The #nfraprenenrs

July 09, 2020

To, To,

The Manager, The Manager,

Listing Department, Listing Department,
National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, Bandra Kurla Complex, P J Towers, Dalal Street,
Bandra (East), Mumbai— 400 051 Mumbai -400 001, India
NSE Symbol: SKIL BSE Security Code: 539861

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on Thursday, July 09, 2020

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) (LODR)
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today i.e
July 09, 2020, interalia, approved:

1. The Audited Standalone and Consolidated Financial Results for the Quarter and year ended
March 31, 2020 along with the copy of Auditors Report on Audited Standalone and Consolidated
Financial Results.

We would like to state that M/s. Kailash Chand Jain & Co., Chartered Accountants, (Firm
Registration No. 112318W) the Auditors of the Company, have issued Audit Reports with
modified opinion on the Standalone and consolidated Financial Statements and as required we
hereby submit the Annexure |, in the prescribed format thereby furnishing Statement on Impact
of Audit Qualifications (for audit report with modified opinion).

Meeting commenced at 1430 Hours and concluded at 1740 Hours.

Thanking you,
Yours truly,

For SKIL Infrastructure Limited

Sd/-
Nilesh Mehta
Company Secretary

SKIL Infrastructure Limited
SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai -400 023. Tel.: +91 022 6619 9000, Fax .: +91 022 2269 6023
E-mail:skil@skilgroup.co.in, website: www.skilgroup.co.in, CIN No. L36911MH1983PLC178299



SKIL INFRASTRUCTURE LIMITED

Regd. Office : SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023
CIN: L36911MH1983P1L.C178289, E-mail: contact@skilgroup.co.in, Website: www.skilgroup.co.in

STATEMENT OF AUDITED STANDLONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(Rs in lacs)
Sr. Particulars Quarter Ended Year Ended
No. March 31, 2020 December 31, March 31, 2019 March 31, 2020 March Si, 2019
2018
Audited © Unaudited Audited Andited Audited
1 [Revenue
{a) |Revenue from Operations - - - -
{b) |Other Income 0.19 - 83.50 1.03 2,620.73
Total Revenue 0.19 - 83.50 1.03 2,620,73
2 |Expenses
{a) |Cost of Materials Consumed - - - - -
{) |Employee Benefits Expensas 35.58 29.63 41.78 139.43 239.43
(¢} |Finance Costs 906.88 4,444.87 8,488.37 16,337.99 24 551,91
(d) |Depraciation and Amertisation Expenses 4.08 4.09 4.57 16,73 21.98
() |Loss on Sale of Investment - - - - 2,477.70
() |Provision for Expected Credit Loss 1,24,202.99 1,24,202.99
(¢) |Other Expenses 269.62 3816 274.80 469.93 524.89
Total Expenses 1,25,509.13 4,517.76 8,809.51 1,41,167.07 27,825.91
3 |Profit/{Loss) from Operations before Exceptional| (1,25,508.94) (4,517.76) (8,726.01)] (1.,41,166.04) (25,205.19)
Items (1-2)
4 {Exceptional Items - . - - 7,869.05
5 |Profit / {Loss) Before Exceptional Items {3-4-5) (1,25,508,94) (4,517.76) (8,726.01)| (1,41,166.04} (17,336.14)
6 |Tax Expenses - .
7 {Profit/ (Loss) for the period from continued operation  (1,25,508.94) {4,517.76) (8,726.01)| (1,41,166.04) (17,336.14)
8 {Cther Comprehensive Income
ltems that will be reciassified to profit or loss
(i} {Mark to Market gain/{loss) on Non Current Investment (134.32) - (134.32)
{ii} {Income Tax effect -
items that will not be reclassified to profit or loss -
( 1Actuarial gains/(losses) on defined benefit plans 0.27 - 3.28 0.27 328
(i) |Income Tax effect - - ‘
Total Other Comprehensive Income for the period 0.27 - {131.04) 0.27 (131.04)
9 |Total Comprehensive Income for the period ( 7+8 ) {1,25,508.67) {4,517.76) (8,857.04)| (1,41,165.77) {17,467.18)
10 |Paid-up Equity Share Capital (Face Value of Rs. 10 Each} 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12
11 [Other Equity (Reserves and Surplus)
12 |Earnings Per Share (EPS) (* Not Annualised)
(a) {Basic EPS [ RS.) (B7.95) (2.09) (4.09) {65.18) (8.07)
() |Diluted EPS { RS)) {57.95) {2.09) (4.09) {65.18) (8.07)




