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To 30th June 2020

The Secretary,
BSE Ltd,
P. I Towers, Dalal Street, Mumbai-400001

Dear Sir,

Ref: Scrip Code: 508941 ISIN: INE013E01017

Sub: Outcome of the Board Meeting held through Vide conference on 30™ June 2020 — as per
MCA Notification dated 19/03/2020 and SEBI Circular dated 24/06/2020.

The Board of Directors of the Company at their meeting held on 30" June, 2020 through Video
Conference, inter alia, has approved the following:

1.

Considered and approved the audited financial results (Standalone) for the quarter/ year ended
31st March 2020.

Board has recommended appointment of Mr. Tadasuke Hoyosa, (DIN: 08232012), Non-
Executive Director of the Company with effect from 1% July, 2020, subject to the approval
from Shareholders in the forthcoming Annual General Meeting (AGM)

Board has recommended appointment of Dr. Paul Jayakar, (DIN: 00692315) Independent
Director of the Company with effect from 1% July, 2020, subject to the approval from
Shareholders in the forthcoming Annual General Meeting (AGM).

Board has recommended 100% Dividend of Rs.10/- per share to the Shareholders of the
Company on the paid up Equity Share Capital for the financial year ended 31* March 2020.

The date of AGM as well as dates of book closure and other details will be intimated in due
course.

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015 and other applicable

regulations, we enclose the following

a) Statement showing the Audited Financial Results for the quarter/year ended 31* March
2020.

b) Statement of Assets and Liabilities for the year ended 3 1¥ March 2020.

¢) Statement of Cash flow statement for the year ended 31* March 2020.

d) Auditors Report for the year ended 31* March 2020.

The Meeting starts by 11.00 am and ended at 07.15 p.m.

Factory : Tada Mandal, Nellore Distriet, Andhra Pradesh - 524 401, Tel : 08823 - 249128 Fax : 08623 - 249049
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Brief profile:

Mr.Tadasuke Hoyosa was born on 1% June, 1972, aged about 48 years had completed his
Bachelor of Economics in March, 1995 from Keio University, Tokyo, Japan. Immediately
after his graduation, he joined Matsushita FElectric Industrial Co Ltd (Panasonic
Corporation). TadasukeHosoyais having vast experience in Sales and Marketing for more
than two decades and also worked at various senior positions in the overseas operations.

Dr. K. Paul Jayakar (DIN: 00692315) , IDDR Number DI-202004-025021 was born on 23w
May 1956, is a Fellow Member of the Institute of Chartered Accountants of India since 1981.
He was a Rank holder in all India rank in the Intermediate exam of the Institute of Chartered
Accountants. He is also a Diploma holder in Insurance and Risk Management from the
Institute of Chartered Accountants of India apart from a P.H D degree holder from
University of Madras. He has 40 years of rich and vast experience in handling consultancy
assignment in risk Management and Governance, Risk and Compliance (“GRC") in various
organisations in India and abroad. He has serves as Director in both public and Private
Companies. He was a visiting faculty in professional and educational institutions. He is the
member of various committees in professional bodies and University of Madras.

This is an intimation under regulation 30(6), 33, 47 and other applicable regulations of
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

As per the Circular SEBl/ HO/CFD/CMD1/CIR/P/2020/79 dated12/05/2020, the SEBI has
clarified that the audited results as approved need not be published in Newspaper if the
Board Meeting is conducted on or before 30/06/2020. Hence we follow the above said
circular in this subject matter

We request you to kindly take the above information on record.

Thanking you,
Yours Faithfully,

For PANASONIC CARBON INDIA CO.LIMITED

P. MAHESWARI {.
Company Secretary

Factory : Tada Mandal, Nellore District, Andhra Pradesh - 524 401. Tel ;: 08623 - 249126 Fax : 08623 - 249049
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Financial results for the guarter and year ended 31 March 2024
INR in_thousands|
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Ralance Sheet as at 31 March 2020
. INRin tharsunds
As at As al
Particuiary . 31032024 31.632089
i Aulited) (Aadite®)
AL Assedy A
Jo Naon-onrrent Assets 2
(fﬁ Property, plant and cquipment 73.045.12 83 51339
1h) Financial Assets
iy Investments = 2783
{iii Loans 333842 482282
(13 Crther financial essets 1495,9080.00 33.236 8Y
Tatal non current Assets R 272.2183.34 143.300.75
2. Current Asgets
(ay fventories -5 24483 93 2335933
i Financinl Assers
(1) Trade and other receivables 32,982.09 2227430
(i Cash and cash equivalents 7H78.69 13,570.65
{ii5) Bank kulances other than cash and cagh cquivalents $45.010.37 {71 .221.96
(1wl cans 1.432.07 21447
w1 Other financiul a» 241,72 1.341.24
() Other Unrrent Assets 6.096.94 560,38
| oral current assets 917.4933.81 0947 .346.02
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I Total eurrent lahilities 44.841.46 S1.392.00
TOTAL EQUITY AND LIABILITERS (1+243) 1.190,217.35 1,090,646,77
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Cash flow from investing activities
Iterest received
Penceads from siles of property. plant amd equipment *

