
 

 

August 31, 2021 

BSE Limited 
Floor 25, P. J. Towers 
Dalal Street, Fort 
Mumbai - 400 001 
 

National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex 
Bandra (E) 
Mumbai - 400 051 
 

Dear Sirs, 
 
Sub: Submission of Newspaper Advertisements for 2nd Annual General Meeting and e-
voting information 
 
In continuation of our letter dated August 30, 2021, we enclose copies of the advertisements 
published on August 31, 2021, in Mint (English) and Hindustan (Hindi), with respect to: 
 

- completion of dispatch of Notice of 2nd Annual General Meeting and Annual Report 
for FY 2020-21; and 

- e-Voting information relating to the AGM. 
 
This is for your information and records. 
 
Thanking you, 
 
Yours faithfully, 
For Jubilant Ingrevia Limited 
 
 
 
Deepanjali Gulati 
Company Secretary 
 
Encl: as above 
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Macrotech pips Godrej for the 
No. 2 spot in realty m-cap race
Investors have shown interest in the Macrotech stock after the firm steadily reduced its debt

6.7% decline in number of fli-
ers per departure while num-
ber of departures grew 7.3%,”
the report said.

However, air ticket book-
ings in August picked up pace
ahead of the festivals, offering
hopes of a full revival for the
pandemic-hit aviation sector.

However, the government’s
decision to continue to meddle
with capacity and air fares has
negatively impacted domestic
air passenger traffic. 

A senior executive of a pri-
vate airline said the substantial
rise in ticket prices  has
deterred people from flying, at

a time when air traffic was wit-
nessing a pick up following the
decline in covid-19 cases.

 “The government shouldn’t
continue to regulate fares and
capacity and let free market
dynamics decide the fares,” he
added, requesting anonymity.

Aviation consultancy Capa

Rhik Kundu
rhik.k@livemint.com
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A ir passenger traffic fell
in the week ended 28
August compared to

the previous week primarily
due to the substantial rise in
airfare following the govern-
ment’s decision to raise the
price cap.

During the week, the aver-
age number of daily fliers fell
to 204,000  from 205,000 in
the previous week, brokerage
firm ICICI Securities said in a
report on Monday. 

While the average number
of daily departures rose to
1,950 during the week, from
1,818 in the week before, the
number of fliers per departure
fell from 113 to 105.

 “Average daily fliers fell
0.6% week-on-week due to a

India expects domestic air traf-
fic to reach 160-190 million in
the current fiscal (FY22) from
105 million in FY21, while
international passenger traffic
may be at 16-21 million.

“This projection does not
take into account a third wave.
Although our (domestic air
traffic) forecast ranges
between 160 million and 190
million and bearing in mind
the considerable uncertainty
that exists in the market, our
guidance based on currently
available information is for
traffic towards the bottom end
of the range at around 160 mil-
lion,” Capa India said in the
report.

“As was the case in the sec-
ond half of FY2021, we expect
to see rising confidence and
continued traffic recovery in
the second half of this financial
year,” it added.

Air passenger traffic feels the turbulence in August

Air ticket bookings in August picked up pace ahead of the festivals, offering hopes of a full revival.

192-193GW.
“The country is witnessing a

sharp increase in power
demand and NTPC is making
all efforts for meeting demand
according to the grid require-
ment. NTPC has geared up to
meet the increasing demand
and the generation from
NTPC group stations has reg-
istered a 23% growth com-
pared to the previous year,”
NTPC said on Monday.

The public sector unit has
an installed capacity of around
67GW across 70 power pro-
jects and 18GW under con-

struction. NTPC plans to
invest₹1 trillion between 2019
and 2024 to become a 130GW
power producer by 2032.

“To meet the increase in
demand,  NTPC is arranging
coal at the stations where the
stock position is critical, under
the flexible utilization of coal
policy,” it said. “NTPC is con-
tinuously coordinating with
Coal India Ltd (CIL) and the
Indian Railways for augment-
ing coal supply at critical sta-
tions and diverting rakes
wherever required.”

India’s power sector is the

Macrotech has a strong execution track record in the Mumbai region. BLOOMBERG

PTI
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NEW DELHI

S tock brokers’ association
Anmi (Association of
National Exchanges

Members of India) has said
shifting to the T+1 settlement
system would make India a pre-
funding market, and global
institutional investors will face
multiple issues with the struc-
ture. Currently, trades on the
Indian stock exchanges are set-
tled in two working days after
the transaction is done (T+2).

The development comes
amid reports that the Securities
and Exchange Board of India
(Sebi) has constituted an expert
panel to look into moving the
settlement cycle in the securi-
ties market from T+2 to T+1 to
enhance market liquidity. Sebi
chairman Ajay Tyagi, last year,
proposed to the stock
exchanges to gradually move
towards the real-time settle-
ment of trades in the capital
market.

In its letter to Sebi on 28
August, Anmi, a grouping of
over 900 stockbrokers across
the country, has raised con-
cerns on issues related to the
implementation of the T+1 set-
tlement system.

It said the implementation of
the new system would increase
working capital requirements
for brokers and enhance the
workload on the banks and
depository participants (DPs).

The association said a num-
ber of operational and techni-
cal challenges would need to be
overcome before implement-
ing the new settlement system
as the infrastructure available

Anmi says T+1 settlement will 
make India pre-funding mkt

As per Anmi, the T+1 system would raise working capital needs 
for brokers and enhance the workload on the banks and DPs. PTI
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M umbai-based Macro-
tech Developers Ltd has
become India’s second
most valuable listed real
estate firm, displacing

Godrej Properties Ltd to the third spot.
The company, erstwhile Lodha

Developers, closed with a market capi-
talization of ₹41,770.59 crore on Mon-
day after its shares surged 4.75% to
close at ₹934.15, BSE data showed. Dur-
ing the day, its shares hit a record
₹947.70. Godrej Properties ended at
₹1,495.10 on the BSE, up 1.52% from its
previous close. Its market cap stood at
₹41,538.97 crore. DLF Ltd remains
India’s top real estate developer, with a
market cap of ₹79,135.72 crore.

Despite the lukewarm response to its
initial public offering and a tepid debut,
the Macrotech stock has gained nearly
91% from its issue price of ₹486 a share.
Investors have shown interest in the
stock after the company steadily
reduced its debt and improved busi-
ness momentum. The company aims to
become net debt-free by 2024.

Analysts say Macrotech has a sizea-
ble mid-income focused project
pipeline across the Mumbai metro-
politan region (MMR), and its foray
into asset-light business develop-
ment as well as land/annuity asset
monetization are likely to keep
momentum strong in FY22-24.

Macrotech has a 3,500-acre land
bank for its industrial and ware-
housing business. The company has
sold 255 acres already. While no sales
concluded in the first quarter, a 22-acre
land sale was done in July and a deal for
another 40 acres is in advanced discus-
sions. As of June 2021, its net debt stood
at ₹12,500 crore, down 22% from fiscal
year 2021. Collections were at ₹1,714

crore during the quarter.
“Over 9MFY22-FY24, we expect

consolidated net debt levels to fall by
another ₹70 billion to ₹68 billion,
driven by strong operating cash flows
and lower finance costs. Faster land-
bank monetization through leasing of
the industrial & logistics park and the

potential sale of completed annuity
assets could further accelerate the pace
of deleveraging,” said IIFL Securities in
a note to investors.

