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R KRISHNA DAS  

Raipur, 16 February 

Ghanshyam Sahu, a resident of Uparwara 
of Durg, sold two acres of land to invest the 
proceeds in a chit fund company, only to 
realise he had been duped. Like hundreds 
others, Sahu had given up hope of getting 
the money back. So when he received ~9 
lakh from the state government last month, 
he couldn’t believe his luck. 

“I did not expect the mon-
ey to be recovered,” he can-
didly told Chhattisgarh Chief 
Minister Bhupesh Baghel at 
an event in January. 

Teejan Bai from 
Khursipar in Bhilai, who was 
also duped by a chit fund 
company, said she received ~3 lakh, which 
will now be used for the marriage of her 
children. 

The recoveries are part of the 
Chhattisgarh government’s crackdown on 
the fly-by-night financial companies that 
duped people in the state. At a virtual pro-
gramme chaired by Baghel last month, 
~2.56 crore was returned to 3,274 duped chit 
fund investors of Durg district. 

Baghel is personally monitoring the cas-
es, as the Congress had vowed to take 

action against the fraudulent chit fund 
companies ahead of 2018 state polls. In its 
election manifesto, the party promised to 
return the money of people invested in dif-
ferent companies. 

The state government had lodged 460 
cases against 208 chit fund companies, 536 
directors and 119 office bearers between 
2015 and January 31, 2023 and 655 people 
have been arrested during this time. In 84 
cases, the court has given the final order 

for the attachment of identified 
properties of 44 irregular finan-
cial companies whose estimated 
value is ~76.32 crore. In 54 cases, 
auction, recovery, agreement 
proceedings worth ~52.04 crore 
of 32 unregulated financial com-
panies have been completed and 

the amount has been received in the gov-
ernment's account. 

“As of now, ~30 crore has been returned 
to 37,000 people who were duped by fraud 
chit-fund companies,” Baghel said. The 
state government is taking strict action and 
the money is being returned to investors 
by attaching properties of fraudulent chit 
fund companies, he said, adding that 
Chhattisgarh was the only state in the coun-
try to give back money to people they lost 
to fraudulent financial firms.

VIRENDRA SINGH RAWAT 

Lucknow, 16 February 

Having netted investment pro-
posals of ~33.50 trillion at the 
Global Investors Summit (GIS), 
the Uttar Pradesh government is 
now bracing up to launch projects 
worth more than ~21 trillion by 
August 2023. 

These projects, part of the GIS 
kitty, numbering over 13,000 per-
tain to different sectors, such as 
manufacturing, food processing, 
and micro, small and medium 
enterprises. 

According to Chief Minister 
Yogi Adityanath, projects worth 
~21.25 trillion spanning private, 
public, and public private part-
nership (PPP) domains are lined 
up for an early launch. 

The chief minister has direct-
ed officials to host a mega 
ground-breaking ceremony in the 
next six months to launch the 
first tranche of GIS projects. The 
remaining projects would be 
launched in the successive 
rounds of the ceremony. 

“During the GIS 2023, we 
received 13,000 investment pro-
posals worth ~16 trillion. These 
investors are ready to implement 
them immediately,” the chief 
minister said. Additionally, the 
state had garnered 29 investment 
proposals worth ~2.80 trillion 
from the public sector undertak-
ings (PSUs), who have lined them 
up for an immediate launch. 

Moreover, the government 
has signed 99 memorandum of 
understanding (MoU) worth ~2.45 
trillion under the PPP mode 

Collectively, all these projects 
worth more than ~21 trillion will 
be accorded priority in a rollout 
at the maiden ground-breaking 
ceremony of the GIS 2023, a sen-
ior government official noted. 
The state will constitute ‘Inves -
tment Implementation Units’ in 
every government department 
and headed by a secretary level 
official to ensure that projects 
were launched without inordi-
nate delays and red tape. 

The CM has directed to set up 
a call centre to facilitate the 
implementation of projects of for-
eign investors. The state will also 
draft a policy for the revival of sick 
units. 

Projects worth 
~21 trn set for 
FY24 launch

Crackdown on chit fund 
companies gathers pace

CHHATTISGARH UTTAR PRADESH

SANDEEP KUMAR 

Bhopal, 16 February 

Madhya Pradesh has the 
highest number of tribals in 
India but is yet to have a chief 
minister from these commu-
nities, said Chandrashekhar 
Azad, president of the  
Azad Samaj Party, in a rally, 
putting the ruling Bharatiya 
Janata Party (BJP) in a spot 
of worry. 

That is one reason the rul-
ing BJP in the state is pinning 
hopes on the PESA (Panc -
hayat Extension to Scheduled 
Areas) Act. The Act aims to 
ensure self-governance via 
traditional gram sabhas in 
scheduled areas dominated 
by tribal communities. 

Madhya Pradesh recently 
made rules to implement the 
Act. The state government is 
organising district-and block-
level training workshops 
related to PESA rules. The 
coordinators who are being 
trained will work as facilita-
tors and help tribal commu-
nities to know their rights and 
exercise them. 

Chief Minister Shivraj 
Singh Chouhan said: “I am 
happy that you have made up 
your mind to become PESA 
co-coordinators. Now no one 
will be able to grab the land 
of tribal brothers and sisters 
by deceit. People coming 
from outside will have to 
inform the Gram Sabha. If the 
tribal class has the right on 

forest produce, then their 
economic empowerment will 
also happen.” 

PESA is not just an Act, it 
is a campaign to change the 
lives of tribal communities, 
Chouhan said. 

Special gram sabhas are 
being held for implementing 
the PESA Act. The state gov-
ernment is trying to connect 
the rights and society. 

According to the 2011 cen-
sus 21.5 per cent of the state’s 
population are Scheduled 
Tribe (ST) while 15.6 per cent 
are Scheduled Caste (SC). As 
many as 47 of the state’s seats 
are reserved for STs. In 2018, 
the BJP won just 16 of them. 
Of the 35 seats reserved for 
the SCs, the BJP won 17. 