%

STATEMENT OF ASSETS AND LIABILITIES (Rs I faus

Standalone
As at March 31, As at Barch 31,

Particufars

2020 2019
; P Audlted Audited
M Non Current Assets
Property, Plant and Equipment 21,892.97 22,008.80
Inlangiie Assels ' . e
Capilal Wark In Progress 2762007 27,620.07
49,613.05 49628.88

Financlal Assets
invesiments 3.21,84598 3,55,646.71
Olher Financiaf Assets

5527 1,405,66
3,21,801.24 3,57,052.37
Giher Non Current Assets 4,962.66 4,808,14
1,962.668 4,908.14
{2) Current Assets
Financiat Assets
Investments 342.49 A23.99
Tracde Receivables - .
Cash and Cash Equivalenls 12.95 18.63
Other Bank Balances - 0.45
Other Current Financial Assels 1,610,78 092 614-60
1,8606.23 93,057 56
Other Currenl Assels 271 182
27 1.82
Total Assots 3,75,345.88 5,04,848.77
1 EQUITY ANG LIABILITIES
Equity
Equity Share Capilat 21,657.12 2165712
Othar Equity 80,164.82 2,21,630.58
1,02,121,95 2,43,287.70
Liabilities

Non Current Liabilitles

Financial Liahflilies
Borrowings 85,961.25 1,31 54840
Other Financlal Liabililies

85,5125 1.31,548.40

Provisions 3633 30.70
Delerred Tax Liabilities {nel)

Current Liabiities
Finaneial Linbiities

Borcowings 3,700.00 3,700.00
Trade Payable -

Olher Currenl Financiat Liabikilies 1,36,637.41 74,741.35

1,40,337.41 78,441.35

Clher Current Liabililios 46,835.15 51,286.82

Provisions 53,80 53.81

48,888.95 §1,340.63

TOTAL EQUITY AND LIABILITIES 3,75,345 .88 5,04,6d48,78

Notos :

01 The Company has only ana Nusiness Segment, disclosure under ind AS 108 on “Operating Segment” as notifled under the Companles (Indian Accounting Standards) Rules,
2015 as speciled in Sectlon 133 of the Companles Act, 2013,

02 Alter review by the Audit Committee, the Boerd of Directors of the Company has approved the above results at thelr meeting held on 9th July,2020. The Statutory Auditors
of the Company have carried out a limited review of the rasults.

03 Anamount of Rs. 9,802 lakhs shown as received from Reliance Commerciat Finance Ltd., a part of ADAG Group Campany, promated, owned and controlled by Shrl Anll
Dhirubhat Amband, are not payable Bl such time a sum of Rs, $0,653,15 Iakhs shown as recelvable / recoverable under the head “Other Advances”, from ADAG Group
Companies, promoted, owned and controlied by Shrl Andl Dhirubhat Ambani are recelved and the obligations in sccordance with the Purchase Agreement dated 4th
March, 2005 signed between the Company, SKIL Shipyard Hofdings P, Lid. & others with tha ADAG Group Companias, pramoted, owned and controlled by Shrd Anil
Dhirubhai Ambani, viz, Rellance Infrastructure Umited and Rellance Defence Systems Pul, Ltd, are fulfilled by ADAG Group Companles. s a part of composlte transaction
ernanating fram and Ih connectian with the sale of Plpavav Defence project to ADAG Group In accordance with the safd Purchase Agreement and aiso based on the facts,
clrcumstances and documents available on record, in view of above, the Company do not ackaowledge or accept the Habllity of Rellancs Commerclal Finance Lt

04 Considering the current business scenario globally, on-geing litigations, liquidity tightness In the market, project status and also the impact of COVID-19, the Company has
undertaken Pravislon for impatimant of s Assets Including investment/receivables on a conservatlve basis which includes impalrment on Investments in Subsidiaries and
Associates, Advances to Parties and Assoclates, Deposils aggrepating ta Rs, 124,202,989 Lakhs,

05 Onaccount of on-going disputes with IL&FS, cansidering the fxcts, clreumstances, documents and particular sature of transactions, the Company and has not hooked any
interest en amount of Rs, 24,870 Lakhs shown as recetved from ILEFS. ’

06 Onaccount of on-going disputes with various other innders, the Company does not accept thelr autstanding and has not booked Interest on Loan amount of fts,
3778.42lakhs,

07 COVID-19 pandemic has severely disrupted business aperations of the companies across the globe Including the Company due to jockdown and other emergency
measures kmposed by the government, The business actlvities of the Company have started pradually as per government guidelines, The Company has evaluated the
impact of this pandemic on its business activities and cansidering the current state of the affairs of the Company, the management has already provided impalrments on
its assets in its financlal resolt as at 315t March, 2020.

