
 

 

May 23, 2020 

 
The Corporate Relationship Department  
BSE Limited,  
P.J. Towers, Dalal Street, 
Mumbai- 400001  
Scrip Code: 500089 
 

 
The Calcutta Stock Exchange Ltd.  
71 Lyons Range,  
Kolkata- 700001 
 Scrip Code: 10013217 

National Stock Exchange of India Limited,  
Exchange Plaza, 5th Floor, Plot No. C/1, G Block,  
Bandra Kurla Complex,  
Bandra (E), Mumbai – 400051  
Scrip Code: DICIND 
 
Sub: Newspaper Advertisement 
 
Dear Sirs, 
 
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015, please find enclosed herewith copies of the Newspaper Advertisement published by the 
Company in the newspapers i.e. Business Standard (English Language) and Aajkal (Regional 
(Bengali) Language) on May 22, 2020 regarding intimation of Board Meeting to be held on June 11, 
2020. 
 
This is for your information and records. 
 
Thanking You, 
Yours Faithfully, 
For DIC India Limited 
 
 
 
Raghav Shukla 
General Manager-Legal &  
Company Secretary 
M.No. F5252 
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Fusion square, 5th Floor, 5A-5B, Sector-126, Noida-201303 

Telephone: (0120) 6361414   
CIN No. L24223WB1947PLC015202 Website: dicindialtd.co  
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Tax dept
notifies
safe harbour
rates for FY20 

How has the insurance sector tackled the
crisis and what more needs to be done?
The Indian insurance industry has been
able to organise itself quickly to tackle the
unprecedented situation. During the lock-
down, insurers were able to switch to ‘work
from home’ via digital communication.

Irdai had issued advisories to insurers
well before the lockdown, providing clarity
on coverage of Covid-19 claims under the
existing policies. Irdai had also instructed
insurers to settle Covid-19 claims faster.
Additional time was granted
for premium payment, while
continuing coverage under the
existing life, health, and motor
third-party policies.

Insurers have put in place
digital and alternative meth-
ods for premium payment.
Several of them have intro-
duced Covid-specific products.
Irdai has instructed them to prepare busi-
ness continuity plans (BCP) after assessing
emerging risks, so as to take necessary pru-
dential measures like capital conservation,
to adhere to market conduct regulations,
and also to look into genuine needs of cus-

tomers. As mandated, all general and health
insurers have launched a standard health
product called ‘Aarogya Sanjeevani’.

What has been your assessment of the
long-term and short-term impact on the
sector?
In the short term, there has been some dis-
ruption due to the restriction in both move-
ment and face-to-face contact with cus-
tomers. The reduction in economic activity
may result in a demand fall. Similarly, market

volatility has put pressure on
the asset valuation of insurers.

However, with the easing
of restrictions and a pick-up in
economic activity in the long
term, the industry will be sta-
ble given the increase in
awareness about the need for
financial protection. 

The crisis has exposed the vulnerability
of workers in the urorganised sector.
What role can the insurance sector play?
The Centre has already sponsored the
Pradhan Mantri Jeevan Jyoti Bima Yojana,
Pradhan Mantri Suraksha Bima Yojana, and

Pradhan Mantri Jan Arogya Yojana for life,
personal accident, and health coverage for
such people. Many states and local bodies
are also sponsoring insurance coverage to
various vulnerable and low-income people.
Micro-insurance products are available to
address needs of this segment. Irdai has
mandated all insurers to offer a standard
health product Aarogya Sanjeevani, with
affordable premium for coverage from ~1-5
lakh. Industry associations or state govern-

ments should consider offering group insur-
ance policies to unorganised sector workers
to enhance the level of protection

Many health insurance firms are
offering specialised cover for Covid-19.
However, the premium is very high in a
few cases. Should the existing health
policies be enough to cover such risks?
Regular policies cover Covid-19. To help
those without a regular health policy and to

provide additional coverage to existing pol-
icyholders, Irdai has advised insurers to
come up with Covid-specific products. 

Such products are customised, unique to
risk category, and people may use these poli-
cies to claim benefits without utilising their
insurance benefits under a regular health
policy. The premium will be affordable.

