|Hardwyn ©.

12t November, 2020

To,

The Manager,

BSE Limited
Phiroze]eejeebhoy Towers,
Dalal Street, Mumbail-400001

Dear Sir/Madam,
Sub: Outcome of board meeting held on 12 November, 2020

Ref: Regulations 30, 33 and other applicable provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors of the Company at their meeting
held on 12% November, 2020 have approved the Unaudited Financial Results of the Company for the
half vear ended on 30t September, 2020,

We enclose herewith a copy of the said financial results along with the Auditor's Repert by the
Statutory Auditors of the Company.

The meeting of the Board of Directors commenced at 6:30 P.M. and concluded at 07:00 P.M.
You are requested to take the above on your records and do the needful.

Thanking you,

Yours faithfully,

For and on behalf of
Hardwyn India Limited

(Forma m aﬁm&du stries Limited)

2y

Rubaljeet Singh Sayal
Managing Director
DIN: 00280624

R/o: 124-A, Central Avenue, 5ainik Farms,
Tigri, Hauz Khas, Delhi - 110062

Encl: As above

HARDWYN INDIA LIMITED

B-101, Mayapuri Indl.Area, Phase-1, New Delhi-110064,Tel.011-28115352,26114972,28114643
CIN: LT4990DL201TPLC324826 Emall:info@hardwyn.com, Web: www.hardwyn.com



HARDWYN INDILA LIMITED
(Formely Knawn as Garv Industries Limited)
CIN: LT490D LI TPLCI 2826
Email: accounts@bardwyn.com
Regd OfF: B-101, FHASE-L, MAYAPURIL, NEW DELHI 110064
Statement of Standalone Un- Audited Financlal Resolts for the Half Year Ended on 30 Seplember 2020
{Amount In Rs.]

Standalone
Talf Year Fnded ear Ended
& Months Ended Preceding & months ended correspunding & manths Year Ended
ended In previous year
&r. N, Parisodar 93a/020 Y3020 HMI019 020
Ernaudited Audited Unaisdiled Audited
1 Revenue Fram Cperation 135,183,071 115,340,641 B,535,715 115,340,647
I Hher Income R 5444 - %A
1. Total Revenue (1+11) 135,785,810 | 115,346,108 B.535.715 115346105
IV, |Expenses
() Cost of Materlals consumed - . - -
(b} Purchase of traded 300111 153,065,662 1H0.347,) 44| 8,697,140 110.347,144)
(<] Changes in inventorles of finished {21, 895, 580) (1,754, 294) (1,025,508} {1,784, 204)
Boods, wb\rl:-l-rl-'p‘nw!u and stock-in-
rade
Id] Emplayes benefits expense 51,200 27,000 222,000 222000
(e} Fimance Cost 17,289 3256474 3,236.433 3156474
({}Depreciation and amisttiastion expense 7617 198,464 138,377 199,464
{g)Cither expenses HE9.7TE L1862 903,833 1,751,862
Tolal Expenses 132,366,456, 114,022,646, 12,173,276 114,022,646
Frofif befure pxceptional item befare tax 3419354 1323459 (3,637,561} 1313459
"
VI [Exceptional Hems - 4 - -
V1L |Profit before tax (ITI-TV) 3415354 1323459 {3,637 561} 1323459
VUL | Tax Bxpense
(i) Current Tax 929493 365340 - 365,340
{b,] Deferred Tax 140,461) 41,249 978571 41,245
X |Profigloss) after tax (V1I-V 111} 2445401 [EEEDT {2660 954) 999,368
X |Other Comprehensive Incume . . - -l
Tilal Comprehensive Income [afler lax), L% 4m EETETT] {2 650 885) S99 0
XL (ix+x)
Al |Farnings Per Share (EPS}
(a) Bazic 0.24 01 (0.26) L5
(b} Diluted 0.24 010 10,26) 010
reOLEs:

1= The atove resoits were reviewed by an Audit Commirtes snd thereafier tmken on record by the Board of Dicectors in their meeting on 12.11.2020 after review by un
Awdiy Commines.

2- There were no lnvestor complaings known i the Compuny oetstending at the beginaing of the half venr,

- Previves perod figares have been regrooped wherever necesaury,

For Hardwyn India Limjted

For and on behalf of
HARDWYN MDA, LINITED

Rubaljeel Singh Saval
Place: New Delhi Managing Direclor

Eate: TL11.2020 O - DO3R061d




For

HARDWYN INDIA LIMITED

(Farmely known as Garv Industries Limited)

