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w wove WELSPUN INVESTMENTS AND COMMERCIALS LIMITED 

- 

financialexp.epapr.in 

(a) Basic 10.01 4.71 19.22 9.85 12.62 6.86 29.59 11.88

6 Equity Share Capital 159 159 159 159 159 159 159 159

7 Reserves excluding Revaluation 12,358 11,095 13,881 11,615

Reserves as per audited

balance sheet of previous

accounting year

8 Earnings Per Share (Face Value

of Rs. 2/- each) (from continuing

operations) (not annualized)

(b) Diluted 10.01 4.71 19.22 9.85 12.62 6.86 29.59 11.88

2 Net Profit / (Loss) for the period 1,072 828 2,212 1,362 1,322 728 3,223 1,355

(before Tax, Exceptional

and Extraordinary items)

and Extraordinary items)

3 Net Profit / (Loss) for the period 1,072 577 2,073 1,111 1,322 728 3,181 1,355

before Tax (after Exceptional

and Extraordinary items)

4 Net Profit / (Loss) for the period 795 374 1,526 782 1,007 546 2,358 943

5 Total Comprehensive income 795 415 1,501 810 1,039 609 2,511 965

for the period [Comprising

Profit / (Loss) for the period

(after tax) and Other

Comprehensive Income

(after tax)]

after Tax (after Exceptional

1 Total income from Operations 8,094 7,725 25,729 22,016 11,377 9,579 37,575 30,900

4 TheBoard has recommendeda final dividendof Rs. 4.50per equity share (225%) subject to approval of the shareholders.

6 During the quarter ended 31 December 2022, one order of the company has crossed threshold for recognition of revenue

as per extant rules followed consistently. Consequently, there is a favourable impact of Rs. 313 million on profit before tax

during thequarter ended31December 2022.

7 The Company’s operations were partially affected by COVID during the first quarter of previous year. Consequently growth

in revenue fromoperations in year ended31March 2023 is partially on account of lower base.

5 TheCompany has receiveddividend from its group companies of Rs. 94.87million during the quarter ended 31March 2023

(PY-Rs. 69.76million) andRs. 112.87million during the year ended31March 2023 (PY -Rs. 250.69million)

3 The figures for the quarter ended 31 March 2023 and 31March 2022 are the balancing figures between the audited figures

in respect of the full financial year and the published year to date figures upto the end of third quarter of the respective

financial year, whichwas subjected to LimitedReview.

8 The Company's subsidiary 'The Kolhapur Steel Limited' (TKSL) paid Rs. 42 million to Government of Maharashtra as per

collector order dated 19 October 2022 towards change in usage of part of the land owned by it. This is considered as an

exceptional itemduring thequarter ended31December 2022 and year ended31March 2023.

Notes :

1 The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. The full format of the

Quarterly / Annual Financial Results and Explanatory Notes are available on the Stock Exchange websites at

www.nseindia.comandwww.bseindia.comandon the company'swebsite atwww.kirloskarpumps.com.

2 Company hasmade provision of Rs. 139million during year ended 31March 2023 (PY Rs. 251million) towards impairment

of it's investment in the subsidiary company viz. 'The Kolhapur Steel Limited'. This is considered as an exceptional item in

the respective periods.
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SANJAY KIRLOSKAR
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Particulars Quarter ended Year ended

31.03.2023 31.03.202331.03.2023 31.03.2022 31.03.202231.03.2022

Sr.

No.

Standalone Consolidated

Year ended

31.03.2022

Quarter ended

31.03.2023

Audited AuditedRefer Note 3 Audited AuditedRefer Note 3Refer Note 3 Refer Note 3

CIN - L52100GJ2008PLC055195, Website : www.welspuninvestments.com

Regstd. Office : Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat 370110

Corporate Office : Welspun House, 7th Floor, Kamala City, Senapati Bapat Marg,

Lower Parel (West), Mumbai – 400013.

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER

AND YEAR ENDED 31 MARCH 2023

Sr.
No.