Irdai had earlier come up with a sandbox
mechanism for innovation in the sector.
Can we expect Irdai to come up with
similar initiatives?
Irdai has received an overwhelming
response to the regulatory sandbox initia-
tive, which is a mechanism created to foster
innovation in the sector. We have approved
73 proposals. This initiative will continue. 

What are your views
on raising FDI in
insurance?
Any change in the
foreign investment
limit for insurance
firms would require
amendment to the
Insurance Act, 1938.
The Centre had
removed limits on
foreign investment in
intermediaries, in the
last Budget. 

The healthcare infra is under severe
stress, particularly in Maharashtra. Do
you see need for some specialised
mechanism to support such sectors?
Recent initiatives by the Centre and states to
boost spending on public health care infra-
structure, encouraging health care educa-
tion facilities, and facilitating private invest-
ments in the sector, will help address needs.

We need to develop essential health infra
with a greater emphasis on preventive and
primary care, which will enhance wellness.
Simultaneously, secondary and tertiary
health infrastructure also need to be
strengthened, for which the private sector
can augment the role of the public sector.

This will require expansion of health
education facilities, which will create addi-
tional employment opportunities.

‘Consider group cover for unorganised sector’

SUBHASH
CHANDRA KHUNTIA
Chairman, Irdai

The Insurance Regulatory Development Authority of India (Irdai) has been offering various
dispensations to both policyholders and insurance providers to combat the Covid-19 crisis. 
In an e-mail interview, SUBHASH CHANDRA KHUNTIA, chairman of Irdai, tells 
Namrata Acharya about some interventions and the road ahead. Edited excerpts:

“WE NEED TO DEVELOP ESSENTIAL
HEALTH INFRA WITH GREATER
EMPHASIS ON PREVENTIVE AND
PRIMARY CARE, WHICH WILL
ENHANCE WELLNESS.
SIMULTANEOUSLY, SECONDARY
AND TERTIARY HEALTH
INFRASTRUCTURE ALSO NEED TO BE
STRENGTHENED, FOR WHICH THE
PRIVATE SECTOR CAN AUGMENT
THE ROLE OF THE PUBLIC SECTOR”

The income tax department
has notified the 'safe
harbour' rates for the fiscal
year 2019-20 for calculation of
transfer pricing by foreign
companies in India.

The Central Board of Direct
Taxes (CBDT) has notified
changes to Rules 10TD and
10TE of Income Tax Rules
relating to Safe Harbour Rules.
It said rates applicable from
assessment year (AY) 2017-18
to 2019-20 will continue to
apply for AY 2020-21.

Transfer pricing implies
the prices at which various
overseas divisions of a
company transact with each
other. Generally, safe harbour
is defined as circumstances in
which the tax authority shall
accept the transfer price
declared by the taxpayer to be
at arm's length. Following the
best practices of international
tax jurisdiction, the Indian
government introduced the
concept of the safe harbour
rules in Finance Act 2009.  PTI

Standalone Financial Results For The Half Year Ended March 31, 2020

ASSETS

Financial assets

Cash and cash equivalents

Bank Balance other than cash and cash equivalents

Trade receivables

Loan portfolio

Other financial assets

Total Financial Assets

Non-financial Assets

Current tax assets (net)

Deferred tax assets (net)

Property, plant and equipment

Intangible assets

Other non - financial assets

Total Non-Financial Assets

Total Assets

LIABILITIES AND EQUITY LIABILITIES

Financial Liabilities

Debt securities

Borrowings (other than debt securities)

Subordinated liabilities

Other financial liabilities

Total Financial Liabilities

Non-financial liabilities

Provisions

Other non-financial liabilities

Total non financial Liabilities

EQUITY

Equity share capital

Other equity

Total Equity

Total Liabilities and Equity

Profit as per Indian GAAP

Loan Portfolio

Processing fee on financial assets reversed on account of EIR model

Provision based on ECL model on financial assets

Assignment and securitization transaction

Recognition of EIS upfronting on assignment deals (net of reversal)

