
Varroc Engineering Limited 
Regd. & Corp. Office 
 

 

L‐4, MIDC, Industrial Area 

Waluj, Aurangabad 431 136, 

Maharashtra, India 

Tel   + 91 240 6653700 

Fax   + 91 240 2564540 

email: varroc.info@varroc.com 

www.varroc.com 

CIN: L28920MH1988PLC047335 

 
VARROC/SE/INT/2023-24/95     November 8, 2023 
 
 The Manager- Listing 

The Listing Department, 
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Ref.:  Regulation 30 and 47 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 
 
Dear Sir/Madam, 
 
We hereby enclose copies of newspaper advertisement published in the Business 
Standard (English) and Loksatta (Marathi), in respect of Un-audited (Standalone and 
Consolidated) Financial Results of the Company for the quarter and half year ended on 
September 30, 2023. 
 
Kindly take the same on your record and note the compliance. 
 
For Varroc Engineering Limited                        
 
 
 
Ajay Sharma 
Group General Counsel and Company Secretary  

 
Encl: a/a 
  



Q¹FF³FaQ d»F´FFSXZ, »FûIYÀFØFF 

IYû»WXF´FcSX : ÀF²¹FF ÀF~´F¯FeÊ̈ ¹FF
RbY»FFä FF (ÀFF°FUe³F) ¦Fa²F
AFÀF¸Fa°FF°F ·FøY³F SXFdWX»FF AÀF°FF³FF
IYFWXeÔ³Fe °¹FF¨Fe Qb¦FË²Fe ¹FZ°F
AÀF»¹FF¨Fe °FIiYFSX IYSXe°F °¹FF¨Fe
°FûOX IYSX¯¹FF¨Fe ̧ FF¦F¯Fe ̈ FF»FU»Fe
AFWXZ. ÀF¸FFþ¸FF²¹F¸FF°FWXe ¹FF
UÈÃFF¶FF¶F°F AWXd¸FIZY³FZ ̈ F¨FFÊ ÓFOX°F
AFWXZ. ́ F¹FFÊUSX¯F´FiZ̧ FeÔ³Fe ̧ FFÂF
ÀFF°FUe³F UÈÃFF¨FZ ¦F`SXÀF¸Fþ QcSX
IYSX°FF³FF¨F °¹FF¨Fe CX´F¹Fb¢°F°FF
ÀFFa¦FF¹F»FF ÀFb÷YUF°F IZY»Fe AFWXZ. 

ÀFF°FUe³F¨FZ RbY»FZ RbY»F»Fe
AÀF°FF³FF °¹FFUSX QbWXZSXe ́ Fid°FdIiY¹FF
AFWXZ°F. °¹FF¨FF QSXUT A³FZIYFa³FF
¸FûdWX°F IYSXe°F AFWXZ. IYFWXeÔ³Fe °¹FF»FF
CX¦Fi UFÀF ¹FZ°F AÀF»¹FF³FZ ÀFF°FUe³F
UÈÃF °FûOXc³F MXFIYFUZ°F, Qb¦FË²Fe ́ FÀFSX°FZ,
VUÀF³FF¨FZ dUIYFSX WXû°FF°F, CX¦Fi
UFÀFF³FZ §FÀFFQbJe, OXûIZYQbJe,
JûIY»FF, ̧ FT¸FT, CX»FMXe AÀFZ
ÂFFÀF WXû°FF°F, AVFe °FIiYFSX ̈ FF»FU»Fe
AFWXZ. WXF dUQZVFe UÈÃF AFWXZ. WXZ UÈÃF
dU¿FFSXe UF¹Fc UF°FFUSX¯FF°F ÀFûOX°F
AÀF»¹FF³FZ IYIÊYSXû¦F, A»ÀFSX WXZ
dUIYFSX þOX°FF°F. UÈÃFFaUSX ́ FÃFe
AFÀFSXF §FZ°F ³FFWXe°F, §FSXMXe ¶FFa²F°F
³FFWXe°F, AFQe AFÃFŹ F ³FûÔQU»FZ þF°F
AFWXZ°F. 

¶FWXb¦Fb̄ Fe QZVFe UÈÃF
¹FF UÈÃFF¨FZ ́ FSXF¦Fe·FU³F ̧ F²F¸FFVFF

U IYeMXIYFa̧ FbTZ WXû°FZ. ¹FF¨FZ ́ FSXF¦FIY¯F
WXUZ°F d¸FÀFT°F ³FFWXe°F, UFº¹FF³FZ
WXUZ°F ́ FÀFSX°F ³FFWXe°F. ÀFF°FUe³F WXF
QZVFe UÈÃF AÀFc³F dU¿FFSXe UF¹Fc ÀFûOX°F
³FFWXe°F. A³FZIY ́ FiIYFSX¨FZ ́ FÃFe
AFÀFSXF §FZ°FF°F U §FSXMXeWXe ¶FFa²F°FF°F.
¸F²F¸FFVFF U A³FZIY IYeMXIY RbY»FFaUSX
§FûÔ¦FFU°F AÀF°FF°F. WXF Aü¿F²Fe UÈÃF

AÀFc³F AF¹FbUÊZQ ¦Fia±FF°F ¹FF¨FF
CX»»FZJ AFWXZ. ÀFF»F IbY¿NXSXû¦F,
¹FIÈY°F dUIYFSXFaUSX °FÀFZ̈ F ̧ F»FZdSX¹FF,
´FûMXQbJeUSX U ·FcIY
UFPXdU¯¹FFÀFFNXe UF´FSX°FF°F. ́ FF³FZ
þJ¸FFaUSX ¶FFa²F°FF°F. ¹FIÈY°F Qû¿FFaUSX
¸FcT UF´FSX°FF°F. ̈ FeIY ÀFad²FUF°FFUSX
U °U¨FF SXû¦FFaUSX UF´FSX°FF°F. AÀFF
WXF ¶FWXb¦Fb̄ Fe UÈÃF AFWXZ. ¹FF°F IYOXc,
dU¿FFSXe §FMXIY AÀF»¹FF³FZ þ³FFUSXZ
°FûÔOX »FFUe°F ³FFWXe°F. ¹FF UÈÃFFÀF
Ba¦Fiþe°F OXZ½WXe»F MÑXe (ÀF`°FF³FF¨FZ
ÓFFOX) AÀFZ ³FFU AÀF»¹FF³FZ
IYQFd¨F°F UÈÃFF¶FF¶F°F ¦F`SXÀF¸Fþ
°F¹FFSX ÓFF»FZ AÀFFUZ°F, AÀFZ
U³FÀ´F°Fe °FªÄF OXFG. ̧ F²FbIYSX
¶FF¨FcTIYSX ¹FFa³Fe ÀFFad¦F°F»FZ. 