Macrotech plans to launch 5 million
sq. ft of projects worth ₹6,400 crore in
the year. Additionally, ₹7,800 crore
worth of completed inventory and

₹17,200 crore worth of ongoing project
inventory is available to drive sales
towards the ₹9,000 crore target. It has
also signed new projects (JD/JVs) of 3.3
million sq. ft worth ₹3,450 crore.

“Macrotech Developers, with its
strong positioning and execution track
record in MMR, remains on the fore-

front to capture joint development
opportunities in the region. Unlike the
past, Macrotech has been growing its
project pipeline through JDA projects.
Simultaneously, it continues to reduce
debt levels and is also looking at
launching new projects,” said JM finan-
cial in a report to its investors.

Of the eight brokers tracking the
Macrotech stock on Bloomberg, seven
have recommended a ‘buy’ rating,
while one has a ‘sell’ rating.

According to an ICICI Securities
report, the net debt of Godrej Proper-
ties increased by ₹1,920 crore between
the fourth quarter of FY20 and the

third quarter of FY21 as it contin-
ued to incur significant land capex/
joint development agreement
(JDA) advances of ₹1,600 crore
during the same period. However,
a qualified institutional placement
fundraise of ₹3,700 crore in the
fourth quarter of FY21 resulted in it
becoming net cash. 

“With the company’s stated intent to
invest over $1 billion into new projects
over FY22-23E, the company’s net debt
levels are expected to rise again, but
will be compensated by higher operat-
ing surplus considering the large pipe-
line of project launches,” the brokerage
firm added.

SOLID FOUNDATION
MACROTECH has a 
sizeable mid-income 
focused project 
pipeline across the 
Mumbai region

THE firm’s foray into 
asset-light business 
development is likely
to keep momentum 
strong, say analysts

THE real estate 
developer also has a 
3,500-acre land bank 
for its industrial and 
warehousing business

AS of June, the 
company’s net debt 
stood at ₹12,500 cr, 
down 22% from 
fiscal year 2021

with market infrastructure
institutions (MIIs) is not able to
efficiently meet timely issuance
of pay-in and payout and to
send files on time.

Elaborating on the challen-
ges, Anmi said, “Whenever
there is more than one settle-
ment there is a delay in pay-in /
payout for the
second settle-
ment. The delay is
at times noticed at
depository level
and at times at the
Clearing Corpo-
ration (CC) level.”

Besides, the
window will be
too short for secu-
rities lending and borrowing to
practically work and there
could be a spillover, it added.

“Shifting to T+1 settlement
would make India a pre-fund-
ing market and global institu-
tional investors will be faced
with multiple issues with this
structure,” the brokers’ associ-
ation said.

According to Anmi, global
investors appreciate the eco-

nomic efficiency of being able
to fund settlement obligations
for purchase transactions in
one market with sales proceeds
from another. The current T+2
settlement cycle is ideal from a
funding perspective as foreign
portfolio investors (FPIs) need
to provide funds in the Indian

rupee for settle-
ment, amid the
regulatory envi-
ronment where
banks and custo-
dians are not
allowed to fund
trades on behalf of
FPIs even to cover
for operational
shortfalls.

“If the settlement of T+1 is
adapted, then the MSCI coun-
try classification methodology
may look at it negatively as it is
likely to result in Indian Market
being pre-funded market. This
may results in a drop in the
weightage to India in its MSCI
emerging market Index. This
will adversely affect flows into
the Indian market,” Anmi
noted.

Anmi has said
many operational

and technical 
challenges must

be overcome 
before the new

system is adopted

Staff Writer
feedback@livemint.com
NEW DELHI

S tate-run NTPC Ltd is
arranging for coal at its
power projects where

fuel stocks are low and is
increasing production from its
captive coal mines to help
meet the spike in electricity
demand, it said on Monday.

This comes against the
backdrop of NTPC being the
country’s largest power gener-
ation utility and India stopping
coal supplies for a week to
plants having more than 15
days’ stock, to free up around
177,000 tonnes of fossil fuel to
be redistributed to power
plants having low stocks.

The coal stocks have
depleted at thermal power
plants because of reasons such
as increase in demand for elec-
tricity and lower generation by
hydropower plants. In a reflec-
tion of revival of economic
activity in the country, India’s
peak electricity demand
recorded an all-time high of
200.57 gigawatts (GW) on 7
July. The demand is currently

largest consumer of coal in the
country, with CIL being the
largest coal miner. Of India’s
installed power generation
capacity of 383.37GW, coal-
fuelled projects account for
53% or 202.67GW.

Some of the measures to
ensure uninterrupted electric-
ity supply by easing out coal
stocks include sourcing coal
from captive coal mines of
Odisha Coal and
P o w e r  L t d
(OCPL) for NTPC
Ltd’s Daralipali
project whose
second 800MW
unit will start
c o m m e r c i a l
operation from 1
September.

“ D a r l i p a l l i
Unit#2 (800MW) was put in
operation and commercial
operation of the unit is being
done w.e.f 01-09-2021. The
plant is a pit-head station and
the coal is being fed from cap-
tive mine of NTPC (Dulanga),”
it said. “(We are) increasing
coal production from all cap-
tive mines of NTPC,” it added.

This comes at a time of fuel

demand increasing because of
higher offtake from the power
sector, with India’s electricity
demand on an upward trajec-
tory. 

In a reflection of growing
demand, CIL registered a
28.4% growth in coal offtake
for the first four months of the
current financial year com-
pared to the corresponding
period of the last fiscal.

“It has been
observed that
states are not
scheduling from
gas stations but
drawing from the
grid. It is advised
that the states
may schedule
power at least for
a week,” NTPC

said.
Of CIL’s coal production

target of 670 million tonnes
(mt) for the current financial
year, the demand from the
power sector is expected to
account for around 545 mt.

India’s overall coal require-
ment is expected to go up to
1,123 mt by 2023 from the 700
mt at present.