Particulars 31/03/2023

Quarter Ended

31/12/2022 31/03/2022 31/03/2023 31/03/2022

(Audited) (Unaudited) (Audited) (Audited)

Place : Mumbai

Date : May 10, 2023

1 Total Income from Operations (net) 343.38 9.00 7.93 765.42 421.51

2 Net Profit/(Loss) for the period

(before Tax and Exceptional items) 334.76 -0.57 -1.20 732.00 388.27

3 Net Profit/(Loss) for the period before tax

(after Exceptional items) 334.76 -0.57 -1.20 732.00 388.27

4 Net Profit/(Loss) for the period after tax

(after Exceptional items) 250.55 -0.40 8.69 548.18 246.77

5 Total Comprehensive income for the period

[Comprising profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax) ] -3,672.88 84.35 -1,565.28 4,688.30 662.44

6 Equity share capital (Face Value ` 10 each) 365.45 365.45 365.45 365.45 365.45

7 Reserves (excluding Revaluation Reserves as per

balance sheet of previous accounting year) - - - 18,771.64 14,083.34

8 Earnings per share of ` 10 each

(for continuing operations)

Basic and diluted EPS (`) 6.86 -0.02 0.24 15.00 6.75

ForWelspun Investments and Commercials Limited

Atul Desai

Director

DIN - 00019443

( ` in Lakhs)

Notes:

1) The above audited financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS)

prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with Rule 3 of the Companies (Indian Accounting

Standards) Rules, 2015 and the Companies (IndianAccounting Standards)Amendment Rules, 2016 and in terms of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including relevant circulars issued by SEBI from

time to time.The statutory auditors of theCompany have carried out audit of the aforesaid financial results.

2) The above audited financial results have been reviewed by the Audit Committee in its meeting held on 10 May 2023 and were

thereafter approved by theBoard ofDirectors at itsmeeting held on that date.

3) The figures reported in the financial results for the quarter ended 31March 2023 and 31March 2022 are being the balancing figures

between audited figures in respect of the full financial year ended 31 March 2023 and 31 March 2022 and the published unaudited

ninemonths figures upto 31December 2022and 31December 2021,whichwere subject to limited reviewby the auditors.

4) The Company is engaged primarily in the business of investment activities and accordingly, there are no separate reportable

segments as per INDAS108 -OperatingSegments. TheCompany operates in a single geographical segment i.e. domestic.

5) The Company is a Core Investment Company (CIC) which is categarised as non-deposit taking Core Investment Company and not

required to register with Reserve Bank of India (RBI) as per the provisions of Master Direction - Core Investment Companies

(Reserve Bank) Directions, 2016. Accordingly, the Company has prepared and presented its financial results as prescribed by

Schedule III Division III of theCompaniesAct, 2013.

6) Previous period's figures have been regrouped/reclassified, wherever necessary, to correspond with those of current

period.

7) The above is an extract of the detailed format of audited financial results filed with the Stock Exchange under Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the audited financial results is

available on the websites of the Stock Exchanges (www.nseindia.com, www.bseindia.com) and the Company's websites

(www.welspuninvestments.com)

Year Ended

(Unaudited)

This announcement is an addendum cum corrigendum to the Letter of Offer dated Friday, May 05, 2023 (‘Letter of Offer), issued by Bonanza Portfolio

Limited, the Manager to the Offer (‘Manager’) for and on behalf of Veggie Fest Foods Private Limited (‘Acquirer’), in respect of the open offer for

acquisition of up to 26,00,000 (Twenty-Six Lakhs) Equity Shares, representing 26.00% of the Voting Share Capital of Mihika Industries Limited (‘M IL’)

or ‘Target Company’) in accordance with the provisions of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011, and subsequent amendments thereto (‘SEBI (SAST) Regulations’), from the Public Shareholders of, at an offer price of `24.00

(Rupees Twenty-Four Only) per Equity Share in accordance with the provisions of Regulations 3(1) and 4 and such other applicable Regulations of the

SEBI (SAST) Regulations, and should be read in continuation of and in conjunction of the Offer Document (‘Letter of Offer’).

The capitalized terms used in this Announcement but not defined shall have the meaning assigned to such terms in the Offer Document and the SEBI

(SAST) Regulations.

The Public Shareholders of the Target Company are requested to note the following modifications and amendments in the Offer Document in relation

to this Offer:

1. Confirmation by the Merchant Banker

Under the paragraph 3.3 of the Letter of Offer titled as “Object of the Open Offer”, an additional paragraph 3.4 shall be inserted after the paragraph

3.3.6, confirming that the penal actions taken by the regulatory authorities against the target company and its promoters/ directors in last 8 Financial

Years does not have any material impact/effect on present open offer.