WXe IYFTþe §¹FFUe 
ÀFF°FUe³F ¶FF¶F°F¨FZ WXZ ÀFFSXZ

¦F`SXÀF¸Fþ AFWXZ°F, AÀFZ ̧ F°F OXFG.
¶FF¨FcTIYSX ¹FFä FZ ̧ WX¯F¯FZ AFWXZ. °FZ
¸WX¯FF»FZ, ÀFF°FUe³F¨¹FF RbY»FFä ¹FF
UFÀFF³FZ Qb¦FË²Fe ³F½WXZ ÀFb¦Fa²F ́ FÀFSX°Fû.
UFÀF ±FûOXF CX¦Fi AFWXZ. ¹FF UFÀFF¨Fe
AG»FþeÊ AÀF»FZ»¹FF IYFWXeÔ³FF
VUÀF³F, §FÀFFQbJe, OXûIZYQbJe,
JûIY»FF, CX»FMXe AÀFZ ÂFFÀF
CXòU°FF°F. ́ F¯F UFÀFF³FZ B°FSX
IYû¯F°FFWXe SXû¦F U dUIYFSX WXû°F
³FFWXe°F. ª¹FFa³FF ÂFFÀF WXû°Fû AVFF
½¹F¢°FeÔ³Fe °FÀFZ̈ F þZ Q¸FF ÷Y¦¯F
AFWXZ°F AVFFa³Fe AFUV¹FIY IYFTþe
§¹FFUe. °¹FFa³Fe RYFSX UZT ¹FF

UÈÃFFaJF»Fe ±FFa¶Fc ³F¹FZ. UÈÃF
RbY»Fûº¹FFUSX AÀF°FF³FF °FûÔOXFUSX
÷Y¸FF»F ¶FFa²FFUF. UÈÃFFUSX RbY»FûSXF
rv °FZ sq dQUÀF AÀF°Fû, U¿FÊ·FSX
³FÀF°Fû. ¹FFÀFFNXe UÈÃF °FûOX¯¹FF¨Fe
AFUV¹FIY°FF ³FÀFFUe. ±FûOXF ÀFa¹F¸F
´FFTF, B°FIZY¨F. 

»FûIYÀFØFF ´Fid°Fd³F²Fe

´Fb̄ FZ: ́ Fb̄ FZ VFWXSXF°F ÀFFJTe ¶FFĢ ¶FÀRYûMX
§FOXdU¯¹FF¨¹FF IYMX QWXVF°FUFôFFa³Fe
SX¨F»FF WXû°FF. AF¹FdÀFÀF¨¹FF ¸FWXFSXF¿MÑX
¦FMXF°Fe»F QWXVF°FUFôFFa³FF dÀFdSX¹FF°Fc³F
¹FF¶FF¶F°F¨¹FF ÀFc¨F³FF d¸FTF»¹FF¨Fe
²F¢IYFQF¹FIY ¸FFdWX°Fe °F´FFÀFF°F
CX§FOXIYeÀF AF»Fe AFWXZ. 

SXF¿MÑXe¹F °F´FFÀF ¹FaÂF¯FZ³FZ (E³FAF¹FE)
¸FûWX¸¸FQ VFFWX³FUFþ AF»F¸F (SXF.
WXþFSXe¶FF¦F, ÓFFSXJaOX) ¹FF»FF ³FbIY°Fe¨F
AMXIY IZY»Fe. E³FAF¹FE³FZ ÀFWXF
dQUÀFFa´FcUeÊ IYûÔPX½¹FF°Fc³F ́ FÀFFSX ÓFF»FZ»FF
QWXVF°FUFQe ¸FûWX¸¸FQ VFWXF³FUFþ
AF»F¸F DYRÊY VFdRYIcYSX SXWX¸FF³F AF»F¸F
¹FF»FF AMXIY IZY»Fe. °¹FF¨¹FFdU÷Yð
AFSXû´F´FÂF QFJ»F IYSX¯¹FF°F AF»FZ ³FFWXe.
AF»F¸F»FF E³FAF¹FE¨¹FF IYûNXOXe°F

NXZU¯¹FF¨FF AFQZVF QZ¯¹FF°F AF»FF.
AF»F¸F¨Fe E³FAF¹FE¨¹FF ´F±FIYF³FZ
¨FüIYVFe IZY»Fe. °FZ½WXF ́ Fb¯¹FF°F ÀFFJTe
¶FFĢ ¶FÀRYûMX IYSX̄ ¹FF¨FF IYMX SẌ F»FF WXû°FF.
¹FF¶FF¶F°F dÀFdSX¹FF°Fc³F ÀFc̈ F³FF d¸FTF»¹FF¨Fe
¸FFdWX°Fe °¹FF³FZ E³FAF¹FE¨¹FF
Ad²FIYFº¹FFa³FF ̈ FüIYVFe°F dQ»Fe. 