Impact of re-recognition of securitization transaction in books

Borrowings

Borrowings Impact  on account of EIR model

Others

Impact of Ind AS 116

Interest on non-convertible preference shares considered as borrowings

under Ind AS

Fair value of Employee Stock Option

Recognition of deferred tax charge

Total comprehensive income as per Ind AS

Particulars

Equity as reported under previous GAAP

Loan Portfolio

Processing fee on financial assets reversed on

account of EIR model

Provision based on ECL model on financial assets

Assignment and securitization transaction

Recognition of EIS upfronting on assignment deals

 (net of reversal)

Impact of re-recognition of securitization transaction

in books

Borrowings

Borrowings Impact  on account of EIR model

Others

Impact of Ind AS 116

Non-convertible preference shares considered as

borrowings under Ind AS

Recognition of deferred tax charge

Equity as reported under Ind AS

362.20

1,830.94

13.55

6,054.91

107.42

8,369.02

12.84

42.02

26.02

0.61

22.79

1,04.28

8,473.30

1,624.32

5,674.52

125.50

152.02

7,576.36

6.22

25.73

31.95

257.54

607.45

864.99

8,473.30

52.98

-21.30

-13.05

7.99

4.95

-16.28

-2.06

-1.00

-0.22

13.08

25.09

471.83

981.78

22.29

9,172.52

113.70

10,762.12

62.92

45.31

43.76

0.75

120.34

273.08

11,035.20

2,425.84

6,678.97

125.72

60.54

9,291.07

13.40

13.04

26.44

304.47

1,413.22

1,717.69

11,035.20

32.37

-30.17

-13.89

7.41

12.78

-20.36

-2.06

-1.35

-0.22

13.08

-2.41

912.54

-48.15

-18.36

8.01

17.90

-26.66

-2.06

-20.00

41.77

864.99

1,973.52

14.96

96.56

2,085.04

1.09

2,086.13

1,159.04

99.27

473.16

26.43

217.26

1,975.16

110.97

44.78

0.32

(9.42)

35.68

75.29

(1.26)

0.37

74.40

2.48

2.43

1,086.31

11.88

64.04

1,162.23

0.05

1,162.28

644.56

80.36

279.23

12.36

130.38

1,146.89

15.39

25.74

0.32

(14.49)

11.57

3.82

(0.81)

0.48

3.49

0.12

0.11

9,77.93

11.29

15.60

1,004.82

12.25

1,017.07

602.47

41.87

234.18

16.00

125.97

1,020.49

(3.42)

13.56

-

(14.35)

(0.79)

(2.63)

0.30

(0.08)

(2.41)

(0.12)

(0.12)

615.30

9.41

15.60

640.31

11.85

652.16

371.32

28.17

131.51

12.36

84.72

628.08

24.08

13.56

-

(14.35)

(0.79)

24.87

0.30

(0.08)

25.09

1.02

1.02

Revenue from operations

Interest Income

Fees and commission Income

Net gain on derecognition of financial 

instruments under amortised cost category

Total Revenue from operations

Other Income

Total Income

Expenses 

Finance Cost

Impairment on financial instruments

Employee Benefit Expenses

Depreciation and amortisation expense

Other expenses

Total Expenses

Profit before tax

Tax Expense:

Current Year Tax

Earlier Year Tax

Deferred Tax

Income tax expenses

Profit/(Loss) for the period

Other Comprehensive Income

Items that will not be reclassified

subsequently to profit or loss

Remeasurement gains/(losses) on

defined benefit plans 

Income tax effect

Total Comprehensive Income for the period

Earnings per share(equity share,

par value of Rs.10 each)

Computed on the basis of total profit for

the period

Basic* (Rs) (EPS)

Diluted*(Rs) (DPS)

*EPS and DPS for the half year ended are not anualised.