NTPC ramping up coal stock to meet power demand spike

The move comes against the backdrop of India stopping coal 
supplies for a week to plants having more than 15 days’ stock. MINT

The coal stocks
have depleted

because of a rise
in demand for
electricity and

lower generation
by hydro plants

Sky is the limit
Despite the lukewarm response to 
its IPO and a tepid debut, the 
Macrotech stock has gained nearly 
91% from its issue price.
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07 ¸FbSXFQF¶FFQ z ¸Fa¦F»F½FFSX z 31 A¦FÀ°F 2021 ªF³F´FQ

NN  FFIIbb  SS  õõFFSS  FFÜÜ ÃFZÂF IZ  EI  ¦FFaU I e dU²FUF
¸FdW »FF I û EI  A³¹F ¦FFaU IZ  ¹FbUI  C N F
»FZ ¦FE AüS  ¦Fa·FeS  W F»F°F ̧ FZÔ QZS  S F°F §FS 
´FS  RZÔ I  I S  R S FS  W û ¦FEÜ ̧ FdW »FF I û
Î¨F°FFþ³FI  W F»F°F ̧ FZÔ dþ»FF ̧ Fb£¹FF»F¹F
AÀ´F°FF»F ̧ FZÔ ·F°FeÊ I S F¹FF ¦F¹FF W `Ü

I û°FUF»Fe ÃFZÂF IZ  EI  ¦FFaU d³FUFÀFe
¹FbUI  I e 3 ÀFF»F ́ FW »FZ ̧ Fü°F W û ̈ FbI e
W `Ü C ÀFI e dU²FUF ´F°³Fe A´F³FZ ÀFF°F
U¿FeÊ¹F ¶FZM e AüS  5 U¿FeÊ¹F ¶FZM Z IZ  ÀFF±F
´FdS UFS  ÀFZ A»F¦F S W  S W e ±FeÜ S dUUFS 

I e VFF¸F ̧ FdW »FF I û ¦FFaU IZ  ¹FbUI  C N F
»FZ ¦FE ±FZÜ QZS  S F°F ¹FbUI  C ÀFZ §FS  IZ 
¶FFW S  RZÔ I  ¦FEÜ ̧ FdW »FF IZ  dÀFS  ̧ FZÔ ¦Fa·FeS 
¨FûM  »F¦Fe W bBÊ W `Ü ́ Fbd»FÀF ³FZ ̧ FdW »FF I û
S FþI e¹F ÀFF¸FbQFd¹FI  ÀUFÀ±¹F IZÔ ýi ¸FZÔ
·F°FeÊ I S F¹FF Ü þW Fa ÀFZ C ÀFZ W F¹FS  ÀFZÔM S 
S ZR S  I S  dQ¹FF ¦F¹FFÜ ̧ FdW »FF IZ  »F¦FF°FFS 
¶FZW ûVF S W ³FZ I e UþW  ÀFZ ´Fbd»FÀF ³FZ
dR »FW F»F dS ´FûM Ê QþÊ ³FW eÔ I e W `Ü QZS  S F°F
°FI  ̧ FdW »FF I e W F»F°F Î¨F°FFþ³FI  ¶F³Fe
W bBÊ W `Ü 

¸FdWX»FF IYû »FZ ¦FE ¹FbUIY
¦Fa·FeSX WXF»F°F ̧ FZÔ RZÔYIYF NN  FFIIbb  SS  õõFFSS  FFÜÜ  ÃFZÂF IZ  ¦FFaU ¸FeS ´FbS  ¸FûW ³F

¨FI  ¸FZÔ ¶Fe°FZ ÀF~FW  ´FbS F³Fe S adþVF ¸FZÔ
d¨FdI °ÀFI  ´FS  W ¸F»FF ¶Fû»FI S  ¦Fa·FeS 
§FF¹F»F I S  dQ¹FF ¦F¹FF ±FFÜ Jb»FZAF¸F
AÀF»FW F »FW S F°FZ AFS ûd´F¹FûÔ I e UedO ¹Fû
d¢»F´F ÀFûVF»F ¸FedO ¹FF ´FS  UF¹FS »F W bBÊ
W ̀Ü »FZdI ³F EI  ÀF~FW  ¶FFQ ·Fe W ̧ F»FFUS 
´Fbd»FÀF I e ́ FI OÞ  ÀFZ ¶FFW S  Wa `Ü EÀFEÀF´Fe
ÀFZ ̧ FQQ I e ¦FbW FS  »F¦FFBÊ ¦FBÊ W `Ü

¸FeS ´FbS  ¸FûW ³F ¨FüI  d³FUFÀFe O FG.
ÀF»Fe¸F AW ¸FQ 22 A¦FÀ°F I û QbI F³F
´FS  ¶F`N Z W bE ±FZÜ °F·Fe ¦FFaU IZ  »F¦F·F¦F EI 
QþÊ³F »Fû¦FûÔ ³FZ »FFN e-O aO ûÔ U ²FFS QFS 
W d±F¹FFS ûÔ ÀFZ O FG¢M S  ´FS  W ¸F»FF ¶Fû»F

dQ¹FF ±FFÜ C ³W ZÔ ¶F¨FF³FZ AFE C ³FIZ  °Fe³FûÔ
´FbÂFûÔ I û ·Fe  ́ FeM F ¦F¹FF ±FFÜ W ¸F»FFUS ûÔ ³FZ

Jb»FZAF¸F AÀF»FW F »FW S F°FZ W bE UedO ¹Fû
ÀFûVF»F ̧ FedO ¹FF ́ FS  UF¹FS »F I S  Qe ±FeÜ

OXFG. ÀF»Fe¸F IZY WX¸F»FFUSXûÔ IYF UedOX¹Fû UF¹FSX»F 

··FF¦¦FF°°FF´́FFbbSS  ÜÜ ¦FiF¸F ́ FdÀF¹FF´FbS F d³FUFÀFe AFN 
»Fû¦F S dUUFS  I e ÀFb¶FW  U`³F I FS  ÀFZ
¸FþQcS e I S ³FZ IZ  d»FE ±FF³FF ́ FFI ¶FOÞ F
ÃFZÂF IZ  EI  ¦FFaU ̧ FZÔ ̧ FþQcS e I S ³FZ þF
S W Z ±FZÜ ¦FiF¸F ¶FW ûS ³F´FbS  I »FF IZ 
³FþQeI  ́ FW ba¨Fe °F·Fe °FZþ S µ°FFS  O a´FS 
³FZ M ¢I S  ̧ FFS  QeÜ  

AÄFF°F OXá FSX ̈ FF»FIY
´FSX  dSX´FûMXÊ QªFÊ

·FFZªF´FbSX | ÀFa½FFQQF°FF
¸FbS FQF¶FFQ-S F¸F³F¦FS  W FBÊUZ ́ FS  ¦F¯FZVF´FbS 
IZ  ́ FFÀF Qc²F »FZI S  þF S W Z EI  ¹FbUI  I û
Qû ¶FQ¸FFVFûÔ ³FZ ²FFS QFS  W d±F¹FFS  ÀFZ ¦F»FZ
´FS  ½FFS   I S IZ  §FF¹F»F I S  dQ¹FFÜ ́ Fbd»FÀF
³FZ ̧ FüIZ  ́ FS  ́ FW ba¨FI S  §FF¹F»F I û C ´F¨FFS 
I û dþ»FF AÀ´F°FF»F ·FZþFÜ  §FF¹F»F
¹FbUI  IZ  ·FFBÊ I e °FW S eS  ́ FS  Qû AÄFF°F
¶FQ¸FFVFûÔ IZ  dJ»FFR  ¸FbI Q¸FF QþÊ
I S IZ  ̧ FF¸F»FZ I e þFa¨F VFbø  I S  Qe W `Ü

