
 
 

 

29th May, 2024 
 
To 
The Manager-DCS  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400 001 
Scrip Code: 509635 

 
 
The Manager – Listing 
National Stock Exchange of India Ltd.  
Exchange Plaza, 5th Floor, ‘G’ Block 
Bandra Kurla Complex,  
Bandra (East), Mumbai – 400 051 
SYMBOL:  HINDCOMPOS  

 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting held on 29th May, 2024 
 
Pursuant to the provisions of Regulations 30 and 33(3) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), 
we wish to inform you that the Board of Directors of the Company at its meeting held today i.e. 
29th May, 2024, inter alia, considered the following matters: 
 
1. Approved the Audited Standalone Financial Results of the Company for the quarter and 

financial year ended 31st March, 2024. 
 

2. Approved the Audited Consolidated Financial Results of the Company for the quarter and 
financial year ended 31st March, 2024. 

 
A copy of the Audited Standalone and Consolidated Financial Results for the quarter and 
financial year ended 31st March, 2024 along with Standalone and Consolidated Cash Flow 
Statement for the financial year ended on that date and Standalone and Consolidated 
Statement of Assets and Liabilities as on 31st March, 2024, Auditors’ Reports on said results 
and declaration of un-modified opinion pursuant to Regulation 33(3)(d) of the Listing 
Regulations,  are enclosed for your records. 

 
3. Recommended the payment of dividend on Equity Shares of Rs. 5/- each @ Rs. 2/- (Rupees 

two only) per share for the financial year ended 31st March, 2024, subject to approval of the 
members in the ensuing Annual General Meeting of the Company. The dividend, if approved 
at the ensuing Annual General Meeting of the Company, shall be paid/dispatched within 30 
days of ensuing Annual General Meeting. The date of Annual General Meeting will be 
intimated in due course of time. 

 
4. Re-appointed M/s. S M M P & Company, Chartered Accountants as Internal Auditors of the 

Company for the financial year 2024-25, pursuant to the provisions of Section 138 of the 
Companies Act, 2013 and rules made thereunder. 
 

5. Re-appointed M/s. Suresh Pimple & Associates, Cost Accountants, Aurangabad (Firm 
Registration No. 100780) as Cost Auditors of the Company for the financial year 2024-25. 



 

 
6. Based on the recommendation of the Nomination and Remuneration Committee, 

recommended appointment of Mr. Snehal Natvarlal Muzoomdar (DIN: 00729992) as a Non-
Executive Independent Director, not liable to retire by rotation, for a term of 5 consecutive 
years commencing from 1st October, 2024 to 30th September, 2029, to the members of the 
Company in the ensuing Annual General Meeting of the Company for their approval by way 
of Special Resolution. 
 

7. Based on the recommendation of the Nomination and Remuneration Committee, 
recommended reappointment of Mr. Lalit Kumar Bararia (DIN: 00204670) as a Non-
Executive Independent Director, not liable to retire by rotation, for a second term of 5 
consecutive years with effect from 13th February, 2025 to 12th February, 2030, to the members 
of the Company in the ensuing Annual General Meeting of the Company for their approval 
by way of Special Resolution. 

 
8. Based on the recommendation of the Nomination and Remuneration Committee, 

recommended reappointment of Mrs. Preeti Agrawal (DIN: 08693668) as a Non-Executive 
Independent Director, not liable to retire by rotation, for a second term of 5 consecutive years 
with effect from 13th February, 2025 to 12th  February, 2030, to the members of the Company 
in the ensuing Annual General Meeting of the Company for their approval by way of Special 
Resolution.  

 
9. Based on the recommendation of the Nomination and Remuneration Committee,                       

re-appointed Mr. P. K. Choudhary (DIN: 00535670), as Managing Director of the Company 
for a further period of 3 years with effect from 1st July, 2024 to 30th June, 2027, subject to 
approval of the members in the ensuing Annual General Meeting of the Company approval 
by way of Special Resolution. 

 
Further, in accordance with the Circulars dated 20th  June, 2018 bearing No. 
LIST/COMP/14/2018-19 and NSE/CML/2018/24 issued by the BSE Ltd. and National 
Stock Exchange of India Ltd. respectively, we hereby affirm that Mr. Snehal Natvarlal 
Muzoomdar, Mr. Lalit Kumar Bararia, Mrs. Preeti Agrawal and Mr. P. K. Choudhary are not 
debarred from holding the office of director by virtue of any order passed by the Securities 
and Exchange Board of India or any other such authority. 
 

10. Appointed Mr. Arvind Purohit as Company Secretary and Compliance Officer of the 
Company with effect from 29th May, 2024, pursuant to the provisions of Section 203 of the 
Companies Act, 2013 read with the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 and Regulation 6 of the Listing Regulations. 

 
11. Approved the Capacity expansion Plan for the financial year 2024-25. 

 
12. Pursuant to the provisions of Regulation 30(5) of the Listing Regulations, also authorized        

Mr. Arvind Purohit as Company Secretary and Compliance Officer of the Company for the 
purpose of determining materiality of an event or information and making disclosures to the 



 

Stock Exchanges under Regulation 30 of the Listing Regulations. Accordingly, the updated 
details of the KMPs authorised in this regard are as follow: 

 
1) Mr. Pawan Kumar Choudhary, Managing Director: 

Phone No.: (022) 6688 0100; 
Email id: pkc@hindcompo.com 
 

2) Mr. Arvind Purohit, Company Secretary and Compliance Officer 
Phone No.: (022) 6688 0100; 
Email id: secretarial@hindcompo.com  

 
The disclosure pursuant to Regulation 30 of the Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 is enclosed herewith as 
Annexure – A with regard to item nos. 4 to 11 above. 

The meeting of the Board of Directors commenced at 3.30 p.m. and concluded at 6.05 p.m. 
 
Kindly take the above on your record. 
 
Thanking you, 

 
Yours faithfully, 
 
For Hindustan Composites Limited 
   
 
 
P. K. Choudhary 
Managing Director 
DIN: 00535670 
 
Encl.: As stated above 



 

Annexure A  
 

Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with the SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023: 
 
Item No. 4: Re-appointment of M/s. S M M P & Company, Chartered Accountants as Internal 
Auditors  
 
Sr. 
No. 