Tnvestments in fixed deposits
Net eash flow used ip investing activities (I3)

Cash flow from financing activities (Refer note)
Dividends prid fand related dividend diswribution tax)
Net eash low used ia financing activities (€)

Net incregse/{decrease) in cash and cash equivalents (A+R+HC)

Cash and cosh equivalents at the beginning of the year
[ Cash and cash equivalents at the ¢nd of the year

Acguisiting of property, plunt and equipment, and capital work in progress
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" Cush flows for the year ended 31 March 2020
. INR in theausands
For the year ended ¢ bor the year ended
Particuiacs 31.,03,2020 J1.03.204 9
(Audited) {AuditecE )
Cash Nlow from aperating activities
Profit for the vear 226,255.20 175, 174.87
Adjustments for;
Deprecintion and amortization 12,412.98 13.315.10
Ciatin on sale of property, plant and equipmen (351.93) {610.57)
Change in faie value of investment/ sale of investment 19.09 23.64
[nterest income (71.564,47) {62,045.12)
Unrealised foreign exchange difference 395 {906.67)
166,810.42 124,951,27
Operating cash flow before working capital changes
Wirking capital adjustiments:
{Tncrease) decrease in inventories (1,126.60) 9, 654,54
(nerense) decrease in trade receivables, louns and other assets {395.42) {1.22249)
Devreuse tn trade pavables, provisions and other liabilities (1112.02) (1.4)0.04)
Cush generated from operating activities [54,176.38 | 131.973.28
Income tax paid (net) 157.713.72) (32,802.41)
Net cash from operating activities (A) 96.4G2.60 79,7088

6204312

13.570.65

7,678.19

351.93 [,537.02
(1,946 00) (4.430.98)
{113,952.20 (79,993, 40)
(44.487.12) (20.842.24)
(57,868.00) (37, 268.80)
(57.868.00)] (37_868.50)
(5,892.46) 459.84

1311081
13,570,658
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9 Aceordingly, the Company has recagnized provision for incomie fax for the year eryefed 2|

ment) Oedinanes 201
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3 The Company
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an
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|
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(o the il fnancial years and 1he published
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[we
|
N i - » " e .

7 dn Miarch 2020, World Health Organisation declared COVIN-19 to be a passdemic, Company bad w
S0 GH Y May 2020 due 1o (e Tockdown and emergency measayes taken by ihe Governtent of India. Subsequens
and ensure business continuity with romimal dissuption The
in relation to its Anancial statement
STTEn of
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g
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upter the dige of approval of ihe finanmal statemenzs
VG- 1y, the Campagy does not foresee any materisl iups

Company According

Leeonomic conditions

7« per share for the financiat year endeid 31

& On 30 fune 2020, ke Board of Directors have recommended a final dividend of Rs.
March 2020, subject 10 final approval of the shareholders in the ensuing Anoutl General Megting,
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fi

classi fuation,

10 The results are available ar (he Bombay Stock Exchange websie (wwaw bseindincon) and on the Company's wwihsgits
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For Panasenic Carbon Indin Coo Limitedd

e 3 // ;

; s S W
| {j@,m bk k e \
Place: Chennal . R, Seathi! Kowar [ 22 T

Managing Director

[Iate: 3¢ June 20020 \
DIN: 02170079
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BSR&Co.LLP

Chartered Accountants

KRM Tower, 1st and 2nd Floor Telephone +91 44 4608 3100
No. 1, Harrington Road, Chetpet Fax +91 44 4608 3199
Chennai - 600 031, India

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF PANASONIC CARBON INDIA CO. LIMITED
Report on the audit of Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Panasonic Carbon India Co. Limited
(‘the Company’) for the year ended March 31, 2020, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information for
the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our opinion on the annual financial results.

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation
of these annual financial results that gi{/e a true and fair view of the net profit/ loss and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating eftectively for ensuring accuracy and completeness of the a_c;;z(fﬁ%‘gg
records, relevant to the preparation and presentation of the annual financial results that give a/s't’"fw and fair
view and are free from material misstatement, whether due to fraud or error. ( /
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Independent Auditor’s Report on Annual Financial Results of Panasonic Carbon India Co. Ltd.
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015
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In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the financial results made by the Management and Board of Directors.

»  Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

oy

Evaluate the overall presentation, structure and content of the annual financial results, includin_g,i’ﬁe |
disclosures, and whether the annual financial results represent the underlying transactions angd’events in/a
manner that achieves fair presentation. 4 /
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The annual financial results include the results for the quarter ended March 31, 2020 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review

by us.

for BSR & Co. LLP
Chartered Accountants
Firm Registration No: 101248 W/W-100022
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Harsh Vardhan Lakhotia

Partner

Membership No.: 222432

ICAT UDIN: 20222432AAAAAV4939

Place: Chennai
Date: June 30, 2020