QWXVF°FUFQe dU¨FFSX²FFSXZ¨FF ´FiÀFFSX,
°FÀFZ̈ F °F÷Y¯FFä Fe ̧ FF±Fe ·FOXIYFUc³F °¹FFa³FF
QWXVF°FUFQe IYFSXUF¹FFa¸F²¹FZ AûPX¯FFº¹FF
AF¹FdÀFÀF¨¹FF ̧ FWXFSXF¿MÑX ¦FMXFIYOXc³F ́ Fb̄ FZ,
¸Fba¶FBÊÀFWX QZVF·FSXF°F IYFSXUF¹FF IYSX¯¹FF¨FF
IYMX SX¨F»FF WXû°FF. ¹FF ́ FiIYSX¯FF°F AMXIY
IYSX¯¹FF°F AF»FZ»¹FF ÀFF°F
QWXVF°FUFôFFaIYOXc³F SXF¿MÑXe¹F °F´FFÀF ¹FaÂF¯FZ³FZ
(E³FAF¹FE) ¸Fba¶FBÊ°Fe»F dUVFZ¿F
³¹FF¹FF»F¹FF°F ³FbIY°FZ̈ F AFSXû´F´FÂF QFJ»F
IZY»FZ. 

¸FûWX¸¸FQ B¸FiF³F ̧ FûWX¸¸FQ ¹FbÀFbRY JF³F

DYRÊY ̧ FMXIYF DYRÊY A¸FeSX A¶Qb»F WX¸FeQ
JF³F, ̧ FûWX¸¸FQ ¹Fb³FbÀF ̧ FûWX¸¸FQ ¹FFIbY¶F
ÀFFIYe DYRÊY AFdQ»F DYRÊY AFdQ»F
ÀF»Fe¸F JF³F (Qû§FZ SXF. SX°F»FF¸F,
¸F²¹F´FiQZVF), IYFQeSX QÀ°F¦FeSX ´FNXF¯F
DYRÊY A¶Qb»F IYFQeSX (SXF. IYûÔPXUF),
ÀF¸Fe¶F ³FFÀFeSXCXïe³F IYFÓFe (SXF.
IYûÔPXUF), þb»RYeIYFSX A»Fe
¶FOXûQFUF»FF DYRÊY »FF»FF·FFBÊ DYRÊY
ÀFBÊRY, VFFd¸F»F ÀFFIYe¶F ³FF¨F³F, AdIYRY
AFd°FRY ³FF¨F³F (d°F§FZ SXF. ́ FOX§FF, dþ.
NXF¯FZ ) AVFe AFSXFZ´F´FÂF QFJ»F
IZY»FZ»¹FF QWXVF°FUFôFFa¨Fe ³FFUZ AFWXZ°F.
°¹FFa¨¹FFdU÷Yð ¶FZIYF¹FQF WXF»F¨FF»Fe
´Fid°F¶Fa²FIY IYF¹FQF (¹FcE´FeE), ÀRYûMXIZY
°F¹FFSX IYSX¯FZ, ¶FFT¦F¯FZ (E¢À´»FûdÓF½WX
ÀF¶FÀMX³ÀF AG¢MX), °FÀFZ¨F dUdU²F
IYF¹FôFFa³U¹FZ ¦Fb³WXF QFJ»F IYSX¯¹FF°F
AF»FF AFWXZ.

WWW.LOKSATTA.COM
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Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2023

(Rs. in million)

Sr.

No.
Parzculars

Standalone Consolidated
Quarter ended on Half year ended on Year ended on Quarter ended on Half year ended on Year ended on

September

30, 2023

(Unaudited)

September

30, 2022

(Unaudited)

September

30, 2023

(Unaudited)

September

30, 2022

(Unaudited)

March

31, 2023

(Audited)

September

30, 2023

(Unaudited)

September

30, 2022

(Unaudited)

September

30, 2023

(Unaudited)

September

30, 2022

(Unaudited)

March

31, 2023

(Audited)
1 Total Income from operazons

- from conznuing operazons 11,270.84 11,060.01 21,835.95 20,404.25 39,708.93 18,935.50 18,465.70 37,047.23 34,839.10 69,209.47
- from disconznued operazons - - - - - - 19,133.95 - 38,659.62 38,659.62
- Total from conznuing and disconznued operazons 11,270.84 11,060.01 21,835.95 20,404.25 39,708.93 18,935.50 37,599.65 37,047.23 73,498.72 1,07,869.09

2 Profit / (Loss) for the period before tax and excepzonal item
- from conznuing operazons 31.66 26.12 (111.05) (67.22) (455.50) 739.12 306.54 1,391.55 302.94 828.60
- from disconznued operazons - - - - - - (7,778.22) (209.20) (8,557.23) (8,557.23)
- Total from conznuing and disconznued operazons 31.66 26.12 (111.05) (67.22) (455.50) 739.12 (7,471.68) 1,182.35 (8,254.29) (7,728.63)

3 Profit / (Loss) for the period before tax
- from conznuing operazons 31.66 (13,213.88) (156.05) (13,307.22) (13,777.40) 739.12 306.54 1,391.55 302.94 828.60
- from disconznued operazons - - - - - - (7,778.22) (209.20) (8,557.23) (8,557.23)
- Total from conznuing and disconznued operazons 31.66 (13,213.88) (156.05) (13,307.22) (13,777.40) 739.12 (7,471.68) 1,182.35 (8,254.29) (7,728.63)

4 Profit / (Loss) for the period
- from conznuing operazons 21.10 (13,533.27) (114.07) (13,592.06) (13,867.94) 557.16 (191.20) 1,107.48 (230.04) 387.89
- from disconznued operazons - - - - - - (7,756.47) (209.20) (8,559.14) (8,559.14)
- Total from conznuing and disconznued operazons 21.10 (13,533.27) (114.07) (13,592.06) (13,867.94) 557.16 (7,947.67) 898.28 (8,789.18) (8,171.25)

5
Total Comprehensive Income for the period [Comprising Profit/ (Loss) for

the period (aÚer tax) and Other Comprehensive Income (aÚer tax)]
- from conznuing operazons 21.10 (13,533.27) (114.07) (13,592.06) (13,866.11) 511.36 (140.15) 826.07 (245.87) 805.29
- from disconznued operazons - - - - - - (10,405.95) (209.20) (10,904.09) (10,904.09)
- Total from conznuing and disconznued operazons 21.10 (13,533.27) (114.07) (13,592.06) (13,866.11) 511.36 (10,546.10) 616.87 (11,149.96) (10,098.80)

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves excluding revaluazon reserves as per balance sheet - - - - 5,390.95 - - - - 9,609.20

8
Basic and diluted earning per equity share (Nominal value per share: Re.

1) (not annualised)
- for conznuing operazons 0.14 (88.57) (0.75) (88.96) (90.76) 3.55 (1.27) 7.03 (1.57) 2.36
- for disconznued operazons - - - - - - (50.77) (1.37) (56.02) (56.02)
- for conznuing and disconznued operazons 0.14 (88.57) (0.75) (88.96) (90.76) 3.55 (52.04) 5.66 (57.59) (53.66)

Notes:

1 The above Unaudited Standalone and Consolidated interim financial informazon of the Company for the Quarter and Half year ended September 30, 2023 have been reviewed by the Audit Commipee and approved by the Board of

Directors at their meezng held on November 07, 2023.

