles Since 1967
1)} Quarterly / Yearly Audited Financial Results for the Financial Year ended on the 31%
March, 2023 together with Consolidated Statement of Accounts comprising of audited

Annual Accounts for the same accounting year of subsidiaries and other companies in
terms of IND AS as Annexure I.

2) Copies of Auditors Reports (Standalone and Consolidated) submitted by the Statutory
Auditors of the Company, M/s. MRKS and Asscciates, Chartered Accountants, for the
Financial Year ended on 315t March, 2023 as Annexure II.

3) Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along with Annual Audited Financial Results (Standalone and Consolidated) for
the financial year ended on the 315t March, 2023 as Annexure III.

This is for your information and record.
Thanking You,

Yours faithfully,

For Ansal Properties & Infrastr e Ltd.

gﬂﬂ“ ’( dul Sami)
o Company Secretary

Note: Ansal Properties and Infrastructure Limited was admitted into Corporate Insolvency Resolutian
Encl: a/a Process under Insolvency and Bankruptcy Code, 2016, vide Order no (IB)- 330(ND)2021 dated the
16.11.2022 passed by the Hon'ble National Company Law Tribunal (NCLT), New Delhl, Bench.
Thereafter, Shrl Ashwanl Kumar Singla was appainted as Interim Resalution Professional (IRP) on the
16.11,2022 by NCLT. IRP is managing the affairs of Fernhill Project, Gurgaon of the Company
consequent to NCLAT order dated 13.01.2023.

Shri Navneet Kumar Gupta was appointed as an IRP on 20.10,2023 by NCLT for “Serene Residency
Group Housing Project”, Sector ETA -II Greater Nolda, of the Company.

Ansal Properties & Infrastructure Ltd.

{An 150 14001 : 2004 OHSAS 18001 : 2007 )

115, Ansal Bhawan, 16, Kasturba Gandhi Marg, Mew Delhi-110 001

Tel.: 23353550, 66302268 /69/70/72

Website: www.ansalapi.com

CIN: L45101DL1967PLC004759

Email: customercare@ansalapi.com TOLL FREE NO. 1800 266 5565



Annexure |

ANSAL PROFERTIES & INFRASTRUCTURE LTD.

AUBITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 ‘Rs. in Lakh
, . STANDALONE CONSOLIDATED B
SLNo. Quarter endead Quarter endad Period ended
] 3032023 | 311202022 31103/2023 | 31122022 34032023 i 310312022
| thudited) | (Unauecited) {Auditad) - | (Undugited) (Audited) :E%w&

{2} Ravenue from u_owumw.u:m 27,330 6,697 29,648 9,210 77,011 76,485

{b} Other incoms 2125 . 110 7,652 344 9,162 4,258

4 29,458 £,307 37,300 9,558 85,173 0,741

]

fal nn_sma_.._,_uzuu of gm*mn.mm_w.nn:w:w:mﬂ..‘ construction cos .E.LMn z2,321 48,275 3,498 83,436 527,258

creaselidacicase in stock-in-trads and work in progress - 5643 £.764 £43 8,2 7.875 72

{c} Employses henefits expenss 326 379 445 i73 | 1,794 | 1,648

{4} Finance Cost 376 313 917 408 2,841 10,653

{e} mmnwmommmoi and amoriizalion axpense .28 25 432 910 2,944 2463

{f) Other Expendiiure 335,767 5,313 11,831 8,314 32.437 73,153

Y 1,556 15,217 70,547 48,865 1,308,527 92,280
¥ Profitf{Loss ) bofors exeptional nems and tax {# - IV} 32,101} £9,410} " £33,247) {40,367) ?E.u”mt (11,518
¥i Exceptional jtems B - - - . .
Pravision for Impairment in valua of invastmenis 148 - - 148 - 148 -
vif. |ProfitiLoss) boforc taxes (V-V1) 132,249) 18,410) (@3,395)  (10,307)] (44,502) (1L519)

Wil

191 (2 (698) 71 {477 {965

- - - - - 1.

-Tax pertaining to earlier years 11,694} . s {1,618} {30} . {1,718} -
{1,503} (12 12,3786 3 T (2,459) {964)
o |ProfiviLoss ) after Tax (Vil-Vill) {30,655} (8.398) {31,013} {10,338) {42,507 :Pm@
{2,398) {31,049} (10,338) {43,307} {10,555)




SL.No. Particulats Quirter ended Yeor ended Quarter endsd Pericd ended
i ] .
. 3110312023 3122022 31/03/2022 3170312023 31032022 u\_EENon I1M242022 34/03/2022 31/03/2023 | . 3il03/2022
| lincome (Audited) | (Unaudlted) | {Audited) | (Audited) {Audited) | laudited! | (U naudited) | (Audited) | (Audited) A (Audited]
I |
ptil profitifLoss} attributable to!
Dwner of the Company {20,656) (8,395} 27 (28,183} (1,049) (31,376) {10,558)] {686} (42,353} {8,187}
Non controtling inferest 357 220 1 {614} 26 (2.388}]
i Dther ﬁcq%qmw.m:m?m incame HLoss) (net of taxy 14 43 17 47 2 {8} 34 gm. 28 7t
3 F _1 o L -
Tatal Comprehensive profiy [Loss) for the pariod Gomprising , : m i
Xy | Proflt] Loss } {after tax) and Cther Comprehensive income | )
Wi+ : !
(it : .
! {30,542 «mwwwﬂm A4S 35,142) {817y (34,024} {18,304 {1,283} {42,278) {0484
Toial Gamprehensive incomsiloss) for ibe period Comprising : M m
W Brofit i (Logs) (after tany  and Oiher Comprehensive Income i . j i
attributabie to: V ! F
Qwner of the Company # _ﬁc.EML {8,335} 454 | {38,142 BTF {31,381} 40,5243 ﬁﬁ\r i {42,308) 18,1 Srﬂ
{ . ’
| b contr | N . . . N 337 226 ﬁL 28 | (z.362)]
xvi  |Paid up Equity Share Capital M 7,570 7,570 7,570 | 7,570 7,870 7,870 7,870 ﬁl 7,878 7870 ﬂ 7,870 |
(Face vaiue of Rs 5 per ayuity share} r
¥yl |Reserves excluding Revaluation Reserves as per balance - (27,055} 410,185 - - - m {68,632} {33,64%)
sheet of the previous accounting year s L 1
XViil - |{Earning Per Share{EPS) (Rs) { not annualized }
mmuo_ﬁ Extracrdinary ltems
{a) Basic {19.48) {24.26) {0.67) {0.44) (26.89) {5.20)}
{b} Diluted {17.16) (21.38) (0.67) (0.44) {23.70) (5.20
After Extraordinary items . , 4
(a) Basic {19:48) 0.28 {24.26) {0 .mz’ {0.44} (26.89)] . (5.28)
() Ditutar I AL 0.28 {21.38) {0.67N)! {0.44Y; {23.70) :@wmm
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Notes:

1.

Ansal Properties and Infrastructure Limited [“APIL” or «nﬁom.%mﬂuj was admittec into Corporate Insolvency Resolution Process [FCIRP”] vide Otder daied 16.11.2022
passed by the Hon'ble National Company Law Tribunal [“NCLT"], New Delhi Bench, Court-I1 in the matter of “Bibhuti Bhushan Biswas & Ors. Versus M/s Ansal
Properties and Infrastructure Lingited.” Thereafrer, Mr. Ashwani Kymar Singla was appointed as the Interim Resolution Professional [FIRP'] having Registration No.

IBBUIPAGO1/AP-PO2035/2020-21/13122. Currently desiguated as Resolution DProféssinnal, Subsequently, a Company Appeal (AT) {Ins.) No. 41 of 2023 was filed

2.

before the Hon'ble National Company Law Appeliate Tribumal [“NCLAT"] against the admussion order. The Hon'hle NCLAT vide Order dated 13.01.2023 held that
the CTRP under the Insolvency and Bankruptey Code, 2016 {“IBCY] shall only be confiued o the “Fernhill Project” situated at District Gurgaon. The IRP filed 2
Clarification Application dated the 17.01.2023 with NCLAT in relation to the Honble NCLAT Orpder daied 13012023, which is pending, Next date for hearing is
scheduled on 10.11.2023. ) . A .

Turther, ihe Company’s Serene Residency Group Housing Project at Sector ETA I, Greater Woida has been adiited into Corporate Insoivency Fesclution Proeess
[“CIRP"] vide Order dated 20.10.2023 passed by the Hon'ble MNational Company Law Tribugal [“NCLT?], New Delhi Bench, Cour I in the maiter of “Tndian Bank
Versus M/s Ansal Properties and Infrastructure Limited.” Thereafter, Mr. Navinset Kumar Gupta, a5 IREP having Beogigivation, Mo TRV A0/ IPPOOM0 L2016~

. PR TA Y

8 i
5617710009 is divected to take charge of the CIKEP inrespect of “Serene Residency Group Housing Projest at Sector ETA If, Greater Noida” with immediate slisct.

i

Tho process is v

ansequently, 2lTect in the financial stlements will be given once the process is complete.

The figures for the last quarter are the balancing figures between the audited figures in tespect of the full financial year up 10 31 March 2023 and the

~unaudited published year-to-date figores up fo 31 Deceriber 2022, being the date of the end of the third quarter of the financial year which were subject

to limited review by the statutory auditors. Financiat {Standalone and Consolidated) results for the Quarter /year ended 31.03.2023, bave been si aned by Promeoter
of the Company, Shri Pranav Ansal, for comphiance purposes, before iis dissernination to the Stock exchanges as the Resolution Professional has not signed these
Financial Results due to the NCLAT Order dated 13.61 2003, S : .

‘These financial results are prepared in accordance with the Indian Accounting Standards {IND AS)as prescribed under section 133 of the Companies Act 2013, rcad
with rute 3 of the Cornpanies (Tndian Accouniing Standards) Rules, 2015, as amended from time to time

Having regard 1o the integrated nature of real estate developrnent business and the parameters of ND AS 108 issued by Central Geverpment under Conipanies (Indian |

Accounting Standards) Rules, 2015, the operations of the Cormpany are within single scgment.

The corresponding previous year /period have been regrouped, rearranged, and raclassified, wherever necessary.

et
s

-

During the period under review the Ansal Properties and Tnfrastructure Limtited (“Cornpany ) hag not claimed any exemption under séttioit 80 TALA)(I1) of the Income
Tax Act, 1961, The Company had claimed the exemption /s BOIA(4)(ii) of the Income Tax Act, in respect of its Industrial Park Project at Pathiisi Gurgaon, amounting




B.

to Rs. 34.08 crore in the Assessment Year 2010-11. The Cempetent Authority has moﬁ approved the claim of the company.Lhe company has filed Review Petition.
Since the Review Petition of the company has been pending for long time, the company has filed Writ Petition before the Hon’ble Delhi High Court. The same has
been admitted by the mo:uzm Delhi High Cougt in W P. (C} 3848/2021 & CM No.15443/2021 and notice issued to the department, Next date of hearing is 31.01.2024.

The company has filed a petition ,ummomw the Hon'ble National Company Law Tribunal, New Dethi- Bench for rélief in the scheme of repayment of public deposits

sanctioned by the Company Law Board. The Hon'ble Zmﬂouw_ Comparty Law ‘Lribunal hag been pleased 1o issue notice 1o all deposit holders. The next date of Wmmnmm

is the 09.11.2023.