As election nears,  focus back  
on tribal communities 

MADHYA PRADESH

ACCENT REGION

AS OF NOW, ~30 CRORE 
HAS BEEN RETURNED 
TO 37,000 PEOPLE  
AS THE RULING 
CONGRESS VOWS TO 
FULFIL POLL PROMISE

BHASKAR DUTTA 

Mumbai, 16 February 

Ever since the Reserve Bank of 
India (RBI) undertook emer-
gency measures to shield the 
economy from the Covid-19 cri-
sis in 2020, liquidity in the 
banking system has broadly 
remained at a surplus, alth -
ough the degree of excess cash 
shraank considerably in 2022. 

With certain operations 
undertaken by the RBI in early 
2020 set to mature in the next 
couple of months, the surplus 
liquidity in the banking system 
is likely to whittle down to 
around the neutral zone in 
coming months, analysts said, 
with some even warning of a 
durable deficit setting in. 

Liquidity is seen tightening 
in coming days due to the 
scheduled redemptions of 
large-scale long-term repo 
operations (LTRO) and target-
ed long-term repo operations 
(TLTRO). The RBI had broadly 
conducted these repo opera-
tions in early 2020 in order to 
provide easy access to liquidity 
and foster financial market 
confidence at the height of the 
Covid crisis in India. 

According to RBI data, 
LTROs worth ~499 crore are set 
to mature on February 16. The 
maturities in the next two 
months are much larger, with 
LTROs and TLTROs worth 
~13,018 crore set to be 
redeemed in March and that 
worth ~61,131 crore set to 
mature in April. The total 
amount of LTROs and TLTROs 
that will mature till the end of 
April stand at ~74,648 crore, the 
RBI data showed. 

When one takes into 
account corporate advance tax 
payments scheduled towards 
the end of the financial year in 
March, the liquidity strain on 
the banking system increases.   

Following liquidity absorp-
tions in the first week of the 
current month, the RBI has 
been injecting funds into the 
banking system for the last sev-
en days, central bank data 
showed. Over the past seven 
days, the RBI has injected a dai-
ly average of ~26,813 crore, 
implying that banks have been 
borrowing funds through the 
central bank’s Liquidity 
Adjustment Facility. 

“The deficit right now is 
partially owing to the excise tax 
collections, which is around 
~40,000-45,000 crore that goes 
out. I see the RBI continuing 
with variable rate repo (VRR) 
operations in a fine-tuned way 
– they will probably use the 14-
day, seven-day and 28-day VRR 
operations in a calibrated man-
ner. Going ahead, it depends 
on several factors, including 
the degree of FX interventions 

that might be required,” 
Saugata Bhattacharya, chief 
economist, Axis Bank said. 

During December-January, 
the daily average absorption of 
funds by the RBI was at ~1.6 tril-
lion, the central bank said ear-
lier this month. This is much 
lower than a surplus of around 
~7 trillion in April 2022. Going 
forward, the extra cash with 
banks is set to structurally 
reduce, heralding a liquidity 
landscape not seen for years. 

“Occasionally there will be 
episodes of deficit whenever 
there are advance tax outflows 
and GST outflows, particularly 
in the middle of March. On a 
sustained basis, however, liq-
uidity could be in deficit in 
April because a large chunk 
will leave the system through 
the LTRO redemptions,” 
Soumyajit Niyogi, director, 
India Ratings said. 

Reflecting tighter liquidity, 
cutoff yields on government 
Treasury Bills have jumped 15-
18 basis points this month, with 
the 364-day T-bill rate now at 
7.16 per cent. The government’s 
T-bills are the benchmarks for 
pricing various short-term 
credit products in the econo-
my. For banks, the drying up of 
the surplus liquidity exerts 
more pressure to raise deposit 
rates to garner funds and 
finance strong credit demand. 

While the liquidity surplus 
is seen shrinking, analysts 
pointed to factors such as gov-
ernment spending and signs of 
a reduced need for RBI inter-
ventions in the foreign 
exchange market as balancing 
out the outflows. 

“I don’t think that we will 
see a move into deficit for liq-
uidity on a sustainable basis for 
at least for the next six months 
or so. I think there’s going to be 
perhaps some support from 
government spending going 
up. Government cash balances 
are high right now. Also, you 
will see perhaps some stability 
in the rupee and the need to do 
forex intervention (which 
drains out liquidity) will be 
contained to some extent,” said 
Sakshi Gupta, principal econ-
omist, HDFC Bank. “The RBI 
will do variable rate repos, etc. 
to keep it broadly in a marginal 
surplus and prevent a sus-
tained deficit,” she said.   

According to Bank of 
Baroda’s chief economist 
Madan Sabnavis, a key aspect 
that would shape the liquidity 
scenario would be the pace of 
bank credit growth and  
the overall balance sheet of the 
banking system. While  
growth in credit has far out-
stripped that in deposits for 
most of 2022, he said the  
situation could change in com-
ing months.  

Liquidity may veer towards 
neutral after 3 yrs of surplus 
Future scenario hinges on forex market, govt spending, credit growth

~499 crore worth LTROs set 
to mature on February 16  

~74,648 crore worth of 
LTROs, TLTROs set to be 
redeemed by the end of April   

~26,813 crore daily  
average injection in the 
system by RBI over the past 

seven days 

~1.6 trillion daily average 
absorption of funds by RBI  
between December and 
January 

This is much lower than a 
surplus of around ~7 trillion 
in April 2022
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पंूजीगत खर्च बढाएगी हहंडालको
एलयमुीननयम की बढ़ती मांग को दखेत ेहएु कपंनी पूजंीगत खर्च में किगेी इजाफा
वििेट सुजन वपंटो 
मुंबई, 16 फरवरी 

 