08 The flgures for the previous period/yzar have been, regrouped and reclassifled te make Lher comparable with those of current period.

08 Tha statements Inchudes the results for the Quarter ended 31st March, 2019 being the balancing f
published year to dats flguras upto thivd quarker of the curreat finandal year

3havesh Gandhi
Direclor
DIN ; 00030622

Place :- Mumbai
Dale :» July 8 2020




SKIL Infrastructore Limited

Cash Flow Statement for year ended 31st March, 2020

Rs in Lacs

(3) Previous Year figures have been regrouped / rearranged / recasted wherever necessary to mak

LS

{hem comparisble with those of current year.

Sl

Sr. Particalars For the year ended For the year ended
No. ° . March 31, 2020 March 31, 2019
A Cash Ilow from Operating Activitics
Nel Loss before Tax (1.41,166.03) (25,205.19)
Adjustments for :-
Depreciation and Amortisation Expenses 16,73 21.98
Interest Income - -
Dividend on Current Investiments 0.34) (0.32)
Loss on Sale of Investment 11.29 2,477.70
Loss on Sale of Plant, property and equipments (net) - -
Finance Costs 16,337.99 24,561.91
Acturial gains/(losses) on defined benefil plans 0.27 3.28
Balances Wrilten offfback (nct) {220.98) (1,828.75)
Bad Debts 287.80
Provision for Impairment 1,24,202.99
Fair Value on Current Inestment 36.59 -
Operating profit/{loss) before working capital changes (493.70) 36.601
Adjusted for
Trade and Other Receivables 2.985.66 11,119.78
Trade and Other Payables (4,224.62) 9,278.82
Cash Used in Operations (1,732.67) 20,429.21
Dirveet Taxes (Paid) / Refund -
Net Cash Used in Operating Activitics (1,732.67) 20,429,21
B Cash Flow {rom Investing Activities
Purchase of Property, plant and equipment and Capital Work in Progress (0.90) {199
Sale of Property, plant and equipment including refund of Capitat advance 1,164.88 1,342.13
Advance to Related Parties (Net) (512,59 {3,078.75)
L.oan to Others 1,048.32 {260.44)
Interest Received - -
Sale of Tnvestments 56.13 1,913.02
Dividend Received on Current Investments 0.34 0.32
Net Cash (uscd in)/Generated from Investing Activities 1,756.20 (85.70)
¢ Cash Flow from Financing Activitics
Proceeds from Long Term Borrowings - -
Repayment of Long Term Borrowings 9,873.94 {4,989.31)
Short Term Borrowings (Net) - -
nterest Paid {9,903.03) {(15,417.17)
Margin Money {Ne() - -
Dividend Paid - -
Net Cash Flow Generated from Financing Activities (29.09) (20,406.49)
Net (decrease) / increase in cash and cash equivalents (A+B+C) {5.50) (62,90
Cash and Cash Equivalents - Opening balance (Refer note no 11) 18.52 81.51
Cash and Casl Equivalents - Closing balance (Refer note no 11) 12.95 18.52
Notes:

(1) The above cash flow statement has been prepared under the "indirect method" as set out in Ind-AS 7 « Cash flow Statement.
(2) Figures in brackets indicate outflow,




KAILASH CHAND JAIN & CO. (Regd.) Phone : 022-22009131

CHARTERED ACCOUNTANTS sl

“Edena” 1¢t Floor, Fax:022-22088578

97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020.
e-mail : mail@kcjainco.com, kejainco@gmail.com

b.

a,

Independent Auditor’s Report

To the Board of Directors of Skil Infrastructure Limited
Report on the audit of the Standalone Annual Financial Results
Qualified Opinion

We have audited the accompanying standalone ammual financial result of Skil Infrastructure Limited
(‘the company’) for the year ended March 31, 2020, attached herewith, being submitted by the
Company pursuant to the requirements of regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulation’).

In our opinion and to the best of our information and according to the explanation given to us, the
aforesaid standalone annual financial vesulls, except for the effects/ possible effects of the matters stated
in Basis of Qualified Opinion below;

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regards; and

give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in India,
of the net profit and other comprehensive income and other financial information for the year ended
March 31, 2020,

Basis for Opinion

Attention is drawn towards the Note No. 3 in case of Reliance Commercial Finance Ltd. stated below
the standalone financial results, and based on that, the Company, during the year ended 31% March,
2020 has not accounted interest of Rs. 5647.49 lakhs on the loan taken from Reliance Commercial
Finance Ltd. Had this been accounted, the Loss and the Liabilities would have increased to the extent of
the amount specified above.