Bank-wise details are as-under: -

a} Inrespect of Fimanoial Facilitics availsd from L&
the Company and [FIN and approval from their compcotent & whorities received vide their oﬁ@; dated 14.10.2022. The Company- has paid Rs 5 Crores as per the
terms of approval on 20.10,2022. Due to the initiation of CIEE since 16 Nov!22 and. b%mm o of moratedium period on the operation of the Company, payments

o
=
(%]
g
s

pay Rs. 109.86 crores as full & final settlement was exeonted between

@m w&mumm mm@oﬂnﬁm.no&m 1ot be made.

i
o

pgains f:rw Qﬁm&mdm_.zw piincipal loan ameunt is Rs. 103.60 erore. The loan account is classificd as NPA. The Company had submitred a revised OTS proposal
to the Bank and has peid an npfront deposit against ths m::o osed (YT 1o the Bank. The bark has telurned OTS proposal and advised the Company to submif an

improved proposal. Indian Bank aiso has filed a recuvery suit & insolvency application under section 7 of IBC Act 2016 agamst ihe Company in DRT New Delhi
3

& WOLT Mow Dellid, The Company’s Serene Residenc g\ Group Housing Project at Seetor ETA I, Greater Noida has been admitted into Corporate Insnivency

Resolution Process | “CIRP™] vide Order dated 20.10.2023 passed by the Hon'ble Zﬁ( yai Company Law Trbunal [“NCLE"], New Delli Bench, Courl-Ii in the
matter of “Indizn Bank Versus Mys Ansal Properties and Infrastructure Limited.”

¢} AnsalRi-Tech Townships Limited {AHTL), a su sidiary company, has availed a loghrof Rs. 50 erores from EBm: Bank agzinst whick outstanding. w:no%& loan

armoint is Bs. 43.07 crore against constraction of a residential multi-story. pro ject focated at Dman Qm:EB ‘Buddh Nagar, UP. The loap account is classified as
‘NPA. During Sep’23 Tndian Bank has %?9&@ 0718 omnﬂ submitted by AHTL for full repayment of bank’s approved OTS amounts by 31% March'24. Indian
Bank mﬁmc has filed a recovery ﬂE against the Comparsy { {as guarantor) in DH,..H New Delhi. The next hearing before DRT is 12.02.2024.

d) The Compuny had availed Working Capital Fund Based Limits of Rs, 31. oc crore and Bank Guaranty facility m.oE Jarmmu %h Kashmir Bank Limited, New Deltd.

ag availed 1 loan of Ku. 156 Crares from Indian Bank (carlier Allahabad bank}, for its project Sushant Sereng Residency, located at Greater Noida

The fund- based account has been classified as NPA. During Sep’23 Jammu & Kashmir Bank approved OTS offer submitted by the Company for full repayment

of gswmmmﬁwoﬁaoxwmmﬁocw?wwUqUQn.umHﬁ@.ﬁm::ufﬂ WmmwﬁﬁmmzwgmmwmoEnamaﬂncﬁchﬁmmm_mmibn OoEwa:DWFZmSU.wEW.Bmﬁﬁn
hearing before DRT is 29.11.2023. i _ . _

The loan accounts of the Company have been classified as Non- Performing Assels (NPA) by certain banks/Financial institations and they have not charged interest

on the said aceounts. In view of OTS proposals &1 filed with these banks and the expected settlement with banls/Financiat wzv:pcm@mmwwgfmﬂéﬁom for inerest in

R%mﬁ of loans o_mwm:&. as NPA has not been made 1o the tune of Rs. 41.30 crores in respect of the ﬁoﬁ%w&w Rs. 5. muamo, B

\ .ﬁwﬁ of >:wmm Hi Tech -
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Adéawr% Limited {AHTL) and Rs. 9994 erores in respect of Ansal API Infrastrocture Limited, are the subsidiary Companies, and E@Hmmﬂm to that extent finance
costs and loan liabilities have been anderstated for the period ended 317 March 2023,

fy Ansal AP1 Tnfrastructure Ltd. (AATL), 8 wholly owned subsidiary Company, has availed a term loan of Rs. 390 crores from consortiam of banks managed under
Pyoled Municipal Debt Obligations Facility (PMDO}. The present pringipal outstanding is approx. Rs. 241.20 crore plus overdue / unapplied interest. The account
is classified as NPA. AATL has filed an OTS proposal with Asset Managers of PMDO for fyll and final setilement of jender’s dues. The Assel Managerto PMDO
held Crediter comuittes and advised memtber fenders 10 take up OTS proposal to their respoctive authorities for approval once Assets Mznager would complete
the various reguirements of lenders i this regard. Visira ITCL, the trustes f consortium, has filed a recovery suit in DRT, New Delhi against the borrower
Compaxty .2, AAIE and the Company {APIL} in capacity as MOTLgagor as well as well the Guarantor. : ’
{Union Bank of India (UBI), one of the consortium lender bank, has also fled recovery suit against the Borrower Company {i.e- AAJL) in DRT, New Delln. The
next date of the hearing in DRT 8 $9.11.2023. Eariier Hon'bie MOLT, New Delli dismissed the appiication fited by UBI under section 7 of IBC Act 2016 against

the horrowet Company (AATLY. UBE has filed zn appeal against the NCLT Crder in and the matier is pending ic NCLAT.

o

¥

loxt hearing before Appeliate Tribunal

has been deregistered by UPFRERA. And the Company has {ited an appeal with RERA Appollate Trbund
{5 wwaited due to vacation of Court. _ ) : .
(6} In respect of proiect hearing REKA Mo UPRERAPRILO00Y - completion has beenl appiied 1o Lucknow Development Anthority and information hays been. giverto

inrelationto UP R RA projects {1} PRERAPRIATS4 (2} UPRERAPRIZAZL (3} UPRERAPRIDIOAHE) (TPRERAPRITON) (5) UPRERAPRI7IZZ, Incated at Lucknow,
] s

£
“
1

RERA authorities. , .
(7) UPRERAPRIIO15Y ~ as per direction of RERA Authority, the project audic has been completed by the Nifs. Asija Associates and report has been submitted to
"RFERA. : : : .

{0. fIRF India Realty Limited - 1I Tund “Foreign Investor” and IL & FS Trust Company Limited (acting as Trustee of TFIN Realty Trust) firough its manages TL&FS
[nvestment Managers Limited “Indian Investor” bad invested an 2mount of Rs. 79.34 Cr in Equity Shares and Compulsority Convertible Preference Shares {CCPSYof
Axisal Townships Infrastructure Limited {ATTL), a subsidiary of the Company. The Company has purchased part of the investment 1.€., 40.66% and the Temaining patt

is still pending, The investor has invoked the Arbitration Clause. Further ATIL is settling the Investor.

11. During the quarter ended 30th September 2018, the Award in the matter of arbitration with Landmark group was pronounced. The Award contemplates joint and scveral
Liability of four cornpaniss of Ansal Group, including the Company, amounting to Rs. 5,578 lakhs along with interest amounting fo Rs, 10,508 lakhs. Petition filed by
Ansal Group has been disposed of by Hon'ble High Court vide order dt. 5th January 2022 with direction to deposit with the Registry of the Court an amount of Rs,

20,000 Lakhs approx. (Rs. 3,09%.91 Lakhs carlier deposited with the Hon’ble Court, released to i andmark Group through Grder dated 08.08:2023). No provision has -

_been made in the hooks of aceounts for balance apounts. However, the Company has discioscd the same as Contingent Liability. Next course of action is still pending.

et e e o Y ST 1 ST




12.In the tooks of Ansal Landmark Township (P) Btd., a subsidiary of the Compay, &1 amount of Rs. 61.56 crore is recoverable from M/s. Ansal Landmark (Karnal} .

Township I'vt. Ld. Based on managoment sascsement of cash flow of Karnal Project, there is 2o impairment in the value of the'said recoverable amount.

13, The hinancial statements of Associate companies are based on management certified accounts. _ : :

14. The ﬁo%anmm.a Guarantee’s given by Arngal Properties and Infrastructure Limited {“the Company”) i1 terms of the applicable provisions of the Companies Act, 2013
and rules made shereunder (the Act”) has been roduced by Rs. 117.1% crores i.e, from Rs. 518.93 crores as on the 31st March 2022 to Rs. 381 80 crores as on the 31
wiarch 2023 Further, NO has heen received from YES Bank dated 06.10.2023 resulted forther decrease in Corporate Guaraniee/s amounting Re. 99 32 crores. .

{5, The Management’s 1espoose o &mmﬂmﬂaoa in the Audit Report for the quarter endad 31032023 arc as vnder:
i} The Conpany had entered nto Settlement agreement(s) (‘Agresments’) with cortain banks/financial Tpstitutions (the Lenders). Qo far the lenders have not give

any wiitien nohics 00 &V 1t of default as per the agresrnents and the mianagesment s in discussions with {pe Lenders to condons ihe aforemensioned delays, Pursuant

{o the ahove discussions With the lenders, mapagement s confident that no material impact will devolve on the Company in respect of afore mentioned delays.

For Apsal Properties & Infrastructure Limited

-y
N 78
f oS

——{Franav Ansal)

(Promoter)

Place: New Delhi

Date: 237 October 2023




ANSAL PROPERTIES & INFRASTRUCTURE LVIITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MA

RCH2023 ) Rs. in Lakh
- STANDALDNE CONSQLIDATED
As at Ag at Asat As at
31.3.2023 31.3.2022 31.3,2023 31.3.2022
_ {Auditad) {(Audited) {Audited) {Audited)
Assots B -
(1} Non - current assets
{a) Property, plant and equipment 56235 £93.43 56,549.10 50,385.24
(1) Capital wark - in - progress 50.80 | - 1,099.30 10,064.42
{z} Investment Property ) 51.22 53.78 5122 53.78
{d} Other intangible assets 5.07 14.46 9,07 14.47
{2} Goodwill - - - 16,267.23 | © 1747402 |
{f) Financizl assets ) .
(i) nvestments 50,015.75 1 5459141 465341 485366
[i%) Trade receivables - - 3,270.5% 3,656.33
iy Security Deposit 154.06 17071 362.25 556.56
{iv} Others 2,199.66 4512.83 2,871.48 5,132,095
{g) Deferred tax assets inet) 315.79 943851 . 7,33957| 687776
A {h} Other hon - Current assets 32,387.73 A5 935 86 26,452,683 26,258.83
Total non - current assets ) B6, 74503 | 1,0691633 | 1,18,925.85 1,25,038.02
{2} Current assets '
{a) Inventories 279,563,971 3,24,793.82 4,04,004.58 4,88,130.77
{b) Financial assets
{1} Investments - - . - -
{ii) Trade teceivahles 28,307.50 18,732.85 31,745.11 22,230.23
(i) Cash and cash equivalents - 2,448.92 | 3,021.45 4,722.51 4,464,458
{iv) Bank balances - - 5.33 4.27
{v) Security fepasit 3,337.82 702.94 3,515.40 87530
{vijthers 43.06 2,910.87 1,019.43 1,247,280
{c] Current tax assets {net) 5,077.72 3,773.06 5,198.54 _ 4,046.44
{¢) Other current assets 7,738,998 85,069.65 €2,772.36 | | 56,357.66
Total current assets 4,06,619.37 4,23,004.64 5,12,983.66 5,77,356.96
Total assets 4,03,365.30 | 5,45,020.87 | 6,31,908.51 | 7,02,394.38
Equity and liabilities
E¢juity
{) Eauity share capital 7,870.24 7,870.24 7,870.24 7,8720.24
[b) Cther equity . [27,857.07} 10,184.63 {69,533.25) {23,645.75)
{c) Canvertible Warrants in Lo 2guity shiares of the campany 501.75 - 901.75 -
{dyNan contralling interest : - - 4,191.76 558.04
Tatal Equity - {10,185.08)] 18,054.87 | {56,568.50) (15,117.47)
tiabilities - '
{1) Mon - current Habilities -
(a} Finangizl liabilities .
(i) Borrowings: 492 .48 1,615.87. 5,401.82 .11,853.30
{ia) Lease Liabilities 12.03 - 12.03 C-
{ii) Trade payables - - .- -
{iv} Other financial liahilities 325.81 363.43 3,573.88 3,635.92
(b} Provisions 1,809.65 1,823.51 3,320.30 3,319.42
{c} Deferred tax Habilitios (net) - - : -
{d} Other non-currernt liabilitigs 24.72 24,72 15,268.82 15,363.32
Total non - current labilities 2,164.6% 3,897.47 27,576.95 24,601.96
{2) Current liabilitias T
{a} Financial iiabilities
{1} Barrowings 75,204,92 27,058.66 48,672.88 65,123.67
(ia) Lease Liabilities 2911 10.05 53.27 ag 54
{ii)Trade payables . - -
{2) Total outstanding dues of Micro Enterprises & Small Enterprises - - 26.87 31.56
(b} Total outstanding dues of Creditars other than Micro” ‘
Enterprises & Small £nterprises 99,125.62 b 1,07,355.55 1,00,219.56 1.03,744.03
{ii1) Other financial liahilities 34,314.10 3459172 68,779.48 758;846.22
(b} Cther current liabilities 3,50,568.44 3,54,531.54 4,42,412.26 4,47,334.60
{c} Provisicns ' 44345 421.11 737.74 701.42
" Total current Habilities ﬂ,ﬁﬁS.GB 5,23,566.63 5,6(1,902.06 5,92,820.49
Total equity & Habilities 4,93,36530 | 54552057 | §31,909.51 7,02,394.98
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Angal Properties & Infrastructure Limited
CIN - L45101DL19RTPLCO0ATS9

