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P.C. JAIN & Co.
Company Secretaries

(Corporate Law & lnsolvency Resolution Advisor)

Annual Secretarial Compliance Report
of

NBCC (lndia) Limited
(ClN : 174899D11960GO1003335)

for
the year ended 3l'tMarch 2O2L

(pursuant to the Regulation 24A of the SEBI (LODR) Regulation ,2OL5 read with Circular No.

CIR/CFD/CMD L12712019 Dated 8th February,2OLg issued by SEBI)

-fo.

NIICC (lndia) Limited
NIICC Ilhawan.
Lodhi Road.
New Delhi- I 10003

I)ear Sir.

We hal'e cxamincd:

(a) all thc clocunterrts arrcl records ntadc arailablc to tts and cxplanatiotl prol'idcd b1''

NBCC(lndia) L,imitcd ("the I-istcd lrrrtitl"'").

(b) ttrc lilings/ submissions rnadc by the listcd entity to the Stock frxchanges"

(c) websitc o1'thc listed cntitY.

(d) any other documcnt/ liling. as mav bc relcvant. which has becn rcliecl Llpoll to

make tliis certillcation.

tbr the year encled 3l't March 2021 ("Period Under Review") in respect of compliance

with thc provisions of :-

(a) tfic Sccr"rritics and I:xcltange I]oarcl o1'India Act. lc)92 ("SHIll Act") and the

IlegLrlatiorrs. circulars. guiclelincs issttccl therc Lrndcr: and

(b) rhc Securrities C'ontracts (RegLrlation) Act. 19-56 ("SCRA").rules made there

uncler arrd thc rcgulalious. circulars. guridelir-res issued

Sce rrlitics und Irxchattgc Boarci ol'lnclia("SI:BI"):

Head Office: #2382, Sector-16, Faridabad (NCR)-121002, lndia | +91 99530083381 0129-4043338
Branch Office: #1515, LGF, DLF City lV, Opposite Galleria Market, Gurugram-122009, lndia l+91 9811087881
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'l'he spccitic regulatiitns. whose provisions and the circulars/ guridelincs issuccl therc unclcr.

lialc bccn cxamittcd. inclttdc:-

(a) 'l-hc Secr-rrities and Irxchangc Boarcl o1'India (l.isting Obligations and Disclosurc

I{ccluircrttcnt) Rcgulations. 20 I 5.

(b)'fhc. Scclrilics ancl [:xchange I]oard of Inclia (Substantial Acquisition of Slrarcs

uncl'l-akcor crs) I{cgulations. 20 1 L

(c)'l'he SccLrritics and Irxchangc l]oarcl ol- lndia (l'}rohibitittn o1'lrrsider-l'rading)
RegLrlations. 20 I 5:

(d) 'l'he Securities and [:.xcharrgc l]oard o1'lndia (lssuc of Capital and Disclosurc

Requirements) Regulations. 2018; (Not applicable for the period under
review);

(c)'t'hc Sccuritics anrl Irrchangc Board ot'lnditr (Sharc Ilasccl lr.trtplovee I]cncllts)
llcgulations.20l4: (Not applicablc l'or the period undcr revicw): ,

(f)'t'hc Sccuritics ancl Irxchangc Iloarcl ol'Inclia (lssuc and Listing ol'I)ebt
Sccurities) Regulatiorrs" 200tt: (Not applicable fbr the pe riod undcr review):

(g) Scctrritics arrd l'.rchange Iloarcl o1'lndia (lssue and Listing clf Non-C'onvcrtible

and llcdecntahle I)rclerencc Shares) Regulations. 201.1 :( Not applicable Ibr

(h) -l'hc 
Secr.rrilics and Irxchange Iloard ol' India ([]Lr5 back ot' Se curitics)

Regulations, 2018: (Not applicable for the period under review) and

(i) Other regulations as applicable.

Ancl thc circulars/ guiclclincs issuc-cl thcrcuncler: ancl basecl otr thc ahovc cxltnrittation. wL'

Ircrehr rcport that. cir-rring thc pcritlcl ltnclcr rct icri:

(a) 'l'he listed entity has coniplied uith thc provisions of'the abovc Regulations and

circulars/ guidelines issucd there under. except in respect ol'ntatters spccilied

bclow:-

Obscn'ations/
llcmarks ot'thc

I)racticing
(iompanl'

S.No.

l.

C'ompliance Rcquirement I

(l{egulations/ circulars / 
I

guidelincs including specific
clause)

Regulation l7(10) &.25(4) ofthe
SHIIt (l.ODR) Regulation 2015

lrith regard to carrl"itrg t'rut thc
pe rf ornrancc cr"alitation ol'
I)ircctors.

