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Monday, April 04, 2022

To,

BSE Limited

P.J. Towers, Dalal Street
Mumbai — 400001,
Mabharashtra, India

3

Respected Sir/ Ma’am,

Open offer made by Abhishek Narbaria and Umesh Kumar Sahay for acquisition of up to
Subject : 1,81,922 Equity Shares representing 26.00% of the Voting Share Capital of Amani Trading and
Exports Limited (‘Target Company?) from the Public Sharcholders of the Target Company.

With the reference of the captioned Offer, Abhishek Narbaria (‘Acquirer 1’) and Umesh Kumar Sahay (‘Acquirer
27) (hercinafter collectively referred to as the ‘Acquirers’) have appointed us as the ‘Manager to the Offer’, in
accordance with Regulation 12 (1) of the Sccurities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 201 1.

Further, we would like to inform you that the Acquirers have entered into a Share Purchase Agreement dated
Tuesday, February 22, 2022, with the present Promoters of the Target Company for acquisition of 4,49,770 (Four
Lakhs Forty-Ninc Thousand Seven Hundred and Seventy) Equity Shares equity shares having face valuc of 210.00/-
(Rupees Ten Only) (‘Equity Shares), constituting 64.28% of the Voting Share Capital of Amani Trading and

Exports Limited (‘Target Company’).

In this regard, we have enclosed herewith the copy of Pre-Offer Advertisement Cum Corrigendum to the Detailed
Public Statement of the Target Company to the Equity Sharcholders for your kind perusal.

Request you to kindly take the same on record.
Thanking you,

Yours faithfully,
For CapitalSquare Advisors Private Limited

e N T
)¢

Mr. T oy Banerjee
(Vice Pitsident)

Encl: As Above

CAPITAL SQUARE ADVISORS PRIVATE LIMITED

Regd. Address : 208, 2 Floor, AARPEE Centre, MIDC Road No. 11, Andheri (E), Mumbai 400093, India.
Tel - +91 22 66849999 Fax - +91 22 66849998 | CIN No. U65999MH2008PTC187863 | Website - www.capitalsquare.in
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® CESS REDUCTION LIKELY IN FY23

Elevated crude price a threat to
NHAI's capex funds: Analysts

The Budget support
to NHAIin FY23
isup 106% over
365,100 crore

in FY22 (revised
estimate)

SURYA SARATHI RAY
New Delhi, April 3

AS ELEVATED CRUDE prices
have increased the chances of
areduction in cess on petrol —
sooner or later during FY23,
the government may find it
difficult to provide the esti-
mated X1.34 trillion bud-
getary support (BE) to the
National Highways Authority
of India (NHAI) for the current
fiscal,analysts say.

The budget support to
NHAIinFY23isup 106% over
365,100 crorein FY22 (revised
estimate).

The biggest chunk of the
budget outlay —asmuchasI1
trillion — to NHAI this fiscal
has been estimated to come
from the central road and
infrastructure fund (CRIF)into
which cess on petroland diesel
flows. The balance is proposed
to be raised via toll receipts
(¥13,900 crore) and monetisa-
tion (320,000 crore) respec-
tively.

Breaking away from the

Extension of
JCI’s reach
for jute
procurement
needed: CACP

THE COMMISSION FOR Agri-
cultural Costs and Prices
(CACP) hasrecommended that
Jute Corporation of India
should take proactive steps to
extend its reach for spot pro-
curement of raw jute directly
from farmers, which will help
discover a competitive price,
millers said on Sunday.

The  recommendation
cameatatimewhentheindus-
tryis grappling with a raw jute
crisis.

Ajute millers’association
has claimed the market price
wasatX7,000-7,200 a quintal
asagainst the textile ministry’s
decision to putaceilingonraw
jute price at ¥6,500 per quin-
tal for mills,leading to the raw
material shortage.