(Rupees in millions unless otherwise stated) (Rupees in millions unless otherwise stated) 

Particulars

Particulars

Particulars

As at

March 31, 2019

Audited

Half year

ended

March 31,2019

As at

March 31, 2020

Audited

Year ended

March 31,

2019

Year Ended

As at

March 31,2019

Half Year Ended

March 31,2020March 31,2020

AuditedUnaudited

March 31,2019March 31,2019

AuditedUnaudited

For and on behalf of the Board of Directors of 

Satya MicroCapital Limited

Sd/-

Vivek Tiwari

Managing Director & CEO

Place : New Delhi

Date: May 20,2020

(b) Reconciliation of equity:

Additional disclosures (except those covered above) pursuant to Regulations 52(4) of SEBI (LODR) Regulations, 2015

5. The figures for the last half year are the balancing figures between audited figures in respect of full

financial year and the unaudited published year to date figures upto the first half of the financial year.

6. Effective April 1, 2019, the Company has adopted Ind AS 116 – Leases and applied it to all lease

contracts existing as on April 1, 2019 using the modified retrospective approach. Since, the

Company is a Phase 2 Company, as per the ITFG issued by Institute of Chartered Accountants of India, Ind AS 116 has to be applied effective from transition date.

Hence, the Company has applied Ind AS 116 from April 1, 2018.

7. The outbreak of COVID–19 virus continues to spread across the globe including India, resulting into a significant decline and volatility in financial markets and a significant

decrease in global and local India's economic activities. On March 24, 2020, the Indian Government announced a 21 days lockdown which was further extended twice

across the nation as a strict measure to contain the spread of the virus. Due to the continuous lockdowns the Company's loan collections since March 2020 were significantly

disrupted as the physical movement of its staff and holding of centre meetings was not possible. To deal with this disruption and in accordance with RBI guidelines relating

to COVID-19 Regulatory Package dated March 27, 2020 and April 17, 2020, the Company has granted moratorium of three months on the payment of all instalments falling

due between March 1, 2020 to May 31, 2020 to all eligible borrowers.There have been fewer loan disbursements since the initiation of the lock down and the timeline for its

resumption and normalization will be affected by several factors including, but not limited to, period and severity of lockdown continuation and availability of fresh funds to

the Company. An inherent part of the Company's business model is to raise borrowing for onward lending to its customers. The total borrowing of the Company as at March

31, 2020 are Rs.7,069.23 Mn.

The Company has received moratorium in respect of its borrowing amounting to Rs.3,147.89 Mn accordance with RBI guidelines relating to COVID-19 Regulatory Package

dated March 27, 2020 and April 17, 2020. The management has performed a detailed assessment of its monthly cash inflows and outflows for next 12 months and

concluded that it will be able to meet its obligations even if its monthly collections remain below normal due to continuation of lockdown. In its assessment, the Company

has also considered an equity injection of Rs. 680 Mn which has already been committed by the shareholders.

The Company has recorded an expected credit loss provision of Rs.153.08 Mn at March 31, 2020 in respect of its loans and advance. In accordance with the guidance from

ICAI, extension of the moratorium to borrowers by the Company pursuant to the RBI guidelines relating to COVID 19 Regulatory Package dated March 27, 2020 and April

17, 2020 by itself is not considered to result in a SICR for a borrower, however the entity needs to evaluate whether the borrowers to which moratorium is granted will

remain regular once the moratorium period gets over. The Company has recorded a macro-economic overlay of Rs.25.51 Mn as part of its ECL, to reflect among other things

an increased risk of deterioration in macro-economic factors caused by Novel Coronavirus (COVID-19) pandemic. Given the unique nature and scale of the economic

impact of this pandemic, its timing being close to the year-end, and no reliable data being available regarding the impact of various regulatory packages, the

macro-economic overlay estimate is based on various highly uncertain and unobservable factors. In accordance with the guidance in Ind AS 109, the management overlay

estimate takes into account reasonably and supportable information without incurring significant cost.

8.The figures for the previous periods have been regrouped/rearranged wherever necessary to confirm to current period presentation.

9. The above financial results are available on the stock exchange website (www.bseindia.com) and the website of the Company (www.satyamicrocapital.com).

S No.