CIN: L7459%D12017PLCI24826

M Reg, Off.:B-101, PHASE-1, MAYAPURIL, NEW DELH] -110064
Email: accounts@hardwyn.com
Statement of Cash Flow for the year half vear ended 30th Sceptember 2020
{Amoant in Ks.)
30.09,2019
Unaudlted For the year Ended
Unaudited 31.03.2020
Particulars Audited
AfCash flow from operating activities 1,419,354 {3,637 561) 592,779
Profi{Loss) before tax
Adjnstments to reconcile profitfiloss) before tax Lo nel cash flows
Depreciation 7617 139377 199,464
Interest Income
Profit on sale of fived assels
Interest Paid hF 3,236,433 3,256,474
Frovision for Audit fee
Provision for Income/wealth tax ete,
Operating profit before l:hﬂl!E! in assets and labilities 3,637,636 {261,751) 4,045,717
Working Capital adjustments;
Increase/decrease in sundry debtors (5,598,425) 142,181,271 78,517,633
Increase/decrease in short lerm loans and advances-current [3.518,792) {130,793}
Lncrease in other current assets [16,165,857) (72,871,195 (34,088,891]
Increase in inventories 121,595,380 {1,025,508) {1,784,298)
Increasse in olher current labilitics 13,232 440 (59,403,767 403,550
Increase in sundry creditors—current 34,511,419 {5.052,165) 15,261,552
Cash (used in) operations 1,193,062 3,438,003 62,358,263
Income tax paid (net of refund) - 355,340
Met cash flow (used in) operating activilies (A} 1,193,062 3,436,093 62,723,603
8 |Cash flow from investing activities
Purchases of fived assets [%0,500] {176,530) 1aaz,120)
Proceeds from sale of fixed assets
Interest receivid iE
Movenient of loans and advances
Net cash fow jused in) / invested in investing activities {B) {R,500) {176,530) {442,130
€| Cash flow from financing activities
Proceeds from |ssuance of share capital
Proceeds from loan term borrowings . [3,236,433) {59,013,648)
Interest paid | (685 13,256,474}
Met cash flow from financing activities (C') {635} 13,236,433) (62,270,121}
| Met increase in cash and cash equivalents {A+B+C} 1,111,877 23,130 11,352
Cash and cash equivalents af the beginning of the year 11,772 420 420
Cash and cash equivalents al the end of the yar 1,123 649 23,550 11,7
Significant accaunting policies & notes Lo accounts
The accompanying noles are an fntegral part of the Financial Statements
As per our report on even date
e timited
For and on behalf of Hardwyn India Limited
X
Rubaljeet Singh Saval
Managing Director Place: |New Delhl
DIMN-:0028(624 Date: |12.11.2020
I




HARDWYN INDLA LIMITED
(Fornely hnown as Garv Industries Limited)
LN LTasaiD L 3 TTRCIAES

Ry CHEB-101, PHASE-1, MAYAPURE NEW DELHITID04

Email accounts@hardwyn.cony

Btatemenl of Slandaione Audited Financiat Wesalts for the Half roar Ended on 30 September 7000

iAmount In B}

Particulars

As al September

As it March 31,

1y

AR

Sun-urrent assets
(a} Propenty, Plani and Exqulproaeni
(b} Cagikal work-in-progress
(¢} Inwestmenl Praperty
(d) Geodwill
(¢} Diher Linangitle Azueis
(£} Intangible Assets under development
() Miclogical Assets other thin bearer plants
(i Flnancial Assets
{1} Inverimenls
i) Trade Recetvablis
(1dl) Loans
(1) Deffared lax assels (Mel)
([} Cther Bon-curtent Assets

18471

58382

Total Non-Cumment Assels

C urrent assels

La] livenkoriss

(B Financial Asssis
{1} [ervestenents
il Trade receivabies
i) Cash and rash rguivalents
[1v] Bank Balinces other thin (U] sbuve
v} Loanz
1vill Dthers

[eh Current Tax Assels | Mell

HiLETn
26967
100,539,763
L1z%e4s

L5679

51N S A

u7 AN

1,7TH4. 2598

1951308
1172

| Total Current Assens

174ATL, 560

126, 351 249

[TOTALASSETE

THLERTA5E

135,569,108

L

EQUITY AND LIABILITIES
Equity
ta} Equity Share capilial
(b} Oothveer Bgurity
Tatal Equity
Liabilkties
Mon-current liabilities
() Financdal LiabDsties
(i} Barmowings
(1§} Trade Payables
A doral owtstanding dues of micro enterprises and small enberproses; and
|H) total ouistanding dues of creditors other than micre enterprises and small
ENnLTPrises

1] Pruy sl

I'.I‘Il'jlu Other Minancial labililbes (nther than ihose speciiied in them (b, §o be specified)
(1) Provisions
{¢) Dfered o llabikities (Mel)
(] tiver mow-cureent itanilities
Taots]l Man-cament labilities
Current liatiliies
ial Finamcial Liabilities
1i) Horrowlngs
i} Trade Payables
A} hobal oulstanding dues of miom enterprises and small emterproses; and
(B} lokal ouistanding duee of creditors ather than micto enberprises and small
enierprices
{1il] ©her financusl labilities (other than those specified in e 0]
(1) Oibver currend Habdliies

F (€] Prowvisions O]
=1‘m!u$ﬂ:£$ s

L2000, (KK
_sanzn
00481391

LEF L]

50,1107

74,200,505

102000000
104031550

266,12

3, 702385

_36834):
5,537,713

TOTAL EQUITY AND LEABILITIES

18081856

125.569,108

Forand on behall of
| Hardwyn tndia Limited

Hubaljeel Singh Sayal
_'Hamq,ih_ﬂ, Dirvctar
| IN; pizRed

Director

Places News el
Date: 12112020




. Address : J - 45, Basement, Vikas Puri,
S-S. Perlwal & CO. New Delhi - 110018.
CHARTERED ACCOUNTANTS Contact: 011-43709400, 43702327
+91-9810735454

E-mail:  anandgrover.na@gmail.com

Ref. NO. v S
Limited Review Report on unaudited Standalone Financials Results of HardWyn India Limited
(Formerly known as Garv Industries Limited) for the half year ended 30th September 2020
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

To
The Board of Director
Hardwyn India Limited
(Formerly known as Garv Industries Limited)
We have reviewed the accompanying statement of unaudited financial results Hardwyn India
Limited (Formerly known as Garv Industries Limited) for the period ended 30th September,
2020. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements based
on our review.
We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.
Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.
For S.S Periwal & Co.
Chartered Accountants
FRN:001021N
A

CA Anand Grover
(Partner)
M.No 097954
Place: New Delhi
Date: 12.11.2020
UDIN : 20097954AAAAE01400

Branches :

Office. : 646/A, Malerkotla House, Civil Lines, Ludhiana, Punjab - 141001.
_ Office. : 78, New Grain Market, Fazilka, Punjab - 152123