Atiention is drawn towards the Note No. 5 in case of IL&FS Financial Services Ltd. stated below the
standalone financial results, and based on that, the Company, during the year ended 31% March, 2020
has not accounted interest of Rs. 5167.59 lakhs on the loan taken from IL&FS Financial Services Ltd.
Had this been accounted, the Loss and the Liabilitics would have increased to the extent of the amount
specified above,

During the year, the Company has not accounted interest of Rs. 744.53 lakhs on Current Borrowings of
Re. 3700 lakhs, Had this been accounted, the Loss and the Liabilitics would have increased to the extent
of the amoun( specified ahove,

Branches : 835, Laxmi Deep Bldg., Laxmi Nagar District Centre, Laxmi Nagar Dethi - 92, Ph, ; 011-46681818 email . delhi@kcjainco.com

227, Starlit Tower, 29, Yeshwant Niwas Road, Indore — 452001, Ph.: 0731 - 2547979 emall : indore@kejainco.com
House 25, G.T. Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014, email : raipur@kejainco.com



KAILASH CHAND JAIN & CO. (Regd.) ~ Prone: 0222200915

CHARTERED ACCOUNTANTS 02292005373
“Edena” 1Sl FIOOI‘ Fax :022-22089978
97, Maharshi Karve Road,
Near Income Tax Office,

Mumbai - 400 020.
e-mail ; mail@kcjainco.com, kejainco@gmail.com

d. Current Maturities of Long Term Debt include a foan amounting to Rs. 78.42 lakhs on which interest
amounting to Rs, 16,91 lakhs has not been accounted during the year. Had this been accounted, the Loss
and the Liabilities would have increased to the extent of the amount specified above,

We conducted our audit in accordance with the Standard on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirement that are relevant
to our audit of financial statement under the provision of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our quatified opinion on the standalone annual financial results,

Emphasis of Matter

We draw your attention to Note No. 4 and Note No. 7 of the standalone financial results, as regards to
the impairments identified and accounted during the year and management’s assessment of the financial
impact due to restrictions and conditions related to COVID-19 pandemnic situation. OQur opinion is not
modified in respect of these matters.

Management’s and Board of Director’s Responsibilitics for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/lloss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulation. This responsibility also includes maintenance of adequate
accounting records in accordance with the provision of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, impiementation and maintenance of adequate internal financial contrals, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone annual financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Branches : 805, Laxmi Deep Bldg., Laxmi Nagar District Centre, Laxmi Nagar Delhi ~ 2. Ph, ; 011-46081818 ematl : delhi@kciainco.com
227, Starfit Tower, 29, Yeshwant Niwas Road, Indore — 452001, Ph.: 0731 - 2547979 email : indore @kejainco.com
House 25, G.T. Capital Home, Bihiyee Science Cenire, Saddu, Raipur, Chhattisgarh — 492 014. email : raipur@kciainco.com
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In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matlers related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Dircctors is responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material niisstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone anmual financial results.

As part of an audit in accordance with SAs, we cxercise professional judgment and maintain
professional scepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the standalone annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
arc appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the Company has adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

¢ Bwvaluate the appropriateness of accounting policies used and the reasonableness of accounting cstimates
and related disclosures in the standalone financial results made by the Management and Board of
Directors,

e Conclede on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to cvents or conditions that may cast significant doubt on the appropriateness of this assumption.
If we conclude that a material uncertainty exists, we are required to draw attention in our anditor's report
to the related disclosures in the standalone annual financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

Branches : 805, Laxmi Deep Bldg., Laxmi Nagar District Centre, Laxmi Nagar Delhi - 92. Ph. : 011-46081818 email : defhi@kcjainco.com
227, Starlit Tower, 28, Yeshwant Niwas Road, Indore — 452001, Ph.: 0731~ 2547979 email : indore@kcjainco.com
House 25, G.T. Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh — 492 014, emait . raipur@kejeince.com
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auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern,

Bvaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the underiying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemnance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statcment that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards

Other Matters

The standalone annual financial results include the results for the quarter ended 3T March 2020 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us,

TFor Kailask Chand Jain & Co.
Chartered Accountants
Firin Registration No. 112318W