Particulars Details 

1)  Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise;  
 

Re-appointment 

2)  Date of appointment /  
re-appointment / cessation (as 
applicable) & term of 
appointment / re-appointment  
 

M/s. S M M P & Company, Chartered Accountants 
are re-appointed as Internal Auditors of the 
Company for the financial year 2024-25, pursuant to 
the provisions of Section 138 of the Companies Act, 
2013 and rules made thereunder, by Board in it’s 
meeting held on 29th May, 2024. 
 

3)  Brief profile (in case of 
appointment)  

M/s. S M M P & Company was set-up in 1982 and 
has a comprehensive experience of more than three 
decades in various fields of Audits, Taxation, and 
Consultancy. The firm has a number of Associates, 
Principals, and Managers, who have over the years 
gained versatile experience. 
 
The firm has grown from a small-sized firm having 
staff strength of 5 in 1985 to strength of 100 
including 25 Chartered Accountants at present. 
 

4)  Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not applicable. 

 
Item No. 5: Re-appointment of M/s. Suresh Pimple & Associates, Cost Accountants as Cost 
Auditors 
 
Sr. 
No. 

Particulars Details 

1 Reason for change viz. appointment, re-
appointment, resignation, removal, death 
or otherwise;  

Re-appointment 



 

 
2 Date of appointment /  

re-appointment / cessation (as 
applicable) & term of appointment / re-
appointment  
 

M/s. Suresh Pimple & Associates, 
Cost Accountants, Aurangabad (Firm 
Registration No. 100780) are re-
appointed as Cost Auditors of the 
Company for the financial year 2024-
25, by Board in it’s meeting held on 
29th May, 2024. 
 

3 Brief profile (in case of appointment)  M/s. Suresh Pimple & Associates, 
Cost Accountants is Practicing Cost 
Accountant Proprietary Firm owned 
by CMA Suresh Pimple, B.Sc. (Hons), 
FCMA Diploma in IS System Audit & 
Control, having experience of around 
14 years in the areas of Cost 
Accounting, GST, Income Tax, Bank 
Finance, Bank Stock, Company law 
and various certifications. 
 

4 Disclosure of relationships between 
directors (in case of appointment of a 
director).  

Not applicable. 

 
Item No. 6, 7 and 8: Recommended appointment of Mr. Snehal Natvarlal Muzoomdar (DIN: 
00729992), re-appointment of Mr. Lalit Kumar Bararia (DIN: 00204670) and Mrs. Preeti Agrawal 
(DIN: 08693668) as Non-Executive Independent Directors  
 
 
Sr. 
No. 

Particulars Details 
Item No. 6 

Details 
Item No. 7 

Details 
Item No. 8 

1 Reason for 
change viz. 
appointment, 
re-appointment, 
resignation, 
removal, death 
or otherwise;  
 

Recommendation 
for appointment as 
a Non-Executive 
Independent 
Director to the 
members of the 
Company. 

Recommendation 
for 
reappointment as 
a Non-Executive 
Independent 
Director to the 
members of the 
Company. 

Recommendation 
for 
reappointment as 
a Non-Executive 
Independent 
Director to the 
members of the 
Company. 

2 Date of 
appointment / 
re-appointment 
/ cessation (as 
applicable) & 
term of 
appointment / 

The Board in it’s 
meeting held on 
29th May, 2024 
recommended 
appointment of 
Mr. Snehal 
Natvarlal 

The Board in it’s 
meeting held on 
29th May, 2024 
recommended 
reappointment of  
Mr. Lalit Kumar 
Bararia (DIN: 

The Board in it’s 
meeting held on 
29th May, 2024 
recommended 
reappointment of  
Mrs. Preeti 
Agrawal (DIN: 



 

re-appointment 
 

Muzoomdar (DIN: 
00729992) as a 
Non-Executive 
Independent 
Director, for a term 
of 5 consecutive 
years commencing 
from 1stp October, 
2024 to 30th 
September, 2029, to 
the members of the 
Company in the 
ensuing Annual 
General Meeting of 
the Company for 
their approval by 
way of Special 
Resolution. 
 

00204670) as a 
Non-Executive 
Independent 
Director, not 
liable to retire by 
rotation, for a 
second term of 5 
consecutive years 
with effect from 
13th February, 
2025 to 12th  
February, 2030, 
to the members 
of the Company 
in the ensuing 
Annual General 
Meeting of the 
Company for 
their approval by 
way of Special 
Resolution. 
 

08693668) as a 
Non-Executive 
Independent 
Director, not 
liable to retire by 
rotation, for a 
second term of 5 
consecutive years 
with effect from 
13th February, 
2025 to 12th  
February, 2030, to 
the members of 
the Company in 
the ensuing 
Annual General 
Meeting of the 
Company for 
their approval by 
way of Special 
Resolution. 

3 Brief profile (in 
case of 
appointment)  

Details given 
below 

Details given  
below 

Details given  
below 

4 Disclosure of 
relationships 
between 
directors (in 
case of 
appointment of 
a director).  

Mr. Snehal N. 
Muzoomdar is not 
related to any of 
the directors of the 
Company. 

Mr. Lalit Kumar 
Bararia is not 
related to any of 
the directors of 
the Company. 

Mrs. Preeti 
Agrawal is not 
related to any of 
the directors of 
the Company. 

 
 
Brief profile of Mr. Snehal N. Muzoomdar 
 
Mr. Snehal Muzoomdar has done his Chartered Accountancy, Cost And Works Accountancy and 
Law. He is in active practice as a Chartered Accountant for the past 44 years and is also on the 
board of many companies including multinational companies in India and abroad.  
 
He is the President of Indo Brazilian Chamber of Commerce and India Head of India Chamber of 
Commerce, Minneapolis, US. He is the Founder President of Indo US Cultural Council and past 
president of Indo-American Society. He is the current president of Indian Musicological Society. 
The Government of Maharashtra has recently appointed him as the Honorary Executive 
Chairman of Maharashtra Rajya Gujarati Sahitya Academy. 
 