2. No Direct/Indirect Linkage

Under the paragraph 4.2 of the Letter of Offer titled as “Acquirer’s Confirmation and Undertaking”, an additional paragraph 4.3 has been added

after the paragraph 4.2.9, stating that the acquirer of the offer has confirmed that there is no direct/indirect linkage among the promoters/directors,

public shareholders of the Target Company and the Acquirer.

3. Confirmation by the Company

Paragraph 5.8 of the Letter of Offer under the paragraph 5 titled as “Background of the Target Company”, hereby stands modified as, “except

for the settlement order passed by SEBI bearing reference number “SO/AB/EFD2/2022-23/7162” vide dated March 08, 2023, there has been no

penal action taken by BSE/SEBI/RBI or any other regulatory body against the Target Company, and its Promoters.

Further, the Target Company has confirmed that any penal action taken by the regulatory authorities against the Target Company and its

promoters/directors in the last 8 Financial Years shall have no material impact/effect on the present open offer”.

4. Method of Valuation of Equity Shares of the Target Company

Within Paragraph 6 of the Letter of Offer titled as “Offer Price and Financial Arrangements”, an additional explanation/ clarification to the

determination of offer price has been inserted under paragraph 6.1.3 which reads as “The market price of equity shares quoted on a stock exchange

is normally considered as the value of equity shares of the Company, if such shares are frequently traded subject to speculative support that may

be inbuilt in the value of such shares. Equity shares of Mihika Industries Limited have traded on BSE but the shares have been infrequently traded

and also the company is not operational from a long period of time. So therefore, the Market Price Method is not used for the present valuation

exercise. Hence this method is not considered for valuing the equity shares of the Company”. The said explanation is backed by the valuation

report of Registered Valuer dated April 21, 2023.

5. Confirmation on Sufficient Liquid Funds

Under paragraph 6.2 of the Letter of Offer titled as “Financial Arrangements”, an additional statement has been added to paragraph 6.2.2 which

reads as, “as per the discussion with the Acquirer, we hereby confirm that the Loans and Advances shown in the Balance Sheet of `14.76 crore

as on Jan’2023, are repayable on demand within 7 working days. Hence the Acquirer will be having sufficient liquid funds to fund the Open Offer

Obligation.”

The Acquirer accepts full responsibility for the information contained in this Announcement and for the obligations as prescribed under the

SEBI (SAST) Regulations.

ISSUED BY THE MANAGER TO THE OFFER

ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

MIHIKA INDUSTRIES LIMITED

Corporate Identification Number: L70101WB1983PLC035638;

Registered Office: 3, 2
nd

Floor, Bentinck Street, Kolkata-700001, West Bengal, India

Contact Details: 033-65366663;Website: www.mihika.co.in; Email Address: mihikaindustries@gmail.com

On behalf of the Acquirer

Veggie Fest Foods Private Limited

Date: Thursday, May 11, 2023

Place: Mumbai

BONANZA PORTFOLIO LIMITED

Corporate Identification Number: U65991DL1993PLC052280

Bonanza House, Plot No. M-2, Cama Industrial Estate,

Walbhat Road, Behind The Hub, Goregaon East,

Mumbai – 400 063, Maharashtra, India

Contact Person: Ms. Swati Agrawal

Contact Details: +91-22-62735500/ 68363700

Email Address: swati.agrawal@bonanzaonline.com

SEBI Registration Number: INM000012306

Validity: Permanent

MARKETS14 FINANCIALEXPRESS

WWW.FINANCIALEXPRESS.COMFRIDAY, MAY 12, 2023

South Indian Bank PATrises 23%
FE BUREAU
Mumbai, May 11

SOUTH INDIAN BANK on
Thursday reported a 22.59%
increase in itsMarch quarter
net profit to `333.53 crore,
helped by a boost from the
core income.The private sec-
tor lender’s net profit for the

2022-23 came at `775.31
crore, against `44.82 crore in
thepreviousyear.
Inthereportingquarter,its

core net interest income
increased 34% to `857 crore
onthebackofa17%advances
growthanda0.17%widening
in the net interest margin to
3.67%.Thebankhasdeclared

a dividend of 30% for its
shareholders.
Net interest margin was

3.67% in the quarter under
review.Grossnon-performing
asset ratio fell to 5.14%as on
March 31 from 5.90% ayear
ago.Netnon-performingasset
ratio fell to 1.86%, from
2.97%ayearago.