SAU RARB H Digitally signed

. by SAURABH

CHOUHA chouman

N e
Saurabl: Chouhan
Partner

Membership No. 167453

UDIN: 20167453AAAAGTS5682
Mumbai
July 09, 2020
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ANNEXURE §

Statement on impact ef Audit Qualification {for Audit Report with modified opinien) submitted along-with Annual Audited Financial Results- (Standatone}

Statement on Impact of Audit Qualificatfon for Financial Year ended March 31, zo*ﬁ@‘s:ze Reputation 33/52 of SEBI{LODR) [Amendment) Regulations, 2016}

{Rs. In lacs}

Audited Figures (as Adjusted Figures {audited

1. Sl No. Particutars reported hefore ad]ustiﬁg figures after adjusting for

for qualification} qualification)
1 Turnover / Total Income 1.03 1,03
2 Total Expenditure 1,41,167.07 1,52,743.5%
3 Net Profit / (Loss) (1,41,166.04) {1,52,742.56)
4 Earning Per Share (65.18) (70.53}
5 Total Assets 3,75,345,89 3,75,345.88
6 Total Liabilities 2,73,223.94 2,84, 80046
7 Net Worth 1,02,121,95 90,545.43
2 Any Other Financial item(s) (as feit apprapriate
by the management} -

ii.

Audit Qualification {each zudit gualification separately)

a

i}

(i)

Detalls of Audit Quatification:

Attention is drawn towerds the Note Mo, 3 in case of Reliance Commercial Finance Ltd. stated below the standalone financial results, and
based on that, the Company, during the year ended 31st March, 2020 has not accounted interest of R3, 5647.49 lakhs on the loan taken
from Reliance Commerciat Finance Ltd, Had this been accounted, the Loss and the Liabilities would have increased to the extent of the
amount specified above.

Attention is drawn towards the Note No.5in case of IL&FS Financial Services Ltd, stated below the standalone financial results, and based on
that, the Company, during the year ended 31st March, 2020 has not accounted Interest of Rs. 5167.59 lakhs on the loan taken from IL&FS
Financial Services Lid. Had this been accounted, the Loss and the Liabilities would have increased to the extent of the amount specifled
above.

During the year, the Company has not accounted interest of Ns. 744,53 fakhs on Current Borrowings of Rs. 3700 lakhs, Had this baen

(i aecounted, the Loss and the Liabilities would have Increased to the extent of the amount specified above,

Current Maturities of tong Term Debt include a loan amounting to Rs. 78.42 lakhs on which Interest amounting to Rs. 16.91 lakhs has not

(W) been accounted during the year. Had this been accounted, the Loss and the Liabilities would have increased to the extent of the amount

specified above.

Type of Audit Quallfication : Qualified Cpinlon

For Audit Qualification{s) where the impact is quantifies by the auditor, Management views

An amount of Rs. 8,802 Iakhs shown as received from Relilance Commercial Finance Ltd., & part of ADAG Group Company, promoted, owr
controlled by Shri Anil Dhirubhai Ambani, are not payable till such time a sum of Rs. 50,653.15 lakhs shown as receivable / recoverable un
head “Other Advances”, from ADAG Group Companies, promoted, owned and controlled by Shri Anil Bhirubhai Ambani are received
obligations in a¢cordance with the Purchase Agreement dated 4th March, 2015 signed between the Company, SKIL Shipyard Holdings Put
others with the ADAG Group Companies, promaoted, owned and controlled by Shri Anil Dhirubhal Ambani, viz, Reliance Infrastructure Limit
Reliance Defence Systems Put. Ltd. are fulfilled by ADAG Group Companies. Its a part of composite transaction emanating from and in con
with the sale of Pipavav Defence project to ADAG Group in accordance with the said Purchase Agreement znd also based on the
circumstances and documents available on record. in view of above, the Company do not acknowledge or accept the liability of F

On account of on-going disputes with IL&FS, considering the facts, circumstances, decuments and particular nature of transactions,
Company and has not booked any interest on amount of Rs. 24,870 Lakhs shown as received from IL&FS.

