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FINANCIAL EXPRESS

FY20 growth
to be more
than 79%0; CEA

FE BUREAU
New Delhi, April 26

THOUGH THE GENERAL elec-
tions have slowed down eco-
nomic activity as the industry
awaitsa new government to take
shape at the Centre, the eco-
nomic growth is likely to be
morethan 7%in 2019-20, chief
economic advisor Krishna-
murthy Subramanian said on
Friday. He attributed the slow-
down over the last two quarters
to structural factors as well as
“something thatisahangoverof
what has happened earlier”.

“This is an election season,
and historically, we have always
seen there is some uncertainty
around the election develop-
ments and therefore, there is a
waitand watch mode that corpo-
rateand otheragentsin the econ-
omyadopt....thiswould be some-
thing that we hope would go
away once the election processis
over,” Subramanian said.

Speaking to CNBCTV18,Sub-
ramanian said the Centre would
stick to the 3.4% (of GDP) fiscal
deficit target for 2018-19 (for
which data will be released next
month)and 2019-20.

Ondifficulties being faced by
more non-banking finance
companies (NBFCs), he said the
government isaware of the mat-
ter and would initiate steps at
theright time.

Besides the automobile sec-
tor, the slowdown faced by fast
moving consumer goods
(FMCG) players have also created
some concerns in the market.

Capacity utilisation has still
not reached an average of about
75%0.“So,the demand forinvest-
ments from corporate is still to
pick up and we also had corpo-
rates and the banks leveraged
significantly,which theyare try-
ingtowind down,”Subramanian
said.So, thisisa process because
of which the capital formationin
the economy had come down
and effects of which “we are now
seeing” he said.

With manufacturing, agri-
cultureand small services falter-
ing and government spending

Krishnamurthy Subramanian

slowing, the GDP grew at a five-
quarter-low rate of 6.6% in the
September-December period
(Q3) of 2018-19. The Central
Statistics Office (CSO) has
revised downward the 2018-19
growth projection to 7% — a
five-yeartrough —from 7.2%in
the first advance estimate
released in January.

With the fall in growth rates,
givenaloss of momentum since
Q2, including in the high-fre-
quency data available for post-
Q3 period,economists predicted
the growth to be more anaemic
in Q4 at 6.1-6.4%,with arecov-
ery tobe expected in Q1FY20 or
thereafter.

On tax collection targets,
Subramanian said the govern-
ment would put emphasis on
indirect tax collections and
some other steps that are being
planned. “Those would help in
bringing back buoyancy,
increasing the buoyancyon indi-
rect tax collections,” he said.

On concerns with regard to
NBFCs, the CEA said, “The NBFC
situation is better than what it
was at the time when the IL&FS
crisis had happened; it has been
contained.” He said the govern-
mentwasaware of rating down-
grade of some NBFCs and was
seized of this matter.“There are
some NBFCs which are facing
some difficulties,which is some-
thing we are monitoring very
carefully and we will take steps
as and when required,” he said.

Govt likely to extend
deadline for retaliatory
tariff on 29 US items

PRESS TRUST OF INDIA
New Delhi, April 26

INDIA IS LIKELY to extend the
deadline for imposing retalia-
tory customs duties on 29 US
products, including almond,
walnut and pulses, by another
14 days,a source said.

The commerce ministry is
expected to recommend to the
revenue department under the
finance ministry to extend the
deadline for imposing higher
tariffs.The current deadline will
end on May 2.

“The ministry will recom-
mend extension of the deadline
on retaliatory tariffs on imports
from the USbyanother 14 days,”
the source said. If accepted by
the finance ministry, the rev-
enue department would issue a
notification to that effect.

The issue assumes signifi-
cance, with the US deciding to
withdraw export incentives
being provided by it to Indian
exporters for certain goods
under the Generalised System
of Preferences (GSP) pro-
gramme. The withdrawal is
expected to come into force
from May 2.

Domestic exporters are jit-
tery over the US' decision to
withdraw these incentives as
they export goods worth $5.6
billion under the GSP pro-
gramme. About 1,900 items,
including goods from the
chemicalsand engineering sec-
tors,avail these sops.