Consolidated cash flow statements for the year ended March 31, 2023

Cash flow lrom operating activities:

{loss) before tax

Other Comprehensiva lncoms
Depreciation & amortization
Interast & finance charges
‘nterest income

Amount written off

Amounts written back

Brofit on sale of fixed sssets
provision for doubtful delts
Impairmerit of goodwill

Loss o sale of fixed assets
Profit{-}/Loss on sale of long term investments

Operating profits before working capital changes

Adjusted for:

Trade payables & others
Inventories

Trade ¢nd other receivables

Loans and advances & other assets
Other firancial liabilities

Cash generated from operations

Taxes paid

Net cash fromf{used in) operating activities

Cash flow from investing attivities:

interest received

Proceads from fixed deposit with bank

Amaunt paxi tor purchase o plant property and sauipment
and othet intangible asset . :
Proceeds from sale of plant property and equiprmery

and other intangibla asset

Proceeds from sale of mvestments

trepact of changs in controt af subsidiary

Net cash from investing activities

Cash flow from financing activitias:

Interest & finance charges paid '

Proceeds fram issuance of Convertible

Warrants in to eguity shares of the company
{Répayment)/proceeds from short term horrowings
Adjustment of profit on Redemgtion of Debenture
{Repdyment)/proceeds from long term bormowings

Net cash from/{used in) financing activides

Net (decrease] in cash and cash aquivalents

Cash and cash equivalents at the beginning of the vear
Cash and cash equivalents at the dosing of year

For the year ended
~ March 31, 2023

-Rs. in Lakhs

{94,500.75}

2,843.91
2,841.02
(z83.01)
3,230.00
{4,887.54)
{127.46}
246192
906.79
64.56
1,050.92

{38,295.56]

For the year ended
March 21, 2022

R, in Lakhs

(11,512.40)

2;467.38

10,653.48
{334.96}
3,064.90
{3.0159.29)

(586-.64)

72745

{4,12L.17)
84,125.79
{19,243.88)
{2,445.79}
15,285.78

73,600.73

{9,580.66)
37.147.03
(4,219.53)
. 82481

763.90

35,301.17

581.13
35,882.30

3A,84L.55
25,669.00

234.06)

28341
2,304.07

{119.48}

22724

(998.41)
4,253.96

75,434.94

334.96
(485.97)

(13,783.45)

0.03

5,550.33

- {13,934.43)

(23,455.34)
90175

{16,450.77)
5,676.16
{8,717.25)

{3,592.32)

629.06

(8,686.91)

£40,045.45)

{11,650.17})

1,787.24

1,725.65
3,513.89

(14957)

187632
1,726.65




.. Ansal Praperties & Infrastructurs Limited
TN - LASI01DLIO67PLEORATST

_Cansolidated cash flow statements for the vear ended Margh 31,2003
Components of cash and cash equivalents . For the year ended For the year ended
: March 31, 2023 March 31, 2022 :
Rs. in Lakhs Rs. it Lakhs -
Cash on hand : 52229 : 481.97
Chegues in hand 427.34 32179
Balances with schedule baniks an current acoounts 3,861.34 : : 3,645.25
Fixed Deposit : o164 948
Mor: current bank balances : 533 427 ;
Book Overdraft ' B S - 431,213.95) (2,742,11)
Net cash and Cash equivatents o ) 3,513.84 o 1,726.65 :
Neotes: .

(a) The above Cash Flow Statement has been prepared under the "idiract Method” as set out in the Indian Accounting
Standard (Ind A5 7})- Statement 6f Cash Flows. ‘




AMSAL PROPERTIES & INFRASTRUCTURE LEMITED{Standalone)

CIN - 14510101196 7FLLN04TSS,
Cash flow slatﬂ@ﬂfarihe Vaar ented March 52, 2013

For the pericd ended

For the year ended

March 31, 2023 March 31,2012
Rs. in lakh Rs. jn lakh
Cash flow fram operating activities:
fLoss) bafore ax (38,768.79) {1,088.66)
Depreciation & amortizaticn 98,24 110.72
{ntarest & finance charges 1,443.01 5,808.41
interest inceme (295.53) 1392.38)
Amounts written back {2,683.85) (2,200.16}
Ampunts written off 32,472.68 1,936,31
Provisior for doubitiol debts 30310 C -
profitl-)fLoss on sake of iang term invastments 2,917..8 -
Luss on sale of property, plant % pauipment includes G4.56 -
investrment properties
Profit on saie of preperty, plant & arpstpent ) {127.46) -
Opsrating (loss)fgrafits before working caaital changes S {5,574.86) 4,270.25
pitjusted for: .
perease/{decrensel in i the payables & others {5,651.29) {9,657.64]
{increase)/decrease in inypniories 45,379.85 32,68651
{increase)/decrease in ademand other receivables ' (6,872.15) {748.21}
(incrense)/decrease in toans ard agvances & other assets {19,531.13) {17,075.35}
Cash generatad from operations 1,593.82 8,479.56
Taxes paiv 389.70 (320.47)
Nat cash generated from gparating activities 1,983.52 9,159.39
Casi flow fram investing asthities:
meerest reesived ) T 29853 19238
. proveeds fram sele of provarty plant & pouipment incidues 168.06 -
investment propartias .
Amaunt pid for purchase of property plant & eguinment (115,18} {4.22)
proceads from sale of investmeants 1,658.48 (537.81)
Amaunt paid for purchase of debertures | : - .
Net-cash generated from jvesting activities 2,009.90 (149.65}
Cash flow frums financing tudities:
interest & finance charges pakl (821.80} (3,456.86}
Proceeds from issuance of Convertibie 901.75 -
\Warrants i 40 Uity shares-of the cempany
Drocends/{repayment] frem shorttarm horrowings {1,853.74) {2,130.57)
) {Repaymenu/’pmmeds #rom bong tarm barrowings 11,389.1€1 {2,741.31)
Net zash used i financhy activities {3,162.88) (8,328.74)
et {dem-easa)ﬁincreaae_m cash and cash equivaients 830,53 ARL.00
, )
“'\;':jgi\msh and cash equivalsnts at the Haglnning of the year 1,453.43 FF2.AT
L H- et TTE 3. _ [
: ,‘\;;3;1”:;‘\- ash and cash sguivaients at the end af the year, 2,253.96 1,453.43




. ANSAL PROPERTIES & INFEIASTRUC’FURE UMETEDlStandalane)
CIN - 145 1010110957 PECOGA RS
cash flow statement for {fse Year prded March 34, 20723

Compenents of cash and tash aguivalents

Cash an hand
Chegues i hand
palanceswith schedule hanks
in current ACCaLnts
Others
Noa current hank balances
Books overdraft

Net cash and cash euiﬂvaleﬂts

Notes:

a3 at
Wiarch 31, 2023
Rs, in laih

Asat
Mar:h_31,2022
Rs. in lakh

38288 455.50

427,34 311.06
1,699.59 2,354.89

(165.95) (1,565.02)
2,283.96 1,453.43

{a} The phave Cash Flow Statement has been preparad'under the " ndiract Method” as set sutin the [ndian Accounting

standard (ingd 48 7)- Statament of Cash Flows.

A
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\ . . '~ CHARTERED ACCOUNTANTS

“Annexure:-ll

Independent Auditors’ Review Report on the Quarterly and year to date Audited Financial Results of the
Compariy  Pursuant. to the Regulation 33 and 52. of the SEBI (Listing Obligations and Disclosure
-Requirementjs),Regulation's, 2015, as amended. : : -

To. ' :
Ansal Properties & Infrastructure Limited

Report on the Audit of the'Sta_ndalane‘ Financials Resuits

Qualified Og‘inibn

We hav‘,e‘audi‘ted the accompanying standalone financial results of Anss Hropé"?h%&&&‘[{ﬁa%};&c}ﬁ;@ [

. . : . TS N T L i W B R T T
: (the “Company”) for the quarter and year ended March 31,2023 (“Statement”), attached h_erew'?th, being
‘submitied by the Company pursuant to the requirement- of Regulation 33 ‘and 52" of thé SEBI (Listing

Obiigatidns and Disclosure_Réquirements}-Regulations, 2015, as amended {“Listing Reguiations").

2. .In our o"pi_nikon and to the best of our information and according to the explanations given to__us, the
statement: R ' ' '

i are pr‘e_sented in accordance with the requirements of the -Listing Reguiations, as applicable to the Company

" in-this regard; and s ' ' '
ii.  except for the effects of the matter described. in the “Basis for Qualified ‘Opinion” ‘paragraph below, give a
" true and fair view in conformity with the applicable accounting standards prescribed under Section 133 of
the Companies Act, 2013 (the “pct”) and other accounting principles generally-actepted in india, of the loss
and other comprehensive loss and c)t_her financial information of the Compahy for the quarter snded March

31, 2023 and for the year ended March 31, 2023 and the statement of assets and liabilities and the |

statement of cash flows as at and for the year ended March 31, 2023 )

3. Basis for Qualified Opinion

a. “We draw attentiop-to Note 8 (e} of the accompanying Statement, the Company has horrowings from certain
banks which have been classified as non-berforming assets {(‘NPA bbrrbwings’) and those from certain other
banks/ asset reconstruction company (togfeiher referred toas ‘the Lenders!). The Combany had entered.into
settlement agreérﬁants {‘Settiement Agréements') with some of these Lenders for the aforesaid loans. As
described in the said ndte, the Company has delayed the payments in respect of t:h‘é_ instalments due to
these Lenders purs_ﬁant to the re!evaht loan agreements and Settlement Agreements. In respect of the afore
mentioned NPA borrowihgs and delayed payments under the Settiement Agreements, the Company has not
rec_og_hised interest for the period from 01°t April 2022 to ’:3*1_St March 2023 aggregating to Rs. 4,130.08 lakhs
péyable under the ‘terms. of the said agreements, as estim'ated-bv the management based on expected re-
negotiation with the Lenders Due to no'hwavaiiability of staternent of Actounts from the Lenders, stated
amount has been calculated 6n the basis of available document with the managemént.

