
 
 
 

UGRO CAPITAL LIMITED 

`Registered Office Address: Equinox Business Park, Tower 3, 4th Floor, LBS Road, Kurla (West), Mumbai - 400070 
CIN: L67120MH1993PLC070739 

Telephone: +91 22 41821600  I  E-mail: info@ugrocapital.com  I  Website: www.ugrocapital.com 

 

3rd June 2024 
 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai 400 001 
 
 
Scrip Code: 511742 
 

 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra - Kurla Complex,  
Bandra (E), Mumbai - 400 051 
 
NSE Symbol: UGROCAP 

 
Dear Sir/ Madam,   

Subject: Submission of Voting Results of the Postal Ballot of the Company under Regulation 44 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) and Scrutinizer’s report 
  
This is in further to our letters dated 2nd May 2024 and 3rd May 2024 submitting Notice of Postal Ballot 
dated 2nd May 2024 (‘Notice’) and further letter dated 22nd May 2024 submitting the Corrigendum to 
Notice dated 2nd May 2024 (‘Corrigendum’), which is to be read together with the Notice for seeking 
approval of the members with respect to: 

Sr. 
No. 

Agenda Item Type of 
Resolution 

1.  To consider and approve issuance of Compulsory Convertible Debentures 
(CCDs) on preferential basis to the identified investors 

Special 
Resolution 

2.  To consider and approve issuance of Convertible Warrants on preferential 
basis to the identified investors 

Special 
Resolution 

3.  Approval for acquisition of Datasigns Technologies Private Limited Special 
Resolution 

4.  Further issue of equity shares in consideration for acquisition of Datasigns 
Technologies Private Limited 

Special 
Resolution 



 
 
 

UGRO CAPITAL LIMITED 

`Registered Office Address: Equinox Business Park, Tower 3, 4th Floor, LBS Road, Kurla (West), Mumbai - 400070 
CIN: L67120MH1993PLC070739 

Telephone: +91 22 41821600  I  E-mail: info@ugrocapital.com  I  Website: www.ugrocapital.com 

5.  To increase the aggregate limit of investment by Non-Resident Indians 
(“NRIs”)/ Overseas Indian Citizens (“OCIs”) in share capital of the 
Company 

Special 
Resolution 

6.  To approve appointment of Mr. Rohit Goyal (DIN: 05285518) as Non-
Executive (Nominee) Director of the Company 

Special 
Resolution 

 
The remote e-voting period for casting the vote commenced on Friday, 3rd May 2024 at 9:00 a.m. (IST) 
and concluded on Saturday, 1st June 2024 at 5:00 p.m. (IST), post which the Scrutinizer has submitted his 
report on the results of the Postal Ballot. Based on the report of the Scrutinizer, we would like to inform 
that the Resolutions as set out in the Notice read together with the Corrigendum are passed by the members 
with requisite majority. 

In this regard, we enclose the following: 

1. Results of voting of the Members of the Company, conducted by way of Postal Ballot (e-voting) 
as required under Regulation 44 of SEBI Listing Regulations as Annexure-1. 
 

2. Scrutinizer’s Report dated 1st June 2024 on e-voting as Annexure- 2. 
 
The aforesaid voting results and Scrutinizer’s Report are also being uploaded on the Company’s website 
www.ugrocapital.com and on the website of NSDL www.evoting.nsdl.com. 

This is for your information and records.  

Thanking You. 

Your faithfully, 

For UGRO Capital Limited  

 
 
Satish Kumar 
Company Secretary and Compliance Officer 
Membership No. A58892 
 
Enc: a/a 
 



Annexure-1 
 

Ugro Capital Limited 
Results of Postal Ballot 

(As per Regulation 44 (3) of SEBI(LODR) Regulations, 2015) 
Date of Postal Ballot Notice 02-05-2024 

Voting start date 03-05-2024 
Voting end date 01-06-2024 

Total number of shareholders as on record date (26.04.2024): 29,273 
No. of shareholders present in the meeting either in person or through proxy:  

Promoters and Promoter Group: Not applicable 
Public: Not applicable 

No. of Shareholders attended the meeting through Video Conferencing  

Promoters and Promoter Group: Not applicable 
Public: Not applicable 

 
 

Resolution Required: Special Resolution No. 1 To consider and approve issuance of Compulsory Convertible Debentures (CCDs) on preferential basis to the 
identified investors 

Whether promoter/ promoter group are interested in 
the agenda/resolution? 