±FF³FF ÃFZÂF IZ  ¦FiF¸F ¦F¯FZVF´FbS  QZUe
d³FUFÀFe S FW °F A»Fe ́ FbÂF AR ÀFS  A»Fe

S dUUFS  S F°F I S e¶F AFN  ¶FþZ ¶FFBI  ÀFZ
Qc²F »FZI S  ³F¦FS  ́ Fa¨FF¹F°F ·Fûþ´FbS  ̧ FZÔ AF
S W F ±FFÜ þ`ÀFZ W e UW  ¦F¯FZVF´FbS  ̧ FûOÞ  IZ 
´FFÀF AFR °FF¶F ·FMÐ M Z IZ  d³FI M  ´FW ba¨FF

°Fû ́ FeL Z ÀFZ AF S W Z Qû AÄFF°F ¶FQ¸FFVFûÔ
³FZ ¶FFBI  ÀFUFS  ´FS  þF³F»FZUF W ¸F»FF
I S °FZ W bE ²FFS QFS  W d±F¹FFS  ÀFZ ¦F»FZ ́ FS  UFS 
I S  dQ¹FFÜ dþÀF¸FZÔ UW  »FW c»FbW F³F W û
¦F¹FFÜ ̧ FüIZ  ́ FS  ́ FW bä FZ ́ FdS þ³F AüS  ́ Fbd»FÀF
³FZ §FF¹F»F I û AF³F³F-R F³F³F ¸FZÔ dþ»FF
AÀ´F°FF»F ·FZþFÜ þW Fa ÀFZ C ÀFZ ´FiFBUZM 
AÀ´F°FF»F S ZR S  I S  dQ¹FF ¦F¹FFÜ   §FF¹F»F
IZ  ·FFBÊ ÀFþS  A»Fe I e °FW S eS  ´FS 
AÄFF°F Qû ¶FQ¸FFVFûÔ IZ  dJ»FFR  ̧ FbI Q¸FF
QþÊ I S IZ  ̧ FF¸F»FZ I e þFä F C ´Fd³FS eÃFI 
¸F`Ô§F´FF»F ÎÀFW  I û ÀFüÔ´Fe ¦FBÊ W `Ü

Qc²F »FZIYSX þF SXWXZ ¶FFBIY ÀFUFSX ́ FSX WX¸F»FF

NN  FFIIbb  SS  õõFFSS  FFÜÜ R` ¢MÑ e I ¸FÊ¨FFS e ³FZ dO ´FiZVF³F
¸FZÔ S dUUFS  I e QZS  VFF¸F I û°FUF»Fe ÃFZÂF
IZ  ¦FFaU S °Fc´FbS F ¸FZÔ þa¦F»F ¸FZÔ ´FW ba¨FI S 
R FaÀFe ́ FS  »FM I I S  þF³F QZ QeÜ ́ FdS þ³FûÔ
I F I W ³FF W ` dI  C ÀFI F §FS  ¸FZÔ I ûBÊ
dUUFQ ³FW eÔ W bAF ±FF »FZdI ³F I FR e ÀF¸F¹F
ÀFZ AIZ »FF S W ³FZ I e UþW  ÀFZ ́ FS ZVFF³F ÀFF
S W °FF ±FFÜ þ¶FdI  Ib L  »Fû¦FûÔ ³FZ VFS F¶F
IZ  ÀFZU³F ÀFZ ¹FbUI  ÀFZ dO ´FiZVF³F ̧ FZÔ AF³FZ
I F QFUF dI ¹FF W `Ü

I û°FUF»Fe ÃFZÂF IZ  ¦FFaU S °Fc´FbS F
d³FUFÀFe ¹FFQS F¸F þFM U I F ´FbÂF ³F³W Z
VFS F¶F ́ Fe³FZ I F AFQe ±FFÜ  S dUUFS  I e

VFF¸F A¨FF³FI 
§FS  ÀFZ »FF´F°FF
W û ¦F¹FFÜ QZS 
VFF¸F UW  ¦FFaU
I e AF¶FFQe ÀFZ
QdÃF¯F I e
dQVFF ¸FZÔ dÀ±F°F
dU³FûQ EO UûIZ M  IZ  ¶FF¦F ¸FZÔ ´FZOÞ  ´FS 
¦F¸FL Z ÀFZ »FM I F d¸F»FFÜ  ́ Fbd»FÀF ³FZ QZS  S F°F
C ÀFI F VFU ¶FS F¸FQ I S  d»F¹FFÜ ́ FdS þ³FûÔ
I û ÀFc¨F³FF d¸F»Fe °Fû C ³F¸FZ I ûW S F¸F ̧ F¨F
¦F¹FFÜ ̧ FÈ°FI  ³F³W Z I e ̧ FFa ·FcS e ³FZ ¶F°FF¹FF
dI  ³F³W Z I F dI ÀFe ÀFZ dUUFQ ³FW eÔ ±FFÜ

dOX´FiZVF³F ̧ FZÔ AFIYSX R`Y¢MÑXe
IY¸FeÊ ³FZ »F¦FFBÊX RYFaÀFe

NN  FFIIbb  SS  õõFFSS  FFÜÜ  ¦FFaU ¨FaQc´FbS F ¦Fb»FdOÞ ¹FF ¸FZÔ
þF³FUS  ́ FS  °FZÔQbE ³FZ W ¸F»FFI S  d³FUF»FF
¶F³FF d»F¹FFÜ I BÊ ¦FFaUûÔ ¸FZÔ QW VF°F R` »F
¦FBÊÜ U³F dU·FF¦F I e M e¸F ³FZ ¸FüIZ  ´FS 
þF³FUS  I û QR ³F I S F dQ¹FFÜ ¶FFQ ̧ FZÔ M e¸F
³FZ °FZQbaE  I e °F»FFVF IZ  d»FE I Fad¶F¦F I eÜ 

°FW ÀFe»F ÃFZÂF IZ  ¦FFaU ¨FaQc´FbS F
¦Fb»FdOÞ ¹FF ¸FZÔ þ¶F dI ÀFF³F VFd³FUFS  I û
A´F³FZ JZ°Fû ́ FS  I F¸F I S ³FZ ¦FE °Fû ¦FFaU
IZ  d³FI M  W e EI  þa¦F»Fe þF³FUS  I F
VFU ́ FOÞ F dQJFBÊ dQ¹FFÜ  ¦FiF¸Fe¯FûÔ ³FZ U³F

dU·FF¦F I û °FZQbEa IZ  W ¸F»FFI S  þF³FUS 
I û d³FUF»FF ¶F³FF³FZ I e ÀFc¨F³FF QeÜ U³F
ÃFZÂFFd²FI FS e ÀFbS ZVF ̈ Faýi þûVFe IZ  AFQZVF
´FS  U³F dU·FF¦F QS û¦FF ´Fe¹Fc¿F þûVFe,
I d´F»F QZU U³F QS û¦FF, ³FFS F¹F³F ÎÀFW  ³FZ
¸FüIZ  ´FS  ´FW ba¨FZÜ M e¸F ³FZ ¦FiF¸Fe¯FûÔ I e
¸FüþcQ¦Fe ¸FZÔ þF³FUS  ÀFcAS  I û QR ³F
I S F¹FFÜ Qû ÀF~FW  ́ FcUÊ ¦FFaU ̧ FZÔ »FFUFdS VF
¶FL OÞ Z ́ FS  ·Fe W ¸F»FF I S  °FZQbaAF §FF¹F»F
I S  ¨FbI F W `Ü   U³F dU·FF¦F I e M e¸F ³FZ
°FZQbaE I e °F»FFVF ̧ FZÔ §FaM û I FÎ¶F¦F I eÜ