We further report that, if the observations made by us in para (a) above been considered, the total

HEtH-ex

c‘orhp‘rehens’ive joss for the yea'r would have heen Rs. 42,271.78 lakhs (ais__against the reported

Branch Office Delhi : 91 2, Tower-2, 9" Floor, Pearls Omcxé, Netaji Subhash Place, Pitam'purc,N‘eW Delhi-11 00347
Head Office: 216, Tower-2, DLF Corporate Greens, Sector-74A, Gurugram-122002
Tel: +91-11-47079095 @ Email : office@mrks.co.in '@ Website : www.mrks.in



comprehensive loss of Rs. 38,141.70. lakhs), other current financial liabilities would have been Rs. 38,444.18
lakhs (as against the reported figure of Rs. 24,314.10 lakhs)

We conducted our audit in accordance with the standards on Auditing (SAs) specified under section 143{10)
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financia! Results” section of our report. We
are independent of the Company-in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act.and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Méiter

Without qualifying our conclusior:, we draw attention to the following matters:

Refer Note 1 of the Statement, which described the Corporate Insolvency Resolution Process under
insolvency and Bankruptcy Code, 2016 (‘the Code'), Ansal Properties and Infrastructure Limited [“APIL” or
“Company”] was admittéd into' Corporate Insolvency Resolution Process '["CiRP”] vide Order dated
16.11.2022 passed by the Hon'ble National Company Law Tribunal [“NCLT"], New Delhi Bench, Court-ll in the
matter of “Bibhuti Bhushan Biswas.& Ors. Versus M/s Ansal Properties and Infrasiructure Limited”.
subsequently, a Company Appeal _(/—\T) (ins.) No. 41 of 2023 was filed before the Hon’ble National Company
Law Appellate Tribunal [“NCLAT”] against the admission order. The Hon’ble NCLAT vide Order dated
13.01.2023 held that the CIRP under the insolvency and Bankruptey Code, 2016 [“IBC"] shall only be confined
to the “Fernhill Project” situated at District Gurgaaon. Shortly after the Order dated 13.01.2023 was passed,
the IRP filed a Clarification Application dated the 17.01.2023 in relation to the Hon’ble NCLAT Order dated
13.01.2023, which will now be heard on the 10" November, 2023 or other date as may be decided by NCLAT.
Further, the Corporate inscivency Resolution Process ["ClRP"} has been initiated in respect of Project
“Serene 'Residehc‘y' Group Housing Froject at Sector ETA I}, Greater Noida” only vide Order dated 20.10.2023
passed by the Hon'ble National Company Law Tribunal [“NCLT”], New Delhi Bench, Court-1! in the matter of
“indian Bank Versus M/s Ansal Properties and infrastructure Limited.” '

The process is underway as on date of report and consequently, effect in the financial statements will be
given once the process is compiete.

Refer Note 6 of the Statement, the Company had claimed a cumulative exempti'o.n of Rs. 3,408 lakhs up to
the period ended March 31, 2011, under section 80 1a{4}(iii} of the income Tax Act, 1961 being tax profits
arising out of sale of Industrial Park Project at Pathredi, Gurgaon. The Competent Authority rejected the
initial application against which the Company has filed review petition. The Company has taken opinion from
a senior counsel that its review petition satisfies all the conditions specified in the said Scheme of Iindustrial -
Park under Industrial Park {Amendment) Scheme,rzt')m. No.exemption is claimed during the current guarter,
as there are no sales of industrial park units. Since, the Review Petition of the company has been pending'for
long time, the company has filad Writ Petition before the Hon'ble Delhi High Court. The same has been




iii.

admitted by the Hon’ble Deihi High Court in. W.F. {C} 3848/2021 & CM No.15443/2021 and notice issued to
the department. Next date of hearirg is 31.01.2024.

Refer Note 7 of the Statement, the company has filed petition before the Hon’ble National Company
Law Tribunal, North Delhi Bench for relief in the scheme of repayment of public deposits {as on 31.03.2022
total outstanding principal is of Rs. 8,624 lakhs) sanctioned by Company Law Board. The Hon'ble National
Company Law Tribunal has been pleased to issue notice to all deposnt holders. The next date of hearing is
09.11.2023.

: Refer Note 8 of the Statement, as per prescribed norms issued by Reserve Bank of India (RB!) and the

exercise of powers conferred on the Bank under Securitization and Reconsiruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (SARFAESI) the banks have issued notices to the company and the
details of which are as follows: ' '

_The Company has availed a loan of Rs. 15,000 lakhs and now the outstanding principal is Rs.10,360 lakhs

from Allahabad bank {(now merged with Indian bank), for project Sushant Serene Rasidency, Sector ETA — i,

Greater Ndida. The loan account is classified as NPA. The Company-has submitted One Time Setilement
[“OTS”] proposal to the Bank and has paid an upfront deposit against the proposed OTS to Bank. The bank

has returned OTS proposal and advised the Company to submit an improved proposal. Indian Bank also has

filed a recovery suit & insolvency application under section 7 of IBC Act 2016, against the Company in DRT

New Delhi & NCLT New Delhi. Further, the Corporate Ihsolvency Resolution Process [“CIRP"] has been

anitiafed in respect of Project “Serene Residency Groﬂp Housing Project at Sector ETA Il; Greater Noida” only

vide Order dated 20.10.2023 passed by the Hor’ble National Company Law Tribunal [“NCLT"}, New Delhi

Bench, Court-Ilin the matter of “Incian Bank Versus M/s Ansal Properties and Infrastructure Limited.”

i. The Company had availed Working Capital Fund Based Limits of Rs. 3,100 Lakhs and Bank Guaranty facility

from Jammu & Kashrmir Bank lirmited, New Deihi. The fund-baséd account has been classified as'NPA. During
the month of September 2023, Jamiru & Kashmir Bank apprnvéd OTS offer submiitted by the Company for
full repayment of bank's approved OTS amounts by 15™ December 2023. The Jammu & Kashmir Bank has
also filed a recovery suit against the Company in DRY, New Deihi. The next hearing before DRT is 29.11.2023.

In respect of Financial Facilities avaiied from IL&FS Financial Services (IFIN), an QTS to pay Rs. 10,966 lakhs as
full & final settlement was executed between the Company and iFIN and approval from their competent
authoritiés received vide their order dated 14.10.2022. The Company has paid Rs 500 Lakhs as per the terms
of approval on 20.10.2022. Due to the iniliation uf-CIRP since 16" November 2022 and imposition of
moratorium petiod on the operation of the Company, payments of balance amounts couid not be made.

Refer Note 9 of the Statement, in relation to UP RERA projects (1) UPRERAPRI4754.(2) UPRERAPRI3331 (3)
UPRERAPRJ9594(4) UPRERAPRI7Z090.(5) UPRERAPRI7122, located at Lucknow, has been deregistered by
UPRERA. And the Company has filed an appeal with RERA Appellate Tribunal on vanous grounds Next




No UPRERAPRI10009 — completion has been applied to Lucknow Development Authority and information
has been given to RERA authorities. (7) UPRERAPRJ10150 ~ as per direction of RERA Authority, the project
audit has been comipleted by the M/s. Asija Associates and report has been submitted to RERA.

The process is underway as on date of report and consequently, effect in the financial statements will be
given once the process is complete.

Refer Note 10 of the Statement, wherein IIRF india Realty Limited - il Fund “Foreign Investor” and IL & FS
Trust Company Limited (acting as Trustee of IFIN Realty Trust} through its manager IL&FS Investment
Managers Limited “Indian Investor” had invested an émount of Rs. 7,934 Lakhs in Equity Shares and
Compulsorily Convertibie Preference Shares {CCPS) of Ansal Townships Infrastructure Limited, a subsidiary of
the Company. The Company has purchased part of the investment i.e., 40,66% and remaining part is still
pending. The Investor has invoked the Arbitration clause. Further, as per discussion with management ATiL is
settling the investor by buying the full investment. '

Refer Note 11 of the Statement, during the quarter ended 30th September 2018, the Award in the matter of
arbitration with Landmark group was pronounced. The Award contemplates joint and several liability of four
companies of Ansal Group,’ including the Company, amounténg. to Rs. 5,578 lakhs along with interest
arhounting to Rs. 10,508 fakhs. Petition filed by Ansal Group has been disposed of by Hon’ble High Court vide
order dt. Sth-January 2022 with dirsction to deposit with the Registry of the Court an amount of Rs, 20,000
Lakhs approx. (Rs. 3,099.91. Lakhs zarlier depesited with the Hon'ble Court, released to Landmark Group
through Order dated 08.08.2023). No provision has been made in the books of accounts for balance
amounts. However, the Company has disclosed the same as Contingent Liability. Next course of action is still
pending.

. The Company has purchased propeities ageregating to Rs. 16,078 lakhs from one of its subsidiaries (hoiding
‘ 70.57% equity shares} Ansal Townships Infrastructure Limited (ATIL) in the financial year 2011-12. The
Company has not paid Rs. 14,374 lakhs out of the above consideration to ATIL till date. ATIL is demanding
interest on delayed payment of the outstanding amount @18% per annum. Further, ATIL has not made
provision for interest receivable on advance of Rs. 1,140 iakhs, outstanding on 31.03.2019, given to the
Company. One of the minority investor shareholders of the ATIL, “RF India Realty Ltd” has objected to
granting interest free advance and has demanded that the ATIL recover interest @ 18% per annum on the
amount so advanced.

However, the Company has denied such demand on the basis that there is no such clause in the agreement
entered into with ATIL and has not piovided for any interest in its books of account.

Velford Ventures Ltd and New Dimensions Heldings Limited as equity investors along with Grainwell
Ventures Ltd and Clear Horizon Investment PTE Ltd as debenture investors (“investors”) which have invested
in Ansai Phalak Infrastructure Pvi. Ltd. (APIPL} (Now known as New lLook Builders & Developers Private
Limited) had referred the matter to an Arbitrator on their dispute with APIL. In the meanwhile, both the
parties, (i.e., the company and the fnvestors) had entered into master settlement agreement, which was
.jointly submittgd to the arbitrator. Based on mastar settlement agreement filed with thgﬁgﬁgﬁjnterim
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arbitration award was pronounced. A second addendum of master settlement has been executed and as per '
agreement, a final settlement amount of Rs 168.70 crores shall be payable along With interest @1.5% pm
from 1st August 2022. The company is in the process to execute the terms of the agreement and no further
liability is expected in books of account. However, any adjustment in books will be made at the time of final
completion of terms of agreement. ' '

Material Uncertainty on Going Concern

The accumulated losses of the Company as on March 31%, 2023, is Rs. 1,53,029.65 lakhs (these accumulated
iosses were partly due to the reversal of earlier profits of Rs. 1,17,518.87 lakhs in retained earnings as at
April 1, 2018 by the Company on adoption of ind AS — 115 “Revenue from Contracts with Customers” with
effect from April 1, 2018). As at March 31st, 2023, the accumulated losses exceed the share capital and free
reserves of the Company, which have resulted in erosion of its net worth, and the current liabilities exceed
current assets by Rs. 1;03F16'6n32.iakhs. Also, certain lenders/customers have filed applications ‘with the
National Company Law Tribunal (NCLT), Debt Recovery Tribunal (DRT) and other courts for recovery of their
dues. The Company has also delayed in repayment of borrowings and dues payable to .other lenders
including delays with respect to duss payable under one-time settlement agreements. As confirmed by the
management, the Company has been in discussions with: the lenders regarding restructuring {One time
settlement) of these borrowings, the resolution for which is yet 10 be finalised, The Company continues to
face profitability and liquidity issues evidenced by delays in repayments to lenders, ‘and on-going
clalms/settlements of various counterparties. Such events and conditions and the posmble impact cof the
associated uncerfainties on rnanagement's assumptions, and other matters as set forth cast significant
doubt on the Company's ability to continue as a going concern. In the absence of sufficient appropriate audit
avidence to support the management’s assessment with respect o restructuring of borrowings and
availability. of funds, we are unable to comment on the ability of the Company to continue as a going
concern. Our conclusion is not modified in respect of above stated matter.

Management's Responsibilities for the Financial Results

These standalone results have been prepared cn the basis of the standalone annual financial statements.
The Management, in the absence of Board of Directors due to admission of Corporate insolvency Resolution
Process of the Company under insolvency and. Bankruptey Code, 2016 {'the Code') vide Order-dated
16.11.2022 passed by the Hon'ble National Company Law Tribunal ["NCLT”}, New Delhi Bench, Court-ll, of
the Company is responsible for the preparation and presentation of the Statement that give a true and fair
view of the loss and other comprehensive loss and other financial information of the Company and the
statement of assets and liabilities and the statement of cash flows in accordance with the ‘applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the
Listing Regulations. This -responsibility also inciudes maintenance of adeguate accounting records in
accordance withthe provisions of the Act for safeguarding of the assets of the Company and for preventing
-and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, |mp|ementatlon and
maintenance of adequate internal financial’ controls, that were operating effectivel for ensurlng the
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11.

accuracy and completeness of the accounting records, relevant to the preparation and presentatmn of the
Statement that give a true and fair view and afe free frum material misstatement, whether due to fraud or
error, which has been used for the purpose of preparation of the statement, as aforesaid. )
fn preparing Statement; the. Management is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accountmg unless the Management either intends to liguidate the Company or to cease operations, or has
no realistic alterna_tlve but to do so.