 

Brief profile of Mr. Lalit Kumar Bararia 
 
Mr. Lalit Bararia is a member of Institute of Chartered Accountants of India and he has over 44 
years of experience in the field of management consultancy, accounts, taxation and finance.  
 
Brief profile of Mrs. Preeti Agrawal 
 
Mrs. Preeti Agrawal is a member of Institute of Chartered Accountants of India and an Insolvency 
Resolution Professional registered with the IBBI. She has attained Diploma in Information System 
Audit and possesses certificate in the course of concurrent audit of banks. She has over 19 years of 
experience in diversified areas. 
 
Item No. 9: Re-appointment of Mr. P. K. Choudhary (DIN: 00535670), as Managing Director of 
the Company 
 
Sr. 
No. 

Particulars Details 

1 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise;  
 

Re-appointment 

2 Date of appointment /  
re-appointment / cessation (as 
applicable) & term of 
appointment / re-appointment  
 

The Board in it’s meeting held on 29th May, 2024 
reappointed Mr. P. K. Choudhary (DIN: 00535670), 
as Managing Director of the Company for a further 
period of 3 years with effect from 1st July, 2024 to 
30th June, 2027, subject to approval of the members  
of the Company in the ensuing Annual General 
Meeting approval by way of Special Resolution.  
 

3 Brief profile (in case of 
appointment)  

Mr. P. K. Choudhary is a Chartered Accountant and 
a Company Secretary by qualification and possesses 
rich experience in the field of finance, manufacturing 
and administration. 
 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director).  

Mr. P. K. Choudhary is not related to any of the 
directors of the Company. 

 



 

 
Item No. 10: Appointment of Mr. Arvind Purohit as Company Secretary and Compliance 
Officer of the Company 
 
Sr. 
No. 

Particulars Details 

1 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise;  
 

Appointment 

2 Date of appointment /  
re-appointment / cessation (as 
applicable) & term of 
appointment / re-appointment  
 

The Board in it’s meeting held on 29th May, 2024 
appointed Mr. Arvind Purohit as Company 
Secretary and Compliance Officer of the Company 
with effect from 29th May, 2024 

3 Brief profile (in case of 
appointment)  

Mr. Arvind Purohit is an associate member of the 
Institute of Company Secretaries of India. He has 
more than 10 years of experience in managing 
Company Secretarial and Corporate legal matters. 
He has worked with companies like The Phoenix 
Mills Limited, Uttam Galva Steels Ltd. etc. 
 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director).  

Not applicable. 

 
 
Item No. 11: Approved the capacity expansion plan for the financial year 2024-25 
 

PARTICULARS 
PRODUCT 

Commercial 
Vehicle Liner 

Railway Brake 
Block 

a) Existing Capacity (Monthly) Nos 875000 250000 

b) 
Existing Capacity Utilization 
(%) 

% 82% 99% 

c) 
Proposed Capacity addition 
(Monthly) 

Nos 30000 100000 

d) 
Period within which the 
proposed capacity is to be 
added 

Months 4 5 



 

e) Investment required Rs. (in Lakh) 160.00 445.00 

f) Mode of financing   Internal resources Internal resources 

g) Rationale   

To cater 
additional 

demand in this 
segment 

To cater additional 
demand in this 

segment 

 
 
  
  
 
 
 



Gr.~Jo. 

1 

2 

3 
4 

5 
6 

7 
8 

Sr.No. 

1 

2 

3 

HINDUSTAN COMPOSITES LIMITED 
Regd.Office: A Tower,8th Floor, Peninsula Business Park, 

Senapati Bapat Marg,Lower Parel, Mumbai - 400013 
Tel: 022-66880100, Fax:022-66880105 

visit us at www.hindcompo.com 
CIN No. L29120MH1964PLC012955 

( 
HINDUSTAN 

OMPOSITES 
LIMITED 

Statement of Audited Standalone Financial Results for the quarter and year ended 31st March, 2024 

(Rs. In Lakhs, except per share data) 
Three Months Three Months Three Months Year Year 

P;u1.icul;trc Endod Ended Endod Endod Ended 

31-Mar-24 31-Dec-23 31 -Mar-23 31-Mar-24 31-Mar-23 
/Audited!• /Unaudited I /Audited!• /Audited) (Audited) 

INCOME 
a) Revenue from operations 7,857 7,169 7,798 29,768 28,269 
b) Other Income 22 1 24 93 85 

Total Income 7,879 7,170 7,822 29,861 28,354 
Expenses 
a) Cost of materials consumed 3,348 3,292 3,468 13,078 13,279 
b) Changes in Inventories of finished goods and work-in-progress 119 37 167 78 68 
c) Employee benefits expense 977 981 923 3,910 3,879 
d) Finance Costs 0 1 2 9 13 
e) Depreciation and amortization expense 246 253 206 953 873 
f) Other Expenses 2 187 1 757 1 972 7 573 6,982 

Total Expenses 6,877 6,321 6,738 25,601 25,094 
Profit/ (Loss) before Tax (1-2) 1 002 849 1 084 4 260 3 260 
Tax Expenses 

Current tax 217 237 200 923 516 
Deferred tax 152\ 134\ 174\ 11441 124 
Tax expense of earlier year 40 8 40 21 

Net Profit for the Period (3-4) 797 646 950 3,441 2,747 
Other Comprehensive Income (OCI) 

a) Items that will not be reclassified to profit or loss 1,030 1,879 (780) 5,223 (470) 
b) Income tax relating to items that will not be reclassified to profit or loss (173) (190) 76 (1,393) (9) 
c) Items that will be reclassified to profit or loss 150 (119) (243) (431) (1,848) 
d) Income tax relating to items that will be reclassified to profit or loss 146\ 16 41 36 234 

Other Comprehensive Income 961 1,586 1906 3,435 (2,093 
Total Comprehensive Income after Tax (5+6) 1,758 2,232 44 6,876 654 
Paid-up Equity Share Capital (Face Value of Rs. 5 per share) 738 738 738 738 738 
Other Equity 98,135 91,554 