आटदत् टबडिा सिूह 
की कंपनी टहंडालको 
टव्ति वष्ग 2023-

24 िें भारत िें पूंजीगत खच्ग िें 
बढ़ोतरी कर सकती है क््दोंटक 
एल्ुिीटन्ि की िांग िजबूत बनी 
हुई है। कंपनी के पबंि टनदेशक 
सतीश पई ने िीटड्ा से बातचीत िें 
्े बातें कही। पई ने कहा, हिने टव्ति 
वष्ग 23 िें भारत िें करीब 2,700 
करोड रुप्े खच्ग टकए। अगिे साि 
के पूंजीगत खच्ग पर अभी चचा्ग हो 
रही है, िेटकन ्ह िौजूदा टव्ति वष्ग 
के िुकाबिे ज्ादा रहने की 
संभावना है। 

इस केत के टव्िेषक्दों का कहना 
है टक सरकार दारा खच्ग वृटद के 
साथ साथ टनजी टनवेश िें तेजी के 
बीच घरेिू पूंजीगत खच्ग िें इजाफा 
हो रहा है।  बजि िें घोषणा करते हुए 
सरकार ने कहा टक वह साव्गजटनक 
पूंजीगत खच्ग 33 पटतशत तक 
बढ़ाकर करीब 10 िाख करोड 
रुप्े पर पहुंचाएगी। इसे टव्िेषक 
टजंस कंपटन््दों के टिए अचछा 
संकेत िान रहे हैं।  

िुंबई  स्थत फि्ग इ सकवनोटिकस 
ररसच्ग के सं्थापक एवं पबंि 
टनदेशक जी चोकाटिंगि का कहना 
है, ‘उदाहरण के टिए, इनफा्टकचर 
और टनिा्गण के साथ साथ हवाई 
अडा तथा िेटो जैसे केत्दों िें 
एल्ुिीटन्ि की िांग बढ़ी है, 

टजससे टहंडालको जैसी कंपटन््दों के 
टिए घरेिू पूंजीगत खच्ग िें तेजी 
िाने िें िदद टिि रही है।’ 

िेटकन टहंडालको की अिेररकी 
सहा्क इकाई नोवेटिस वै स्वक 
उतार-चढ़ाव के बीच आगािी 
पूंजीगत खच्ग पर िगातार सतक्कता 
बरत रही है। पई का कहना है टक 
जहां चीन की अथ्गव्व्था का टफर 
से खुिना एल्ुिीटन्ि की िांग 
और िंदन िेिि एकसचेंज 
(एिएिई) पर उसकी कीित्दों, 
दोन्दों के टिए सकारातिक है, वहीं 
कंपनी टफिहाि इंतजार करो और 
देखो की रणनीटत अपना रही है।  

पई का कहना है, ‘िातु व्वसा् 
िें हि िें से ज्ादातर िोग ्ह 
उमिीद िगाए हुए हैं टक चीन की 

अथ्गव्व्था िें तेजी आएगी, 
क््दोंटक एल्ुिीटन्ि सिेत करीब 
50 पटतशत िातु िांग चीन से जुडी 
हुई है।’ 

एिएिई पर एल्ुिीटन्ि कीितें 
2022 के शुरू िें दज्ग टकए गए ऊंचे 
्तर (4,000 डॉिर पटत िन) से 
40 पटतशत टगरकर िौजूदा सि् िें 
करीब 2,400 डॉिर पटत िन पर 
आ गई हैं।  रूस-्ूकेन ्ुद, 
अिेररका और ्ूरोप िें िंदी की 
आशंकाओं, रूसी एल्ुिीटन्ि पर 
अिेररकी पटतबंि और कोटवड-19 
को िेकर चीन िें चुनौटत््दों की 
वजह से एल्ुिीटन्ि कीित्दों िें 
टगरावि आई है। 

टव्िेषक्दों का कहना है टक 
एल्ुिीटन्ि कीित्दों और िांग िें 

उतार-चढ़ाव की वजह से नोवेटिस 
को कुछ िहीने पहिे अपने टव्ति वष्ग 
2023 के पूंजीगत खच्ग िें किौती 
करने के टिए बाध् होना पडा। 
कंपनी ने जहां पहिे 1.3-1.6 
अरब डॉिर के पूंजीगत खच्ग की 
घोषणा की थी, वहीं बाद िें उसने 
्ह घिाकर 90 करोड डॉिर-1 
अरब डॉिर कर टद्ा। पई ने कहा 
टक टदसंबर टतिाही िें नोवेटिस की 
टबकी भी घि गई, क््दोंटक उस अव 
टि के दौरान बगैर टबका हुआ िाि 
काफी बढ़ ग्ा था। 

पई ने कहा, ‘िेटकन चौथी 
टतिाही का पदश्गन तीसरी के 
िुकाबिे बेहतर रह सकता है, 
क््दोंटक िांग पररदृ्् िें सुिार 
आएगा।’ 

शाइन जैकब 
चेननई, 16 फरवरी 

 
एक तरफ जहां एिेजॉन सिेत कई कंपटन््दों ने 
2023 के पहिे िहीने िें करीब 50,000 से 
ज्ादा कटि्ग््दों की छंिनी की है, वहीं िेक िटहंदा 
ने गुरुवार को कहा टक कंपनी ज्ादा िोग्दों को 
टन्ुकत करने के टिए तै्ार है। कंपनी के एक 
िुख् अ टिकारी ने कहा टक अिेररका 2023-
24 िें िीिी वृटद दज्ग कर सकता है, िेटकन पूरी 
तरह िंदी के आसार नहीं हैं। 

िेक िटहंदा के अध्क (अिेररका) िकिण 
टचदंबरि ने टबजनेस ्िटैंडड्ट को बता्ा टक उसे 
अगिे चार साि िें अिेररका की राज्व 
भागीदारी बढ़कर 60 पटतशत पर पहुंच जाने का 
अनुिान है, जो िौजूदा सि् िें 47.9 पटतशत 
है। कंपनी का ्ह भी िानना है टक उसका राज्व 
चािू टव्ति वष्ग के दौरान 8.8-9 पटतशत तक बढ़ 
सकता है, क््दोंटक उसे कुि अनुबंि वैल्ू बढ़ने 
से िदद टििेगी।  