“CACP in its 2022-23
report on price policy for jute
has made recommendations
to JCI to involve registered
cooperative societies, farmer
producer organisations, self-
help groups, farmers' clubs,
and also employ mobile pur-
chase teams, if required, for
greater procurement of raw
jute from cultivators directly,"
a source in the jute industry
said. —PTI
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earlier practice, the govern-
ment has decided to provide
the entire funds to the NHAI
from budgetary support with-
out requiring the authority to
resort toborrowingsas NHAI’s
debt kept on mounting. It rose
about 15 timesin eightyears to
stand at 3.5 trillion, as of
March 22.1In both FY21 and
FY22, NHAI  borrowed
365,000 crore each.

“For FY23, the overall road
budget outlay has edged up by
1% year-on-year (YoY), and in
light of higher crude prices, it
needs to be seen whether the
projected contribution from
cess funds can materialise,”
brokerage firm Edelweiss said.

Any disruption in the fund
supply may adversely impact
NHATI’s 4,500 km highway pro-
ject construction plan for the

Breaking away from the
earlier practice, the
government has decided
to provide the entire
funds to the NHAI from
the budgetary support,
without requiring the
authority to resort to
borrowings as NHAI's
debt kept on mounting

current fiscal.

Sources in the authority
said NHAI constructeda 4,250
km highway in FY22, margin-
allyupfrom4,218 kminFY21.
Edelweiss said NHAI awarded
around 4,970 km of highway
projects worth around 1.4
trillionin FY22,upfrom 4,818
kmworth%1.3 trillionin FY21.

Debt servicingisalreadyisa
huge burden for NHAI As
reported by FE earlier,alittleless
than X1 out of every I5 expen-
dituresbythe NHAIin2022-23
will go towards debt servicing.

According to the estimates
of the ministry of road trans-
port and Highway (MoRTH)
presented to a parliamentary
standing committee, NHAI has
tospend X31,049 crore on ser-
vicing debt in 2022-23. The
amount will go up a little to
31,735 crorein 2023-24.n
2021-22,NHAIislikely tohave
spent 340,337 crore on debt
servicing.

HDFC Bank’s
advances
grow 21%

in Q4FY22

FE BUREAU
Mumbai, April 3

HDFC BANK ON Sunday said
itsadvances grew 20.9% year-
on-year (y-o-y) and 8.6% on a
sequential basisto¥13.69 tril-
lion as of March 31, 2022.
Deposits of the bank grew
16.8% y-o-y and 7.8%
sequentiallyto¥15.59 trillion.

As per the bank’s internal
business classification, retail
loans grew around 15% over
March 31,2021, and 5% over
December31,2021.Commer-
cial and rural banking loans
grew around 30.5% y-o-yand
10% sequentially, while the
corporate and otherwholesale
loans grew 17.5% y-o-y and
11.5% respectively.

The bank’s retail deposits
grew 18.5% over March 31,
2021, and 6% over December
31, 2021, and wholesale
deposits grew 10% y-o-y and
17% sequentially. HDFC
Bank’s current account savings
account (CASA) deposits aggre-
gated to approximately X7.5
trillion as of March 31,2022,
up 229% from X6.16 trillion as
of March 31,2021,and 10.2%
over X6.81 trillion as of
December 31,2021.The CASA
ratio stood at around 48% as

of March 31, 2022, as com- |

paredto46.1%asof March 31,
2021,and 47.1%asof Decem-
ber31,2021.

The bank added 563
branches during Q4FY22.

Demographic dividend may turn into liability
sans enough jobs, skilled workforce: Report

PRESS TRUST OF INDIA
New Delhi, April 3

AS THE COUNTRY is expected
toaddanother 183 million peo-
ple to the working age group of
15-64 years between 2020-50,
its demographic dividend may
turn into a liability in the
absence of enough jobs and the
required skilled workforce, a
report released on Sunday said.

The report on India’s Demo-
graphic Dividend released by
industrybodyCIlarguesthatnot
only is there a shortage of time,
but also that the rise in India’s
working age population is nec-
essary but not sufficient forit to
sustain the economic growth.