°FZÔQbE ³FZ ¶F³FF¹FF þF³FUSX IYû
d³FUF»FF, MXe¸F ³FZ IYe IYFÎ¶F¦F 

ÀFaÃû´F

´FFMXeÊ IYe ³Fed°F¹FûÔ IYû þ³F-þ³F °FIY ́ FWXbä FF³FZ IYe A´Fe»F 
··FF¦¦FF°°FF´́FFbbSS    ÜÜ dU²FF³FÀF·FF 27 QZW F°F IZ  ¦FFaUûÔ I F QüS F I S  ́ FcUÊ dU²FF¹FI  ÀF¸Fe C »F
W I  IZ  ́ FbÂF W Fþe I ÀFe¸F C »F W I  ³FZ I W F AF³FZ UF»FF ÀF¸F¹F ÀF´FF W `Ü ÀF·Fe
I F¹FÊI °FFÊ ̈ Fb³FFU I e °F`¹FFdS ¹FûÔ ̧ FZÔ þbM  þFEaÜ ÀFF±F W e ́ FFM eÊ I e ³Fed°F¹FûÔ I û þ³F-
þ³F °FI  ́ FW ba¨FF³FZ I e A´Fe»F I eÜ BÀF QüS F³F ́ FcUÊ ́ Fi²FF³F ̧ FûW ¸¸FQ S R e, C À¸FF³F
´FFVFF, ́ FcUÊ ́ Fi²FF³F VFFW ¸F°F A»Fe, ̧ Fû. AÀF»F¸F, VFW FQ°F ¶FeO eÀFe ̧ FZÔ¶FS , ¦FiF¸F
´Fi²FF³F C ¸FZVF ÎÀFW , þR S  JFa, W FdR þ VFW S ¹FFS , W FdR þ AFd»F¸F AFdQ S W ZÜ  

JZ°F ̧ FZÔ ¶FZWXûVF d¸F»Fe
¸FdWX»FF, ̈ FFSX ́ FSX dSX´FûMÊX 
··FF¦¦FF°°FF´́FFbbSS    ÜÜ ±FF³FF ÃFZÂF IZ  EI  ¦FFaU ̧ FZÔ
S dUUFS  I e Qû´FW S  I û EI  JZ°F ̧ FZÔ
¶FZW ûVF d¸F»Fe ̧ FdW »FF I û S dUUFS  I e
S F°F W ûVF AF¹FFÜ W ûVF ̧ FZÔ AF³FZ ́ FS 
¸FdW »FF ³FZ ̈ FFS  AFS ûd´F¹FûÔ ́ FS  W F±F ́ F`S 
¶FFa²F³FZ U ³FVFF ÀFb§FFaI S  ¶FZW ûVF I S ³FZ
I F AFS û´F »F¦FF¹FF W `Ü ̧ FdW »FF IZ 
´Fd°F ³FZ ̈ FFS ûÔ AFS ûd´F¹FûÔ IZ  dU÷ ð
°FW S eS  Qe W `Ü

IYFVFe´FbSX | ÀFa½FFQQF°FF
W FQÀFZ ¸FZÔ ÀFFBdI »F ÀFUFS I e ¸Fü°F IZ 
¸FF¸F»FZ ¸FZÔ d¦FSµ°FFS ¹Fc´Fe d³FUFÀFe UFSÔM e
I e I û°FUF»Fe IZ  »FFGI A´F ̧ FZÔ A¨FF³FI 
°F¶Fe¹F°F d¶F¦FOÞ  ¦F¹FeÜ ÀFSI FSe UFW ³F ³FW eÔ
W û³FZ ́ FS AF³F³F-R F³F³F C ÀFZ d³Fþe UFW ³F
ÀFZ AÀ´F°FF»F ́ FW bÔ¨FF¹FF ¦F¹FFÜ B»FFþ IZ 
¶FFQ W F»F°F ÀFb²FS³FZ ́ FS ́ Fbd»FÀFI d¸FÊ¹FûÔ ³FZ
SFW °F I e ÀFFÔÀF »FeÜ

26 R SUSe 2014 I û M FÔO F
C ªþ`³F ̧ FZÔ MÑ I  I e M ¢I S ÀFZ ÀFFBdI »F
ÀFUFS Ib »FUÔ°F ÎÀFW  I e ̧ Fü°F W û ¦F¹Fe ±FeÜ
´FdSþ³FûÔ I e AûS ÀFZ QþÊ ¸FbI Q¸FZ ¸FZÔ

´Fbd»FÀF ³FZ þFÔ¨F I e °Fû MÑ I  ̈ FF»FI  ¦FiF¸F
JZ¸F´FbS, I FÔN  (¸FbSFQF¶FFQ) d³FUFÀFe
ÀF°FZÔýi Ib ¸FFS I F ³FF¸F ÀFF¸F³FZ AF¹FFÜ
d¦FSµ°FFSe IZ  Ib L  ÀF¸F¹F ¶FFQ AFSû´Fe I û
þ¸FF³F°F d¸F»F ¦F¹Fe ±FeÜ ́ Fbd»FÀF ³FZ AFSû´Fe
IZ  dJ»FFR  AQF»F°F ¸FZÔ ¨FFþÊVFeM 
QFdJ»F I e ±Fe, »FZdI ³F BÀFIZ  ¶FFQ ÀFZ
UW  AQF»F°F ¸FZÔ ´FZVF ³FW eÔ W û SW F ±FFÜ
AQF»F°F IZ  UFSÔM  ́ FS SdUUFS I û ́ Fbd»FÀF
³FZ C ÀFZ ̧ FbSFQF¶FFQ ÀFZ d¦FSµ°FFS I S d»F¹FFÜ
QZS SF°F C ÀFZ I FVFe´FbS »FF³FZ IZ  ¶FFQ
I û°FUF»Fe IZ  »FFGI A´F ¸FZÔ SJF ¦F¹FF
±FFÜ ÀFû¸FUFS I û A¨FF³FI  C ÀFI e W F»F°F
d¶F¦FOÞ ³FZ »F¦FeÜ ¶FZ¨F`³Fe I e dVFI F¹F°F