Earnings per Share (Basic and Diluted) (Rs.) 540 4.37 6.43 23 .30 18.60 

Reporting of Segment wise Revenue, Result, Assets and Liabilities as on 31st March, 2024 

(Rs. In Lakhs) 
Three Months Three Months Three Months Year Year 

Particulars Ended Ended Ended Ended Ended 
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 
/Auditedl • /Unaudited I /Auditedl • (Audited) (Audited) 

Segment Revenue 
- Composite Products 6,717 6,338 6,514 25,068 23,537 
- Investment 1,140 831 1,284 4,700 4,732 

Total Income 7,857 7,169 7,798 29,768 28,269 
Segment Results 
(Profit(+) / Loss(-) before Tax 
from each seQment) 
- Composite Products 572 548 503 2,035 1,064 
- Investment 797 599 945 3,518 3,603 

Sub Total 1,369 1,147 1,448 5,553 4,667 
Less: Unallocable Expenses 389 298 386 1,377 1.479 
Less : Finance Cost 0 1 2 9 13 
Add:Other Income 22 1 24 93 85 

Profit before Tax 1,002 849 1,084 4,260 3,260 
a) Segment Assets 
- Composite Products 9,995 10,156 9,223 9,995 9 ,223 
- Investment 93,055 91,593 87 ,241 93 ,055 87 ,241 
- Unallocable 5,077 5,212 3,564 5,077 3,564 

Total 108,127 106,961 100,028 108,127 100,028 
b) Segment Liabilities 
- Composite Products 5,205 5,812 4,850 5,205 4,850 
- Investment 2,830 2,807 1,692 2,830 1,692 
- Unallocable 1,219 1,228 1,193 1,219 1,193 

Total 9,254 9,847 7,735 9,254 7,735 



Sr. No. Particulars 

HINDUSTAN COMPOSITES LIMITED 
Regd.Offi ce: A Tower,Sth Floor, Peninsula Business Park, 

Senapat i Bapat Marg,Lower Parel, Mumbai - 400013 
Tel: 022-66880100, Fax:022-66880105 

visit us at www.hindcompo.com 
CJN No. L29120MH1964PLC012955 

Standalone Statement of Assets and Liabilities as at 31st March, 2024 

( 
HINDUSTAN 

OMPOSITES 
LIMITED 

(Rs. in Lakhs) 
As at As at 

31 -Mar-24 31-Mar-23 
(Audited) (Audited) 

I AE::CETE: 

(1) NON-CURRENT ASS ETS 
(a) Property, Plant and Equipment 13,652 11,032 

(b) Capital Work in Progress 20 

(c) Other Intangible assets 98 74 

(d) Intangible assets under development 9 

(e) Financial Assets 
(i) Investments 83,313 77 ,273 

(ii) Loans 225 

(iii) Other Financial Assets 51 57 

(f) Other Non Current Assets 53 35 

TOTAL NON-CURRENT ASSETS 97,167 88,725 

(2) CURRENT ASS ETS 
(a) Inventories 1,427 1,350 

(b) Financial Assets 
(i) Investments 3,904 3,435 

(ii) Trade receivables 3,726 3,966 

(iii) Cash and cash equivalents 70 69 

(iv) Bank balances other than (iii) above 93 84 

(v) Loans 375 675 

(vi) Other financial assets 980 1,222 

(c) Currenl tax assets (Net) 205 

(d) Other current assets 376 297 

TOTAL CURRENT ASSETS 10,960 11,303 

. (3) NON-CURRENT ASSETS CLASSIFIED AS HELD FOR SALE 
TOTAL ASSETS 108,127 100,028 

II EQUITY AND LIABILITIES 

EQUITY 
(a) Equity Share Capital 738 738 

(b) Other Equity 98 ,135 91 ,554 

TOTAL EQUITY 98,873 92,292 

LIABILITIES 

(1) NON-CURRENT LIABILITIES 
(a) Financial Liabilities 

- Borrowings 3 12 

(b) Provisions 255 306 

(c) Deferred tax liabilities (Net) 4,003 2,796 

( d) Other non-currenl liabilities 110 104 

TOTAL NON-CURRENT LIABILITIES 4,371 3,218 

(2) CU RRENT LIABILITIES 

Notes: 
1 

3 

Place 
Dated 

(a) Financial Liabilities 
(i) Borrowings 9 89 

(ii) Trade payables 
- Total Outstanding Dues of Micro and small enterprises 740 54 

- Total Outstanding Dues of Creditors other then Micro and small enterprises 3.743 3,862 

(iii) Other financial liabilities 65 93 

(b) Other current liabilities 146 236 

(c) Provisions 179 184 

(d ) Current tax liabilities (Net) 1 

TOTAL CURRENT LIABILITIES 4,883 4,518 

TOTAL EQUITY AND LIABILITIES 108,127 100,028 

The above Financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 29th May, 2024. The statutory auditors of the Company 

have audited the finar.cial result for the quarter and year ended 31st March, 2024 in terms of Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 and 

have issued their reports with unmodified opinion .The Board of Directors of the Company has recommended the payment of dividend on equity shares of Rs.5/- each @ Rs. 2 per share for the 

year ended 31 st March, 2024. 

In January, 2024, a fire occurred at one section of Bhandara Plant resulting into loss of certain Property, Plant & Equipment and Inventories which has been considered and duly accounted for. 

The Company has filed insurance claim of Rs. 640 lakhs which is under process and will be accounted for as and when it will be received/sett led. 

• The figures for the current quarter and corresponding quarter of the previous year are the balancing figures between the audited figures for the full financial year and unaudited published year to 

date figures upto the third quarter. 

Previous periods' figures have been reananged I regrouped wherever considered necessary to conform to the presentation of the current period . All figures of financial results have been rounded 

off lo nearest lakhs rupees. 

Mumbai 
29th May, 2024 

P. K. CHOUDHARY 
Managing Director 

(D IN No.00,535670) 



Sr. No. 