LICMF-IDBI MF
merger likely
by H1FY24
MITHUN DASGUPTA
Kolkata, May 11

LIC MUTUAL FUND expects
the proposedmerger between
it and IDBIMutual Fund to be
completed by the first half of
thecurrent fiscal.
“We are waiting for some

more clarifications (regarding
theproposedmerger)fromthe
regulator.Then, IDBIMF and
we will have to give a one-
month exit notice to the
investors.We see the comple-
tion of themerger happening
may be at the end of June or
July,ifeverythinggoeswell.So,
hopefully, by the first half of
the current fiscal, it should
happen,” LIC MF managing
director&CEOTSRamakrish-
nantoldFE.
“On a major level, we are

takingcarethatthingshappen
intimeandcustomersarealso
benefited, as well as that we
abide by all the regulations,”
Ramakrishnansaid.
At the end of last fiscal,LIC

MF’s AUM stood at around
`17,600 crore and of this,
equity, including ETF equity,
wascloseto`8,000crore.IDBI
MF’s AUMwas below `4,000

croreat theendofFY23.
With regard to the product

portfolioof themergedentity,
schemes that can be com-
monly identified would be
merged. “Wherever we have
gaps (in product portfolio),
thesewillbefilledwithsomeof
the products that IDBI MF
would have.Schemes that can
becommonlyidentifiedwillbe
merged. IDBI MF would be
having some schemes which
we don’t have; we will run
those as standalone schemes,”
Ramakrishnan informed.
For LIC Mutual Fund, the

systematic investment plan’s
(SIP)contributiontoitsAUMis
currentlyaround13%.

LICMFMD&CEO
TS Ramakrishnan

Sundaram
HomeFinance
Q4net profit
climbs 24%
FE BUREAU
Chennai, May 11

SUNDARAMHOMEFINANCE
reporteda24%jumpinitsnet
profit to `65.68 crore for the
quarter ended March, com-
paredwith`53.05crore inthe
year-agoperiod.
Disbursements rose 54%

to`1,222.46crore,compared
with `794.08 crore.For FY23,
the net profit rose 29% to
`215.81 crore, against
`167.70crore.Disbursements
grew70%to`3,978.41crore,
compared with `2,336.49
crore. Assets under manage-
ment stood at `11,005 crore,
comparedwith`9,281crore.
Lakshminarayanan

Duraiswamy, MD, said: “We
achieved record disburse-
ments of over Rs 500 crore in
March. The year was also
marked by our asset portfolio
crossing a significant mile-
stone of Rs 11,000 crore.We
hiredover450peopleinFY23.
Overall, it has been a strong
growth year for us, driven by
demandintierIIandIII towns
in thesouthernmarket.”

BOB, IDBI,
SBI Capital in
race tomanage
IREDA IPO
PRASANTASAHU
NewDelhi, May 11

THREE MERCHANT
BANKERS–BOBCapital,IDBI
CapitalandSBICapital–arein
the race tomanage the initial
public offering (IPO) of Indian
Renewable Energy Develop-
ment Agency (IREDA). Sepa-
rately, Saraf and Partners,
Luthra&LuthraandCrawford
Bayley & Company are in the
race to act as the legal adviser
forthe IPO.
Themerchant bankers and

lawfirmsmadetheirpresenta-
tions to the Department of
Investment and Public Asset
Management onWednesday.
The IPO,which is expected in
FY24, will likely comprise a
10%stake sale by the govern-
ment and 15% fresh equity
issuance by the renewable
energy project financier to
fund itsbusinessgrowth.
Listing of unlisted state-

owned firms is a priority for
the Centre to unlock value in
these companies and also
improve corporate gover-
nance.