2 Varroc Engineering Limited (“VEL”) and VarrocCorp Holding BV, Netherlands (“VCHBV”, wholly owned subsidiary of VEL) (together referred to as “Sellers”) entered into a Securizes Purchase Agreement dated April 29, 2022 as

amended dated July 01, 2022, October 05, 2022 andMay 12, 2023 (colleczvely referred to as “SPA”) with Compagnie Plaszc Omnium SE, France (referred to as “Buyer”), to divest the Sellers 4-Wheeler lighzng business in the Americas

and Europe (“VLS Business”). The equity value agreed under the SPA was Euro 69.5 million (subject to closing adjustments as provided under the SPA) and accordingly the loss on sale of VLS Business was recognised during the quarter

ended September 30, 2022 and had been included in the profit/loss from disconznued operazons for the quarter ended September 30, 2022 and year ended March 31, 2023.

The Buyer submiped the final adjustments but failed to provide the necessary supporzng details to enable the Sellers to understand these adjustments. Hence, Sellers sent a Dispute Nozce in accordance with the SPA dispuzng the

proposed adjustments. Subsequently, both the Buyer and the Sellers have entered into Seplement Agreement on July 14, 2023 whereby both the parzes have agreed to seple the disagreements on closing adjustments and the final

equity value agreed under the Seplement Agreement is Euro 54.5 million. Accordingly, VCHBV has received the remaining considerazon amount of Euro 13 million on July 17, 2023 pursuant to this final seplement with Buyer.

Profit/loss from disconznued operazons for the quarter ended June 30, 2023 pertains to adjustments pursuant to revised equity value as per above seplement agreement and expenses directly related to sale of investment in VLS

business.

Further, the management assessed that such sale of VLS business sazsfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Disconznued Operazons” for classificazon as disconznued operazon.

The income and expenses of conznuing operazons include transaczons with disconznued operazon, which does not have impact on “”Profit / (loss) for the period from conznuing and disconznued operazons”” as disclosed in

Consolidated financial results.

3 Addizonal informazon on Standalone Financial Results is as follows:

(Rs. in million)

Parzculars

Quarter ended Half year ended Year ended

September 30, 2023

(Unaudited)

September 30, 2022

(Unaudited)

September 30, 2023

(Unaudited)

September 30, 2022

(Unaudited)

March 31, 2023

(Audited)

Securizes Premium Account 13,315.38 13,315.38 13,315.38 13,315.38 13,315.38

Net worth 5,429.67 5,817.76 5,429.67 5,817.76 5,543.74

Paid up Debt Capital/ Outstanding Debt 13,168.96 14,618.13 13,168.96 14,618.13 16,459.83

Capital Redempzon Reserve - - - - -

Debenture Redempzon Reserve - - - - -

Debt Equity Razo (No. of zmes) 2.43 2.51 2.43 2.51 2.97

Debt Service Coverage Razo (No. of zmes) 0.82 1.18 0.54 1.09 1.03

Interest Service Coverage Razo (No. of zmes) 2.12 2.15 1.94 2.11 1.88

4 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2023, filed with the Stock Exchange under Regulazon 33 and 52 of the

SEBI (Liszng Obligazons and Disclosure Requirements) Regulazons, 2015, as amended. The full format of Standalone including disclosures under Regulazon 52(4) and Consolidated Unaudited Financial Results are available on the

Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of

Varroc Engineering Limited

sd/-

Tarang Jain

Date : November 7, 2023 Chairman and Managing Director

Place : Pune DIN : 00027505

´Fb̄ ¹FF°F ÀFFJTe
¶FFĢ ¶FÀRYûMXF¨FF IYMX

QWXVF°FUFôFFa³FF dÀFdSX¹FF°Fc³F ÀFc̈ F³FF; 
kE³FAF¹FEl¨¹FF ¨FüIYVFe°F ²F¢IYFQF¹FIY ¸FFdWX°Fe CX§FOX 

´FiIYSX¯F IYF¹F?
þb»F` ¸FdWX³¹FF°F ´Fb¯¹FF°Fe»F IYû±F÷YOX
·FF¦FF°F Qb¨FFIYe ¨FûSX°FF³FF B¸FiF³F JF³F,
¸FûWX¸¸FQ ÀFFIYe, ¸FûWX¸¸FQ AF»F¸F ¹FFa³FF
AMXIY IYSX¯¹FF°F AF»Fe WXû°Fe. IYûÔPX½¹FF°F
AFSXû´Fe ÀFFIYe, JF³F, AF»F¸F UFÀ°F½¹FFÀF

WXû°FZ. °¹FFa¨¹FF §FSXF¨Fe ÓFOX°Fe §FZ¯¹FF°F
AF»Fe.  °F´FFÀFF°F d°F§FZ QWXVF°FUFQe
AF¹FdÀFÀF¨¹FF ÀFa´FIYFÊ°F AÀF»¹FF¨FZ
CX§FOXIYeÀF AF»FZ WXû°FZ. ¸FWXFSXF¿MÑX, ¦FûUF,
°FZ»Fa¦F¯FF°F AF¹FdÀFÀF¨¹FF dU¨FFSX²FFSXZ¨FF
´FiÀFFSX IYSX¯¹FF¨FZ IYF¸F °¹FFa¨¹FFIYOXZ