A 

8 

C 

D 

HINDUSTAN COMPOSITES LIMITED 
Regd.Office: A Tower,Sth floor, Peninsula Business Park, 

Senapati Bapat Marg,Lower Parel, Mumbai - 400013 
Tel : 022·66880100, Fax:022 -66880105 

visit us at www.hindcompo.com 
CIN No. L29120MH1964PLC012955 

Standalone Statement of Cash Flow for the vear ended 31st March, 2024 

Particulars 

Cash flow from operating ~ctivities: 
Net profit before tax 
Adjustment to reconcile profit before tax to net cash flows 
Depreciation and amortization expense 
Fair valuation of investiTlents through profit and ioss 
Realised (gain)/ loss on investments through profit and loss 
Interest Income 
Interest Income on Income Tax Refund 
Dividend Income 
Profit on Sale of Property, Plant and Equipment 
Loss on Sale.'discard of Property, Plant an<1 Equipment 
Remeasurements of defined benefit plans 
Interest expenditure 
Operating profit befor9 working capital changes 
Adjustment for 
(lncrease)/Dccrnase in trade receivable 
(lncrease)/Decrnase in Other Financial Assets 
(lncrease)/Decrease in Other Non Curr~nt Assets 
(lncrease)/Decrease in other receivable 
(lncrease)/Oecrt=ase in lnventorieJ 
(lnciease)/Oecrease in Other Current Financial Assets 
(!Pcn:'ase)/Oecrease in Other Current A3sets 
(Oecrease)/lnc..::rt:ase in trade payables 
(Decrease)/lncrease in long t3rrn provisions 
(Decrease)/lncrease in s,h::,rt term provisions 
(Decrease)/lncrease in other current financial liabilities 
(Decrease)/lncrease in other current liabilities 
(Decrease)/lncrease in other non current liabilities 
Cash generated froml(used in) operations 
Addl(Deduct) • 
Dividend Received 
Interest Received 
Direct taxes paid (net) 
Net cash generated frorn/(used in~ operating activities 

Cash flow from investing activities 
Purchase of Property, Plant and Equipment 
Proceeds on sale of Property , Plant and Equipment 
Purchase of Investments 
Proceeds on sale of Investments 
Inter-Corporate Dep%its Placed 
Inter-Corporate Deposits Redeemed 
Net cash generated frorn/(used in) investing activities 

Ca!;.h, flow from finan,;ing activities 
(Repayment) I Proceeds of long-term borrowin;is 
(Repayment) I Proceeds of short-term borrowings 
Dividend Paid 
lateresl paid 
I Net Cash generated froml(used in) financing activities 

I
r.et Increase/ Decrease in cash and cash equivalent ( A+B+C) 
Cash a11d Cash equivalents as at beginning of the year 

, Cast, and Cash e~uivalents as at end of the tear (includes Rs. 706 lakhs (Previous tear Rs . 560 lakhs) investment in overnight mutual funds) 

' 

(Rs. in Lakhs) 
Year Ended Year Ended 

::>1-Ma1•24 31-Ma,-2:> 

(Audited) (Audited) 

4,260 3,260 

. 953 . 873 
(410) • (252) 
(773) (812) 

(3,284) (3,343) 
(23) (19) 

(232) (233) 
(6) (59) 
,2 30 

(11) (61) 
9 13 

555 (603) 

241 (216) 
6 11 

(17) 56 
(9) (44) 

(77) 1 
94 (58) 

(79) (8) 
567 :329) 
(51) (41) 

(5) 33 
(28) 27 
(90) 88 

6 11 
1,113 (1,072) 

232 233 
3,422 3,225 
1740\ 1816) 

4,027 1,570 

(3 ,645) (707) 
10 178 

(14,456) (18,500) 
14,000 15,603 

(775) (800) 
1,300 2.125 

(3,480) (2,101) 

(9) (8) 
(e1J 78 

(295) (235) 
(9 113) 

(394 (238) 
147 (769 
629 1,398 
776 629 
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Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Directors of Hindustan Composites Limited 

Report on the audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying standalone quarterly financial results of Hindustan 

Composites Limited ('the Company') for the quarter and year ended March 31 , 2024, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 

Regulations") . 
In our opinion and to the best of our information and according to the explanations given to us, 

these standalone financial results : 
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations , 2015 in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 

accepted in India, of the net profit and other comprehensive income and other financial 

information for the quarter and year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Companies Act, 2013 (the Act) . Our responsibilities under those Standards 

are further described in the Auditor's Responsibilities for the Audit of the Financial Results section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 

that are relevant to our audit of the financial results under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as year to date financial results have been prepared on 

the basis of the standalone financial statements. The Company's Board of Directors are 

responsible for the preparation of these standalone financial results that give a true and fair view 

of the net profit and other comprehensive income and other financial information in accordance 

with the applicable accounting standards prescribed under Section 133 of the Act, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations .This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies ; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls , that were operating effectively for ensuring the accuracy and 

completeness of the accounting records , relevant to the preparation and pre~ .~ of the 

financial statements that give a true and fair view and are free from mat ( r,t,..mTss ent, 

whether due to fraud or error. l(MUMBAl--01}: 
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In preparing the financial results , the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion . Reasonable assurance is a high level of assurance but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists . Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results , 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion , forgery , intentional 

omissions , misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances but not for the purpose of expressing 

an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor's report to the related disclosures in the 

standalone financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report . However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results , 

including the disclosures, and whether the standalone financial results represent the 

underlying transactions and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding , among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify durin our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter: 

The Standalone Financial Results include the results for the quarter ended March 31 , 2024 and 
corresponding quarter ended of the previous year being the balancing figure between audited 
figures in respect of full financial year and the published unaudited year to date figures up to the 
third quarter of the current and previous financial year which were subject to limited review by us. 

Our opinion on the standalone financial results is not modified in respect of the above matter. 