“If India does not create
enough jobs and its workers are
not adequately prepared for
thosejobs,itsdemographicdiv-
idend may turn into a liability.
And education and skill devel-
opment will be the biggest
enablers for reaping this divi-
dend,’the report said.

The report points out that
Indiawill add another 183 mil-
lion people to the working age
group of 15-64 years between
2020-50as per the UN Popula-
tion Statistics database.Thus, a
whopping 22% of the incre-
mental global workforce over
thenextthree decadeswill come
from India.

“Although  investment,

The report points out
that India will add
another 183 million
people to the working
age group of 15-64
years between 2020-50

reforms and infrastructure are
likely drivers of India’s eco-
nomicgrowth,nogrowthdriver
isascertainastheavailability of
people in India’s working age
group. India’s young popula-
tion, its demographic dividend,
gives India the potential to
becomeaglobal productionhub
as well as a large consumer of
goodsand services, highlighted
Chandrajit Banerjee, director
general, CIL

However, India does not
have much time to utilise this
dividend, cautions the report.

“While we are likely to add
101 million people in thework-

ing age population between
2020-30, this number will
reduce to 61 million and then
to 21 million for 2030-40 and
2040-50, respectively. It is
expected that India’s working
age population will start
declining in the decade post
2050,”it said.

Thus, 2020-50 provides
India with a short window of
opportunity to harness its
demographicdividend.

The report said that high
quality school education, rele-
vant higher education and skill
development aligned to indus-
try needs are some of the pre-
requisites, if India is to become
aneconomic powerhousewhich
not only creates good quality
jobs for its youth, but also ser-
vices therest of the world.

Banerjee, said, “Children
havebeen away from schools for
two years because of the pan-
demic. The resultant learning
losseshaveadded to thealready
high learning gaps, which
existed even before the pan-
demic. A mission-mode catch-
up campaign is needed, of the
kind CII has been running for
the past several months?”

The report analyses India’s
labour market imbalances, and
highlights how the skill mis-
match and shortage canimpact
productivity growth, which is
critical for India to enhance its

long-term growth.In 2019-20,
only 73 million of India’s 542
million strong workforce
received any form of vocational
training (whether formal or
informal).

To put it in global context,
the proportion of formally
skilled workers as a percentage
of total workforce stands at
249% in China, 52 per cent in
USA, 68% in UK and 80% in
Japan, against a paltry 3% in
India, the report stated.

To overcome such chal-
lenges, the report suggests that
youth may be offered skill
vouchers and scholarships
which can be linked to the
national skill qualification
framework.

This can create an industry-
ready model, thus leading toa
transformation from supply-
based todemand-based skill sys-
tem. The government should
also consider setting up multi
skill training institutesin MSME
clusterstoimpart skillsbased on
local demand, it suggested.

“In addition to government
initiatives, corporate invest-
ment in employee education
and training should continueto
play a critical role to meet the
demand for high-skilled work-
ers.Thus, greater government-
industrycollaboration holds the
key for skilling the burgeoning
workforce,” Banerjee said.

India on cusp of major economic recovery; talks
of stagtlation overhyped, says Niti Aayog VC

BIJAY KUMAR SINGH
New Delhi, April 3

INDIA IS ON the cusp of a
major economic recovery and
talks of possible stagflation
are “overhyped” as a strong
economic foundation is being
laid with the reforms carried
out by the government over
thelast sevenyears, Niti Aayog
vice chairman Rajiv Kumar
said on Sunday.

Notwithstanding  eco-
nomic uncertainties triggered
by the Russia-Ukraine war
that is also impacting global
supply chains, Kumar said it
was quite clear from all
accounts that India will
remain the fastest growing
economy in the world.

“Given all the reforms that
we have done in the last seven
years, and given that we are
seeing the end of the Covid-19
pandemic hopefully,and the
7.8% rate of growth that we
will get this year (2022-23),a
very strong foundation is now
being laid for further rapid
increase in economic growth
in the coming years,” Kumar
told PTIin an interview.