I)cr iations

Secreta
-fhe 

Company shor,rld

carricd out the
[r i,.fb-*.d bt -tht
management, NBCC

pcrfornrancc cvaluation I {tnclia) Limited is a

0l'tlic tlircctors" as pcl' (ittVcrtltt-tctt1 ('otll1-riitlr .

rcgtrlltt itr

1.{) o1'SIr all thc
Lg cloncL

,"-.t$
"cn l:

i lppoirrtnrcnt/



b1, thc l)residcnt o1'

lndia. throurgh tlre

Ministrl' ot' Ilousing
ancl [.]rban At'lirirs and
pcrl ornrancc
cvaluation ol' I)ircctors
is done b1, thc
Aclnr ir-r istrativc
Ministry. bcing thc
appoi nting authoritl'.

2. Rcgurlatiorr l7 (l )(a) & (b).
l8( I )(b) & 18 (2Xb). l e( I )(c) ol'
S[:l]l (t-ODR) Regulation 201 5

rn'ith rcgard to the composition o1'

[]oard ol' I)irecttrrs. Audit
('ournr itiee. Nonr i natior-r ancl

Il.cnr trncrat i on ('onr n-r i ttec.

'l'hc corlpositiorr ol' the
Board of Directors
should be in accordancc
rvith the cclmbination ol'
Irxccutirc / Non-
lrxcctrlive I)ircctor as

pcr llcgr.rlatiun 17 t I )(a)
& rb)

('ornposition ol' Airdit
Clommittee ancl

Nonrination iu-rd

Renr r-rncrat ior-r

('onrnrittcc as pcr
I{cgLrlation I ti( I )(h).
18(2Xb) & lc)( 1)(c).

1-he composition o1' the
Board of Director and

the Nomination and

Rcmuncration
Clornnrittee did not
conrprise sufllcient
rrurlrbcr oI' Indcpcndcnt
[ ) i rcctors.

'l'he composition ancl

quorum fbr tlic
mceting o1' the Audit
Conrrlittcc was not in
accordance with thc
rcquircmcnt ol'
Regulation 1 8( l) (b)
and l8(2) (b) with the
requirement o1' SFjBI

LODR fionr .lurre 16.

2019 to 3l'' Marclt.
102 r.

(b) 'l'hc listed entity has maintaincd propcr rccords undcr the provisions ol'thc abovc

lcgtrlations ancl circLrlarsi guidclincs issr.rcd thcrc undcr in so t-ar as it appcar"s liorr
our cxall i naticln ot' thosc rccords.

(c) 'l-he tbllowing are the details of actions takcrr against thc listccl cntitl,/ its

promoters/ directorsi material subsidiaries either by Strlll or by Stock lrxchangcs

(including uncler the Stundard Operating Procedures issued by SEBI lhrough
t,trriotls t'irc'uletrs) under the aforesaid Acts/ Regulations and circulars/ guidelines

issLred therc under:

r\ction
taken b1'

l)etails of
action taken by
II.g. fines,

Obscrvations/
re marks ol'thc
Practicing

l)ctails of violation

warning, letter,

-1

S.No.



debarment etc. Secrctar\', if anr.

l. BSIi &NSE

i

tlllilllllll
:

rillllillltl

Non Corrpliances of
Regulation under SEBI
(l.ODR) Regr-rlation. 201 5:-

l. As pcr Rcgulatiorr-
I7(I Xa) thc lJoarcl
(lomposition shall not lcss

than filiy per cent. o1-the

board of dircctors shall

contprisc o1- nott-e xccutivc
d ircctors.

,,\s pcr [tcgulatiotr-
17( I Xb) wltcrc thc
listed entity does not
have a regular nou-
exccr.rtivc chai rperson.
at lcast hall'of thc boarcl

ol'dircctors shall
comprisc ol'
i ndependent cl i rectors.

As per Regulation
1U( 1Xb) Composition of
ALrclit ('onrnrittcc

[{cgLrlation- [ rio-thilcls
ol' thc nrgrhcrs o1' aurli1

con'rnrittcc shall bc

indepcndent directors.

As per Regulatiorr-
l8(2Xb) thc cluorutr (trr

audit conrnrittcc
nrcctir.rg shall eithcr bc

two mcnrbers or one

third of the men-rbers of
the audit comntittee.
whichevcr is grcatcr.
r,rith at lcasl tvro
i ndcpcndcnt cl i rccltlt's.

As pcr Rcgulation-
Ic)( I Xc;(-onr1:rosition ol'
Nonrination and

llcnruncration
('onrnrittce at lcast liliy
pcrccnt o l- thc ciircctors
shall bc inclcl.rcnclcnt

directors.,,-

ll.

III.

trv.

Explanation
sor-rght fl'orr thc
colrpany oll
non-conrpl iancc
ancl uclr isccl to
pa1 lirrc.