Place: Mumbai 
Date: May 29, 2024 

For Lodha & Co. LLP 
Firm Registration No. - 301051 E/E300284 
Chartered Accountants 

>?r./ 
R.P. Baradiya 
Partner 
Membership No. 044101 
UDIN: 2.l-\D44\0I BKCLSU~455 



Sr.No. 

1 

2 

3 
4 
5 
6 

7 
8 

9 
10 

Sr.No. 

1 

2 

3 

HINDUSTAN COMPOSITES LIMITED 
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( 
INDUSTAN 

OMPOSITES 
LIMITED 

Statement of Audited Consolidated Financial Results for the quarter and year ended 31st March, 2024 

(Rs. In Lakhs, except per share data) 
Three Months Three Months Three Months Year Year 

Part iculars Ended Ended End ed Ended Ended 
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 
!Audited) ' !Unaudited) !Audited) • !Audited! !Audited ) 

INCOME 
a) Revenue from operations 7,857 7,169 7,798 29,768 28,269 
b) Other Income 22 1 24 93 85 

Total Income 7,879 7,170 7,822 29,861 28,354 
Expenses 
a) Cost of materials consumed 3,348 3,292 3,468 13,078 13,279 
b) Changes in Inventories of f inished goods and work-in-progress 119 37 167 78 68 
cl Employee benefits expense 977 981 923 3,910 3,879 
d) F 1nance Costs 0 1 2 9 13 
e) Depreciation and amortization expense 246 253 206 953 873 
f) Other Expenses 2 187 1 757 1 972 7 573 6 982 

Total Expenses 6,877 6,321 6,738 25,601 25,094 
Profit before tax and share of joint venture (1-2) 1 002 849 1 084 4260 3 260 
Share of (loss) of joint venture # . 
Profit before tax (3+4) 1,002 849 1,084 4,260 3,260 
Tax Expenses 

Current tax 217 237 200 923 516 
Deferred tax (52) (34) (74) (144) (24 

Tax expense of earlier year 40 8 40 21 
Net Profi t for the Period (5-6) 797 646 950 3,441 2,747 
Other Comprehensive Income (OCI) 

a) Items that wil l not be reclassified to profit or loss 1,030 1,879 (780) 5,223 (470) 
b) Income tax relating to items that will not be reclassified to profit or loss (173) (190) 76 (1,393) (9) 
c) Items that wil l be reclassified to profit or loss 150 (1 19) (243) (431) (1 ,848) 
d) Income tax relating to items that wi ll be reclassified to profit or loss (46) 16 41 36 234 

Other Comprehensive Income 961 1,586 (906) 3,435 (2,093 
Total Comprehensive Income after Tax (7+8) 1,758 2,232 44 6,876 654 
Paid-up Equity Share Capital (Face Value of Rs. 5 par share) 738 738 738 738 738 
Other Equity 97,928 91 ,347 

Earnings per Share (Bas,s and Diluted ) (Rs.) 540 4.37 643 23.30 18.60 

Report ing of Segment wise Re venue, Result, Assets a nd Lia bili t ies as on 3 1st March, 20 24 

(Rs. In Lakhs) 
Three Months Three Months Three Months Year Year 

Particulars Ended Ended Ended Ended Ended 
31-Mar-24 31-Dec-23 31 -Mar-23 31-Mar-24 31-Mar-23 
(Audited) ' {Unaudited) {Audited) ' !Audited) (Audited ) 

Segment Revenue 
- Composite Products 6,717 6,338 6,51 4 25,068 23,537 
- Investment 1140 831 1 284 4 700 4 732 

Total Income 7,857 7,169 7,798 29,768 28,269 
Segment Results 
(Profi t(+)/ Less (-) before Tax 
from each seqment) 
- Composite Products 572 548 503 2,035 1,064 
- Investment 797 599 945 3 518 3603 

Sub Total 1 369 1 147 1,448 5 553 4,667 
Less: Unallocable Expenses 389 298 386 1,377 1,479 
Less Loss of joint venture 
Less: Finance Cost 0 1 2 9 13 
Add Other Income 22 1 24 93 85 

Profit before Tax 1,002 849 1,084 4,260 3,260 
a) Segment Assets 
- Composite Products 9,968 10,117 9,191 9,968 9,191 
- Investment 93,055 91 .593 87,241 93.055 87 ,241 
- Unallocable 5,077 5 212 3 564 5,077 3,564 

Total 108,100 106,922 99,996 108,100 99,996 
b) Segment Liabilities 
- Composite Products 5,385 5,981 5,026 5,385 5,026 
- Investment 2,830 2.807 1,692 2,830 1,692 
- Unallocable 1 219 1 228 1193 1 219 1 193 

Total 9,434 10,01 6 7,911 9,434 7,911 - -- -- - ---~-- --··-- ------·- ---· - - - - - ·- - . - - - --
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Regd.Office: A Tower,Bth Floor, Peninsula Business Par k, 

Senapati Bapat Marg,Lower Parel, Mumbai - 400013 
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Consolidated Statement of Assets and Liabilities as at 31st March, 2024 

Sr. No. Particulars 

I ASS.EIS 

(1 ) ~ON-CURRENT ASSETS 
(a) Properiy, Plant aod Equipment 
(b) Capital Work in Pr0gress 
(c) Other lntangiole assets 
(di Intangible assets under development 

(e) Financial Assets 
(i) Investments 
(ii) Loans 
(ii i) Other Financial Assets 

(fl Other Non Current Assets 
TOTAL NON-C URRENT ASSETS 

(2) CURRENT ASSET!> 
(a) ln -,entories 
(b) Financial Assets 

(1) Investment£ 
(1i) Tracie receivables 
(iii / Cash and cash equivaler1 ts 
(iv) Dank balances ether than (i ii , above 

(v) Loans 
(vi) Other financiai assets 

l e) Current tax assets (Net) 
(d) Other current assets 

TOTAL CURRENT ASSETS 
(3) NON -CURRENT ASSETS CLASSIFIED AS HELD FOR SALE 

TOTAL ASSETS 

II EQUITY Al~D LIABILITIES 

EQUln' 
(a) Equity Shere Capital 
(b) Other Equity 

TOTAL EQUITY 

LIABILITls,~ 

( 1) ,NON-CURRENT LIABILITIES 
! (a ) Financial Liahilitie3 

- Borrcwi r,gs 
(b) Pi"ovisions 
(c) Def&rred tax liabil ities (Ne,) 
(d) Ott-:er non-C!Jrrent liabrhtles 