टचदंबरि ने कहा, ‘हिारा अनुिान है टक िंदी 
नहीं आएगी। वृटद की रफतार िीिी रहेगी, िेटकन 
िंदी जैसे हािात पैदा नहीं ह्दोंगे। िंदी की   स्थटत 

िें, िेरा िानना है टक फेड ब्ाज दर्दों िें तेजी 
बरकरार रखेगा, िुदा्फीटत को नीचे रखेगा और 
जब िहंगाई टन्ंटतत हो जाएगी, तो हािात टफर 

से सािान् होने िगेंगे।’ 
अिेररका से राज्व टव्ति वष्ग 2022 िें 47.9 

पटतशत था, जो टव्ति वष्ग 2021 िें 47.5 
पटतशत था।  ् ूरोप से संबं टित राज्व सिान अव 
टि के दौरान 26.2 पटतशत था, जबटक पूव्गवत्ती 
वष्ग िें ्ह 26 पटतशत रहा। टदिच्प तथ् ्ह 
है टक ्ह वृटद अिेररका तथा ्ूरोपी् बाजार िें 
वृहद आ टथ्गक चुनौटत््दों के बावजूद दज्ग की गई 
थी। वहीं शेष दुटन्ा (भारत सिेत) से राज्व 
सिान अव टि के दौरान 25.8 पटतशत रहा, जो 
2020-21 के 26.6 पटतशत से कि है। कंपनी 
का राज्व पूव्गवत्ती टव्ति वष्ग के दौरान बढ़कर 
34,726 करोड रुप्े हो ग्ा था। 

उनह्दोंने कहा टक जहां बडी कंपटन्ां कि्गचारर््दों 
की छंिनी कर रही हैं, वहीं िेक िटहंदा 2023-
24 िें ज्ादा टन्ु सकत्ां करेगी। कंपनी को टपछिे 
साि ऊंची एटीशन दर का सािना करना पडा था। 
उनह्दोंने कहा टक कंपनी के कुि राज्व िें 
अिेररका की भागीदारी आने वािे वष्षों िें बढ़ेगी। 
हिारा िानना है टक अिेररकी व्वसा् का 
्ोगदान करीब 60 पटतशत रहेगा। ्ह िक् 
शा्द अगिे चार साि िें हाटसि टक्ा जा 
सकेगा। 

अमेरिका में मंदी नहीं, सुस्ी िहेगी : टेक महहंदा

कायम ह ैउममीद 
nकपंनी को अगल ेरार साल में अपन ेकुल 
राजसि में अमरेरकी वयिसाय की भागीदारी 
बढकर 60 प्रवतशत पर पहुरं जान ेका 
अनमुान ह ै
nटके मवहदंा का मानना है वक जहां बड़ी 
कपंवनया ंकम्षराररययों की छंटनी कर रही हैं, 
िहीं हमारी कपंनी 2023-24 में जयादा  
वनय ुककतयां करगेी 

देि रटज्जी 
मुंबई, 16 फरवरी 

 
सरूह के नए कारोबार्दों को आगे 
बढ़ाने वािी अदाणी एंिरपाइजेज 
की ्ोजना शे्र्दों िें जारी िौजूदा 
उतारचढ़ाव खति होने तक नई 
सडक परर्ोजनाओं िें नए टनवेश 
पर रोक िगाने की है। इसके बजा् 
कंपनी की ्ोजना सडक 
परर्ोजनाओं के िौजूदा 
पोि्टफोटि्ो िसिन गंगा 
एकसपेसवे पूरा करने की है। इसके 
बाद ही नए पूंजीगत खच्ग पर 
पटतबद ता जताई जाएगी। सिूह के 
अटिकारर््दों ने ्े बातें कही। 

भारत सरकार िाच्ग टतिाही िें 
सडक से जुडी कई परर्ोजनाएं 
कंपटन््दों को देती है और बुटन्ादी 
ढांचे की कंपटन्ां अगिे टव्ति वष्ग 
के टिए नीिािी िें टह्सा िेती हैं। 
कंपनी के अटिकारर््दों ने कहा टक 
अभी जारी ज्ादातर सडक 
परर्ोजनाएं त् सि्सारणी के 
टहसाब से हैं और इसे चािू करने की 
तारीख्दों िें कोई बदिाव नहीं टक्ा 
ग्ा है। कंपनी के अटिकारर््दों ने 
बुिवार को टव्िेषक्दों को बता्ा 
था, हि चाहते हैं टक पूंजीगत खच्ग 
पर नई पटतबद ता से पहिे िौजूदा 
उतारचढ़ाव सिापत हो और हि ्ह 
भी नहीं चाहते टक उथारचढ़ाव के 

कारण हिारे टनवेशक सिुदा् को 
परेशानी हो। 

कंपनी को 464 टकिोिीिर िंबी 
िेरठ-प्ागराज गंगा एकसपेसवे 
परर्ोजना नीिािी िें टििी थी। 
अदाणी एंिरपाइजेज की सहा्क 
अदाणी रोड ने अनुबंि टििने के नौ 
िहीने के भीतर 10,238 करोड 
रुप्े का कज्ग जुिा टि्ा और 
6,826 करोड रुप्े की पूंजी 
िगाई। कंपनी इस एकसपेसवे का 
तीन टह्सा बनोगी, टजस पर 
23,000 करोड रुप्े की िागत 
आएगी। कंपनी ने कहा टक उसके 
पोि्टफोटि्ो िें 14 परर्ोजनाएं हैं, 
जो 5,000 टकिोिीिर िंबी सडक 
के टनिा्गण व रखरखाव से जुडी हैं, 
साथ ही टनिा्गणािीन परर्ोजनाएं 
पिरी पर हैं। टपछिे साि कंपनी ने 
गुजरात व आंध्र पदेश िें चार िोि 
रोड का अटिग्रहण िैकवेरी एटश्ा 
इनफा्टकचर फंड से 3,110 करोड 
रुप्े िें टक्ा था। 