The Management isalso respon’sible_forbvemeeing the Cumbany’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a Emg,h level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstaterent when it exists. Misstatements can arise.from
fraud or error and are considered material if, individually or in tha aggregate, they could reasonably be
expected toinfluence the economic decisions of users taken on the basis of the Statement. '

As part of an audit in accordance with SAs, we exercise professaonal judgment and maintain professwnal
scepticism throughout the audrt We also:

identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient

" and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissicns, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adeguate internal financial controls with reference to these
financial results, irt place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonablene_sé of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significar1t doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit svidence cbizined up o the date of our auditor’s report. However, future
events or conditions-may cause the Company to cease to continue asa going concern.




iz.

13.

14.
15,

16.

o\
SAURABH KUCHHAL \fjff

Evaluate the cverall presentation, structure and content of the flnanual results including the disclosures,
and whether the financial resuits represent the underlying transactions and events in a manner that achieves
falr presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

“We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. ®

The figures. for the last quarter are the balancing figures between the audited figures in respect of the full
financial year up to 31 March 2023 and the unaudited published yeai-to-date figures up to 31 December
2022, being the date of the end of the third quarter of the financial year which were subject to Ilmlted
review by the statutory auditors.

These results are based on and should be read with the audited financial statements of the Company for the
year ended March 31, 2022 on which we issued & qualified audlt opinion vide our report dated May 26,
2022, :

The balances of creditors, debters, banks/lenders, advances paid/received and other liabilities appearing in
the balance sheet are subject to balance confirmation. The management is in the process of obtaining the
respective confirmations in the due course.

Due to admission of Corporate lnsolvency Resolution Process of the Caompany under Insolvency and
Bankruptcy. Code, 2016, the powers of the Board of Directors have been suspended and the financial
statements have not been approved by the Board of Directors. However, the same has been signed by
Promoter of the Company, Mr. Pranav Ansal, for compliance purposes, before its dissemination to the Stock
exchanges as the Resolution Professmnai has not signed these Financial Results due to the NCLAT Order
dated 13. 01 2023.

For MRKS AND ASSOCIATES
Chartered Accou ntants

Partner. ld AQES”"’

Membership No. 512362

Place: Delhi
Date: October 23,2023
UDIN: 23512362BGWEAPSGD4
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: O‘\* ~ MRKSANDASSOCIATES

'CHARTERED ACCOUNTANTS

Independent Auditors’ Review Report on the Quarterly and year tc date Audited Consohdated
Financial Results of the Company Pursuant to the Reguiation 33 and 52 of the SEBI (I.ustmg Obligations
and Disclosure Requnrements) Regulatlons, 2015, as amended

To ‘ .
Ansal Properties and Infrastructure Limited

Report on the audit of the Consolidated Financial Results

.Qualified Opinion

¥ 1. We have audited the accompanying statement of quarterly and year td date ‘consolidated
financial results of Ansal Properties & Infrastructure Limited (“Holding Company or APIL or the
Company”) and its subs:dlanesfstep down sub5|d|ar|es (the - Holding Company and ‘its
subSId:anes/ step down subsidiaries together referred to as “the Group”) and its joint ventures
for the quarter ended March 31, 2023 and for the vear ended March 31, 2023 (“the Statement”) ‘
attached herewith, bemg submitted by the Holding Company pursuant to the requirement of -
Regulation 33 and 52 of the SEB| (Listing Obligations and Disclosure Requirements) Regulaticns, -
12015, as amended (‘_’Listing'RegUIations”).

2. " In our opinion and to the best of our information and according to the exp'lanations given to.us
o _ and based on the consideration of the reports of the other auditors on separate audited financial.
statements of the subsidiaries/ step down subsidiaries and jointly controlled entities & of

' management certified financial s’ta_tements, the Statement:

a) includes financial results of the entities as referred in Annexure — A attached;

b} is _presen_te'd in accordance with the requirements of Regulation 33 and .52 of the Listing
Regulations in this regard; and :

) except for the effects of the matters described in the “Basis for Qualified Opihion" paragraph
betow, gives a true and fair view in conformity with the applicable accounting standards,’ and
other accounting principles generally ‘accepted in India, of the consolidated net loss.and other
comprehensive loss and other financial information of the Group for the quarter ended March

31, 2023 and for the year ended March 31, 2023.

3. Basis of Qualiﬁed Opinion

a)  We draw attention to Nofe_ 8 (e) of the accompanying Statement, the Company has borrowings
from certain-banks which have been classified as non-performing assets (‘NPA borrdwings’) and

Brunch Office Delhi: 912, Tower-2 9"‘ Floor, Pearls Omaxe, Netqp Subhash Place, Pltqmpurq New De|h| 1 ]0034
Head Office: 216, Tower-2, DLF Corporate Greens, Sector-74A, Gurugram-122002
Tel: +91-11 47079095 ® Email : office@mrks.co.in . ® Website : www.mrks.in



those from certain other banks/ asset reconstruction company (together referred to as ‘the
Lenders’). The Company had entered into settlement agreements (‘Settlement Agreements’)
with some of these Lenders for the aforesaid loans. As described in the said note, the Company

has delayed the payments in respect of the instalments due to these Lenders pursuant to the

relevant foan agreements and Settlement Agreements. In respect of the afore mentioned NPA
borrowings and delayed payments under the Settlement Agreements, the Company has not
recognized interest for the period from 01% April 2022 to 31 March 2023 aggregating to Rs.
7,009.76 lakhs, to the tune of Rs. 4,130.08 Lakhs in respect of the Company, Rs. 585.40 Lakhs in
respect of Ansal Hi Tech Township Limited (AHTL) and Rs. 2,294.28 Lakhs in respect of Ansal AP
Infrastructure Limited, are the subsndlary Companies, payable under the terms of the said
agreements .as estimated by the management based on expected re-negotiation with the
Len_ders. Due to the non-availability of statement of Accounts from the Lenders, the stated
amount has been calculated on the basis of available document with the management.

We further report that, if the observations made by us in para (a} above been considered, the. -
group sharg of consolidated lass for the quarter ended would have been Rs. 49,286.17 Lakhs as
against the reported figure of group shiare of total comprehensive loss of Rs. 42,276.41 _Lakhs,

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies A'ct,. 2013, as amended (“the Act”). Our responsibilities under
thosé Standards- are further described in the “Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group in
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
undzer the provisions. of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evrdence ohtained by us &, other auditors in-terms of their reports and information
provided for the entities for which. management certified financial statements/ results are
available as referred to.in “Other Matter” paragraph below, is sufficient and appropriate to

" provide a basis for our opinion on the Statement.

d.

Emphasis of Matter
Without qualifying our conclusion, we draw attention to the following matters: '

Refer-Note 1 of the Statement, which described the Corporate Insolvency Resolution Process
under [nsolvency and Bankruptcy Code, 2016 (‘the Code'), Ansal Properties and Infrastructure

- Limited. [“APIL” or “Company”] was admitted into Corporate Insolvency Resolution Process

[“CIRP"] vide Order dated 16.11.2022 passed by the Hon’ble National Company Law Tribunal
[“NCLT”], New Delhi Bench, Court-Hl in the matter of “Bibhuti Bhushan Biswas & Ors. Versus M/s




Ansal Propertles end Infrastructure L!m:ted” Subsequ ently, a Company Appeai (AT) (Ins ) No: 414 _
of 2023 was- filed before 1he Hen'ble Natmnal Company Law Appeliate. Tribunal: [“NCLAT”]
. -agalnst the admrssmn order The Hon’b}e NCILAT vide Order dated 13.01. 2023 held that the CIRP.. .

G under the Insolvency and Bankruptcy Code, 2016 [“IBC”"] shall only be conflned to the “Fernhill:

s Project” 5|tuated at Dastrlc’t Gurgaon Shortly after the Order. dated 13 01 2023 was passed the .
" IRP filed a Clanfucatlon Apphcatron dated the 17.01.2023n relation to the Hon’ ble NCLAT Order'- _
- dated 13.01. 2023, whzch will:now be heard on the 10Lh November 2023 or other date as may be R

' deuded by NCLAT S : : : G

kFurther the Corporate Insolvency Resolutton Process [”CIRP”] has been lnltlated in respect of
'{‘:‘PrOJect ”Serene Resrdency Group Housmg Progecl at Sector ETA II -Greater Noida” only v:de_ :
Order dated 20.10.2023 pessed by the Hon’b!e Natlonal Company Law Tnbunal ["NCLT”], New -
e Delhi: Benrh Court- i in the matter of ”Ind:an Bank Versus M/s " Ansal - Propemes ‘and

‘lnfrastructure lelted e o : : ' :

'_The proceqs s under\gyay as on date of report and consequently, effect in the flnancnal‘*.
" statements WI” be glven onoe ‘the process is (,omplete ‘ ‘ ' '

_—Refer Note 6 of the Statement the Company had tlalmed a cumuiatwe exemptlon of Rs. 3,408

Iakhs up to the perlod ended March 31, 2011 under section 80 FA)(iii) of the income Tax Act,
1961 bemg tax. proflts arrsmg out of sale of !ndustnal Park: Project at. Pathredi, Gurgaon. The
Competent Authonty TEJE‘CtLd the: initial applicatlon agalnst wh;ch the Company has filed revnew _

petition. The Company has: taken opmlon froma senior counsel that its.review petmon satisfies .

o all the condltlons specrfled in the said Scheme of Industrial Park. under Industnai Park

: “(Amendment) Scheme 2010 No eXEmptlon is: clarmed during the current quarl:er ‘as there are SRR

6 sales of industrial park units, Smr:e, the. Rewew Petrtron of the company-has been pendlng for:.
'rk-',iong time, the: company has filed Wnt Pet;t|on before the Hon'ble" Delhi ngh Court The same; i

~ " has been admitted by the Hon'ble Delhi High Court ir W.P. (C] 3848/2021 & CM No. 15443/2021- :
L and notlce rssued to the department ‘Next date of hearlng is 31.01, 2024 : :

Refer Note 7 of the Statement the company has filed petition before the Hon ble Natronal‘
- Company Law Tnbunai . North Delhi-Bench for relief in the scheme of repayment of public-

: deposits (as on 31.03. 2022 total outstandmg prmcupal is of Rs. 8624 lakhs) ‘sanctioned by

_ -?'Company kaw Board, The Hon ble Natlona! Company. Law Tribunal: has been pleased to- 1ssue&\
notlce to all deposrt holders The next date of hearmg is 09 11. 2023. '

;. Refer Note 8 of the Statement as per prescnbed norms issued by Reserve Bank of Indla (RBI) L

__and the exercise of | powers conferred on the Bank under Secuntmatnon and Reconstructlon of

', : Fmancral Assets and Enforrement of Secunty Interest Act, 2002 {SARFAESI) e
o |ssuec| notlces to the company and the details of whlch areas follows t;w 59

banks have



D

The Company has avar!gd 2loan of Rs. 15 D00 Iakhs and how the outstandmg pnnmpal [

Rs. 10,360 lakhs from Allahabad bank (now merged with Indian bank}, for project Sushant

Serene _Resrdeﬂncy, Sector ETA — I, Greater Noida. The loan account is classified as NPA. - Sl

The Com»pany has submitted -One Time Settlement ["OTS”] proposal to the Bank and has. . =

_ paid an, upfr_ont deposit-against the proposed'-OTS to Bank. The bank Has returned OTS =
'pro“pnsal' and‘advised the Company 1o submit an imprbved proposal: Indian Bank also has

filed a recovery suit'& msolvency appllcatlon under section 7 of IBC Act 2016, against the

: Company in DRT: New Dethi & NCLT New Delhi. Further the Corporate Insolvency -

Resoiutlon Process [”CIRP”} has been initiated in respect of PrOJect “Serene Residency

g Group Housmg Prpject at Sector ETA I, Greater Noida” only vide Order dated 20.10.2023° -~
B passed by the Hon' bie- Natlona! Company Law Trlbunai [“NCLT”], -New Defhl Bench,
3 Court H'in the matter of “!ndsan Bank Versus - M/s-Ansal Propertnes and Infrastructure
‘ -:lelted a . :

: _ bank s approved OTS amounts by 15th December 2023. The Jammu & Kashmir Bank has L

o i'i:i.)

i) ,kThe Company had avalied Workmg Capital Fund Based lelts of Rs 3,100 Lakhs and Bank
iGuaranty facaht,/ from jammu & Kashrnir Bank - leited New. Delhi. The fund based
,:account “hiag been classmed as NPA, During the month of September 2023, Jammu & _

Kashmlr Bank approved OTs offer submltted by the Company for full repayment of

Iso ﬁled a recovery suit agalnst the Company in DRT, New Delhi: The next hearing
before DRT is 29 11 2023.. ‘ - .

ln respect of Hnanelal Facnhtles availed: from IL&FS Financial Services (IFIN) an 0TS to =
pay Rs. 16,966 lakhs as ful & fmal settiement was executed between the. Company and

: “IFIN and approval from their competent authontles recewed vide their order dated -

- 14.10. 2022 The Company has paid Rs 500 Lakhs as per the terms of approval on. -

'20 10 2022, Dus to the initiation of CIRP since 16" November 2022 and imposition of

L moratorlum penod on the operatlon of the Company, _payments of balance amounts - .

