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         12th August, 2023 
To, 

BSE Limited, 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Fort,                       
Mumbai – 400 001 
 
 
Scrip Code   : 503811 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block,           
Bandra Kurla Complex, 
Bandra (East), Mumbai – 400 051 
 
Company Symbol : SIYSIL 

 

Ref:  Buy-Back of Equity Shares of Siyaram Silk Mills Limited (the  

         “Company”) 

 

Sub: Filing of copy of Board Resolution pursuant to the provisions of the 

SEBI (Buy-Back of Securities) Regulation, 2018 (“Buyback 

Regulations”)  

 

 

Dear Sir / Ma’am, 
 

This is to inform you that in compliance with Article 61 of the Articles of 

Association of the Company, Section 68, 69 & 70 of the Companies Act, 2013 

and rules framed thereunder, to the extent applicable and SEBI (Buy-back of 

Securities) Regulations, 2018, the Board of Directors of the Company at its 

meeting held on 12th August, 2023 has approved the Buy-back of up to 

16,61,530  Equity Share of face value of ₹ 2/- each at a price of ₹ 650/- per 

Equity Share aggregating to amount not exceeding ₹ 107,99,94,500/- (Rupees 

One Hundred Seven Crores Ninety Nine Lakhs Ninety Four Thousand Only). The 

Buy-back is 9.48 % and 9.50% of the aggregate of equity share capital and free 

reserves including securities premium account of the Company based on 

audited standalone financial statements and audited consolidated financial 

statements as on 31st March, 2023, respectively.  
 

As required under regulation 5(vii) of the Buyback Regulations, the certified true 

copy of the Board Resolution is enclosed herewith for your record. 
 

Thanking you, 
 

Yours faithfully, 

For Siyaram Silk Mills Limited 

 

 

 

William Fernandes 

Company Secretary & Compliance Officer 

 

Encl: a/a 

http://www.siyaram.com/
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