Asia’s third-largest econ-
omyis projected to grow 8.9%

financi“. ep‘ .in

| am sure that the
RBI is well in
control of it
(inflation) and will
take the necessary
steps if and when
required

—RAJIV KUMAR,
NITI AAYOG VC

in 2021-22, according to
recent government data. The
Reserve Bank of India (RBI)
has pegged the economic
growth rate for 2022-23 at
7.8%.

“So, I think India is on the
cusp of a major economic
recovery and economic
growth,” Kumar said even as
heacknowledged thatbecause
of the Russia-Ukraine war,
India’s GDP growth projection
could be revised. “But even
then, India will remain the
fastest growing economy and
all the other economic para-
meters are actually quite
within the range,” he said.

Russia started its military
offensive against Ukraine on
February 24.Western nations,
including the US, have
imposed major economic and
various other sanctions on
Russia following the offensive.

Onrising inflation, the Niti
Aayog vice chairman said the
RBIiskeepinga closewatchas
per its mandate. “I am sure
that the RBI is well in control
of it (inflation) and will take
the necessary steps if and
when required,” he said.

Retail inflation hit an
eight-month high of6.07%in
February,remaining above the
RBI’s comfortlevel for the sec-

ond month in a row, while
wholesale price-based infla-
tion soared to 13.11% on
account of hardening of crude
oil and non-food item prices.

Regarding concerns over
possible risk of stagflation,
Kumar said the Indian econ-
omy s projected to grow 7.8%
inthe current fiscal and thisis
nowhere nearthe definition of
stagflation. “I think this has
been overhyped, because
when you talk about stagfla-
tion, we talk about growth
rates which are much below
your rate of growth or poten-
tial output,whichisnot trueat
all for this time,” he said.

Stagflation is defined as a
situation where inflation as
well as unemployment are
high and demand also
remains stagnantin the econ-
omy.

About the government
meeting the target of raising
88,000 crore from asset
monetisation in 2021-22
financial year ended March
31, Kumar said, “I have heard
this (target) will be achieved or
if not, (then we will be) very
close to the target. We have a
number of things in the
pipeline, and a number of

ministries have taken initia-
tives. So, I think this will be
well on track”

Last year, finance minister
Nirmala Sitharaman had
announced a %6 lakh crore-
National Monetisation
Pipeline (NMP) over a four-
year period that will look to
unlockvalueininfrastructure
assets across sectors ranging
from power to road and rail-
ways. Niti Aayog, in consulta-
tion with infrastructure line
ministries, has prepared the
report on NMP.

On high petrol and diesel
prices, Kumar said that given
the global situation, fuel prices
are rising across the world.

“In the past, the govern-
ment had taken steps to
reduce the tax burden.And I
think, it’s time now for the
states to come forward if they
feel that this is required to be
done,” he said.

Inany case,Kumarsaid, the
government keeps a close
watch on prices of all com-
modities, including fuel, and
will take steps as necessary.
Rates of petrol and diesel are
rising, and vary from state to
state depending upon theinci-
dence of local taxation. — PTI

India aims to export 10 MT of
wheat worth $4 bn in 2022-23

SANDIP DAS
New Delhi, April 3

INDIA IS AIMING to export a
record 10 million tonne (MT) of
wheat in 2022-23 amid rising
global demand because of the
Russia-Ukrainewar.

“Weareworkingwith several
other ministries — agriculture,
railways, shipping — as well as
exporters and state govern-
ments to increase our wheat
exports significantlyin the cur-
rentfiscal,” Piyush Goyal, minis-
ter for commerce and industry,
said on Sunday.

According to estimates by
the Directorate General of For-
eignTrade (DGF),India exported
arecord 7 MTofwheatin2021-
22 which was valued at $2.05
billion.Around 50% of the ship-
mentsweretoBangladeshinthe
last fiscal.