-could not be made

Ansai Hi- Tu,h towmths Limited (AHTL) a subsidiary companv, has avaﬂcd d 1oan of ;
“Rs. 30 crores from lm:han Bank against which outstanding principal loan amount is Rs.

43,03 crore against corstruction of a residential multi-story project located at Dadri, i

i Gautam Buddh Nagar, "UP. The loan account is classified as NPA, During Sep’23 Indian

- Bank has approved OTS offer submitted by AHTL for tull repayment of bank’s approved
QTS amousts by 31¥ March’24 Indian Bank also has filed a TECOVETy Suit against the

Companjy (as guaran tor) b DRT New Delhi. The next heanng before DRT is 12. 02.2024.

Ansal API Infrastructure Ld. (AAIL) awllolly owned subsidiary Company, has availeda
term loan of Rs. oQF) crores from consomum of banks managed under P

Municipal



el

' Debt Obhgatlons Faerlrt} (PMDO) The present pnnmpal outstandmg is approx R
-:241:20 croie plus ovérdue / unapplied inferest: The account is classified as NPA. AAIL :
> has filed an OTS proposal with Asset Manag,ers of PMDO for full and final settleinent of ,
*lender’s dues: The Asset Manager o PMDO held Creditor: committee “and - advised
member lenders 1o take 1 up OTS propasal to- thelr respective authorities for approval once:

' _ ,’Assets Manager would complete the various rcqurrements of lenders in this regard, Vistra
- ITCL ‘the trustes of eonsortrum “has filed a recovery suit in DRT; New Delhi against the

'borrowcr Coripany i 1.8 AAIL and the Companv (APIL) in capacrty as mortgagor aswell &Y

as well tha, Guarantor

‘ Umon Bank of Indra (UBI) ane of the oonsomum lender bank “hag also ﬁled recovery '
suit against the Borrower Company (i. e AAIL) in DRT, New Delhi. The next date of the
~ heanng, in DRT is: 09.11.2023. Earlicr. “Hon’ble  NCL' I'. New Dethi. dismissed ‘the -

: apphcatlon filed by UBI under section 7 of IBC Act 2016 agamst the borrower Conipany -

(AAIL). UBL has filed an appeal aga,mst the NCLT Order in and the matter 1s pcndmg in
NE LAT : =

Refer Note 9. of the Statement m relatlon to up’ RERA projects (1) UPRERAPRJ4754 (2)'_ 2

'~UPRERAF’RI3331 (3). UPRERAPRJ9594( 4} UPRERAPRI7090  (5) UPRERAPRI7122, located . at

Lucknow, has: been dereglstered by UPRERA. And the Company has filed an appeal with HERA‘
Appellate Trrbu nal on ‘various grounds. Next hearing before Appellate Tribunal is awaited due'to

, vacatlon of Court: {6} In respect of project bearing RERA No UPRERAPRJZLOODQ — completion has -

been applled to Lucknow Development Authority and information has been glven to RERA . -
authorities. (7) UPRERAPRJIOlSO ~ a8 per Clll’eCl:EOl’] of ‘RERA Authorlty, the project- audit has

"been completed by the M/s Asua As:oudtes and report has been submltted to.RERA.

) ,'The procesa is underway ason date of report and consequently, effectin the flnancml
B statements wall be: gl\ren once the process is complete

- :;,Refer Note 10 of the Statement wherein, HRF india Realty l_lmlted = I Fund “Foreign Investor
and L& FS Trust Com pany Limited (actmg as Trustee of IFIN Realty Trust} through its manager :
: IL&FS Inveetment Managers Limited ”lndran Investor" had invested an amount of Rs. 7,934 S
Lakhs in Equrty Shares and Compulsorily. Convertlble “Preference Shares (CCPS)of Ansal' .
,Townshlps lnfrastructure Limited, a subsidiary of the Company The Company has. purchased ; ‘
-part of the lnvestmentr £, 40, 66% and. remalmng part is still pending. The fnvestor has invoked -

the Arbltratlon clause. Further as per dlscussmn wrth management ATIL is settllng the |nvestor _

'by buymg the full mvestment

: 'Refer Note 11 of the. Statement durlngr the quarter ended 30th September 2018, the Awarcl in ‘
- the matter of arbrtratlon wrth La ndmark group was pronounced, The Award contemplates joint o
. and several llablllty of four compames of Ansal Group, |nclud|ng the Company, amounting to Rs o

e
: ﬁ‘/i Jﬁf’f’
ilszr r




5,578 lakhs along with interest amounting to Rs. 10,508 lakhs. The petition filed by Ansal Group
has been disposed of by Hon’ble High Court vide order dt. 5th January 2022 with direction to
deposit with the Registry of the Court an amount of Rs, 20,000 Lakhs approx. (Rs. 3,099.91
Lakhs earlier deposited with the Hon’ble Court, released to Landmark Group through Order
dated 08.08.2023). No provision has been made in the books of accounts for balance amounts.
However, the Company has disclosed the same as Contingent Liability.' Next course of action is
still pending. ' .

The Company has purchased properties aggregating to Rs. 16,078 lakhs from one of its
subsidiaries {holding 70.57% equity shares) Ansal Townships Infrastructure Limited (ATIL} in the
financial _year' 2011-12." The Company has not paid Rs. 14,374 lakhs out of the above
consideration to ATIL tili date. ATIL is demanding interest on delayed payment, of the
outstanding amount @18% per annum. Further, ATIL has not made provision for interest
" receivable on advance of Rs. 1,140 lakhs, outstanding on 31.03.2019, given to the Company.
One of the minority investor shareholders of the ATIL, “lIRF india Realty Ltd” has objected to _
granting interest free advance and has demanded that the ATIL recover interest @ 18% per
annum on the amount so advanced. 4 '

However, the Company has denied such demand on the basis that there is no such clause in the
agreement entered into with ATIL and has not provided for any interest in its books of account.

Velford Ventures Ltd ‘and New Dimensions Holdings Limited as equity investors along with
Grainwell Ventures Ltd and Clear Horizon Investment PTE Ltd as debenture investors
(“investors”) which have invested in Ansal Phalak Infrastructure Pvt. Ltd. (APIPL) (Now known as
New Look Builders & Developets Private Limited) had referred the matter to an Arbitrator on
their dispute with APIL. in the meanwhile, both the parties, {i.e,, the company and the
Investors) had entered into master settlement agreement, which was jointly submitted to the
arbitrator. Based ‘on the master settlement agreement filed with the arbitrator, interim
arbitration award was pronounced. A second addendum of master -settlement has been
executed and as per agreement, a final settlement amount of Rs 168.70 crores shall be payable
" along with interest @1.5% pm from 1st August 2022. The company is in the process of
executing the terms of the agreement and no further liability is expected in the books of
accounts. However, any aciuus‘tment in the books will be made at the time of f|naI completion of
the terms of agreement. '

Vide order dated 30.07.2022 “District Consumer Disputes Redressal Commission” has ordered
the company for refund of excess maintenance charges along with interest to the members of
“Sushant Golf City Resident Weifare Association”.




Material Uncertainty on Going Concei'n

The accumuiated losses of the Company as on March 31%, 2023, is Rs. 1,53,029.65 lakhs (these
accumulated losses were partly due to the reversal of earlier proﬁts of Rs. 1,17,518.87 lakhs in-
retained earnings as at April 1, 2018 by the Company on adoptioh of Ind AS~115 “Revenue from
Contracts with Customers” with effect from April 1, 2018). As at March 31st, 2023, the
. accumulated lesses exceed the share capital and free reserves of the Company, which have
resulted in erosion of its net worth, and the current liabilities exceed current assets by Rs.
1,03,166.32 lakhs. Also, certain lenders/customers have filed applications with the National
Company Law Tribunal (NCLT), Debt Recovery Tribunal (DRT) and other courts for recovery of
their dues. The Company has also delayed in repayment of borrowings and dués payable to other
lenders including delays with respect to dues payable under one-time settlement agreements. As
confirmed by the managemient, the Company has been in discussions with the lenders regarding
restructuring (One time settlement) of these borrowings, the resolution for which is yet to be
~ finalised; The Company continues to face profitability and liquidity issues evidenced by delays in
repayments to lenders, and on-going claims/settlements of various counterparties. Such events
and conditions and the possible impact of the associated uncertainties on management's
k assumptions, and other matters as set forth, cast significant doubt on the Company’s ability to-
continue as a going concern. In thé absence of sufficient appropriate audit evidenice to support
the management's assessment with respect to restructuring of borrowings and availability of
' funds, we are unable to comment on the ability of the Company to continue as a going concern. -
Our conclusion is not modified in respect of above stated matter. ‘

Management’s Responsibilities for the Consolidated Financial Results

* The Statement has been prepared on the basis of the eonsolidatéd annual financial statements.
The Holding Company’s Management, in the absence of Board of Directars due to admission of
Corporate Insolvency Résolution Process of the Company under Insolvency and Bankruptcy Code,
2016 (‘the 'Code') vide Order dated 16.11.2022 passed by the Hon’ble National Comipany Law
Tribunal [“NCLT”], New Delhi Bench, Court-li; is responsible for the preparation and presentation
- of the Statement that give a true and fair view of the net (loss) and other comprehensive (loss)
and other financial information of the Group in ‘accordance with the applicable accounting
standard_s prescribed under section 133 of the Act read ‘with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliante with Regulation 33
of the Listing Regulations, The Board of Directors of the companies included in the Group are
responsibte for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assels of their respective company included in the Group or
jointly controiled entities and for preventmg and detecting frauds and other irregularities;
-selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and brudent; and the design, implementation and maintenance of adequate




_ lnternal fmancnal controls,. that were operattng effectively for ensurmg the -accuracy and

s completeness of the accountlng records Televant to the’ preparatlon and presentation of the

Statement that give a true and fair view- and are free from material mrsstatement whether due -

ta fraud or error which have been used for the pu rpose of preparatton of the Statement by the
i Drrectors of the Holding Company, as aforesald ' :

-ln preparmg the Statement the Management of the company and the Board of Dlrectors of the‘
_l«.‘compames lncluded in the Group or its ‘jointly controlled entltres and are _responsible for"
'.':_.‘assessmg the ablhty of theur respectlve company mcluded inthe Group or its jomtly controlledi :

- entmes to’ contmue as: ‘a g,omg concern drsclosmg, as appllcable matters related to going

- ,concern and using. the gomg concern basis of accountmg unless the respectlve Board of Directors )

‘felther intends to llqumate the Group or 1ts Jomtly controlled ent|t|es or to cease operatmns or
'Vhas no reallStIC alternatrve but to do 50.. '

‘ The Management of the company:and 1he Board of D:rectors of the: compames lncluded inthe