India is pressing for exemp-
tion from the high dutyimposed
by the US on certain steel and
aluminium products, resump-
tion of export benefitsto certain
domestic products under the
GSP programme and a greater
market access for its products
from the agriculture, automo-
bile, automobile components
and engineering sectors.

On the other hand, the US s
demanding greater market
access through a cut in import
duties forits agriculture goods,
dairy products,medical devices,
IT and communication items.
India has said it would be diffi-
cultto cut duties on IT products.

o

As part of the imposition of
higherimport duties,New Delhi
has notified higher tariffs on
several products. While the
import duty on walnut has been
increased to 120% from 30%
currently, duty on chickpeas,
Bengal gram (chana) and masur
dal will be raised to 70% from
30%. Levy on lentils will be
increased to 40% from 30%.
However, the notification is yet
tobe implemented.

India's exports to the US in
2017-18 stood at $47.9 billion,
while imports were $26.7 bil-
lion. The trade balance is in
favour of India.

PUBLIC NOTICE

i is for infarmation to General Public
that the Plot No. 5, Gole Market,
Model Town, Panipat which is
owned and possessed Dy
Sh. Ashish Malik Sfo Sh. Vidya Sagar
Malk Rio # 5, Gole Markal, Model
Town, Panipat on the basis of Sale
Deed and had morigage the said
property in favor of The Jammu and
Kashmir Bank Ltd., Sec-22-A,
Chandigarh against the cash credil
facility of Rs. 1050.00 Lacs (Rupees
Ten Crore Fifty Lac only) by way of
deposit of Original Sale Deed and
other documents relating to the said
property with the bank and now the
bank has its First charge on lhe said
Property.

Now through this public notice it is
informed to General Public not fo
deal with the property in question for
purchase or in any other manner
without getting written consant from
bank or till the loan of bank is
liquidated and if any person will deal
in property in question then he will be
responsible for the same and in thal
case bank has no liability for the loss
if occurmed during dealing in the said
property without getting consenl from
oank.

The Jammu and Kashmir Bank Ltd.,
SCO 803-804, Sec-22-A, Chandigarh

IDBI Bank Ltd. S D City Walk,
@ IDB] BANK Plot No. - 15, Sector 20, Dwarka, New
Delhi - 110077 Phone: 011-28050620

E-AUCTION NOTICE

The undersigned being the Authorized Officer (AO) of the IDBI Bank Ltd. (IDBI) invites Bids/Offers for
sale of the following property of M/s Krixone Exims, Mr. Dev Kant Yadav (Partner), Mr. Ravi Kant
Yadav (Partner), under the provisions of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 read with the Security Interest (Enforcement) Rules, 2002,
possession whereof has been taken by the AQ, IDBI Bank Ltd on 02 November, 2011.
.| Brief Description of Property: RZF Na. 48, (F 766/10) part of Khasra No. 47116, 25 Raj Nagar, Part II, Palam

Colony, New Delhi-110045 (measuring 200 sq yards).

The dues of the IDBI BANK Ltd. cutstanding as on 25.04.2019 stand at Rs.1,49,94,039/- plus interest and legal

charges thereonw.e.f. 20.02,2019,

Reserve Price (Rs.)|[EMD (Rs.) | Last Date of Submission of Sealed Bids Date of E-Auction

i 12.06.2019
92,00,000/- 9,20,000/- 10.06.2019 till 5:00 PM 11:00 AM to 12:00 Noon

CIN: L6ES190MH2004GOI148838

List of the terms & conditions appearing in Bid Document:

1. The sale of Secured Assels is on “as is where is basis”, “as is what is basis"”, “whatever there
is basis" and “no recourse basis" for and on behalf of the Secured Creditors viz.: IDBI Bank Ltd.

2. The aforesaid property shall not be sold below the reserve price menticned above.

3. Encumbrances known lo the Bank are nils .

4, The Earnest Money Deposit - (EMD) has to be deposited for qualiying for the bid through DD/PO
drawn in favour of IDBI Bank Lid. or through NEFT/RTGS in favour of IDBI Bank Limited, Account
Mo.89437000010052, IFSC Code: IBKLO000894, Branch : Dwarka Sector-20, New Delhi.

5. The Earnest Money Deposit — (EMD) will not carry interest. AQ may retain EMD of top three
bidders months from the date of opening of the bids.