ÀFFZ´FdU¯¹FF°F AF»FZ WXû°FZ.
QWXVF°FUFôFFIYOXc³F d´FÀ°Fc»F, ÀRYûMXIZY
ÀFF´FOX»FZ WXû°FZ. QWXVF°FUFQe IYFSXUF¹FFa¨FZ
´FidVFÃF¯F QZ¯¹FFÀFFNXe IYûÔPX½¹FF°F ´FidVFÃF¯F
dVFd¶FSXF¨FZ AF¹Fûþ³F IYSX¯¹FF°F AF»FZ WXû°FZ.
¶FFG¸¶FÀRYûMX §FOXdU»¹FF³Fa°FSX AMXIY

MXFT¯¹FFÀFFNXe °¹FFa³Fe Qb¦FÊ¸F ·FF¦FF°F
»F´F¯¹FF¨Fe þF¦FF VFû²F»Fe WXû°Fe. ´Fb¯¹FF°Fe»F
¸FWXØUF¨¹FF »F¿IYSXe ÀFaÀ±FFa¨¹FF ´FdSXÀFSXF¨FZ
°¹FFa³Fe OÑXû³F IGY¸FZº¹FFõFSXZ d¨FÂFeIYSX¯F IZY»FZ
WXû°FZ, AÀFZ E³FAF¹FE³FZ QFJ»F IZY»FZ»¹FF
AFSXû´F´FÂFF°F ¸WXMX»FZ AFWXZ. 

ÀF~´F¯FeÊ̈ ¹FF RbY»FFä ¹FF ¦Fa²FFUøY³F 
UFQ-´Fid°FUFQ; CX´F¹Fb¢°F°FZ̈ Fe ¸FûWXe¸F 
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Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Aurangabad 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2023
(Rs. in million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended on Half year ended on Year ended on Quarter ended on Half year ended on Year ended on

September
30, 2023

(Unaudited)

September
30, 2022

(Unaudited)

September
30, 2023

(Unaudited)

September
30, 2022

(Unaudited)

March
31, 2023
(Audited)

September
30, 2023

(Unaudited)

September
30, 2022

(Unaudited)

September
30, 2023

(Unaudited)

September
30, 2022

(Unaudited)

March
31, 2023
(Audited)

1 Total Income from operations
- from continuing operations 11,270.84 11,060.01 21,835.95 20,404.25 39,708.93 18,935.50 18,465.70 37,047.23 34,839.10 69,209.47
- from discontinued operations - - - - - - 19,133.95 - 38,659.62 38,659.62
- Total from continuing and discontinued operations 11,270.84 11,060.01 21,835.95 20,404.25 39,708.93 18,935.50 37,599.65 37,047.23 73,498.72 1,07,869.09

2 Profit / (Loss) for the period before tax and exceptional item
- from continuing operations 31.66 26.12 (111.05) (67.22) (455.50) 739.12 306.54 1,391.55 302.94 828.60
- from discontinued operations - - - - - - (7,778.22) (209.20) (8,557.23) (8,557.23)
- Total from continuing and discontinued operations 31.66 26.12 (111.05) (67.22) (455.50) 739.12 (7,471.68) 1,182.35 (8,254.29) (7,728.63)

3 Profit / (Loss) for the period before tax
- from continuing operations 31.66 (13,213.88) (156.05) (13,307.22) (13,777.40) 739.12 306.54 1,391.55 302.94 828.60
- from discontinued operations - - - - - - (7,778.22) (209.20) (8,557.23) (8,557.23)
- Total from continuing and discontinued operations 31.66 (13,213.88) (156.05) (13,307.22) (13,777.40) 739.12 (7,471.68) 1,182.35 (8,254.29) (7,728.63)

4 Profit / (Loss) for the period
- from continuing operations 21.10 (13,533.27) (114.07) (13,592.06) (13,867.94) 557.16 (191.20) 1,107.48 (230.04) 387.89
- from discontinued operations - - - - - - (7,756.47) (209.20) (8,559.14) (8,559.14)
- Total from continuing and discontinued operations 21.10 (13,533.27) (114.07) (13,592.06) (13,867.94) 557.16 (7,947.67) 898.28 (8,789.18) (8,171.25)

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for
the period (after tax) and Other Comprehensive Income (after tax)]
- from continuing operations 21.10 (13,533.27) (114.07) (13,592.06) (13,866.11) 511.36 (140.15) 826.07 (245.87) 805.29
- from discontinued operations - - - - - - (10,405.95) (209.20) (10,904.09) (10,904.09)
- Total from continuing and discontinued operations 21.10 (13,533.27) (114.07) (13,592.06) (13,866.11) 511.36 (10,546.10) 616.87 (11,149.96) (10,098.80)

6 Paid-up equity share capital (face value of Re.1) 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79 152.79
7 Reserves excluding revaluation reserves as per balance sheet - - - - 5,390.95 - - - - 9,609.20

8 Basic and diluted earning per equity share (Nominal value per share: Re.
1) (not annualised)
- for continuing operations 0.14 (88.57) (0.75) (88.96) (90.76) 3.55 (1.27) 7.03 (1.57) 2.36
- for discontinued operations - - - - - - (50.77) (1.37) (56.02) (56.02)
- for continuing and discontinued operations 0.14 (88.57) (0.75) (88.96) (90.76) 3.55 (52.04) 5.66 (57.59) (53.66)

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the Quarter and Half year ended September 30, 2023 have been reviewed by the Audit Committee and approved by the Board of