¶F°FF³FZ IZ  ¶FFQ UW  A¨FF³FI  ¶FZW ûVF W û
¦F¹FFÜ ¹FW  QZJ ´Fbd»FÀFI d¸FÊ¹FûÔ ¸FZÔ
J»F¶F»Fe ¸F¨F ¦F¹FeÜ C ÀF U¢°F
I û°FUF»Fe I F UFW ³F ̧ FüIZ  ́ FS ³FW eÔ ±FFÜ
EmÀFZ ¸FZÔ EÀFEÀFAFBÊ QZUZÔýi ¦FüSU A´F³FZ
d³Fþe UFW ³F ÀFZ UFSÔM e I û ¶FZW ûVFe I e
W F»F°F ¸FZÔ »FZI S ÀFSI FSe AÀ´F°FF»F
´FW bÔ¨FZÜ ÀFc¨F³FF ́ FS I û°FUF»F ¶Fe¶Fe þûVFe
·Fe AÀ´F°FF»F ́ FW bÔ¨F ¦F¹FZÜ  þF³FI FSe ́ FS
´FdSþ³F ·Fe ́ FW bÔ̈ F ¦F¹FZÜ C ³W ûÔ³FZ ́ Fbd»FÀF I û
¶F°FF¹FF dI  ÀF°FZÔýi I û VFb¦FS I e dQ¢I °F
W ` AüS C ÀF³FZ ÀFb¶FW  ÀFZ JF³FF ·Fe ³FW eÔ
JF¹FF ±FFÜ BÀFIZ  ¨F»F°FZ C ÀFZ dQ¢I °F
W bBÊÜ 

1962 ̧ FZÔ I`YSXZd¶F¹FFBÊ QZVF MXû¶F`¦Fû EUa dÂFd³FQFQ
d¶FiMXZ³F ÀFZ ÀU°FaÂF WXbEÜAFªF IYF dQ³F

»FFGIYA´F ̧ FZÔ UFSÔMXe IYe WXF»F°F d¶F¦FOÞXe

þc³FF AJFOÞXZ IZY ̧ FWXF¸FaOX»FZVUSX IYF dIY¹FF ÀUF¦F°F 
II  FFaaNN  ÜÜ  ·FFS °Fe¹F þ³F°FF ́ FFM eÊ IZ  ³FZ°FF ̧ FbIZ VF ̧ FFW ZVUS e IZ  AFUFÀF ́ FS  þc³FF
AJFOÞ F IZ  ̧ FW F¸FaO »FZVUS  ÀUF¸Fe ¹F°FeÔýiF³FaQ d¦FdS  ̧ FW FS Fþ IZ  ́ FW ba¨F³FZ ́ FS 
ÀUF¦F°F dI ¹FF ¦F¹FFÜ BÀF AUÀFS  ́ FS  N FIb S õFS F IZ  dþ»FF ́ Fi¨FFS I  ÀFd¨F³F ́ FcN e,
I È¿¯F ¦Fû´FF»F, S FþZÔýi dUV³FûBÊ, d°F»FI S F¸F, ́ FcUÊ dVFÃFI  AF³FaQ ́ FiI FVF,
AU²FZVF ̈ Faýi, O FG¢M S  A¸FS  »F°FF ̈ FüW F³F, ́ FF÷ »F ̈ FüW F³F, O FG ·FS °F ̧ FFW ZVUS e,
¹FVF ̧ FFW ZVUS e AFdQ C ´FdÀ±F°F S W ZÜ 

I FaN  ¸FZÔ þc³FF AJFOÞ F IZ  ¸FW F¸FaO »FZVUS  I F ÀUF¦F°F I S °FZ ·FFþ´FF ³FZ°FFÜ

O FG¢M S  ÀF»Fe¸F ´FS  W ¸F»FZ I e §FM ³FF IZ  QüS F³F ¶F³FFBÊ ¦FBÊ UedO ¹Fû d¢»FÎ´F¦F I F QÈV¹FÜ  

·F¦F°F´FbS  IZ  ¦FFa½FûÔ ¸FZÔ ÀF´FF I e ³Fed°F¹FûÔ I e ªFF³FI FS e QZ°FZ W Fþe I ÀFe¸F C »F W I Ü

N FIb S õFS F IZ  Ib AFa JZOÞ F JF»FÀFF ¸FZÔ ßFe I È¿¯F þ³¸FFá¸Fe ´FS  ÓFFaI e QZJ°FZ »Fû¦FÜ d¶F»FFS e IZ  A¸FS ´FbS  I FVFe ¸FZÔ S F²FF I È¿¯F ÀUø ´F ÀFªþF ¸FZÔ ÀFþZ ÀIc »Fe ¶F©FZÜ I FaN  ¸FZÔ ßFeIÈ ¿¯F IZ  ø ´F ¸FZÔ ÀFªFZ ¶F©FZÜ

´FQFd²FIYFdSX¹FûÔ IZY WXûdOXÊa¦F
´FSX CXLXF»Fe IYe¨FOÞX 
dd¶¶FF»»FFFFSS  eeÜÜ ³F¦FS  IZ  ¦FFa²Fe ́ FFIÊ  IZ  ́ FFÀF
´FFÀFe ÀF¸FFþ IZ  ́ FQFd²FI FdS ¹FûÔ õFS F
I È¿¯F þ³¸FFá¸Fe U ¦F¯FZVF ̈ F°Fb±FeÊ I û
»FZI S  »F¦FFE ¦FE W ûdOË ¦F ́ FS  Ib L 
»Fû¦FûÔ ³FZ I e¨FOÞ  C L F»F QeÜ dþÀF ́ FS 
´FFÀFe ÀF¸FFþ IZ  ́ FQFd²FI FdS ¹FûÔ ̧ FZÔ
S û¿F ·FOÞ I  ¦F¹FFÜ  S F¿MÑ e¹F ́ FFM eÊ
¸FW FÀFa§F IZ  ́ FQFd²FI FdS ¹FûÔ ³FZ ÀFeAû
I û ÄFF´F³F dQ¹FFÜ

NXFIbYSXõXFSXF | ÀFa½FFQQF°FF

ßFeI È¿¯F þ³¸FFá¸Fe ́ FcS Z ÃFZÂF ̧ FZÔ I ûdUO -
19 ´FiûM ûI FG»F I F ´FF»F³F I S °FZ W bE
²Fc¸F²FF¸F ÀFZ ̧ F³FF¹FF ¦F¹FFÜ ¦FiF¸Fe¯F ÃFZÂFûÔ ̧ FZÔ
ÓFFadI ¹FFa d³FI F»Fe ¦FBÊ þ¶FdI  VFW S e ÃFZÂF
¸FZÔ ̧ FadQS ûÔ ́ FS  ÀFþFUM  I e ¦FBÊÜ I BÊ þ¦FW 
ÓFFadI ¹FFa ·Fe ¶F³FFBÊ ¦FBÊÜ §FS ûÔ ¸FZÔ ´FcþF
A¨FÊ³FF I S  ´FaþeS e I F ´FiÀFFQ dU°FdS °F
dI ¹FF ¦F¹FFÜ