1

5

2

6

3

4

Particulars

Credit Rating

Debenture Redemption Reserve

Asset cover available

Net Worth( INR Million)

Previous due date for the payment of interest on non 
convertible debt securities

Next due date for the payment of interest on non convertible 
debt securities:

Scrip Code: 958211 
Scrip Code: 958258 
Scrip Code: 958752 
Scrip Code: 958878 
Scrip Code: 958911
Scrip Code: 958955 

Remarks

[ICRA] BBB-(Stable)

NA

Company has sufficient asset cover available to discharge the claims of debenture holders.

1,717.69

All interests Paid

24 Aug'20
11 Sep'20 
30 Jun'20
29 May'20
29 May'20
24 Aug'20 

The above disclosures have been made to the Stock Exchange (BSE).

(a) Reconciliation of the financial results to those reported under Previous GAAP is

summarized as follows: (Rs. In millions)
(Rs. In millions)

(CIN: U74899DL1995PLC068688)

Registered Office Address: DPT 519 Prime Towers, Block F, Okhla Phase-I, New Delhi-110020 Phone No. 011-49724000, website : www.satyamicrocapital.com

Satya MicroCapital Limited

Notes:

1.The above results for the year ended March 31, 2020 have been reviewed by the Audit Committee and approved by

 the Board of Directors at their meeting held on May 20, 2020, in accordance with the requirement of Regulation 52

of the SEBI (Listing Obligations and disclosure requirements) Regulations, 2015. The above results for the year

 ended March 31, 2020 have been audited by the Statutory Auditors of the company.

2.The company operates in a single reportable segment i.e. lending to members, having similar risks and returns for the

 purpose of Ind AS 108 on 'Operating Segments'. The company operates in single geographic segment i.e. domestic.

3.The company has adopted Indian Accounting Standards(Ind AS) notified under section 133 of the Companies Act 2013 ('the Act') read with the Companies (Indian

Accounting Standards) Rules, 2015 from April 1, 2019 and effective date of the transition is April 1, 2018. Such transition has been carried out from the erstwhile

Accounting Standards under the Act, read with relevant rules issued there under and guidelines issued by Reserve Bank of India ('RBI') (collectively referred as “the

previous GAAP”). Accordingly, the impact of transition has been recorded in the opening reserves as at April 1, 2018. 

The corresponding period figures presented in these results have been prepared on the basis of the previously published results under previous GAAP for the relevant

periods duly re-stated to Ind AS. These Ind AS adjustments have not been reviewed by the statutory auditors. However, the management has exercised necessary due

diligence to ensure that the financial results provide a true and fair view of the Company's affairs.

4. As required by the paragraph 32 of Ind AS 101:

For and on behalf of the Board of Directors of

Satya MicroCapital Limited

Vivek Tiwari

Sd/-

Managing Director & CEO

For and on behalf of the Board of Directors of

Satya MicroCapital Limited

Vivek Tiwari

Sd/-

Managing Director & CEO

Place: New Delhi

Date: May 20,2020

Place: New Delhi

Date: May 20,2020

Himachal Pradesh Public works Department  

Sealed item rate tender are hereby invited by the Executive Engineer, Ghumarwin Division, HP-PWD. Ghumarwin for the 
following works from the registered contractors of appropriate class enlisted in HP-PWD, whose registrations stood renewed 
as per revised instructions and also registered dealers under the Himachal Pradesh, General Sales Tax Act. 1968. The 
important date of tender are as under:-

Date of application 19/06/2020
Date of sale of tender. 20 /06/2020

The tender shall be received up to 11:00A.M. on 22/06/2020 and will be opened on the same day at 11:30 A.M  in the 
presence of intending contractors or their authorized representative who may like to be present. The tender form can be had 
from this office against cash payment as shown below (Non-refundable) during the working hours on  20/04/2020.

The Earnest money in the shape of National Saving Certificate/Deposit at call/ Time Deposit /Account/ in any of the Post-
Office /Nationalized Bank in H.P. duly pledged in favour of Executive Engineer, Ghumarwin Division, HP-PWD, Ghumarwin 
must accompany with each application. Conditional tenders and the tenders received without earnest money will 
simultaneously be rejected. The offer of the tender shall be kept open for 120 days. The XEN reserve the right to accept or 
reject the tenders without assigning any reason. 