On account of on-golng disputes with various other lenders, the Company does not accept their outstanding and has not booked Interest ¢

For Audit qualification(s) where the is not quantified by the Auditor ! Not Applicable
Managerment's estimation on the impact of audit qualification: Not Applicable

b
C Frequency of Qualification : Second time
d
Commmercial Finance Ltd
amount of Rs. 3778.421akhs.
e
{i}
(i)

{iif)

'f management is unable to estimate the impact, reasons for the same: Not Applicable
Auditor's Comments on {i) or {it} above ; Not Applicable

As per our repeit of even date
for Kailash Chand Jain & Co.
Chartered Accountants

Firm Reg. No. 112318wW
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Bhavesh Gandhi
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V. Ramanan
Chairman of the Audit Committee
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SKIL INFRASTRUCTURE LIMITED

Regd. Office : SKIL House, 209, Bank Street Cross Lane, Fort, Mumbai - 400 023

CIN: L36911MH1983PLC 178299, E-mail: contact@skilgroup.co.in, Website: www.skilgroup.co.in
STATEMENT OF AUDITED GONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

{Rs in lacs)
Sr. No. Particulars Quarter Ended Year Ended
March 31, 2020 | December 31, | March 31,2019 | March 21, 2020 | March 31, 2019
Auditec Unaudited Audited Audited Audited
1 [Revenue
(&) |Revenue from Operations 3,221.51 - - 3,221.51 3,117.89
(b} lOther Incoma 53,05 0.28 98,64 55.53 2,675.69
Total Revenue 3,275.46 0.28 98.64 3,277.04 5,797.58
2 |Expenses
(@) [Cost of Materials Consumed - - - - -
{(b) [Employee Benefits Expenses 903.83 29.63 41.78 1,007.67 1,030.82
(¢} [Finance Costs 1,056.33 4,734.64 12,270.29 18,130.53 | 29,478.12
(d) |Depreciation and Amortisation Expenses 291.08 4.11 4,62 303.80 313.13
(&) |Loss on Sale of Investment - - - - 2,477.70
(T} |Provision for Expected Credit Loss 1,38,183.99 4,38,183.99
(@) l0ther Expenses 42,965.40 44.60 309.78 43,455.04 1,311.20
Total Expenses 1,83,400.63 4.812.98 12,626.47 2,01,081.03 34,610.97
Profit/{l.oss) from Operations before Exceptional items| (1,80,125.17) (4,812.70) | (12,627.83)| (1,97,803.99)| (28,813.39)
(1-2)
4 |Exceptional items - - - - 7,869.05
5 |Profit / {Loss) Before Exceptional ltems {3-4-5) (1,80,125.17)| (4,812.70)| (12,527.83)| (1,97,803.99){ (20,944.34)
6 |Tax Expenses 0.12 - 8.02 0.12 8.02
7 |Profit/ (Loss) for the period from continued operations § (1,80,125.05) (4,812.70)( (12,519.81)| (1,97,804.11)] (20,952.36)
8 |Other Comprehensive Income
lterns that will be reclassified to profit or loss
{i} Mark to Market gain/(loss) on Non Current Investment - - (134.32) {134.32)
(it} ilncome Tax effect - - - - .
ltems that will not be reclassified to profit or loss - - -
(i} |Actuarial gains/{losses) on defined benefit plans 0.27 - 3.28 0.27 3.28
(i} |Income Tax effect - - - -
Total Other Comprehensive Income for the period 0.27 - (131.04) 0.27 (131.04)
(i |Non Cantrofling interest 5,175.33 0.03 1.97 5,175.49 2.73
9 |Total Comprehensive Income for the period { 7+§ ) (1,74,949.45) (4,812.67)| (12,648.88)] (1,92,628.35)] (21,080.68)
10 iPaid-up Equity Share Capital {Face Value of Rs. 10 Each) 21,657.12 21,657.12 21,657.12 21,657.12 21,657.12
11 [Other Equity (Reserves and Surplus)
12 |Earnings Per Share (EPS) (* Not Annualised)
{a) |Basic EPS (RS.) (80.78) (2.22) {5.84} (88.94) (8.73)
(b) [Diluted EPS { RS.) {80.78) (2.22} (5.84) {88.94) {9.73)




STATEMENT OF ASSETS AND LIABILITIES

Consolidated
Particulars As at March 31, | As at March 31,
2020 2019
Auditod Auditad
I ASSETS
4} Non Current Assots