'l'he Comrrittcc
lbr Reviewing
Representations
lbr Waiver of'
liincs l.c'n icrl
runder Stanclarcl

Operating
I'roccclurc
(SOt'})" ol'
Ilonrbal Stock
I rxchangc
decidcd to
rvaive thc flncs
lcviccl lirr tton

conipl iance
rurrdcr ol'Slrlll
(r-onR)
Regulations,
201 5.

I low'er,'cr. thc
above matter is
stilI urrdcr
considcration
bclirrc thc
National Stock
l:xchangc fbr
wail'cr.

,)\jstrk *



(a)'l-he listed entity has taken the following actions to cornply with the observations

nracle in previous reports:

A.i6;. i;li;"
by the listetl
entity, if any

Obse rvation
s of thc

Practicing
Company'

Sccretarf in
lhe prcvious

rcprlrts
,\s per'

llcgulatron
l7(r0)&
25(4) of thc
sItBt
(r.or)R")
IlcgLrlation
2015 witlr
rcgarcl ttl
carn ing ou1

thc
perl'ornrance
cvaluation ol'
l) i rccto rs.
'I hc conr;lanr
Itlrs not
carriccl out
the
perlbrmance
cvaluatitln o1-

I)ircclors as

rcq u irccl

Lrnclcr SIr[]l
ltegLrlatiorrs.

Obserr atiuns ntatlc
in the sccrctarial

compliance report
for thc ycar ended

('omnrcnts of thc
I'racticing Oompany

Secretary on the actions
taken by the listcd cntitl

Sr.
No.

l.

;"

,l l'r N'larch ,202(J

ll cgu lat ion I l Jl't March,2020
(l ). l8( I )(b)
&l 8 (2)(b).
19( I )(c) o1

r Sl:[]l tt-OI)R t

l{egulation 201 5

i with rcgarcl to
tlrc conr1-losition
o l' l]oarcl o I

I I)ircctors. ALrdit
(lonrnrittec and

I Norninatiorr &
I{cmuncratitrr-t

I hc conrl-rauv has

in lirrrnccl that
N lX'(' (lndia)
l.inritcd being a

Govenrmeut
Company.
appoir-rtment/
nomination o1'all
thc [)irectors is

clonc br thc
l)rcsident ol'
lnc'lia" through
thc Ministrl,' o1'

I loLrsing ancl

I Irbarr Af thirs
tN'lollttA) ancl

pcrlbrnrancc
cvaluation o1'

Directors is done
by the
Administrative
Ministry itselt.
beirrg thc
appointing
authoritr.

l'he Ciompanv
rcclucstecl to
the
Aclnr irristrativc
Ministrl' lor
appointnrcnt ot'
lndependent
Dircctors on

the l]oard of
NIICC so that
the compliarrce
ol' propcr

As inlirrntcd 'b1 thc
managenrcnt. NI]C'('
(Inclia) [.inritccl IS a

(ior,crnnte nt ('ontpatrt .

appointnrent/ nomirtatiott
of all the [)irectors is

being done by the
Prgsidenl o1' lndia.
tlrrorrgh thc \{inistn' of.

I loLrsitrg atrd [ ]rban

Allairs and pcrlbrntancc
cl'aluation ol' I)ircctors is

clonc bv thc
Adminisrrarive Ministry.
bcing thc appointing
autltoritr.

------.1

lhc appointntcnt ol' 
l

sul'llcicnt nuntber ol'l
lndcpcndcnt l)ircctors ()r'l

the Boarci of NBCC it 
i

still to be nrade by the

Administrative Ministry
to comply with thc SIllll
rcgulalions 

I

rn r,ro.Y
pzoroHn l t



o1' lndependent
Directors or1

Iloarci ol'
N I]('(' could
be ntitc.lc as pcr

rccluircntcnt ttl'
lali.

C'ommittee.
thcrc is l1o1

su t'lic icnt
nLrnrbcr ol'
lnclcpcndcnt
[)ircctor in thc
Iloarci of'NIIC('
as rcquired
runclcr SIrlll
I{ cg.tr I ltt r tltts.

As informed by the

corrpany. under thc

Starrdarcl Opcrating
Proccclurc (SOI'})". thc

conrnrittce o1' []ontbay
Stock l:xcltangc has

clccidccl to waivc tttl' thc

trncs lcvied 1br llol.l

compliancc undcr ol'
Sl:lll (l OI)R)
IlcgLrlations. 20f5 ltttclcr

l{cgurlatiorts I 7.1 [J ancl I 9

r iclc its enruil clatc f4'l'
Septcmbcr. 2020.

However, the request o1'

waiver of flnes levied hy

the NSI: is still pcnciing

bclirre thc [:rchangc tirr
consiclcratiorr & dccisiotr.

F'or l'.C..lain & Co.
(iompany Secretaries
N: I'2016HR051300)

Managing Partner
COI'No: 33,19

M. Ntt: F('S {103

Place: F aridahad
Data: 211(1612021

t r I)lN : Ir00-l I 03(1000509 I tt I
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