No 

Category Mode of 
Voting 

No. of shares 
held 

No. of votes 
polled 

% of Votes 
Polled on 
outstanding 

shares 

No. of Votes – 
in favour 

No. of Votes 
–Against 

% of Votes in favour 
on votes polled 

% of Votes against 
on votes polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

 

Promoter and 
Promoter Group 

E-Voting 2074009 2074009 100.0000 2074009 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 2074009 100.0000 2074009 0 100.0000 0.0000 
 

 
Public Institutions 

E-Voting 21815975 17408330 79.7963 17193331 214999 98.7650 1.2350 
Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 17408330 79.7963 17193331 214999 98.7650 1.2350 
 

Public Non 
Institutions 

E-Voting 68939837 21490028 31.1721 21489683 345 99.9984 0.0016 
Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 21490028 31.1721 21489683 345 99.9984 0.0016 
Total  92829821* 40972367 44.1371 40757023 215344 99.4744 0.5256 
*Includes the following: - 
12,38,252 equity shares representing 1.33% of share capital of the Company held by UGRO Employees Benefit Trust which is governed under SEBI (Share Based 
Employee Benefits and Sweat Equity) Regulations, 2021. As provided in these Regulations, the Trustees of this Trust are not entitled to vote in respect of the shares held 
by Trust. 

 
 

Resolution Required: Special Resolution No. 2 To consider and approve issuance of Convertible Warrants on preferential basis to the identified investors 

Whether promoter/ promoter group are interested in 
the agenda/resolution? 

Yes 

Category Mode of 
Voting 

No. of shares 
held 

No. of votes 
polled 

% of Votes 
Polled on 
outstanding 

shares 

No. of Votes – 
in favour 

No. of Votes 
–Against 

% of Votes in favour 
on votes polled 

% of Votes against 
on votes polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

 

Promoter and 
Promoter Group 

E-Voting 2074009 2074009 100.0000 2074009 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000

Total 2074009 100.0000 2074009 0 100.0000 0.0000
 

 
Public Institutions 

E-Voting 21815975 17408330 79.7963 17193331 214999 98.7650 1.2350 
Poll 0 0.0000 0 0 0.0000 0.0000

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000

Total 17408330 79.7963 17193331 214999 98.7650 1.2350
 

Public Non 
Institutions 

E-Voting 68939837 21490028 31.1721 21489603 425 99.9980 0.0020 
Poll 0 0.0000 0 0 0.0000 0.0000

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000

Total 21490028 31.1721 21489603 425 99.9980 0.0020
Total  92829821* 40972367 44.1371 40756943 215424 99.4742 0.5258
*Includes the following: - 
12,38,252 equity shares representing 1.33% of share capital of the Company held by UGRO Employees Benefit Trust which is governed under SEBI (Share Based 
Employee Benefits and Sweat Equity) Regulations, 2021. As provided in these Regulations, the Trustees of this Trust are not entitled to vote in respect of the shares held 
by Trust. 



 
Resolution Required: Special Resolution No. 3 Approval for acquisition of Datasigns Technologies Private Limited 

Whether promoter/ promoter group are interested in 
the agenda/resolution? 

No 

Category Mode of 
Voting 

No. of shares 
held 

No. of votes 
polled 

% of Votes 
Polled on 
outstanding 

shares 

No. of Votes – 
in favour 

No. of Votes 
–Against 

% of Votes in favour 
on votes polled 

% of Votes against 
on votes polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

 

Promoter and 
Promoter Group 

E-Voting 2074009 2074009 100.0000 2074009 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 2074009 100.0000 2074009 0 100.0000 0.0000 
 

 
Public Institutions 

E-Voting 21815975 17408330 79.7963 16770072 638258 96.3336 3.6664 
Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 17408330 79.7963 16770072 638258 96.3336 3.6664 
 

Public Non 
Institutions 

E-Voting 68939837 21490049 31.1722 21489814 235 99.9989 0.0011 
Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 21490049 31.1722 21489814 235 99.9989 0.00101 
Total  92829821* 40972388 44.1371 40333895 638493 98.4417 1.5583 
*Includes the following: - 
12,38,252 equity shares representing 1.33% of share capital of the Company held by UGRO Employees Benefit Trust which is governed under SEBI (Share Based 
Employee Benefits and Sweat Equity) Regulations, 2021. As provided in these Regulations, the Trustees of this Trust are not entitled to vote in respect of the shares held 
by Trust. 

 
 

Resolution Required: Special Resolution No. 4 Further issue of equity shares in consideration for acquisition of Datasigns Technologies Private Limited 

Whether promoter/ promoter group are interested in 
the agenda/resolution? 