ÀFû¸FUFS  I û ßFeI È¿¯F þ³¸FFá¸Fe I F
´FUÊ W ¿FûÊ»»FFÀF IZ  ÀFF±F I ûdUO -19 IZ 
´FiûM ûI FG»F I F ́ FF»F³F I S °FZ W bE ́ FS á FS F¦F°F
°FS eIZ  ÀFZ ̧ F³FF¹FF ¦F¹FFÜ ¶»FFGI  ÃFZÂF IZ  ¦FFaU
Ib AFJZOÞ F JF»FÀFF ̧ FZÔ ·F¦FUF³F ßFe I È¿¯F
S F²FF AüS  VFaI S  ´FFUÊ°Fe IZ  ³FÈ°¹F I e
ÓFFadI ¹FFa ¶F`ÔO ¶FFþF IZ  ÀFF±F d³FI F»Fe
¦FBÊÜ BÀF QüS F³F ´FcUÊ ¶»FFI  ´Fi¸FbJ
O FG.¶F»FS F¸F ÎÀFW , ́ FcUÊ ́ Fi²FF³F þ¹FIb ¸FFS ,
·FFdI ¹Fc IZ  dþ»FF ̧ FW FÀFd¨FU §F³FZ³ýi VF¸FFÊ
AFdQ ¸FüþcQ S W ZÜ ¶»FFGI  ÃFZÂF IZ  ¦FFaU
QFS F´FbS  ¸FQFS ´FbS  , VFS eR  ³F¦FS  AüS 
I ¸FF»F´FbS e JF»FÀFF ¸FZÔ ·Fe ÓFFadI ¹FFa
d³FI F»Fe ¦FBÊÜ ³F¦FS  IZ  ̧ FadQS ûÔ ̧ FZÔ ÀFþFUM 
IZ  ÀFF±F ÓFFadI ¹FFa ÀFþFBÊ ¦F¹FeÜ ÀFbS ÃFF I û
´Fbd»FÀF ³FZ dUVFZ¿F ́ Fi¶Fa²F dI E ±FZÜ 

²Fç F²FF¸F ÀFZ ̧ F³FFBÊ þ³¸FFá¸Fe, d³FIYF»Fe ¦FBÊ ÓFFadIY¹FFa 
QZWXF°F ÀFZ »FZIYSX ³F¦FSX ÃFZÂF ̧ FZÔ ̧ FadQSXûÔ ́ FSX IYe ¦FBÊ ÀFþFUMX, ªF¦FWX-ªF¦FWX »F¦FZ ̧ FZ»FZ,  °FSXWX-°FSXWX IYe ́ Fd°F¹Fûd¦F°FF ̧ FZÔ VFFd¸F»F WbXE ¶F©FZ

N FIb S õ FS F ¸FZÔ ½¹FF´FFS e dUd´F³F Ib ¸FFS  ¶FaÀF»F IÈ ¿¯F ø ´F ¸FZÔ ÀFªFZ A´F³FZ ´FüÂF IZ  ÀFF±FÜ Iba QS I e ¸FZÔ ÓFFaI e ¸FZÔ ÀFªFZ I »FFI FS Ü

CX»»FFÀF

dd¶¶FF»»FFFFSS  eeÜÜ A¸FS ´FbI FVFe IZ  ßFe¸F°Fe ̧ FeS F
A¦FiUF»F ÀFS ÀU°Fe dUôF ¸FadQS  BaM S 
I FG»FZþ ¸FZÔ S F²FF-I È¿¯F ÀUø ´F ÀFªþF
´Fid°F¹Fûd¦F°FF I F AF¹Fûþ³F W bAFÜ dþÀF¸FZÔ
ÀIc »Fe U L ûM Z ¶F©FZ S F²FF I È¿¯F IZ  ÀFbaQS 
ÀUø ´F ̧ FZÔ ÀFþ I S  AFEÜ  þ³¸FFá¸Fe ́ FS 
ÀIc »F ¸FZÔ ·F¦FUF³F I È¿¯F IZ  A³FZI 
²FFd¸FÊI  ·Fþ³FûÔ I e ´FiÀ°Fbd°F I e ¦FBÊÜ
´FadO °F dU³FûQ Ib ¸FFS  d¸FßF ³FZ ÀFa¨FF»F³F
dI ¹FFÜ ́ FS e dQUFI S  ³FZ S F²FF S F³Fe ̧ FFa ̧ F`¹FF
¹FVFûQF ¦Fe°F ́ FS  ·F¦FUF³F I È¿¯F ÀUø ´F IZ 
ÀFF±F ³FÈ°¹F I S IZ  dQJF¹FFÜ

SXF²FF-IYÈ¿¯F ÀUøY´F ̧ FZÔ ÀFþIYSX
AFE ÀIcY»Fe ¶F©FZ, ̧ FûWXF ̧ F³F 

dUôF»F¹FûÔ °F±FF ̧ FadQSXûÔ ̧ FZÔ SXF²FF
IYÈ¿¯F ÀUøY´F ̧ FZÔ ÀFþZ ¶F©FZ 
d¶F»FFS eÜ °FW ÀFe»F IZ  ¦FFaU ¶FW ûS ³F´FbS 
³FS ü»Fe dÀ±F°F ´FiZ¸F VFFad°F W F¹FS  ÀFZIZÔ O S e
ÀIc »F ¸FZÔ ßFe I È¿¯F þ³¸FFá¸Fe IZ  C ´F»FÃ¹F
¸FZÔ ßFe I È¿¯F °F±FF S F²FF IZ  ÀUø ´F ¸FZÔ ÀFþZ
L FÂFûÔ ³FZ Ad·F·FFUI ûÔ I F ¸F³F ¸FûW  d»F¹FF
°Fû UW e dVFU ¸FadQS  ´FS  ÀFþZ ¶FF»FI È¿¯F
ø ´F I e ¦FiF¸Fe¯F ßFðF»FbAûa ³FZ AFS °Fe
I eÜ S F²FF IZ  ø ´F ¸FZÔ ·Fcd¸F S FU°F,
A³F³¹FF, ª¹Fûd°F °F±FF ßFe I È¿¯F IZ  ø ´F ¸FZÔ
AûþÀF, AFdQ°¹F ³FZ ¸F³F ¸FûW  d»F¹FFÜ 

dU²FF¹FIY ³FZ þ³¸FFá¸Fe ̧ FZ»FZ
IYF dIY¹FF CXQÐ§FFMX³F 
d¶F»FFS eÜ ÃFZÂF IZ  ¦FiF¸F ÀF¸FÀF´FbS  ¸FZÔ
ÀFû¸FUFS  I û d¶F»FFS e dU²FF¹FI  ¸FûW ¸¸FQ
R W e¸F BS R F³F ³FZ I È¿¯F þ³¸FFá¸Fe IZ 
C ´F»FÃ¹F ´FS  ¸FZ»FZ I F C QÐ§FFM ³F dI ¹FFÜ
dþ»FF C ´FF²¹FÃF W Fþe ¸FûW ¸¸FQ C À¸FF³F
EO UûIZ M ,  ¶FeO eÀFe ÀFQÀ¹F A¸FS ´FF»F
¹FFQU, S dU VFaI S  ÀF`³Fe AFdQ S WZ Ü