Propery, Plant and Equipment 25,563.21 2583036

intanglle Assets -
Capilal Work In Progress 31.170.51 70,430.05 |

55,733.72 95,260.41
Financial Assels

fnvasimenis 3,18,555.31 3,34,660.04
Other Financiat Assols 55.48 1,405.87
3,18,810.78 3,36,065.91
Olher Non Current Assets §,139.03 16,635,44
5,139.03 16,635.44
2 Current Asseots
Financlal Assets
Investmonts 342.49 424.00
Trade Receivables 1.029.73 724.26
Cash and Cash Equivalents 2,265.92 330812
Other Bank Balances 17.99 .45
Other Cureenl Financial Assels 14,992.07 $8,569.26
18,648.20 73,028.11
Other Current Assels 271 62,948.17
271 62,948.17
Total Assots 4,00,134.45 |  6,84,937.04
1 EQUITY AND LIABILITIES
Equity
Equity Share Capital 21,657.12 21,857.12
Other Equily 4,799.67 1,67,079.98
26,456.79 | 2,18,736,98
Non Contreling Interest 1,893.52 6,769.01
Liabilities
Non Current Liabilities
Financial Liabililies
Borrowings 87,798.84 1,64,451.22
Qther Financial Liabilifies 17.85 6,198.30
87,816.79 | 2,00,649.52
Provisions 36.33 30.70
Deferred Tax Liabililies {net} 135.21 &7.41

Current Liabilities
Financiat Liabilities

Borrowings 3,700.00 3,700,00
Trade Payable 1,645.57 1,903.35
Olher Current Financial Ligbilities 2,27,246.26 1.07.011.81
2,32,591.83 1,12,615.18
Other Currenl Liabilities 51,352.87 45,894.44
Provisions 151,10 74.11
51,503.97 46,068.55
TOTAL EQUITY AND LIABILITIES 4,00,134.45 5,64,937.03

Notas :

01 The Company has enly ope Business Segment, disclosure under Ind AS 108 on "Operating Segrent” as notified under the Companies (indlan Accaunting Standards)
Rules, 2015 ag specilied [n Sectfon 133 of the Companies A, 2013,

02 After review by the Audit Committee, the Board of Directors of the Company has approved the above results at thelr meeting held on 9th July,2020. The Statutory
Auditors of the Company have carsled out o limited review of the results.

03 Anamount of s, 33,473.38 lakhs shown as recelved from Reliance Commercial Finance Ltd., & Rellance Infrastructure L, a part of ADAG Group Company, promoted,
owned and controfied by Shrl Anll Dhlrubhai Ambanl, are not payable tIl such ime a sum of Rs. 71,449.37 lakhs shown as receivable / recoverable under the head
“Other Advances”, from ADAG Group Companies, promoted, owned and contralled by Shrl AnH Bhirubhal Amband are received and the obligations In accordance with
the Purchase Agreement dated Ath March, 20135 sigred between the Company, SKIL Shipyard Holdings Pyt. Ltd. & others with the ADAG Group Compandes, promoted,
owned and controlled by Shri Anil Dhirubhai Ambani, viz, Reliance Infrastructure Limited and Reliance Defence Systems Pvt. Ltd. are [ullliled hy ADAG Group
Companles. its a part of conposite transaction emanating from and in connection with the sale of Pipavav Defence project to ADAG Group In accordance with the sald
Purchase Agreement and also based on the facts, circunistantes and documents available on record. In view of above, the Company do not acknowledge or accept the
fiahility of Reliance Commercial finance Ltd

04 Consldering the current buskness scenarlo giobally, on-going Jitlgations, liquidity tightness In the market, project status and also the impact of COVIN-19, the Company
has undertaken Provision for Impalrment of its Assets Including Investment/receivables on a conservative basis which includes Impairment oninvestments in
Subsidlarfes and Associates, Advances to Partles and Assoclates, Deposits aggregating to Rs. 138,183.39 Lakhs and written off Pre Operative Expenses of Rs.41869.19

05  Onaccount of on-going disputes with IL&FS, considering the facts, circumstances, documents and pasticular nalure of transactions, the Company and has nat booked
any Interest on amount of Rs. 66,170 Lakhs shown as received [rom IL&FS.

06 Onaccount of on-going disputes with vartous other lenders, the Company does not accept their outstanding and has not Hooked interest en Loan amount sggrepsting
ta fis, 3778.42 lakhs.

07 COVID-19 pandemie has severely dissupted business operations of the companles across the globe Including the Company due to lockdown and other emergency
measures imposed by the goverament, The business activities of the Company have started gradually as per goverament guidelines. The Company has evaluated the
impact of this pandemic on its business activities and considering the current state of the »ffair of the Company, the management has already pravided impairments
on [ts assels in its financial result a3 at 31st March, 2020,

08  The above result does not Include share of Profit/(Loss) of two associates whose Financial were not available

09 Ona Jointly Controlted Entity s having Financial Year Ending as at 31st Dec. of every year, Financial Data of these entity for Mardh 20 were not aviilable, a8 such we
rave considered financial data upto 31st Dec. 2039,

10 Company has not baaked any Interest in the current quarter on 14% NCD

11 The statements includes the results for the Quarter ended 315t March, 2019 being the balancing figure between audited Hgures [ respect of the full financlal vear and

the published year to date figures upto third quarter of the current financial year
12 The figures for the previous period/year have been, regrouped and reclassified to make them comparable with those of current period.