सडक व राजिाग्ग से जुडी कई 
परर्ोजनाएं सरकार िाच्ग टतिाही िें 
देती हैं क््दोंटक सरकारी एजेंटस्ां 
अनुबंि को िेकर साि के आटखर 
की अपनी सि्सीिा पूरा करने की 
जलदी िें होती हैं। इस साि के बजि 
िें सरकार ने राषटी् राजिाग्ग 
पाटिकरण को 1.62 िाख करोड 
रुप्े आवंटित टकए हैं।

रॉयटस्ष 
 

इंडेकस प्रदाता एिएससीआई ने 
बुिवार को कहा टक वह अदाणी 
सिूह की दो कंपटन््दों अदाणी 
िोिाि गैस और अदाणी टांसटिशन 
के भारांक िें बदिाव का 
टक्ानव्न िई की बेंचिाक्क 
सिीका तक िाि देगा। 

एिएससीआई ने कहा, फरवरी 
इंडेकस ररव्ू िें अदाणी िोिाि गैस 
और अदाणी टांसटिशन को िेकर 
रुख िें बदिाव एिएससीआई 
इंडेकस पॉडकि फाइि िें 16 
फरवरी से पटतटबंटबत होगा। 

एिएससीआई अपने इसकविी 
इंडेकस्दों िें शाटिि अदाणी सिूह से 
जुडी सभी पटतभूटत््दों के िाििे िें 
टवशेष व्वहार करेगा। अिेररकी 
शॉि्टसेिर टहंडनबग्ग ररसच्ग की 
ररपोि्ट जनवरी िें आने के बाद से 
अदाणी िोिाि गैस का शे्र 70 
फीसदी से ज्ादा िूि चुका है। 
गुरुवार के शुरुआती कारोबार िें ् ह 
थोडे सि् हािांटक सकारातिक 
रहा, िेटकन अंत िें 5 फीसदी 
टगरकर बंद हुआ। 

अदाणी टांसटिशन का शे्र भी 
शुरुआत िें 5 फीसदी चढ़ने के बाद 
अंत िें करीब 5 फीसदी टगरकर बंद 
हुआ। इस बारे िें अदाणी सिूह से 
कोई टिपपणी नहीं टिि पाई। 

एिएससीआई ने टपछिे हफते 
कहा था टक वह अदाणी 
एंिरपाइजेज सिेत अदाणी सिूह 
की चार कंपटन््दों के भारांक िें 
किौती करेगा। 

इंडेकस के नए भारां क 1 िाच्ग से 
पभावी होने वािे थे, िेटकन अदाणी 
िोिाि गैस व अदाणी टांसटिशन 
को िेकर प्ताटवत बदिाव िई 
तक िाि टदए गए हैं। 

एिएससीआई ने कहा, संभाटवत 
तौर पर पुनरावृट्ति का िसिा इस 
फैसिे की वजह है। इस बारे िें 
एिएससीआई से ततकाि टिपपणी 
नहीं टिि पाई टक टपछिे हफते की 
घोषणा के बाद बदिाव क््दों वापस 
िे टिए गए। 

अदाणी एंिरपाइजेज और एसीसी 
के भारांक िें बदिाव अभी होना 
बाकी है। एिएससीआई ने कंपटन््दों 
के फी-फिोि की जांच की और त् 
टक्ा टक अदाणी कंपटन््दों के कुछ 
टनवेशक्दों के इद्ग-टगद्ग प्ा्गपत रूप से 
अटनस्चतता है।  

एिएससीआई न ेटहंडनबग्ग ररसच्ग 
की ररपोि्ट के बाद ्ह फैसिा टि्ा 
था। हािांटक अदाणी सिूह ने टकसी 
तरह की गडबडी से इनकार टक्ा 
है। टहंडनबग्ग की ररपोि्ट सािने आने 
के बाद से सिूह की कंपटन््दों की 
120 अरब डॉिर वैल्ू  
्वाहा हो गई।

अदाणी की फम्मों के भारांक बदलने 
में देर कर रहा एमएससीआई 

सड़क परियोजनाओं में पंूजीगत 
खर्च पि अदाणी की िोक 

बदलाव की तैयारी 
n वित्त िर्ष 2023 में कंपनी का 
पूजंीगत खर्ष 2,700 करोड़ रुपय े
रहा ह,ै प्रबधं वनदशेक सतीश पई ने 
कहा वक अगले साल इसमें होगा 
इजाफा 
nसरकार ने बजट में साि्षजवनक 
पूजंीगत खर्ष 33 प्रवतशत तक 
बढाकर करीब 10 लाख करोड़ 
रुपय ेपहुरंान ेकी घोरणा की है 
nपई के अनसुार, रौथी वतमाही 
का प्रदश्षन तीसरी के मुकाबल े
बहेतर रह सकता है, कययोंवक मांग 
पररदशृय में सुधार के आसार हैं 

एसऐंडपी ग्ोब् रेटिंगस ने गुरुवार को अदाणी 
टांसटिशन टिटििेड (एिीएि) के टिए अपने 
ईएसजी िूल्ांकन को 'सिीका के तहत' रखने 
की घोषणा की। गौरतिब है टक अिेररकी शॉि्ट 
सेिर टहंडनबग्ग ने अरबपटत कारोबारी गौति 
अदाणी के नेतृतव वािे सिूह िें कॉरपोरेि 
पशासन से जुडे िुद्दों को उठा्ा था।  

छह फर्मों के शेयर चढे : व्ापक बाजार िें 
जारी उथिपुथि के बीच अदाणी सिूह की 
कंपटन््दों के शे्र्दों िें गुरुवार को टििा-जुिा रुख 
रहा। बीएसई पर सिूह की 10 सूचीबद कंपटन््दों 
िें से छह के शे्र जहां बढ़त के साथ बंद हुए, 
वहीं चार के शे्र नुकसान िें रहे। अदाणी टवलिर 
के शे्र िें 5 फीसदी, एनडीिीवी िें 4.99 