Directors at their meeting held on November 07, 2023.
2 Varroc Engineering Limited (“VEL”) and VarrocCorp Holding BV, Netherlands (“VCHBV”, wholly owned subsidiary of VEL) (together referred to as “Sellers”) entered into a Securities Purchase Agreement dated April 29, 2022 as

amended dated July 01, 2022, October 05, 2022 and May 12, 2023 (collectively referred to as “SPA”) with Compagnie Plastic Omnium SE, France (referred to as “Buyer”), to divest the Sellers 4-Wheeler lighting business in the Americas
and Europe (“VLS Business”). The equity value agreed under the SPA was Euro 69.5 million (subject to closing adjustments as provided under the SPA) and accordingly the loss on sale of VLS Business was recognised during the quarter
ended September 30, 2022 and had been included in the profit/loss from discontinued operations for the quarter ended September 30, 2022 and year ended March 31, 2023.
The Buyer submitted the final adjustments but failed to provide the necessary supporting details to enable the Sellers to understand these adjustments. Hence, Sellers sent a Dispute Notice in accordance with the SPA disputing the
proposed adjustments. Subsequently, both the Buyer and the Sellers have entered into Settlement Agreement on July 14, 2023 whereby both the parties have agreed to settle the disagreements on closing adjustments and the final
equity value agreed under the Settlement Agreement is Euro 54.5 million. Accordingly, VCHBV has received the remaining consideration amount of Euro 13 million on July 17, 2023 pursuant to this final settlement with Buyer.
Profit/loss from discontinued operations for the quarter ended June 30, 2023 pertains to adjustments pursuant to revised equity value as per above settlement agreement and expenses directly related to sale of investment in VLS
business.
Further, the management assessed that such sale of VLS business satisfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations” for classification as discontinued operation.
The income and expenses of continuing operations include transactions with discontinued operation, which does not have impact on “”Profit / (loss) for the period from continuing and discontinued operations”” as disclosed in
Consolidated financial results.

3 Additional information on Standalone Financial Results is as follows:
(Rs. in million)

Particulars
Quarter ended Half year ended Year ended

September 30, 2023
(Unaudited)

September 30, 2022
(Unaudited)

September 30, 2023
(Unaudited)

September 30, 2022
(Unaudited)

March 31, 2023
(Audited)

Securities Premium Account 13,315.38 13,315.38 13,315.38 13,315.38 13,315.38
Net worth 5,429.67 5,817.76 5,429.67 5,817.76 5,543.74
Paid up Debt Capital/ Outstanding Debt 13,168.96 14,618.13 13,168.96 14,618.13 16,459.83
Capital Redemption Reserve - - - - -
Debenture Redemption Reserve - - - - -
Debt Equity Ratio (No. of times) 2.43 2.51 2.43 2.51 2.97
Debt Service Coverage Ratio (No. of times) 0.82 1.18 0.54 1.09 1.03
Interest Service Coverage Ratio (No. of times) 2.12 2.15 1.94 2.11 1.88

4 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2023, filed with the Stock Exchange under Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are available on the
Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-
Tarang Jain

Date : November 7, 2023 Chairman and Managing Director
Place : Pune DIN : 00027505

Joint Public Notice
This notice is being jointly issued by Auxilo Finserve Private Limited (“Company”),
Tata Capital Growth Fund II (“Investor 1”), Trifecta Leaders Fund – I (“Investor 2”), Xponentia
Opportunities Fund II (“Investor 3”), and ICICI Bank Limited (“Investor 4”) (collectively, the
“Investors”) pursuant to Paragraph 42.3 of the Reserve Bank of India (Non-Banking Financial
Company – Scale BasedRegulation) Directions, 2023 datedOctober 19, 2023 bearing reference
numberDoR.FIN.REC.No.45/03.10.119/2023-24 (“RBI Directions”).
Background : TheCompany is amiddle layer non-banking financial company registeredwith the
Reserve Bank of India (“RBI”) having its registered office at Office No. 63, 6th Floor, Kalpataru
Square, Kondivita Road,Andheri East, Mumbai, Maharashtra - 400059, India. Investor 1 is a fund
registered under the Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012 (“AIF Regulations”) as a Category II Alternative Investment Fund (“AIF”),
having its office at 11th Floor, TowerA, Peninsula Business Park, Ganpatrao KadamMarg, Lower
Parel, Mumbai - 400013, Maharashtra, India. Investor 2 is a scheme of Trifecta Leaders Fund, a
fund registered under the AIF Regulations as a Category II AIF having its registered office at 45,
First Floor, Navjivan Vihar, New Delhi - 110017, India. Investor 3 is a scheme of Xponentia
Opportunities Trust II, a fund registered under theAIF Regulations as a Category IIAIF, having its
registered office at 61, 6th floor, Maker Chamber VI, Backbay Reclamation Scheme, Nariman
Point, Mumbai – 400021, Maharashtra, India. Investor 4 is a banking company incorporated
under the Banking Regulation Act, 1949, having its registered office at ICICI Bank Tower, Near
Chakli Circle,OldPadraRoadVadodara,Gujarat - 390007, India.
Proposed Transaction and Reason for Proposed Transaction: The Company proposes to
raise additional capital of INR 185 crore bymaking a private placement offer (not before 30 (thirty)
days from the date of this notice) to the Investors, by offering securities in the Company
(“Proposed Transaction”). The Proposed Transaction (including progressive increase in
shareholding over time pursuant to earlier investments into theCompany) will result in acquisition
of more than 26% of the shareholding of the Company by the Investors, thus requiring prior
approval of theRBI under Paragraph 42 of theRBI Directions. TheProposedTransaction is being
undertaken tomeet the funding requirements of theCompany in light of its overall growth plans.
RBI Approval: In connection with the Proposed Transaction, the Company had sought prior
approval from the RBI under Paragraph 42 of the RBI Directions for the proposed change in
shareholding of the Company resulting in acquisition of more than 26% of the shareholding of the
Company by the Investors. RBI, vide its letter datedOctober 31, 2023, has granted its approval for
the proposed change in the shareholding of the Company pursuant to the Proposed Transaction
and has directed theCompany to issue this notice.
Any clarifications and/or objections in this regard may be sent to the Company within 30 (thirty)
days from the date of this notice, addressed to theChief ComplianceOfficer, CSandHead -Legal,
at the registered office address of theCompany or by email at compliance@auxilo.com.
Acopy of this notice is also available at the Company’s website at www.auxilo.com.