TERMS & CONDITIONS:-
1.      The tender forms will not be issued to those contractors whose performance is not 

found    satisfactory.
2. The contractors should have executed two similar type of works 1/3 of each amount put 

to tender or single work of amount equal to the amount put to tender within last five 
years. 

3. The list of similar type of work executed & work done performance certificate issued by 
the concerned Executive Engineer/GST/EPF No  should be accompanied with 
application.

4. Earnest money should be accompanied with application. Application without earnest 
money will not be entertained.

0483/2020-2021

“NOTICE INVITING TENDER”

HIM SUCHNA AVAM JAN SAMPARK

Time
 limit      

Two
 Month

Two
 Month

Two
 Month

Two
 Month

S
No.

1

2

3

4

Name of work  

C/o Balance work of Standardized room under Strenghing in Govt Sr Sec 
school Baloh Distt Bilaspur ( Sh:- Prov and fixing shutter painting 
Distempering and flooring in Science lab Art and craft  room and library 
( under RMSA)
C/o link road Dholag to Chiknar Balhi Mareta Silh Durghat Nain Near 
salwar Km 0/0 to 3/0( Prov and laying metalling and tarring work Km 0/0 to 
1/0.
C/o link raod from GMS Bhadsin to Shiv Mandir Temple Ladhyani vill via 
Bhadasin Km 0/0 to 1/150 ( Sh:- Prov G-I, G.II  & M/T at RD 0/0 to 0/350.)
R/R Damages  on Dangar  Barota Ladrour road Km 0/0 to 9/165 

( Sh:C/o retaining wall at RD 0/040 to 0/060.)

Estimated 
cost

310341/-

678931/-

327667/-

438667/-

Earnest 
Money

6300/-

13600/-

6600/-

8800/-

Cost of     
 form  

Rs.350/--

Rs.350/-

Rs.350/-

Rs.350/-

Himachal Pradesh 
Public works Department  

Sealed item rates tenders on form No. 6 & 8 are hereby invited by the Executive Engineer; Mechanical Division 
HPPWD Kullu on behalf of Governor of H.P for the following works from PWD registered contractors. The tenders 
should reach this office on or before 15/06/2020 up to 3:00 P.M. and shall be opened on the same day at 3:30 P.M. in 
the presence of tenderers or their authorized representative who wish to be present. The telegraphic and conditional 
tenders shall not be accepted. The tender forms can be had from this office against cash payment (Non refundable) 
up to 12/06/2020 till 3.00 p.m. 

The earnest money in the shape of National Saving certificates/time deposit/saving account in any of the post 
office saving bank account in H.P. duly pledged in favour of Executive Engineer Mechanical Division HP PWD Kullu 
must accompany each tender. The tender received without proper earnest money will summarily be rejected. The 
undersigned reserve the right to reject the tender without assigning any reasons. If holiday falls on date of opening of 
tender it will be opened on next working day.

TERMS ANDCONDITION:-
1. Copy of GST/Pan number must also accompany with application for purchase of tender form. 
2. Copy of latest renewal/enlistment with application for purchase of tender form.
3. The rate shall be valid up to 90/120 days. 
4. Income tax as per rule and royalty as per HP Govt. rules GST @ 2% will also be deducted from the bill.
5. Conditional/telegraphic tenders are not acceptable. 
6. Tender received after due date and time shall not be entertained.
7. The payment of the job shall be released only after completion of work and 10% security will be released 

after 6 months duly certified by the Engineer-in–Charge. 

Time
 allowed

One month

(Er. K. K. Rawat)
Executive Engineer,

Mechanical Division, H.P PWD Kullu-175101.    
  E-mail: eems-kul-hp@nic.in0485/2020-2021

Sr.
 No.

1

  Name of work

80.00 Feet span DSR Bailey Bridge at Banjar 
(SH:- Launching of Bailey Bridge)

Amount put
 to tender
179296.00

Cost of
 tender  form

350.00

Earnest
 Money
3600.00

“NOTICE INVITING TENDER”
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