In2022-23,Indiais likely to
export wheat worth around $4
billion given that prices are
expected to rise in the coming
months to around $400 to
$430 a tonne (inclusive of all
costs),especially in North Africa
and South-East Asia countries.
The Current prices are in the
range of $370-$380atonne.

Meanwhile, the commerce
ministry has set up a task force
onwheatexportswith represen-
tatives from various ministries,
including commerce, shipping
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and railways,and exporters.
Officials say given the
geopolitical situation, the
demand from those countries
especially in South-East Asia
and North Africa,which used to
sourcewheat from Ukraineand
Russia, which have around
25% share in the global wheat
trade, would be robust in the
coming months. “We will be
sending delegationswith repre-
sentatives of key ministries to
countriesin south-eastAsiaand
North Africa to boost our wheat
exports,” M Angamuthu, chair-
man,Agriculturaland Processed
Food Products Development
Authority (APEDA) told FE.
Theofficial delegationwillbe
visiting countries including
Indonesia, Philippines, Thailand,
Vietnam, Turkey,Lebanon,Alge-
ria, Tunisia, Egypt and Morocco
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this month to boost wheat
exports to these countries.

While the bulk of India’s
wheat exports is currently
sourced from Madhya Pradesh
because of its proximity to the
Kandla and Mundra ports, the
commerce ministryisalso dis-
cussing with the shipping
ministry tocommence exports
of wheat from Nhava Sheva
(Navi Mumbai, Maharashtra)
and Kakinada (Andhra
Pradesh) ports.

India has been the world’s
largest rice exporter in the last
decade — exportearnings stood
atarecord $8.7 billionin 2020-
21 and crossed $ 9.6 billion in
2021-22.But the country had
been a relatively marginal
player in global wheat trade
until 2020-21.

The current wheat stocks
with the Food Corporation of
India (FCI) are now roughly
threetimesthebuffernormand
the ongoing rabi procurement
will increase the stocks further.
FCI has more than 23 MT of
wheat stocks against a buffer
norm of 7 MT.

Madhya Pradesh has
recently announced a waiver of
mandi fee and other levies
aggregating 3.5% ongrain pur-
chases in the state. Chief minis-
ter Shivraj Singh Chouhan has
called a meeting of wheat
exportersin Bhopal on Monday.
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Pubkcation data of the Delaled Punlic Siatemant n the newspapars

Manday, Febmaary 28, #022

Monday, Febnmry 38, 2022

Lest dase for filing of the Drafi Letter of Otler wih SEEI

Last dale for public sanouncement for & competng affen s

Tuesday, March 08, 2022
Wadnesday, Manch 23, 20132

Tueaday, March 08, 2022
Thursday, March 24, 202

information rom the Manager)

L=t data for receipt of commeants from SE8I on the Deaft Letier of Offer
will B received (in the evenil SEBI has nol sowght clanfication or acdiicnal

Wadnesday, Manch 30, 2032

Thursday, Marnch 17, 2022

Idantifiad Date® Friday, &pnil {1, 2022 Tugsday, March 22, 2=
La=t diate for dispatch of the Letter of Ofer 1o ihe Pubic Sharehoklers

of ihe Targal Company whase names appear an the negisier al

mambers on fhe ldentified Daka Fricday, Apnil 08, 2022 Tumsday, March 29, 2022

Pubiic Shangholders for this Ciffier

Lesi dale oy which a commitiee of e independent directars of the
Target Company is required 1o give it recammendation (o fhe

Wednesday, Apnl 13, 2022

Friday, Aprd 01, 2022

Lt date for upwisd resdskan of the Offer Frice and / o the Offer Size
Lasd dale of gublcalion of apenirg of Ofter public announcemenl in ha
neraspapers 0 which the Daelailed Publc Statement bad been published

Manday, Apil 18, 2022

Monday, Apnl 18, 2022

Monday. Apri 04, 2022

Morday, April 04, 2028

Dale al desirg of Tardering Pancd

L B ot N LT
Manday, May 02, 2022

Wadnesday, agnl 20, 20232

Shargholders

Last dale of commuracating the rajaclion’ acceptance and compleson of
panrent of consideration of refund ol Equity Sharas 1o the Pubic