TOTAL NON-CURRENT LIABILITIES 

(2) CURR!::NT LIAUILITIES 
(a) financial Liabilities 

(1) Borrowings 
(ii) Trade payables 

- Total Outstanding Dues of ~ icro and small enterprises 

- Total Octstand,ng Dues of Creditors other tnen Micro and small enterprises 

(i ii) Other financial liabilities 
(b) Other current liabilities 
(c) Prov1sirms 
(d) Cunent tax liabil.ties {Net) 

TOTAL CURR:NT LIABILITIES 
TOTAL EQUITY A"-D LIABILITIES 

( 
HINDUSTAN 

OMPOSITES 
LI MITED 

(Rs. in Lakhs) 
As at 

31-Mar-24 
(Audited) 

--· 

- · 

13,652 

98 

03,313 

51 
53 

97,167 

1,427 

3,%4 
:3,699 

70 
93 

375 
989 

376 
10,933 

108,100 

738 
97 ,928 
98,666 

3 
255 

4.003 
110 

1- -=--~ -

740 
3,92:,, 

65 
146 
179 

As at 
31 -Mar-23 
(Audited) 

11 .032 
20 
74 

9 

77 ,273 
225 

57 
35 

88,725 

1,350 

3,435 
3.934 

69 
84 

675 
1,222 

205 
297 

11 ,271 

99,~96 

738 
91 ,347 
92,0~ 

12 
306 

2,/96 
-J04 

3,21_!3_ 

89 

54 

4.037 1 
93 

236 
184 

~--'---- --·- - -------------------~-------------------- - ----- --- ---- ----------------~ 

Notes 
1 The above Financial re:.;ults have been rev iewed by the Audit Committee and approved by the Board of Directors at its meeting held on 29th May, 2024. Ti1e statulory auditors of the Company 

nave audited tre financia l resu lt for the quarter a~d year ended 31st tAarch, 2024 in terms of Regula'icr,s 33 of SEBI (l ,sting Obligations and Disclosure Requirements) Regulations. 2015 and 

have iSSL!&d tt1P.ir reports wi~h unmod;fied opinion.The Beard of D!rectors of the Co,npany has recomrreriderl the pay:nent of dividend on equity shares of Rs.5/- each @ Rs. 2 per share for the 

year ended 31st March, 2024. 

2 # T:1e Company's share of tosses in tne Joint Venture C:ll npany has exceeded 11s i,wes~ment value and 1herefor€ , in compliance with IND AS 28 the Co1npany has discontinued rer.03niz ing its 

share of further ·1osses tn the consolidat~d results from the fina.1cia1 vear 2021-22. 

3 In Jam,ary, 2024, a fire occurred at one section of 81"',andara Plant resulting into las~ cf certci in Property. Plant & Equ ipment and Inventories which has oaen considered and duly accounted for 

The Company 1,2s Med insurance claim of Rs 640 ,akhs whicn 1s urder process a!ld ¥\- 111 be accour: ted for as and when it ,,.,111 te received/sett!e:d 

4 • The figures for :he current quarter arid correspond ing quarter of tr,e pre1I1ous year are the talanc1ng fig1Jres between the audited figures for the full fin-3ncial year and unciudited published year 

to dote figures upto the third qua;-ter 

5 Pre•,icius. p0riorJs' lig1Jres have been rearrnngad / regrouped v.ir1er aver cor.s1aered necessary to conform tu the or-asentation of Iha current period All fig\_.; res of financial results have been 

rounded off to ,1earest !akhs rupees 

Place Mumbai 
Dated 29th May, 2024 

\ 

Managin'] Director 
(D IN No 00535670) 
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Consolidated Statement of Cash Flow for the vear ended 31st March, 2024 

Particulars 

Cash flow from operating activities: 
Net profit before tax 
Adjustment to reconci le profi t before tax to net cash flows 
Depreciation and amcrtizat ion expense 
Fa;r valuation of investments through profit and loss 
Realised (gain) / loss on investments through profit and loss 
Interest Income 
Interest Income on Income Tax Refund 
Dividend Income 
Profit on Sale of Property, Plant and Equipment 
Loss on Sale/discard of Property , Plant and Equipment 
Remeasurements of defined benefit plans 
Interest expenditure 
Operating r,rofit before working capital changes 
Adjustment for 
(lncrease)/Dacrease in trade receivable 
(lncrease)/Dacrease in Other Financial Assets 
(lncrease)/Decreasc in Other Non Current Assets 
(lncrease)/Oecrease in other receivable 
{lncrease)/De~rease in lnv.s ntories 
(lncrease)/Decrease in Other Current ~inancial Assets 
(lncrease)/Decrease in Other Current Assets 
(Decrease)/lncrease in trade payabl"s 
(Oecrease)/lncrease in long te;m provisions 
(Decrease)/lncrease in short term provisior,s 
{Decrease)/lncrease in other current financial lic:ibil itie~ 
(Decrease)/ lncrease in other current liabil it ies 
(Oecrease)/ lncrease in other non curr~nt liabi lit ies 
Cash generated f rom/(used in) operations 
Add/(Deduct) : 
Dividend Received 
Interest Received 
01rect laxes paid (n.21~ 
Net cash generated from/(use d in) operat ing activit ies 

I Cash flow from invt?s. ti ng ac tivities 
Purchase of Properiy Plant ond Equipment 
Proceeds on sale of Prriperty, Plant and Equii)ment 
Purchase of lnvesrn1er ,ts • 
Procee1s on sale of lnvestment5 
lnte-r-Corporate Deposits Placed 
Inter-Corporate Deposits Redeem,ed 
Net cash generated from/(used in) investing activities 