No 

Category Mode of 
Voting 

No. of shares 
held 

No. of votes 
polled 

% of Votes 
Polled on 
outstanding 

shares 

No. of Votes – 
in favour 

No. of Votes 
–Against 

% of Votes in favour 
on votes polled 

% of Votes against 
on votes polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

 

Promoter and 
Promoter Group 

E-Voting 2074009 2074009 100.0000 2074009 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 2074009 100.0000 2074009 0 100.0000 0.0000 
 

 
Public Institutions 

E-Voting 21815975 17408330 79.7963 16770072 638258 96.3336 3.6664 
Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 17408330 79.7963 16770072 638258 96.3336 3.6664 
 

Public Non 
Institutions 

E-Voting 68939837 21490049 31.1722 21489709 340 99.9984 0.0016 
Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 21490049 31.1722 21489709 340 99.9984 0.0016 
Total  92829821* 40972388 44.1371 40333790 638598 98.4414 1.5586 
*Includes the following: - 
12,38,252 equity shares representing 1.33% of share capital of the Company held by UGRO Employees Benefit Trust which is governed under SEBI (Share Based 
Employee Benefits and Sweat Equity) Regulations, 2021. As provided in these Regulations, the Trustees of this Trust are not entitled to vote in respect of the shares held 
by Trust. 

 
 

Resolution Required: Special Resolution No. 5 To increase the aggregate limit of investment by Non-Resident Indians (“NRIs”)/ Overseas Indian Citizens 
(“OCIs”) in share capital of the Company 

Whether promoter/ promoter group are interested in 
the agenda/resolution? 

No 

Category Mode of 
Voting 

No. of shares 
held 

No. of votes 
polled 

% of Votes 
Polled on 
outstanding 

shares 

No. of Votes – 
in favour 

No. of Votes 
–Against 

% of Votes in favour 
on votes polled 

% of Votes against 
on votes polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

 

Promoter and 
Promoter Group 

E-Voting 2074009 2074009 100.0000 2074009 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 2074009 100.0000 2074009 0 100.0000 0.0000 
 E-Voting 21815975 17408330 79.7963 17408330 0 100.0000 0.0000 



 
Public Institutions 

Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 17408330 79.7963 17408330 0 100.0000 0.0000 
 

Public Non 
Institutions 

E-Voting 68939837 21489949 31.1720 21489238 711 99.9967 0.0033 
Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 21489949 31.1720 21489238 711 99.9967 0.0033 
Total  92829821* 40972288 44.1370 40971577 711 99.9983 0.0017 
*Includes the following: - 
12,38,252 equity shares representing 1.33% of share capital of the Company held by UGRO Employees Benefit Trust which is governed under SEBI (Share Based 
Employee Benefits and Sweat Equity) Regulations, 2021. As provided in these Regulations, the Trustees of this Trust are not entitled to vote in respect of the shares held 
by Trust. 

 
 

Resolution Required: Special Resolution No. 6 To approve appointment of Mr. Rohit Goyal (DIN: 05285518) as Non-Executive (Nominee) Director of the 
Company 

Whether promoter/ promoter group are interested in 
the agenda/resolution? 

No 

Category Mode of 
Voting 

No. of shares 
held 

No. of votes 
polled 

% of Votes 
Polled on 
outstanding 

shares 

No. of Votes – 
in favour 

No. of Votes 
–Against 

% of Votes in favour 
on votes polled 

% of Votes against 
on votes polled 

[1] [2] [3]={[2]/[1]}*100 [4] [5] [6]={[4]/[2]}*100 [7]={[5]/[2]}*100 

 

Promoter and 
Promoter Group 

E-Voting 2074009 2074009 100.0000 2074009 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 2074009 100.0000 2074009 0 100.0000 0.0000 
 

 
Public Institutions 

E-Voting 21815975 17408330 79.7963 17408330 0 100.0000 0.0000 
Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 17408330 79.7963 17408330 0 100.0000 0.0000 
 

Public Non 
Institutions 

E-Voting 68939837 21490028 31.1721 21489592 436 99.9980 0.0020 
Poll 0 0.0000 0 0 0.0000 0.0000 

 
Postal Ballot 

0 0.0000 0 0 0.0000 0.0000 

Total 21490028 31.1721 21489592 436 99.9980 0.0020 
Total  92829821* 40972367 44.1371 40971931 436 99.9989 0.0011 
*Includes the following: - 
12,38,252 equity shares representing 1.33% of share capital of the Company held by UGRO Employees Benefit Trust which is governed under SEBI (Share Based 
Employee Benefits and Sweat Equity) Regulations, 2021. As provided in these Regulations, the Trustees of this Trust are not entitled to vote in respect of the shares held 
by Trust. 
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