फीसदी, अदाणी पावर िें 4.97 फीसदी, अदाणी 
पोर्ट्स ऐंड एसईजेड िें 1.45 फीसदी, अदाणी 
एंिरपाइजेज िें एक फीसदी की तेजी दज्ग की गई।  
 
आईओसी का सपष्ीकरण : इटंड्न ऑ्ि 
न े आधं्र पदशे क े गगंावरि स्थत अदाणी क े
बदंरगाह को एिपीजी क ेआ्ात क ेटिए साथ 
जोडन े स े सबंटंित शरुुआती सिझौत े पर 
्पषिीकरण देत ेहुए कहा टक सिूह क ेसाथ उसका 
‘िो-्ा-चुकाओ’ सिझौता नहीं हआु है।  भाषा

समीका के दायरे में अदाणी टासं. का मूलयाकंन
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BHAGYANAGAR PROPERTIES LIMITED

This advertisement dated February 16, 2023 ("Exit Offer Advertisement ") is being issued by akasam consulting 
Private Limited ("Manager" or "Manager to the Offer") for and on behalf of Mr. Narender Surana (Acquirer 1), Mr. 
Devendra Surana (Acquirer 2), Mrs. Sunita Surana (Acquirer 3), Mrs. Namrata Surana (Acquirer 4), M/s. Surana 
Infocom Private Limited (Acquirer 5), M/s. Surana Telecom and Power Limited (Acquirer 6) and M/s. Bhagyanagar 
Securities Private Limited (Acquirer 7)  (Acquirer 1, Acquirer 2, Acquirer 3, Acquirer 4, Acquirer 5, Acquirer 6 and 
Acquirer 7 are collectively referred to as “Acquirers”) to the residual public shareholders of Bhagyanagar Properties 
Limited ( the “Target Company”/ “BPL”) pursuant to Regulation 27 (i) (a) of Securities and Exchange Board of India 
(Delisting of Equity Shares) Regulations, 2021 (“Delisting Regulations”) in accordance with terms and conditions set 
out in the exit offer public announcement dated November 29, 2022 and the Exit Offer letter dated November 29, 2022 
(“Exit Letter of Offer”).

This Exit Offer Advertisement is in continuation of and should be read in conjunction with the Exit Offer PA and Exit 
Letter of Offer. Capitalized terms used in this Exit Offer Advertisement and not defined herein shall have the same 
meaning as ascribed to it in the Exit Offer PA and Exit Letter of Offer. 

1. DATE OF DELISTING

1.1 Pursuant to Notice No. 20221128-10 dated November 28, 2022 from BSE Limited (“BSE Final Delisting 
Approval”), the trading of equity shares of the Target Company (Scrip Code: 540621) is discontinued with effect 
from December 12, 2022 (BSE Date of Delisting) and delisted from BSE records with effect from December19, 
2022.

1.2 Pursuant to Circular no.1433/2022 dated November 28, 2022 from NSE Limited (“NSE Final Delisting 
Approval”), the trading of equity shares of the Target Company (Scrip Symbol BHAGYAPROP) is discontinued 
with effect from December 12, 2022 (NSE Date of Delisting) and delisted from NSE records with effect from 
December 19, 2022.

2. INVIVATION TO RESIDUAL SHAREHOLDERS TO AVAIL THE EXIT OFFER

2.1 A separate exit letter of offer along with exit application form (“Exit Letter of Offer”) containing the terms and 
conditions for participation of the Residual Shareholders during the period of one year from the BSE and NSE 
Date of Delisting (December 19, 2022) to December 18, 2023 (“Exit Window”) has been dispatched by the 
Acquirers to the Residual Shareholders on December 01, 2022 whose names appear in the Register of 
Members of the Target Company as on November 25, 2022.  The Residual shareholders are requested to avail 
the exit offer by tendering their equity shares  at Rs.42.25 per equity share (“Exit Price”) during the Exit Window, 
by submitting the required documents to the Registrar to the Delisting Offer, as set out in the Exit Letter of Offer.

2.2 If the Residual Shareholders do not receive or misplace the Exit Letter of Offer, they may obtain a copy of the Exit 
Letter of Offer by writing to the Registrar to the Delisting Offer; Kfin Technologies Limited clearly marking the 
envelope “Bhagyanagar Properties Limited – Exit Offer”. The Residual Shareholder may also download the 
soft copy of the Exit Letter of Offer from the website of the Target Company; www.bhagyanagarproperties.com 
and from the website of  the Manager to the Offer; www.akasamconsulting.com.

2.3 For the quarter ended December 31, 2022, follow-up communication to the Residual Shareholders has been 
sent on January 24, 2023 by email in terms of Regulation 27(1)(b) of the SEBI Delisting Regulations and the 
Manager to the Offer in coordination with the Acquirers, has filed a quarterly progress report with BSE Limited 
and National Stock exchange of India Ltd. (NSE)  on February 16, 2023 in terms of Regulation 27(1) (c) of the 
SEBI Delisting Regulations. 

3. PAYMENT OF CONSIDERATION TO THE RESIDUAL SHAREHOLDERS

Subject to the fulfillment of the terms and conditions mentioned in the Exit Letter of Offer, the Acquirers shall make 
the payment on a monthly basis, within ten working days from the end of relevant calendar month in which the Exit 
Application Forms have been received by the Acquirers (“Monthly Payment Cycle”). Payment will be made to only 
those Residual Shareholders who have validly tendered their equity shares by following the instructions set out in 
the Exit Letter of Offer and receipt of equity shares in the special depository escrow account (as defined in the Exit 
Letter of Offer / receipt of physical share certificates along with duly filled in transfer deeds and Exit Application 
Forms) by the Registrar to the Delisting Offer.  It should be noted that the Acquirers reserves the right to make the 
payment earlier.             