- Group or fts Jomtly controlled entities are also- responsrble for overseeing the. fmancnal reportmg

process of their respectlve companles mcluded in the Group or |ts jointly controlled EntltIEb :

i Audritor’s:Resbons(ibilitieaf,or me A_u’dit D.fj the:Conaoi-idated 'Financial Res"ults,

10
»free from materral rmss‘tatement whether due to fraud er errOr and 1o issue an audltor s report -

Our objectwes are to obtam reasonahle assurance about whether the Statement as'a whole ise

‘ that inciudes our opinion. Reasonable assurance is-.&. hlgh leve i of assurance but is not a .

guarantee that: an-audit conducted in accordance W|th SAs- will always detect d materlal-' :

-mlsstatement when it exrsta Mlsstatements can arise from fraud or error and are conudered
'matenai if, |nd|wdualiy or in aggregate they could reasonably be- expected to mfluence the

."economlc dec:smns of users taken on the basrs of the Statement

1

As part of: an audlt in accordance wrth SAs, we e)(erc:Ise professmnal Judgment and maintam '

" 'profess:onal skeptlasrn throughout thé audit. We also

. ' Identlfy and aSSESa the rtsks of material mlsstatement of the Statement whether due to.» L

- fraug or error design ‘and perform audft procedures responsrve to those risks, and obtam'-j,
"'audlt evrdence that is sufﬂment and approprrate to provrde a basis for our opmlon The I‘ISl('~:_'

k of not detectmg a mater |al mrsstatement resultmg from fraud is higher than for one resultlng : :
S from: error,  as fraud ‘may involve ) coilusuon forgery, mtentronal _,om|55|ons_,

o _m|srepre=se-ntationu,.or the oyemde df_i'nternal co:ntroi. i

< n -*Obtain an understancl:ng of mtemal control’ relevant to: the audlt in order to. de5|gn audst‘

‘ ',procedures that are appropnate in the cnrcumstances Under Section, 143(3){1) of the Act;
:we are also reSponmbe for - expressmg our’, opsnlon on. whether the Holdmg Company, 4




subsrdlary/step down sub5|d|arues companres ‘and jointly controlled entlties mcorporated in -
‘India’ (based. on the audltor s report of.the duditors of the submdrary/ step down subsrd!anes-

e companies “and: Jemtly controHed entlttes) has adequate internal financial controls with
reference to financial statements in place and the operatmg effectrveness of such controls

0 Evaluate the appropnateness of accountlng poilc:les usecf and the reasonableness of e

accountmg estimates and: related dlsclosures made by the Board of Dlrectors

.- -'Conclude on.the approprsateness of the Management/Board of Dlrectors use of the gorng .

.concern basis of accountmg and based on the audit ewdence obtained, whether 2 material .

uncertalnty exrsts re!ated to events or conditions that may cast ssgmflcant doubt on the‘_k'
: ablhty of the Group to continge as a going -concern. -If-we" conclude that ‘a _material
' uncertamty exists, we are requlred to draw attention ih our auditor's report to the related

dlsclosures in the Statement or if such disclosures are inadequate, to modify.our opinion.

Our conclusrons are based-on the audit evrdence ‘obtained up to the date of our auditor’s:
_ report However future events or condltlons may cause the Group to cease to contmue as a
gomg concern.

Loe Evaluate the ‘overal pre:,entatmn struc:ture ‘and content of the Statement lncludlng the
. dlsclosurcs and whether the Statement represents the unc{erlymg transactlons and events jn .
- amanner that achieves falr presentatron '

"'"_ ."Obtaln sufficient appropnate audlt ewdence regardang the fmancral results/frnancral_

; ~1nformatlon of the entltres wrthrn the Group or its jointly controlled entities of wh1ch weare '

. the mc!ependent audltors to express:an opinion on the Statement ‘We are respon5|ble for_
“the dlrer:tlon supervisiori, dnd performance of the-audit of the financial. |nformatzon of such

entities mcluded in'the Statement.of which we are the independent auditors. For the other.

- entities |ncluded inthe Statement which have been audrted by other auditors, such other
: auditers remain responsrble For the: dlrectlon superwsron and- performance of the audlts :
‘ carrled aut by them We remain soleEy responsrble for our audut oplnlon

12 W'e communlcete with those charged W|th governance of the Holdlng Company regardmg,;
among, other matters, the planned scope and timing of the audit and significant audit-findings,
|nciud|ng any’ mgnlﬂcant defu-uencae m mternal control that We identify durmg our audit:. We also-

provide those charged with. governance with a: statemTt that we have compired with relevant ©

ethical requrrements regarding. mdependence dnd to communicate w:th them all relationships.
. and other matters that'may reasrmabw be thought to bear on our lndependence and where
: apphcable related safeguards '
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We also performed procedures in acuordance W|th the crrcular issued by the SEBI under_
Regulatron 33(8) of the Lustmg Regu!atm*\s as amended tothe extent apphcable '

‘-_O‘ther Maftt-erg- o

14

The Statement include the audited Fmancua! mformatron of Twenty Four subsrdrarles/ step down - -

2 \_'subSIdraﬂes companies (24); whose Financial Statements reflect total assets of Rs. 89, ,751.64 -
" lakhs asat March 31, 2023, total revenueof Rs, 498.47 lakhs and Rs. 8, 812.61 Lakhs and total net

‘proflt/(loss) after tax . of Rs. 2.01 lakhs .and - (Rs. 2,759.74 lakhs), ‘total comprehenswe

. income/(loss) of (Rs 3.42 {akhs) and [Rs. 2,762.46 lakhs) for the quarter ended March 31, 2023

+and for the year ended March 31, 2023 respectively, and net cash inflow of Rs.-142.26 lakhs for.

"._;.the year ended March 31 )DZ3 whlch have been audited by thetr respective independent
' ";audrtors The: mdependent audrtors reports on fmancual statemen’cs of thesé entities have been
& :'furmshed to us and - QU opirion. on the. Statament in so far'as it relates to the’ amounts ‘and

15,

disclosures mcluciecl in respect of these entities, is based solely on the report of such audltors'_

S _ and the procedures p@rformﬂd by s are ass tated in paragraph above

‘The accompanying Statemerat include the. unaudnred fmanc;af mformatlon for 59 subSIdlanes T
. {including step down. subrrdlanes) and certified by the management have been furnished to us,
- whose Fmaruual Statement'«: reflect total asséts of Rs. 56,628.93 lakhs as at March-31, 2023, total -

revenle of Rs. 68.14 lakhs and Rs . 117.82 takhs for the. quarter and period ended. March 31

2023, respectlvely Proht/(Loss;) after tax of (Rs. 76.60 lakhs) and {Rs. 3.40 Takhs) for the quarter
- and period ended March 31, 2023, F&fapect‘VPIV and total comprehenSWe Proﬂt/(loss) ‘of (Rs.

- 96.78 lakhs) and {Rs. 23, 40 lakhs\ for the quarter and permd ended March 31,.2023, respectively,

o _as considered in this statement. Our report to the extent it concerns these: subsidiaries (including
: ';-step dowri subsrdrarles) an the unaudited cguarterly consohdated financial results is based solely

on the management certified  financial results.  These subSIdlanes (|nclud|ng step. down

subsrdlanes) are material to the: Cruun We have relied upon Management certlfled fmancrals fork

: consolldatlon pu rpose

The accompanysn@ Stazement mcludes the unaudlted fmancral information for 1 subsrdlary and’

uncertlfled by the! management and financial lnformaﬁon available for the period ended: 30t
. ‘September: 2022 which have been furnished 1o, us, whose Financial Statements reflect total

assets of Rs. §,369.75 lakhs as at September 30, 2022, total revenue of Rs. 44.09 lakhs for the =~ .
*period ‘ended Septernbr=r 30 2022: Profit/{Loss) after tax of (Rs. 72.61" lakhs) for the perlod v

) ended Septémber 20, 2022 and ‘total compr ehensive Profit/(loss) of (Rs. 72.61 lakhs) for the .

penod ended September 30, 2022 as considered in this statement. Our report-to the. extent it - 0
‘concerns thls submdlary onthe umudat@d qr*arteriy consolidated finaricial results is based solely )

.on ‘the manaaement unferrrr;ed fsnanc al resu!ts We have relled upon uncertlfied frnancrals for _
‘ consolldatmn purpo:se : ' :

17;

There is one jom‘r veruture named “Ansai !orus Melange Projects Private leltEd" in whlch‘
|nvestment of the commny has air(=ad\f heen eroded drre to accumulated Ioss '




.- Our opinlon on the statement is nat modlﬂed in respect of the above matters with respect to our
rehance on the work done and the reports of respective mdependent audltors and the fmancnal
: ';nformatlon certlﬂed/uncertlfsed by the Buard of Directors. t- '

18, The flgures for the last quarter are the balancmg hgure" between the audited’ flgures in respect
" of the fuII funanual year tp to 31 M’ﬁrch 2023 and the unaud:ted published year-to= ~date figures

Cupito 31 Decernber 2022; being the date of the end of the third quarter of the’ financial year - S

S whlch were sublect te Ilmsted revrew by the’ statutory audators

e 19 These resuits are based on and should be read. wnth the audited financial statements of the
R Company for the year ended Marcr\ 31, 2022 on whlch we msued a qualiﬁed audlt opimon vide :
~our report dated May 26, 2022. : - N

20.,The balances of creditors, debtors banks/lenders advances paid/reteived and other liabilities
- appearlng inthe batance sheet are subject to balance confirmation. The management is in the
process ofobtalmng the respectn/e conflrmatuons in the due course. '

21 tDue to’ admzssnon of Corporate Inso!vency Resoiuticm Process of the Company under Insolvencyx :
~and Bankruptcy Code, 2016, the powers: of the: Board of Directors. have been suspended and the
':flnanaai statements have not been approved by the Board of Directors: However the same has

¢ been SIgned by Pmmoter of the Cumpany, Mr. Pranav Ansal; for Lomphance purposes, before its e

'dlssemmatlon to the gtock exchanges as the Resolutlon Professmnal has not sighed these" i
VFlnan(:la! Resu[ts due to the NLLAT Ordez dated 1? 01 7023 :

For MRKS AND ASSQCIATES

. Chartered Accountants SR
ICAL Reglstratlon Ng: 023711N

SN ﬁé;c"}%'

4 t’:ﬁ;-“'““"“w :'».'\

3

Saurabh Kuchhal ‘_ L -

Partner '; S

Membership No: 512362

Place: New Delhi . :

Dated: O;teber 23rd,2023 -
- UDIN: 23512362BGWEAQS805

" Pagellof14 - -



Annexure~ A

Subsidiaries/Step Down subsidiaries

1 Delhi Towers Limited
12 Ansal IT City & Parks Limited
3 Star Fadilities Management Limited
4 _ Ansal APl Infrastructure Limited
5 Charismatic Infratech Private Limited
6 Ansal Hi-Tech Townships Limited
7 Ansal SEZ Projects Limited
8 Ansal Townships infrastructure Limited
9 Ansal Seagull SEZ Developers Limited
10 Ansal Colours Engineering SEZ Limited
11 Ansal Landmark Townships Private Limited
12 Ansal Condominium timited
13 Aabad Real Estates Limited
14 " Anchor Infra projects Limited
15 Benedictory Realtors Limited
16 Caspién Infrastructure Limited
17 Celestial Réal‘gors Limited
18 Chaste Realtors Limited
19 Cohesive Constructions Limited
20 Carnea Properties Limited
21 Creative Infra Developers Limited
22 Decent Infratech Limited
23 Diligent Realtors Limited
24 Divinity Real Estates Limited
25 Einstein Realtors Limited
26 Emphatic Realtors limited
27 Harapa Real Estates Limited N
28 Inderlok Buildwell Limited
29 Kapila Buildcon Lirnitad
30 Kshitiz Realtech Limited
31 Kutumbkam Realtors Limited
32 “Lunar Realtors Limited
| 33 Marwar Infrastructure Limited,
.34 Mugaddar Realtors Limited
35