Pune
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CHAIRMAN AND MANAGING DIRECTO 

0IN 00007885 

at wot.kind0ska0pumps.com 

• 

+ Tel. +91 20 6721 4444 
• Email: secretarial@kb/.co. • Website: wow.into$.a pumps.com 

@@ 

Date ; 1144y, 203 
Place Pun 

2 Company has made provision ot Rs. 139r illion during year ended 31 4March 2023 (PY«. 251 million) towards impairment 
of it's investment in the subsidiary company viz. 'The Kolhapur Steel Lrited This is considered a.s an 0000p0i00%al item in 

the respective periods 

3 The figures tor the quarter ended 31 March 2023 and 31March 2022 are the balancing hgures between the audited figures 
in respect of the full financial year and the published year to ate hgures up/lo the end of third quarter of the respective 

financial yeat, which wars subete0to Limited Review 

4 The Board has recommended a final dividend offs. 4.50 per @qty share (225%) subject to approval of the shareholders 

$ The Company has received dividend from its group companies of Re 94.87 million during the quarter enoted 31 Match 2023 
(PY.Re. 69.76rlion) an Re 11287 million during the year ended 31March 2023(PY.Re 250.69 million) 

6 During the quarter ended 31 December 2022, 00e order of the 0orpany has Crose threshold for recognition of revenue 
as per extant rules followed consistently. Consequently. there is a favourable impact ot Rs. 313 million on profit before tar 
during the quarter ended1 31 0comber 2022 

7 The  Company's operations were partially affected by COVID during the fest quarter of previous year. Consequently growth 
in revenue tror operations in year on0dead 31March 2023is partially on account of lower base 

8 The Company's subsidiary 'The Kolhapur Steel Limiter (TKSI paid Rs. 42 million to Government of Maharashtra as per 
collector order dated 19 October 2022 towards change in usage of part of the lad owned bit Th%is considered as an 
exceptional item during the quarter ended 31 December 2022and year ended 31March 2023 

For KLOSKA g0TES LIMITED 

Sd/ 
SAN.JAY KLOSKA 

Notes; 
f The above is an extract of the detailed format of Quarterly/Annual Financial esualts fed with the Stock Exchanges under 

Regulation 33 0 the SE8I (Listing Obligations and Disclosures Requirements) Regulations, 2016. The full format of the 
Quarterly / Annual Financial Results and Explanatory Notes are available on the Stock Exchange webs.es at 

(Rupees in Million) 

Audited Statement of Standalone and Consolidated Financial Results 

for the Quarter and Year ended 31 March 2023 

Enriching Lives 

Consolidated 

• Particular Outer ended ear ended Quarter ended Year ended 
i 

31.03.2023 31(5 31.03 2023 31 03 .2022 31.03.2023 31.03.2022 31.03.2023 31.03 2022 

etr Note /feler No 3 Au 
' 

tr lot 3 Relr Note 3 A u dite d  Audited 
- 

f otal income from Operations 8,094 7726 2$,729 22016 11,377 9.679 37,575 30,900 

2 Net Profit/(Los) tor the period 1,072 828 2.212 1.362 1,322 728 3.223 1,355 
(before lax, Exceptional 
and braordinary iterns) 

3 Net Profit/(Loss tor the period 1,02 577 2.073 1.1ff 1,322 728 3,181 1,355 
before lax (afer Exceptional 
ad Ddraordinary iterns) 

• Net point/(Loss tor the period 795 374 1,526 782 1,007 546 2,358 943 
after lax (after Exceptional 

ad Eraordinary iterns) 
5 tot4 Comprehensive income 795 41 1,50 810 1,039 609 2,511 965 

tor the period [Comprising 
Proft/(Loss) tor the period 
(after ta) and Other 
Comprehensive income 
(after tao0)] 

• 
Equity Share Capital 169 159 159 159 169 159 159 159 

7 e.servos excluding /evaluation 12.358 1.095 13,881 11,61s 
fervesas per audited 
balace$ht of prvi0us 

accounting yea 

• 
Earnings Per Share (Face Value 
0ts. 2/each) (rom continuing 
00rations) (not an0led) 

(a) Basic 10.01 47f 19.22 985 12.62 6.86 29.59 t.88 

(b) Diluted 10.0 4.7f 19.22 9.8 12.62 6.86 29.5 1 1. 88  

- 

KIRLOSKAR BROTHERS LIMITED 

A Kiloskar Group Company 
Registered Office Yamuna, Survey No. 98 
(3 t0 7) Plot No. 3, Baner, Pune 411045 
CIN: L29113PN1920PL0000670 
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