If any Residual Shareholders have any query with regard to the Exit Offer / or Exit Window, they should consult the 
Managers to the Offer or Registrars to the Offer as per the details given below.  All other terms and conditions of the 
Delisting Offer as set forth in the Exit Offer Public Announcement and Exit Letter of Offer shall remain unchanged.  

The Acquirers accepts the full responsibility for the information contained in this Exit Offer Advertisement and confirms 
that such information is true, fair and adequate in all material aspects. 

Corporate Identification Number (CIN): L70102TG2006PLC050010

SURANA GROUP

Regd. Office: Sy.no.221 - 224 Part, Vattinagulapally, Rajendranagar Mandal, Ranga Reddy District, Hyderabad - 500 032, 
Telangana Tel No: +91 40 27845119, Fax No: +91 40 27818868; Email: cs@surana.com/ investorservices_bpl@surana.com; 

Website: www.bhagyanagarproperties.com

FOR DELISTING OF EQUITY SHARES

Sd/- 

For and on behalf of the Acquirers

Narender Surana Devendra Surana

Sd/-

akasam consulting private limited 
CIN: U74140TG2000PTC035024
“akasam” 10-1-17/1/1, level 3 & 4, Masab Tank, 
Hyderabad- 500004, Telangana
Tel No.: +91-40-6644 4999/55 
Fax No.: +91-40-2333 5511
Email: info@akasamconsulting.com
Website: www.akasamconsulting.com 
Contact Person: Mr. M P Naidu, General Manager 
(Mobile 99496 95940) 
SEBI Registration No.: INM000011658

KFin Technologies Limited
CIN: U72400TG2017PTC117649
Selenium Building, Tower B, Plot No- 31 & 32, Financial District, 
Nanakramguda, Hyderabad -500032, Telangana. 
Tel: +91 040-67162222 
Toll Free: 1-800-3454-001 

 Website:www.kfintech.com 
Investor grievance e-mail: 
Einward.ris@kfintech.com 
Contact Person: M. Murali Krishna
SEBI Registration No.: INR000000221

Fax: 040-23001153 

e-mail: bpl.delistingoffer@kfintech.com
bpl.delistingoffer@kfintech.com 

MANAGER TO THE OFFER REGISTRAR TO THE OFFER

The details of the Manager to the Offer and Registrar to the Offer are as under :

Date : 16.02.2023
Place : Secunderabad

Size: 12x28

EXIT OFFER ADVERTISEMENT FOR THE ATTENTION OF 
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Á`mAWu, Imbrb ñdmjarH$Vm© ho {gŠ ẁarQ>m`PoeZ A°ÊS> [aH$ÝñQ́>ŠeZ Am°\$ {\$ZmpÝe`b A°goQ>g² A°ÊS> EZ\$mog©_oÝQ> Am°\$ {gŠ ẁ[aQ>r B§Q>aoñQ> A°ŠQ>
2002 (54/2002) A§VJ©V amohm hm¡qgJ \$m`ZmÝg àm`ìhoQ> {b{_Q>oS> (`mnwT>o AmaEME\$nrEb), Zm|XUrH¥$V H$m`m©b`-OoOoQ>r hmD$g, E44/
45, amoS> H«$.2, E_Am`S>rgr, A§Yoar (nwd©), _w§~B©-400093 Mo àm{YH¥$V A{YH$mar AmhoV Am{U {gŠ ẁ[aQ>r B§Q>aoñQ> (EZ\$mog©_oÝQ>) ê$ëg, 2002
À`m {Z`_ 3 ghdm{MVm H$b_ 13(12) AÝd`o Agboë`m A{YH$mam A§VJ©V gXa H$m`ÚmÀ`m H$b_ 13(2) AÝd`o Ë`m§Zr Imbr Z_wX
Ho$bobo H$O©Xma (Zmd d nÎmm Imbr Z_wX) `m§Zm Imbr Z_wX Ho$boë`m VmaIobm _mJUr gyMZm {dVarV Ho$br hmoVr, Ë`m gyMZoZwgma gXa gyMZm
àmár VmaIon ª̀V 60 {Xdgm§À`m AmV gXa gyMZoV Z_wX a¸$_ d Ë`mdarb ì`mO O_m H$aÊ`mg H$i{dbo hmoVo. H$O©Xma `m§Zr Imbr Z_yX Ho$bobr
aŠH$_ ^aÊ`mg Ag_W© R>abo AgyZ H$O©Xma d gd©gm_mÝ` OZVog òWo gy{MV H$aÊ`mV òV Amho H$s, Imbrb ñdmjarH$Ë`m©Zr gXa H$m`ÚmÀ`m
H$b_ 13(4) ghdm{MVm {gŠ ẁ[aQ>r B§Q>aoñQ> (EZ\$mog©_oÝQ>) ê$ëg, 2002 À`m {Z`_ 8 AÝd ò Ë`m§Zm àmßV Agboë`m A{YH$mamA§VJ©V Imbr
Z_yX Ho$boë`m _mb_ÎmoMm dmñV{dH$ Vm~m Imbr Z_wX Ho$boë`m VmaIobm KoVbobm Amho. {deofV… H$O©Xma d gd©gm_mÝ` OZVog `oWo gmdY
H$aÊ`mV òVo H$s, gXa _mc_Îmogh H$moUVmhr ì`dhma H$ê$ Z ò Am{U gXa _mc_Îmogh ì`dhma Ho$bobm Agë`mg Ë`m§Zr amohm hm¡qgJ \$m`ZmÝg
àm`ìhoQ> {b{_Q>oS>H$S>o Imcr Z_yX a¸$_ VgoM nwT>rc ì`mO d IM© O_m H$amdo. H$O©Xmam§Mo cúm doYÊ`mV `oV Amho H$s, à{V^yV _mc_Îmm
gmoS>dyZ KoÊ`mgmR>r CncãY doiog§X^m©V H$m`ÚmÀ`m H$c_ 13 Mo CnH$c_ (8) Mr VaVyX Amho.