. The successful bidder will be required to deposit 25% of the sale price (less the amount of EMD
deposited) at the time of confirmation of sale. The balance amount of the sale price is to be paid
within 15 days of the confirmation of the sale or such extended period as may be agreed to by the
AD. In case of failure to deposit the balance amount within the prescribed period, the deposited
amount shall be forfeited, including earnest money.

7. The successful bidder would be required to bear all the necessary expenses like stamp duty,
registration, expenses, tax liabilities, if any etc for transfer of secured asset.

8. The sale is strictly subject to the terms & conditions given in this advertisement and in the “Bid
Document”. Bid document can be oblained from any of our offices, on all working days or
downloaded from IDBI's website i.e. www.idbi.com and also at https:/f www.AuctionTiger.net.

. The sale would be on e-auction platform at website https:// www.AuctionTiger.net
through E-aucion service provider e-Procurement Technologies Limited., Contact
Mr. Kushal Kothary (email) or | Cell: 91-9978591888 | Phone: +91-79-410 72 412.

10.Interested parties may contact Sh. Ancop Pillai (011-28050620 E-mail
ID:Ancop.pillai@idbi.co.in) or Smt Amrita Goswami (011-28050620 Email Id:
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NOTICE

Motice is hereby given pursuant to Regulation 29 read with Regulation 47 of the
Securities Exchange Board of India (Listing Obligation and Disclosure Reguirements)
Regulations, 2015 that a meeting of the Board of Directors of the Company will be held
on Thursday, the 16th May, 2019 at 12:00 noon at the Corporate Office of the Company
at 4th Floor, MVL-l Park, Sector-15, Gurugram-122001 to inter alia, consider, approve
and take on record the Audited Financial Results of the Company for the quarter and
financial year ended 31st March, 2019 and to recommend final dividend, if any, subject
to the approval of the shareholders at the ensuing Annual General Meeting of the
Company.

The notice is also available on the website of the company www.ltgroup.in and also on
the website of the stock exchanges www.nseindia.com and www.bseindia.com.

Pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015, the trading window
for dealing in securities of the Company shall remain closed till Saturday, 18th May,
2019,

Accordingly, all Directors, Designated employees, Insiders and their immediate
relatives are being intimated not to enter into any transaction involving the securities of
the Company during the aforesaid period of closure of the trading window.

In continuation with MCA Green initiative circular, we request all shareholders who have
not registered their email IDs with the Company/ Depository to get it registered so that
the Company can send the annual reports and other communication in electronic mode
to be an Environment friendly Organization.

Equity Shareholders of the Company are invited to send their questions, if any, to be
discussed with the Board in their ensuing meeting in word file to ir@ltgroup.in along
with your name, address, Folio No/DP ID and Client ID along with number
of shares held.

Amrita.goswami@idbi.co.in).
STATUTORY 15 days notice Rule 9(1) of the SARFAESI ACT, 2002

The Barrower | Guarantors are hereby nolified to pay the sum as mentioned above along with uplo date interest and

ancillary/legal expenses before auction, fallin ictioned/sold

Place: Gurugram
Date: 27 April 2019

For LT Foods Limited
Sd/-

Monika Chawla Jaggia
Company Secretary
Membership No. F5150

Date : 26.04.2019 Authorised Officer
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STATEMENT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019