Place : Mumbai
Date : November 07, 2023

Auxilo Finserve Private Limited
(CIN: U65990MH2016PTC286516)

Registered Office: Office No. 63, 6th Floor, Kalpataru Square,
Kondivita Road, Andheri East, Mumbai 400059
Tel. No.: +91 22 6246 3333 Email: ir@auxilo.com

Website: www.auxilo.com

Sd/-
Auxilo Finserve Private Limited

Sd/-
Tata Capital Growth Fund II

Sd/-
Trifecta Leaders Fund - I

Sd/-
Xponentia Opportunities Fund II

Sd/-
ICICI Bank Limited

SPECIALRECOVERYAND SALE OFFICER,
Office of the Marathwada Nagar Sahakari Patsanstha Ltd., Bhiwandi,

Through Konkan Mahila Sahakari Patsanstha Federation Ltd., Office at - Parshuram
Bhavan, Ground Floor, Behind Kanchan Gauri Mahila Patpedhi, Sukrya Shiva Mhatre

Chowk, Kopargaon, Dombivali (w), Dist. - Thane
EMAIL ID.: sronikam@gmail.com, Mobile No. 9833680195/9619945408
O.WNo. SRO/Recovery/156/Marathwada/2204/2023 Date: 31/03/2022

NOTICE FOR TAKING POSSESSION OF
IMMOVABLE PROPERTY

(See Rule 107, Sub Rule 11 (D-1)
Whereas the undersigned, Marathwada Nagar Sahakari Patsanstha Ltd., Office:
Bhiwandi City Centre, Dhamankar Naka, Bhiwandi, Tal - Bhiwandi, Dist.Thane
through KonkanMahila Sahakari Patsansta FederationMaryadit, Dombivali,
Dist- Thane is the Recovery Officer as per the provisions of Maharashtra Co
Operative Society Rules, 1960, he has given recovery notice of Rs.29,31,718/-
(Rupees Twenty Nine Lakhs Thirty One Thousand Seven Hundred Eighteen
Only) dated 28/02/2020 to Mr. Parmeshwar Shankar Gaikwad, Residing At
Wakadi, Post Patti Vadgaon, Tal - Ambejogai, Dist- Beed, Debtors, after receipt
of the said notice, the Debtors have failed to pay the said amount within stipulated
period. Hence the undersigned has given attachment (Confiscated) Notice on
14/03/2022 and attached (Confiscated) property as mentioned in the property
description.
Debtor has failed to deposit the amount, hence notices is given to the debtor and all
the public in general that the below mentioned property is attached (confiscated)
by the undersigned on 14/03/2022 as per the rights/authority given to him under
Rule 107 (11)(D-1) of Maharashtra Co-Operative Societies Rules, 1961.
Specially Debtor and all public in general are informed by this notice that, relating
to the below mentioned property don't do any deal or transaction and if anyone has
done any deal or transaction in respect of the said property he/they shall / should be
liable and bound to pay an amount ofRs.29,31,718/- (Rupees Twenty Nine Lakhs
Thirty One Thousand Seven Hundred Eighteen Only) alongwith interest thereon
to the Marathwada Nagar Sahakari Patsanstha Ltd., Office: Bhiwandi City Centre,
Dhamankar Naka, Bhiwandi, Tal - Bhiwandi, Dist. - Thane

PROPERTYDESCRIPTION
Agricultural land bearing 1) Gat No. 72, Area 01 Hector 12 R, 3.46 P & 2) Gat No.
19,Area 40R, 1.26 P, Situated at Revenue Division MaujeWakadi Grampanchayat,
Post - Patti Vadgaon, Tal - Ambejogai, Dist - Beed,, within the limits of Hon'ble
Collector & District Collector, Beed, Hon'ble Tahasildar & Executive Magistrate,
Ambejogai, Dist. - Beed & Registration District and Sub District - 2, Amejogai,
Dist - Beed.
The boundary of the property in which theAttached (confiscated) property is located
is as follows:
Place : Dombivali
Dated : 31/03/2022

Sd/-
Prakash V. Nikam

Special Recovery & Sale Officer
Marathwada Nagar Sahakari Patsanstha Ltd., through Konkan

Mahila Sahakari Patsansta Federation Maryadit, Dombivali, Dist - Thane

SEAL
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Varroc Engineering Limited
Registered and Corporate Office: L-4, MIDC Area, Waluj, Aurangabad 431 136, Maharashtra

CIN : L28920MH1988PLC047335
Tel : +91 240 6653 700/6653 699, Fax : +91 240 2564 540
Web: www.varroc.com, E-mail : investors@varroc.com

Extract of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2023
(Rs. in million)

Sr.
No. Particulars

Standalone Consolidated
Quarter ended on Half year ended on Year ended on Quarter ended on Half year ended on Year ended on

September
30, 2023

(Unaudited)

September
30, 2022

(Unaudited)

September
30, 2023

(Unaudited)

September
30, 2022

(Unaudited)

March
31, 2023
(Audited)

September
30, 2023

(Unaudited)

September
30, 2022

(Unaudited)

September
30, 2023

(Unaudited)

September
30, 2022

(Unaudited)

March
31, 2023
(Audited)

1 Total Income from operations
- from continuing operations  11,270.84  11,060.01  21,835.95  20,404.25  39,708.93  18,935.50  18,465.70  37,047.23  34,839.10  69,209.47 
- from discontinued operations -   -   -   -   -   -    19,133.95 -    38,659.62  38,659.62 
- Total from continuing and discontinued operations  11,270.84  11,060.01  21,835.95  20,404.25  39,708.93  18,935.50  37,599.65  37,047.23  73,498.72  1,07,869.09 

2 Profit / (Loss) for the period before tax and exceptional item
- from continuing operations  31.66  26.12  (111.05)  (67.22)  (455.50)  739.12  306.54  1,391.55  302.94  828.60 
- from discontinued operations -   -   -   -   -   -    (7,778.22)  (209.20)  (8,557.23)  (8,557.23)
- Total from continuing and discontinued operations  31.66  26.12  (111.05)  (67.22)  (455.50)  739.12  (7,471.68)  1,182.35  (8,254.29)  (7,728.63)