Paradise Reaity Limitad




|36

. jP,gi'rVardigaar'Real.toré_ Limited

137 | Pindari Properties Limited -
- |38 | Pivotal Realtors Limited -
139" | Plateau Realtors Limited
40 Retina Properties Limited g
141 | sarvodaya Infratech Limited
Ay Sidhivinayak infracon leuted
|43 | Shohrat Realtors Limited
44 Superlative Realtors Limited
45" | Taqdeer Reaftors Limited -
146 | Thames Real Estates Limited
47 jAUSpiciOUS I;nfrécbh Limited::
148 | MediTree Infrastructure Limited
149 " PhalakInfracon Limited
|50 | Rudrapriya Realtors Limited
51 | Twinkle Infraprojects timited. -
|52 | Sparkle Realtech Private Limited
53 Awadh Realtors anlted :
YRS ,‘Afﬁuent Rpaltors Private lelted
‘55 - " Haridham Colomzers Limited
56 -Ablaze Bulidcon Prwate Limited
57 . | Quest Realtors Private Limited
58 . :Euphoric Plopertles Private lelted
59 | Sukhdham Colonizers- Limited -
60 - Dreams’ Infracon lentad,. :
61 Eﬁdlgent'Realztdrs Limited
' 62 ‘MangaIMurthl Realtors leated
63 LAz Properties Limited . :
‘ 64 - 'Tamann,a R;—raltech lelterj i
65 ‘S'iing-dio Coh'_strq‘ctions Limited
|66 ['Unison Propmart Limited _
167 7 | Lovely Building Solutions Private Limited -
68 | Komal Building Solutions Private Limited
69 .. I'H.G. Infrabu'iid'P"rivaté‘-Lirnited_ : '
170 : . Cahber Prapertm Private Limited
71 | B -Augustan Infrastructure Private lelted
72 Alaknanda Realtors Pr!vate timited

173 =‘5y“_'Ansal mfrastructure Prmeu: lerted

o P
i
e130f14;
y _



Chamu nda Propert:es Pr[vate Ltmited

,7’5 o : Chandl Properttes anate L|m|tecﬂ
176 o Canyon | Realtors Private Limited
77 | Kaitash Realtors Private Limited R ORI I
78 Kushmanda Properties Private Lumlted
79 Katra Realtors Private: Limited
80 - | Kaveri Realtors Private Limited
81 | Lord Krishna Infraprojects I..i-,r‘rﬁted
82 Prithvi Buildtech Private Limited
83 Rudraprayag Realtors Private Limited _
48)57 7"#*"-Saul';afg\~/;Real EstatésrPﬂ\;;tE_L.lVrmted T T T
85 Saraswatl BunldweH Privats: lelted ‘
86 | SatlujReal Estates Private Limited.
g7 ‘Sunshine Cdldni'sef's !”«'riva*te Liprited
: 88 R Bajrang Realtors Private Limited
89 - | Delhi ToWerg & Estates Private 1i mtted
1 R 'Kab|m Real Estates Private Limited
2o RO Sampark Hote!s Private Limited
920 ’Yamnotn Properties l"nvme erlted
1 ' 'Jomt ventures v
193

'Ansal Lotus Melange Projc*rtf Prwate Limited
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ANNEXUREL

Buiiding Lifestyles Since 1

\P|

067

Annexure Il

Statement on Impact of Audit Qualifications {for audit report with modifi.gd opinion)
submittedalongvith Anpual Andited Financizl Results - { Standglone)

Audited Adjusted
Figures Figures
! sh e {as roported {audited
Mo, Particulars before figures after
adjusting adjusting for
for Qualificatio
- . o gualifications) ns
| A Tumover / Total income £6,172 66,172
2. Total Expenditure o 1,05,793 1,098,923
3. | NetProfit/{ioss) - {38,142) 277y |
4 Earnings Per Share - {24.26) {26.86)
| 5. | Totzl Assets N | 493,26530 | 49326530
6, | Total Liabilities B ‘ 5,12,450.38 5,16,580.46
7. | Netwarth {15,185.08) (23,315.16)
T

7'A‘nv gther financial ite miz} {as felt appropriate by the
8, | management)

.. | Audit Qualification {eash audit nualification separatelvl

3. Details of Audit Qualffication:

we draw attention to Note 8 (e} of ihe actompanying Statement, 1
cartain hanks which have heen classified as non-performing assets |
*certain other banks/ asset reconsiruction company {together referred 1o as “the Lenders’). The
Campany had entered intd setrlement agraements {'Settlement Agreements’) with some of these

he Company has borrowings from
‘NPA borrowings’) and thase from

{ ennders for the aforesaid loans. As described n the said nate, the Company has delayed the payments

in respéct of the instaliments due to these Lenders pursuant 10 the re
Settlerment Agreamenis. i yespect of the afore mentioned NPA bortowings an

ievant ican agreements and
d delayed payments

under the Sertlement Agraements, the Company has not recognized interest for the period from

{01 Aprll 2022 to 1% March 2023 aggregating to Rs. 513008 lakhs paya
. said agreements, as actimated by the management pased on expected
Lenders. Due to nop-availability of statement of Accounts from the Lendars, stated amount has been
caleulated on the basis of avaitable docurnent with the management.

b, Type of Audit Crualification | Quatified Opinon

. Frequency of gualification: Continuing

hle under the terms of the
re-negotiation with the

Ansal Properties & Infrastructure Ltd.
{An 150 14001 ; 2004 OHSAS 18001 : 2007 )

145, Ansal Bhawan, 18, Kasturba Gandhi Marg, New Dslhi-110 001

Tel.: 23353550, 66302266 /69770 /72

Website: www.ansalapi.com

CIN: L45104 DL1967PLCODATES

Email: customercare@@ansalapi.com TOLL FREE N, 5080 266 5565




Building Lifestyles Smce 1967

d; "~ For Audn Qualmmatmn(s} where the ampact is quantified by the auditar, Management s
“Wiews: Tha Company. had -entered into Settlement agreement(s} ('Agreem&nts) with‘certéi'n .
' banlu{fmanclai !natetutmns {'the Lenders'). So far the lenders have not given any written noticet. -

-~ on event of default as per the agreements and the management isin discussions with the Lenders )
I 1) c(:-r!dene the: aforement aned detays, Pursuarit to the above discussions with the lenders;
‘ mamagé‘rnent s conﬂdemthat 1o maierlal Impaat will ci(.volve onthe Companv in respect ofaxcre

ment;onr-'d de!ava : E

7

Fm* Audu Qumif‘caﬁar:( )where the lmpart is nct quantiﬂed by the auditor N/A

{iy Managemcnts estlmatian on the Impact of -audit quahflcatmn The !mpact of

cquatification cannot ke ascertamed

{ii). 7 management is uhable o estimate the impact; redsons Iar the: sarme; The lmpacl :

~_wul§ be ascertunwd upen third party audut repurt

Audltors' Comments on (i) or (m abczve‘
Refpr amﬁiltors rev-pnrt

.

Wi | Slgnatories:

* - audit Committee Chairman

1 PlaceNew Deilx
Date: 237 Oetober 2013

P‘romat‘dr‘ SSh. Branay Ajnsa% )

GFO: Sh. Prashart Kumar

Statutory Auditor: Sh _Saurabhl(uchh

Ansal Propemes & Infrastructme Ltd,

{An 15014001 1 2064 OHSAS 180012 2007}

5, Angal Bhawarn, 16, Kasturba Gandni Marg. New Dethi=i10 001

Tel.; 23353550, 66302268 / 69 /70472
Website: www.ansatapl.com o
CIN: L45101 D1 367PLCOM759 :

Emaal customercare@ansalaw cdm TC»LL FRL:E NO: 180!;! 266 5565



ANNEXURE 1

SR A Ry

Building Lifestyles SIGBT

" Statement on Ipact of Audit OQualifications {for andit report with modiﬁe‘cl_g;gi_niont
submittedalongwith Annual Audited Financial Results - { Consolidated }

, . Audited Adjustéd
Flgures Figures
l &l . {as reported (audited
Nao, Particulars hefore figures after
adjusting | adjusting for
for Qualificatios
I B gualifications) |
. ‘ =S
1, | Turnover /[ Totalincome ~ | 86,173 86,173
| 2. | Total Expenditura » - 1,30,527 137,537 |
3. _| MetProfit/fioss) B o {42,279) {49,288)
4, | Earnings Per Share i  (28.83) - | [31.35)
5. | Total Assets o 5,31,009.51 ! 63190951
6. | Total Liabilities B L 6,83,479.01 | 69548877

(55,560.50) | (53,579.2€)

7. Networth L
I Any other fisandial itemis) {as felt appropriate by the
3. | management)

A .

S

i | Audit Qualification {each audit gualification separatelyk

4. Detalis of Audit Qualification:

“he -Lenders).

management.

Ansal Prope

(i g

Tel.: 23363550, 66303268 /609170 /72

Website: www.ansalapi.com

CIN: L45101DL196TPLCD047ED C

Email: customercare@ansalapl.eom TOLL FREE W0, 1500 266 5565

Agreements’] with some of these Lenders for the aforesaid loans. As de
the Compahy has delayed the paymerds inrespect of the irstaiments due to these Lenders
pursiant to the relevant loan agreements and Settlement Agreemen
mentioned MEA_ borrowings and delayed payments under the Settlersent Agreements, the
Carpany has not recoghized interest for the periad from 01% April 2022 to 31 March 2023
aggregating to Rs. 7,009.76 lakhs, ta the tune of Rs: 4,130.08 Lakhs inr
Rs 8540 Lakhs in respect of Ansal Hi Tech Township Limited (AHTL} a
respect of Ancal AP1 Infrastructure Limited, are the subsidiary Companies, payable under the -
&, werms of the sald agreements, as wstimated by the management based .on expected re-
g ) nepotiation with the Lenders, Due to the non-avaiiability of statement of Accounts from the

- Lenders, the stated amount has bean cateulated on the basis of available document with the

R \ : T
rties & Infrastructure Ltd. } Lﬂ T
(A IS0 14001 : 2004 OHSAS 18001 : 2007}

115, Ansal Bhawan, 16, Kasturba Gandh arg, Mew fethi-110 801

Vite draw sttention to Note 8 (e} of the accompanying Statement, the Company has borrowings
from certair banks which have been classified as non-performing assets {'NPA borrowings')
and those from certaln other hanks/ asset reconstruction company
The Compsny had entered inte settierent - agreemients [‘Settlement
seribed in the said note,

{together referred to as

espect of the Company,
nd Rs. 2,294.28 Lakhs in

ts. in respect of the afore
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Buiding Liestyles Since 1967

r b, Typeof Audit Qualification: Qualified Opinion

e, Freguenty ot qualification: Continuing

respect.of afore mentioned defays.

\ ) WManagement's estimation on the impact of zudit qualification:

4 ForAudit Qualification{s) whére_ the impact is quantified by the auditor,

. The Company had satered into Settiement agreement(s) {' Agreements') with certain
karksffinancial institutions {'the Lenders'). So far the lenders have not given any written notice
an event of default as per the agreements and the management is in discussions with the
- Lenders to condone the aforementioned delays. Pursuant 1o the above discussions with the
| lenders, management is confident that no material impact will devolve on the Company in

Nanagement's Views:

e, For Augit Qualification(s) where the impact is not quantified by the auditor::

(i1} ¥ management is una ble o estimate the impact, reasons for the same:

Auditors' Coments on {i) ar (il above:
Refer to the audit report

1t Signatories:
algnaianss. (,—r

- Pramaotor : Sh. Pranav Ansal

® CFO 1 §h Prashaent Kamar
o Audit Cormmittoe Chairman
\ L

Piace:New Delhi

L GURUGRAR 52 f!

%

e,

\ : Date: 23 (yetolar 2023

Ansal Proparties & Infrastructure tid.

(AN IS 14001 1 2004 OHSAS 18001 : 2007 )

145, Ansal Bhawa, 16, Kasturba Gandhi Marg, New Dethi-110 001

Tet.. 23353550, 66302268/ 69770/ 72

Wahsite: www.ansalapl.com .

L CIN: L48101DL196TPLCOD4T59 :
Email: customercare@ansalapi.com TOLL FREE MO, 1800 256 5565