Wednasday, May 18, 2022

Thursday, May 05, 2022

# Thene fas bean np caompebng ofer

www. capilalsquars.in

CAPITALSCIUARE®

Teaming together to create valug

Diabe; Fridiy, Apnl 01, 2022
Place: Mumial

Mot The above bmelines are imdicative (prapared on fha bass of Bmelmes prowded padier ffhe SEBY (SAST) Regquiatians) and are sidyec! ko |
racet of reguisits approvals fram varous staltonyy’ requislony uthontiss and may have fo be rewsed accardngls To canty the achons sef ouf |
Fhoie may ba compleled prioe b el corrsspanaing deles sulyesl Mo complignes wilh e SEBI (SAST) Regulanicns

Taanited Liads (5 I."."ll]-' for the L pasE af -J:E"i'l‘."'mﬂ"i‘gl fha namas of the Pubis Sharshalders fo whom the Letier of Otar wowld be zard AN tha |
Folrie Sharafakfers fragiiard ar arapeianed) of e Equity Share [axcenl the Aoquleens and v pariag i the Share Porchase doneamsan) |
anp anpite o parbcipate i s Offer any dme before e cesane of s Offfar

12, Tha copes of The nepechion dotuments 38 gpasiied Lnder r-"ara;ra:n 15 litled as ‘Documants for Inapaclion D-EIQW-I'H'IQ an pags 33 of the Leitar |
al Oiler wil be avalable lor nspection &l the registaned ofice of 1he Marager, CapialSoguane Advisans Private Limiled, located al 203-208, 2nd Floar
AARPEE Carger, MIDC Hoad Ma, 11, €TS 70 Andharn (East), Mumbai - 400093, Maharashira, India. or the Public Shareholders of fe Tanget |
':l:l'ﬂI:-EﬂI.' My ACCess tha 531 documants on hifns Ucapdakquare. invaiaed-po-id end oblgin the g cradenials from the H!F-EI-QE'I' o ary '|'l-'l:I"|'5I"|§I |
day betwesn 10:00 am. (Indan Slandard Time) and 5:00 por. (Indan Standaed Time) durdng the Terdering perod Le., commencing from Tuesday,
Agel 05, 2022 o Wadnasday, Apeil 20, 2022

13. Tha Acourers acoept full mesponsiiity for tha miormation comained n this Amvertisamant and far the fulfifment of thair chigations laid doen 0 the |
ZEBI [345T) Regulations. & copy of this Advarizement shall also be avallable on webshe of the SEBI accessible at www sabi.govin, BSE acoessible |
Al wawLbEeindia oo, TEII;E| E-ill"l;.'la.l'r_l' aocassle al 'Awn'.&"l'la.l'l{‘.'a.ﬂ-l'lg.il'l, Heg:.war accesaible & vavalinkinlime ca.in, and HEI"IEEEI accascbie at |

14 Tha captaized terms usad in this Acvestisemant shall heve the meaning assigned fo them in the Offer Documents, unless athansise specfied
lssued by the Manager to the Offer an behalf of the Acquirers

CAPITALSQUARE ADVISORS PRIVATE LIMITED

20520, 24 Fioor, AAAPEE Canter, MIDC Road Mo 11, CTS 70, Andher (East),

Munbai — 400093, Maharashira, nda,
Tel: +91-22-G684- 2909 1457 138

Email Address: tanmoy.banerisad capitabaquara.in’ pankila palel @ capltalsquare in;

Website: www CADIBISQUETE.IN.

Coniact Persan: Mr Tanmay Baneqeahds. Pankila Pabsl

SEBI| Registration Mumber; INMOGIDTE219;
Validity: Pemansen;

Corporate |dentification Mumber: USS230MH200BFTC1ETEES

On behall of the Acquirers |
sl |
Abhishek Marbaria |