WX¿FûÊ»»FFÀF ÀFZ ̧ F³FF¹FF
ßFeIYÈ¿¯F IYF þ³¸Fû°ÀFU 
I FaN Ü dUV³FûBÊ ÀF¸FFþ ¸FZÔ ´FdUÂF ²FF¸F
dUV³FûBÊ ¸FadQS  dUVF³F´FbS F I FaN  ¸FZÔ ßFe
I È¿¯F þ³¸FFá¸Fe EUa ·F¦FUF³F þa·FZVUS 
I F 571UFa þ³¸FdQUÀF ¸F³FF¹FFÜ  ¸Fb£¹F
Ad°Fd±F ÀFb·FF¿F ¨FaQ ´Fcd³F¹FF AFBÊM eAFBÊ
I FG»FZþ dW ÀFFS  UFBÀF ¨FFaÀF»FS  ³FZ
²UþFS ûW ¯F I S  I F¹FÊIi ¸F I F VFb·FFS a·F
dI ¹FFÜ ÀFa°F ÀUF¸Fe S FþZÔýiF³FaQ ¸FW FS Fþ
IZ  ³FZ°FÈ°U ¸FZÔ ßFeI È¿¯F EUa ·F¦FUF³F
þ³¸Fû°ÀFU ¸FW û°ÀFU W ¿FûÊ»»FFÀF IZ  ÀFF±F
¸F³FF°FZ W bE ¦Fû¿N e I F AF¹Fûþ³F dI ¹FF
¦F¹FFÜ 

IYÈ¿¯F þ³¸FFá¸Fe IYû »FZIYSX
ÃFZÂFUFdÀF¹FûÔ ̧ FZÔ SXWXF CX°ÀFFWX 
Ib ³QS I eÜ I È¿¯F þ³¸FFá¸Fe ´FUÊ I û
»FZI S  ßFðF»FbAûa ¸FZÔ JbVFe I F ¸FFW ü»F W `Ü
I ûdUO  ´FiûM ûI FG»F I F ´FF»F³F I S °FZ W bE
ßFeI È¿¯F I F þ³¸Fû°ÀFU ¸F³FF³FZ I e
°F`¹FFS e »Fû¦F þûS ûÔ ´FS  S W eÜ §FS ûÔ ¸FZÔ
ßFeI È¿¯F I e ÓFFdI ¹FFa ÀFþF³FZ IZ  d»FE
ßFðF»FbAûa ¸FZÔ W ûOÞ  ¸F¨Fe W `Ü¶F©FûÔ ¸FZÔ JFÀFF
C °ÀFFW  QZJ³FZ I û d¸F»F S W F W `Ü  ³F¦FS 
ÀFdW °F W dS ¹FF³FF ,R S W ZQe, þZd°F¹FF
d×R S ûþ´FbS  ,BÊ²F³F´FbS  ³F¦F»FF ,S F¹F¶F³F¦F»FF
°F¸FF¸F ²Fd¸FÊI  À±FF³FûÔ ´FS  ßFeI È¿¯F ¸FadQS 
I û AFI ¿FÊI  P a¦F ÀFZ ÀFþF¹FF ¦F¹FF W `Ü 

SXü¯OXF-ÓFü¯OXF ̧ FZÔ ²Fc¸F²FF¸F ÀFZ
¸F³FFBÊ ¦FBÊ þ³¸FFá¸Fe 
S ü¯O F-ÓFü¯O FÜ ¸F²¹F S FdÂF ¸FZÔ I F³W F IZ 
þ³¸F »FZ°FZ W e AFÀF¸FF³F AFd°FVF¶FFþe I e
S ûVF³Fe ÀFZ þ¦F¸F¦FF C N FÜ U`dQI 
¸FaÂFû©FFS  IZ  ¶Fe¨F ¸FdW »FFEa ¶F²FFB¹FFa ¦FF³FZ
»F¦FeÔÜ ¸F²¹F S FdÂF I û dUd·F³³F ¸FadQS ûÔ,
§FS ûÔ ¸FZÔ ³FaQ IZ  »FF»F I e EI  ÓF»FI  ´FF³FZ
IZ  d»FE ¶FOÞ e ÀFa£¹FF ¸FZÔ ßFðF»Fb ¶FZ°FF¶F
dQJZÜ ÓFc»FZ ´FS  ÓFc»F°FZ ßFeI È¿¯F IZ  ¶FF»F
ÀUø ´F I F A»FüdI I  QVFÊ³F ´FFI S 
·F¢°Fþ³F d³FW F»F W û ¦FEÜ I BÊ ¸FadQS ûÔ U
§FS ûÔ ¸FZÔ QZS  S F°F °FI  ·Fþ³F-I e°FÊ³F IZ 
C ´FS Fa°F ´FiÀFFQ I F dU°FS ¯F dI ¹FF ¦F¹FFÜ

¦FFaU-¦FFaU ̧ FZÔ þ³¸FFá¸Fe ́ FSX
»F¦FZ ̧ FZ»FZ ̧ FZÔ CX¸FOÞXe ·FeOÞX 
d¶F»FFS eÜ ßFeI È¿¯F þ³¸FFá¸Fe IZ  AUÀFS 
´FS  ÃFZÂF IZ  I BÊ ¦FFaU ¸FZÔ W ¸FþF´FbS , JF°FF
¸FF¦FÊ ´FS  ´Fe´F»F UÈÃF ¸FadQS  ´FS  ¸FZ»FF
»F¦FFÜ ¸FZ»FF I ¸FZM e IZ  »Fû¦FûÔ ³FZ A´F³FZ
¸F³FûS aþ³F IZ  d»FE ¶FFW S  ÀFZ ³FüM aI e
I »FFI FS  ¶Fb»FFE ±FZÜ þû P û»FI , ¶FFþF
IZ  ÀFF±F ¦FiF¸Fe¯F »FûI  ÀFa¦Fe°F IZ  ¸FF²¹F¸F
ÀFZ ¸F³FûS aþ³F I S  S W Z ±FZÜ   O eþZ IZ 
ÀFF±F ÓFFadI ¹FûÔ ·Fe d³FI »FeÜ

³F³WZ  I F R FB »F R ûM û

±FF³FF²¹FÃF S FdVFQ A»Fe ³FZ
¶F°FF¹FF dI  §FF¹F»F ¹FbUI 

ÀFZ ¶FF°F¨Fe°F I S ³FZ I e I ûdVFVF I e ¦FBÊ
±FeÜ »FZdI ³F W ûVF ³FF AF³FZ IZ  I FS ¯F UW 
Ib L  ¶F°FF ³FW eÔ ´FF¹FFÜ §FF¹F»F IZ  ·FFBÊ I e
°FW S eS  ´FS  ¸FbI Q¸FF QþÊ I S  d»F¹FF W `
VFe§Fi W e W ¸F»FF I S ³FZ UF»FûÔ I û ´FI OÞ 
§FM ³FF I F Jb»FFÀFF dI ¹FF þFE¦FFÜ

dIYÀFF³F ³FZ JF¹FF þWXSXe»FF
´FQF±FÊ, WXF»F°F ¦Fa·FeSX 
N FIb S õFS FÜ I û°FUF»Fe ÃFZÂF IZ  VFS eR 
³F¦FS  IZ  d³FI M U°FeÊ ¦FFaU  IZ  dI ÀFF³F
³FZ ´FdS UFS  ¸FZÔ I »FW  IZ  ¨F»F°FZ ÀFû¸FUFS 
I e VFF¸F þW S e»FZ ´FQF±FÊ I F ÀFZU³F
I S  d»F¹FFÜ 
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