Cash fl ow from i'inancing c:ctivities 
(Repayment) I Proceeds of long-term bcrrowir::gs 
(Repayment) I P~ocet=-ds of short-term bormwings 
Dividend Paid 
Interest paid 
Net Cash generated from/(used in ) financing activities 
Net Increase/ Decrease in cash and cash equivalent ( A+B+C) 
Cash and Cash eqi.J1vnlentb as at beginning of the year 
Cash and Cash equivalents as at end of the year {ir1cludes Rs 706 lakhs {Previ='us year Rs 560 lakhs) investment in O'! t~ rn ;g nt mutual fun_w 

( 
HINDUS1'AN 

OMPOSITES 
LIMITED 

(Rs. in Lakhs) 
Year Ended Year Ended 

'\1 - M=-r-? .4 '\1 . M:.r. ? '\ 

(Audited) (Audited) 

4,260 3,260 

953 873 
(~10) ' (2[>2 ) 
(773) (812) 

(3,2a4) (3,343) 
(23) (19) 

(232) (233) 
(6) (59) 
72 30 

(11 ) (61) 
9 13 

555 (603) 

236 (228) 
6 11 

(17) 56 
(9) (44) 

(77) 1 
94 (58) 

(79) (8) 
572 (317) 
(51) (41 ) 

(5) 33 
(28) 27 
(90) 88 

6 11 

'-·--
1,11 3 (1 ,072) 

232 :?33 
3,422 3,225 
(740) (81 6) -

1,027 1,570 
-

(3,645) (707) 
10 178 

(14 ,456) (12 ,500) 
14.080 15,603 

(775) (800) 
1,300 >----le~ 

;J,486) (2,101) 

(9) (8) 
(31) 78 

(295) (295) 
(9) f13 ' 

(3941 (2381 
147 (7 691 
629 1,398 
/ 76 629 
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INDEPENDENT AUDITOR'S REPORT 

The Board of Directors of Hindustan Composites Limited (Holding Company) 

Report on the Audit of the Consolidated Financial Results 

We have audited the accompanying consolidated quarterly financial results of Hindustan Composites 
Limited (hereinafter referred to as the "Holding Company") and its Joint Venture (the Holding Company 
and its Joint Venture together referred to as "the Group) for the quarter and year ended March 31 , 2024, 
attached herewith (Refer "Other Matters" section below) , being submitted by the Holding Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations') . 

In our opinion and to the best of our information and according to the explanations given to us, and based on 
the consideration of the reports of the other auditors on separate audited financial statements/financial 
results/ financial information of the Joint venture , the aforesaid consolidated financial results : 

a. include the annual financial results of the Compo Advics Private (India) Limited (Joint Venture having 
49% stake therein) (Refer note 2 to the consolidated financial results) ; 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard and 

c. give a true and fair view in conformity with the applicable accounting standards and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income and other 
financial information of the Group for the quarter and year ended March 31 , 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Companies Act, 2013 (the Act) . Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their report referred to in "Other Matter" paragraph 
below is sufficient and appropriate to provide a basis for our audit opinion . 

Board of Directors' Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation 
of these consolidated financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information of the Group in accordance with the Indian Accounting Standards 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder, and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the Companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design , implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records , relevant , .,.-t .,_- ration 

~~r,....~-..... ( 
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and presentation of the consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial results by the Directors of the Holding Company, as aforesaid . 

In preparing the consolidated financial results, the respective Board of Directors of the Companies included in 
the Group are responsible for assessing the ability of the Group to continue as a going concern , disclosing , as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. The respective Board of Directors of the Companies included in the Group are 
responsible for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these 
consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion , forgery , intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to consolidated financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern . If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion . Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern . 

• Evaluate the overall presentation , structure and content of the consolidated financial results , including 
the disclosures, and whether the consolidated financial results represent the underlying transactions 
and events in a manner that achieves fair presentation . 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within in the Group to express an opinion on the consolidated financial results . We are 
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responsible for the direction, supervision and performance of the audit of financial information of such 
entities included in the consolidated financial results of which we are the independent auditors. For 
the other entities included in the consolidated financial results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the Independent auditors regarding , among 
other matters, the planned scope and timing of the audit and significant audit findings , including any 
significant deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

We have performed the procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (listing Obligations and Disclosure Requirements) Regulations 2015, as amended, to the 
extent applicable . 

Other Matters: 

(i) The financial statements of the joint venture included in the consolidated financial results, whose 
losses have exceeded the Group's investments and therefore, have not been considered in the 
consolidated financial results in compliance with IND AS 28 -Refer note 2 to the audited 
consolidated financial results. 

(ii) The Consolidated Financial Results include the results for the quarter ended March 31, 2024 and 
corresponding quarter ended of previous year being the balancing figure between audited figures 
in respect of the full financial year and the published unaudited year to date figures up to the third 
quarter of the current financial year which were subject to limited review by us. 

Our opinion on the consolidated financial results is not modified in respect of the above matters. 

Place Mumbai 
Date: May 29, 2024 

For Lodha & Co. LLP 
Firm Registration No. 301051 E/E300284 
Chartered Accountants 

---

~~~»\ MBAI 

R.P. Baradiya 
Partner __, 
Membership No. 044101 
UDIN:2-404l-\ IOI BKCLSV8503 
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DECLARATION ON AUDITED FINANCIAL RESULTS 

[Pursuant to the second proviso to Regulation 33(3)(d) of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015] 

Pursuant to the second proviso to Regulation 33(3)(d) of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 
confirm that the Statutory Auditors of the Company, M/s. Lodha & Company, Chartered 
Accountants, Mumbai (FRN: 301051E) have issued the Auditors' Reports with unmodified 
opinion on the Audited Standalone and Consolidated Financial Results of the Company for 
the financial year ended 31st March, 2024, which have been approved at the Board meeting 
held today i.e. 29th May, 2024. 

For H'ndustan Composites Limited 

P. K. Choudhary 
Managing Director 
DIN: 00535670 

Place: Mumbai 
Date: 29th _May, ~-024 . . 

Sunil Jindal 
Chief Financial Officer 
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