3 Profit / (Loss) for the period before tax
- from continuing operations  31.66  (13,213.88)  (156.05)  (13,307.22)  (13,777.40)  739.12  306.54  1,391.55  302.94  828.60 
- from discontinued operations -   -   -   -   -   -    (7,778.22)  (209.20)  (8,557.23)  (8,557.23)
- Total from continuing and discontinued operations  31.66  (13,213.88)  (156.05)  (13,307.22)  (13,777.40)  739.12  (7,471.68)  1,182.35  (8,254.29)  (7,728.63)

4 Profit / (Loss) for the period
- from continuing operations  21.10  (13,533.27)  (114.07)  (13,592.06)  (13,867.94)  557.16  (191.20)  1,107.48  (230.04)  387.89 
- from discontinued operations -   -   -   -   -   -    (7,756.47)  (209.20)  (8,559.14)  (8,559.14)
- Total from continuing and discontinued operations  21.10  (13,533.27)  (114.07)  (13,592.06)  (13,867.94)  557.16  (7,947.67)  898.28  (8,789.18)  (8,171.25)

5 Total Comprehensive Income for the period [Comprising Profit/ (Loss) for
the period (after tax) and Other Comprehensive Income (after tax)]
- from continuing operations  21.10  (13,533.27)  (114.07)  (13,592.06)  (13,866.11)  511.36  (140.15)  826.07  (245.87)  805.29 
- from discontinued operations -   -   -   -   -   -    (10,405.95)  (209.20)  (10,904.09)  (10,904.09)
- Total from continuing and discontinued operations  21.10  (13,533.27)  (114.07)  (13,592.06)  (13,866.11)  511.36 (10,546.10)  616.87 (11,149.96)  (10,098.80)

6 Paid-up equity share capital (face value of Re.1)  152.79  152.79  152.79  152.79  152.79  152.79  152.79  152.79  152.79  152.79 
7 Reserves excluding revaluation reserves as per balance sheet -   -   -   -    5,390.95 -   -   -   -    9,609.20 

8 Basic and diluted earning per equity share (Nominal value per share: Re.
1) (not annualised)
- for continuing operations  0.14  (88.57)  (0.75)  (88.96)  (90.76)  3.55  (1.27)  7.03  (1.57)  2.36 
- for discontinued operations -   -   -   -   -   -    (50.77)  (1.37)  (56.02)  (56.02)
- for continuing and discontinued operations  0.14  (88.57)  (0.75)  (88.96)  (90.76)  3.55  (52.04)  5.66  (57.59)  (53.66)

Notes:
1 The above Unaudited Standalone and Consolidated interim financial information of the Company for the Quarter and Half year ended September 30, 2023 have been reviewed by the Audit Committee and approved by the Board of

Directors at their meeting held on November 07, 2023.
2 Varroc Engineering Limited (“VEL”) and VarrocCorp Holding BV, Netherlands (“VCHBV”, wholly owned subsidiary of VEL) (together referred to as “Sellers”) entered into a Securities Purchase Agreement dated April 29, 2022 as

amended dated July 01, 2022, October 05, 2022 andMay 12, 2023 (collectively referred to as “SPA”) with Compagnie Plastic Omnium SE, France (referred to as “Buyer”), to divest the Sellers 4-Wheeler lighting business in the Americas
and Europe (“VLS Business”). The equity value agreed under the SPA was Euro 69.5 million (subject to closing adjustments as provided under the SPA) and accordingly the loss on sale of VLS Business was recognised during the quarter
ended September 30, 2022 and had been included in the profit/loss from discontinued operations for the quarter ended September 30, 2022 and year ended March 31, 2023.
The Buyer submitted the final adjustments but failed to provide the necessary supporting details to enable the Sellers to understand these adjustments. Hence, Sellers sent a Dispute Notice in accordance with the SPA disputing the
proposed adjustments. Subsequently, both the Buyer and the Sellers have entered into Settlement Agreement on July 14, 2023 whereby both the parties have agreed to settle the disagreements on closing adjustments and the final
equity value agreed under the Settlement Agreement is Euro 54.5 million. Accordingly, VCHBV has received the remaining consideration amount of Euro 13 million on July 17, 2023 pursuant to this final settlement with Buyer.
Profit/loss from discontinued operations for the quarter ended June 30, 2023 pertains to adjustments pursuant to revised equity value as per above settlement agreement and expenses directly related to sale of investment in VLS
business.
Further, the management assessed that such sale of VLS business satisfies the criteria prescribed under Ind AS 105 “Non-current Assets Held for Sale and Discontinued Operations” for classification as discontinued operation.
The income and expenses of continuing operations include transactions with discontinued operation, which does not have impact on “”Profit / (loss) for the period from continuing and discontinued operations”” as disclosed in
Consolidated financial results.

3 Additional information on Standalone Financial Results is as follows:
(Rs. in million)

Particulars
Quarter ended Half year ended Year ended 

September 30, 2023
(Unaudited)

September 30, 2022
(Unaudited)

September 30, 2023
(Unaudited)

September 30, 2022
(Unaudited)

March 31, 2023
(Audited)

Securities Premium Account  13,315.38  13,315.38  13,315.38  13,315.38  13,315.38 
Net worth  5,429.67  5,817.76  5,429.67  5,817.76  5,543.74 
Paid up Debt Capital/ Outstanding Debt  13,168.96  14,618.13  13,168.96  14,618.13  16,459.83 
Capital Redemption Reserve -   -   -   -   -   
Debenture Redemption Reserve -   -   -   -   -   
Debt Equity Ratio (No. of times)  2.43  2.51  2.43  2.51  2.97 
Debt Service Coverage Ratio (No. of times)  0.82  1.18  0.54  1.09  1.03 
Interest Service Coverage Ratio (No. of times)  2.12  2.15  1.94  2.11  1.88 

4 The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30, 2023, filed with the Stock Exchange under Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of Standalone including disclosures under Regulation 52(4) and Consolidated Unaudited Financial Results are available on the
Stock Exchange websites, i.e www.nseindia.com and www.bseindia.com and on the Company’s website i.e. www.varroc.com.

For and on behalf of
Varroc Engineering Limited

sd/-

Tarang Jain
Date : November 7, 2023 Chairman and Managing Director
Place : Pune DIN : 00027505
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