IeRard) faftmm, 2015 & g9 47 & |y ufda | 290 & e H & & \Fupes in Crores)
Fd Asd B 9% TIAR, 16 e, 2019 STER 12.00 ol HFH B HURE DRI
— T 4, QHAIUSE—| UTH, Haei—15, TEUH —122001 H 0t forad a0 @l @ PARTICULARS QUARTER ENDED | QUARTER ENDED | YEAR ENDED | VYEAR ENDED | YEAR ENDED | YEAR ENDED
ATATET 31 ,_"Ii 2019 EI'TT T ﬁ'l"':l'lﬁ' Sﬁ? ﬁl#l_ﬂ EI'E:I-' Eh' Eﬁ'lﬁﬂ Fc'lT;ﬁ'E[ qﬁu‘rﬂ:ﬁ' ' Ey MARCH 31, 2019 | MARCH EI,IEIH!-i MARCH 31, 2019 | MARCH 31, 2018 !HAR{:H 31,2019 | MARCH 31, 2018
fraw R Ao 98 o v Fie e A afv aifem e, afe e 1. | Total Income B,049.18 B,730.54 M3M1T9 | 3339764 34,658.96 33,624.11
G aﬁ’w @ ﬁquTﬁ Foras ﬁ"ﬂ SEIT B AN 3H dad H IANNS] Bl F—_ﬁg?ﬁ;‘[ 2. | Net Profit for the period before tax (before exceptional items*) 1,081.12 1,387.1 s 010.73 5244 16 5, 104.30 5.292.10
Hagd E_ﬁ'l'ﬁ | 3. | Met Profit for the period before tax (after exceptional itams”) 1.081.12 1,387.21 5,010.73 5,244 16 5,104.30 5,292.10
: ik T . s 4. | Net Profit for the period after tax (after exceptional items®) 73032 967 .40 338487 3,697 36 3.466.35 3.722.17
TE I HHAT B dIHES www.ltgroup.in 3 WEiE TFEEGT BT d9EZE] AT i [ = = : : i -
S | pESE: : 3 5. | Total Comprehensive Income for the period (Gomprising Profit for the period T22.05 965.37 3,367.06 3,692.65 3.451.37 3.714.91
www.nseindia.com 3 www.bseindia.com T S9elE € | (after tax) and other Comprehensive Income (after tax))
T (=1 SIS 5 E@dg—famt 1Y wioee) &fFaw, 2015 & o850 $F & IND 6. | Equity Share Capital (face value T 2/- per share) 39.95 39.94 39.95 39.94 39.95 39.94
¥ FREN & s oi9R 18 95, 2019 o6 95 BT 7. | Reserves (excluding Revaluation Reserve) 1281717 11,728.94 13,080.46 11,931.52
o~ . 4 8. | Earnings per share on nat profit aftar tax - face value T2/~ each (in Rupees)
daar, @ e, afigd wififel, F @ wifiel ot 9% Peedd Rydart . ,
Y N . : a) Basic 36.57 48.44 169.48 185.14 172.45 186.30
?'f" e far o € 6 PR @ fdet 97 w1 B Swen sE ¥ et @ b) Diluted 36.57 48.44 169.47 185.13 172.44 186.29
IRl H B BREN T8 $ | — . .
: 5 x : #No axcaptional item during tha period
UAEY U UBd & Aehen bl W IEd gy wee / feuiferes # A o A Motes:-
He dlet A RG] | 29T amuE & ﬁ—"lﬁ Woreew & § arfe Heal 1. The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,

2015, The full format of the Financial Results for the quartarfvear 1S avallable on the Compamy's website www haromotocorp.com and also on stock exchange websites, www.bsaindla.com and
v neeindia.com.

. The Board at its meeting held on April 26, 2019 considered and recommended a final dividend & 1600% i.e. Bs. 32 per eguity share of Rs. 2.00 each for the financial year 2018-19. The dates
of the Book Closure for the entiflement of such dividend and Annual General Meeting shall be decided and informed in due course of time. This dividend together with the Inferim dividend &
2750% i.a. Rs. 55 per equity share of Rs. 2.00 each already paid 1o the members would aggregate 1o & 4350%

Based on the guiding principkes given in Ind AS-108 on 'Operating Segments’, the Group™s business activity fall within a single operating segment, namely automotive sagment Accordingly,
tha disclosure requiremants of Ind AS 108 are not applicable

4, The above rasults for the quarter and year ended March 31, 2019 have been reviewed and recommended by the Audit Committea meeting hald on April 26, 2019 and approved by the Board of
Directors in their mesting held on &pril 26, 2019,
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e o1 fered | AR
el Uerel g o
B

Hif=emT " s
(eFrT )
Hew0 T H. F5150

For and on behalf of the board
PAWAN MUNJAL

Chairman, Managing Director & CEO
DIN ; 00004223

Regd. Office: 34, Community Centre, Basant Lok, Vasant Vihar, New Delhi - 110057, India. | CIN: L35911DL1984PLCO17354 » Visit www.heromotocorp.com
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