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Sub: Fund Raising by Issuance of Debt Securities by Large Entities
Dear Sir,

With reference to the caption subject, we would like to confirm you that the
Company is not falling under Large Corporate criteria based on the financial of
2018-2019 as per the applicability criteria given under the SEBI Circular No.
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018

We request you to kindly take note of the above.

Thanking you,

rs\faithfully,
For GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LTD

T.J. LAKHMAPURKAR
COMPANY\SECRETARY & GM (LEGAL)
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