A.
H«$.
1

_mJUr gyMZm
{XZm§H$ d a¸$_
24.08.2022 /
é.12,30,068/

-

à{V^yV _mb_ÎmoMo
dU©Z

amYm AnmQ>© gr qdJ, âb°Q>
H « $ .204, JU oe ZJa,
nmbKa, ~moB ©ga, R>mUo,
_hmamï´>-401502 `oWrb
_mb_ÎmoMo gd© ̂ mJ d I§S>.

Vm~m
{XZm§H$

11.02.2023

H$O©Xma/ghH$O©XmamMo
Zmd, H$O© ImVo H«$./emIm

LAN: HLVRRCSPR000005000235/emIm: {dama
1. lr. AëVm\$ ~Þo{_`m ~mJdmZ, 2. lr_Vr aoí_m AëVm\$ ~mJdmZ,
nÎmm 1: am_ a{h_ Mmi H«$.1, aoh_V _pñOX amoS>, JUoe ZJa, H$m§{Xdbr
npíM_, aoh_V _pñOX amoS>À`m _mJo, _w§~B©, _hmamï´>-400067. nÎmm 2:
204/07, am_ a{h_ Mmi H«$.1, JUoe ZJa, aoh_V _pñOX amoS>, H$m§{Xdbr
npíM_, _w§~B©, _hmamï´>-400067.

amohm hm¡qgJ \$m`ZmÝg àm`ìhoQ> {b{_Q>oS>

{XZm§H$ : 17.02.2023 ghr/- àm{YH¥$V A{YH$mar
{R>H$mU : R>mUo amohm hm¡qgJ \$m`ZmÝg àm`ìhoQ> {b{_Q>oS>

nÎmm: 326, 3am _Obm, JmoëS>gm¡H$ H$m°åßboŠg, n[a{g_m g_moa, BñH$m°Z AmH}$S>Odi, gr.Or. amoS>, Ah_Xm~mX-380009. Xÿa.:7506324443,
B©-_ob:kuberudyoglimited@gmail.com, do~gmB©Q>:www.kuberudyog.com, grAm`EZ:Eb51909OrOo1982nrEbgr100824

31 {S>g|~a, 2022 amoOr g§nboë`m {V_mhr d AY©dfm©H$[aVm AboImn[a{jV {dÎmr` {ZîH$fm©Mm Ahdmc
(é. bmImV)

A. g§nbobr {V_mhr                     g§nbobr ghm_mhr g§nbobo df©
H«$.                              Vnerb 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022

AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV AcoImn[a{úmV coImn[a{úmV
1. H$m`©McZmVyZ EHy$U CËnÞ 11.83 22.30 13.24 34.13 26.61 53.50
2. H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(H$a d AndmXmË_H$ d {deof gmYmaU ~m~nyd©#) (15.37) (15.63) (14.53) (31.00) (10.86) (20.17)
3. H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ d {deof gmYmaU ~m~Z§Va#) (15.37) (15.63) (14.53) (31.00) (10.86) (20.17)
4. H$amZ§Va H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ d {deof gmYmaU ~m~Z§Va#) (15.37) (15.63) (14.53) (31.00) (10.86) (20.27)
5. H$mbmdYrH$[aVm EHy$U gdªH$f CËnÞ

(H$mbmdYrH$[aVm EH${ÌV Z\$m/(VmoQ>m) (H$amZ§Va)
d BVa gdªH$f CËnÞ (H$amZ§Va)) (15.37) (15.63) (14.53) (31.00) (10.86) (20.27)

6. g_^mJ ^m§S>dc 343.30 343.30 343.30 343.30 343.30 343.30
7. amIrd (nwZ©_wë`m§H$rV amIrd dJiyZ) _mJrb dfm©À`m

boImn[a{jV Vmio~§XnÌH$mV {Xë`mZwgma 13.05
8. CËnÞ à{V^mJ

(AI§S>rV d I§S>rV H$m`©MbZmH$[aVm)
A) _yi (0.45) (0.46) (0.42) (0.90) (0.32) (0.59)
~) gm¡{_H¥$V (0.45) (0.46) (0.42) (0.90) (0.32) (0.59)

{Q>n: (1) go~r ({cpñQ>¨J A°ÊS> AXa {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33 AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr Ì¡_m{gH$ {dÎmr`
{ZîH$fm©Mo g{dñVa Z_wÝ`mVrc CVmam Amho. Ì¡_m{gH$ {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm ñQ>m°H$ EŠgM|OÀ`m www.bseindia.com d H§$nZrÀ`m
www.kuberudyog.com do~gmB©Q>da CncãY Amho.

Hw$~oa CÚmoJ {b{_Q>oS>
ghr/-

MoVZ qeXo
{R>H$mU: _w§~B© ì`dñWmnH$s` g§MmbH$
{XZm§H$: 14.02.2023 S>rAm`EZ:06996605

Hw$~oa CÚmoJ {b{_Q>oS>

PUBLIC NOTICE

Sd/-
V. Rajendran / N. Sivakumar

219, Acharya commercial center,
Dr C.G Road, Chembur east

Mumbai - 400074

Public is hereby informed that Mr Rajendran 
Varadaraj and  Mr Sivakumar Natarajan 
intends to purchase Gala No 208 and 209 
respectively, Situated at Acharya Commercial 
Center, 2nd floor, Dr C.G. Road, Chembur 
east, Mumbai – 400074, From Mr Vivek Anant 
Bapat and Mrs Padmaja Vivek Bapat.
In case any person has any right, title, interest, 
claim of whatsoever nature by way of sale, 
gift, lease, heirship, possession or by any 
other nature in respect of aforesaid property, 
the same should be known in writing to me at 
the address mentioned below with the 
documentary proof within 14 days from the 
date hereof, failing which it shallbe construed 
that such claim is waived, abandoned.