Bhavesh Gandhi
Clrector
DIk : 00030623

Place - Mumbai
Date ;- July 9, 2020




SKIL Infrastructure Limited

Consolidated Cash Flow Statement for the Period ended 31st March, 2020

Rs in Lacs

For the Period

For the Period

NSl' Particulars ended March 31, | ended March 31,
2020 2019
A Cash Flow from Operating Activitics
Net Loss before Tax (1,97,804.00) (20,940.84)
Adjustments for :-
Depreciation and Amortisation Expenses 303.80 313.13
Interest Income - {1576}
Dividend on Current Investiments (¢.34) (0.32}
[Loss on Sale of Investment 11.29 2,477.70
Residual Value written off -
Finance Costs 18,130.53 29,478.12
Acturia! gains/(losscs) on defined benefit plans .27 3.28
Balances Written off/back (net) (220.98)
Bad Debts 287.80
Provision for Impairment 1,38,117.18 (1,828.75)
Fair Value on Current Inestment 36.59 (791.48)
Operating profit/(loss) before working capital changes (41,137.806) 8,695.08
Adjusted for
Trade and Other Receivables /fassets (593.27) 392.58
Trade and Other Payables / liabilities 4,551.38 6,763.93
Cash Used in Operations (37,179.75) 15,851.60
Direct Taxes (Paid) / Refund - (0.01)
Net Cash Used in Operating Activities (37.179.75) 15,851.59
B Cash Flow from Investing Activities
Purchase of Property, plant and equipment and Capital Work in Progress (36.65) (2,372.02)
Sale of Property, plant and equipment including refund of Capital advance 49,755.95 -
Advance to Related Parties {Net) - (131.65)
Loan to Others (2,947.12) 7,636.86
Interest Received 1.06 15.76
Sale of Investments 56.15 3.165.25
Dividend Received on Current Investments 0.34 0.32
Net Cash (used in)/Generated from Investing Activities 46,829.73 8,314.53
¢ Cash Ilow from Financing Activities
Proceeds from Long Term Borrowings - (6,707.53)
Repayment of Long Term Borrowings (2,062.035) (7.815.44)
Short Term Borrowings {Net) - -
Interest Paid (8,630.14) (9,629.90)
Margin Money (Net) - 934.47
Dividend Paid - -
Net Cash Flow Generated from Financing Activities (10,692.19) (23,218.40)
Net (decrease) / increase in ¢ash and cash equivalents (A+B+C) (1,042.20) 948.23
Cash and Cash Equivalents - Opening balance (Refer note no 11) 3,308.12 2,359.92
Cash and Cash Equivalents - Ciosing balance (Refer note no 11) 2,265.92 3,308.14

Notes:

(2) Figures in brackets indicate outflow.

(3) Previous Year figures have been regrouped / rearranged / re
year.

er necessary to make them comparable

{1} The above cash flow statement has been prepared under the "indirect method" as set out in Ind-AS 7 - Cash flow Statement,

ith those of current
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Independent Auditor’s Report

To the Board of Directors of Skil Infrastructure Limited

Report on the audit of the Consolidated Annual Financial Resnlts
Qualified Opinion

We have audited the accompanying consolidated annual financial result of Skil Infrastructure
Limited (hereinafter referred to as ‘the Holding Company') and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group") as listed in Annexure I, for the
year ended March 31, 2020, attached herewith, being submitted by the Company pursuant to the
requirements of regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulation®).

[11 our opinion and to the best of our information and according to the explanation given to us, the
aforesaid consolidated annual financial results, except for the effects/ possible effects of the matters
stated in Basis of Qualified Opinion below:

a. include the annual financial results of the entities listed in Annexure I

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regards; and '

c. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information for the
year ended March 31, 2020,

Basis for Qualified Opinion

a. Attention is drawn fowards the Note No. 3 in case of Reliance Commercial Finance Lid. & Reliance
Infrastructure Ltd. stated below the consolidated financial results, and based on that, the Company,
during the year ended 31 March, 2020 has not accounted interest of Rs. 8266.89 Lakhs on the loan
taken from Reliance Commercial Finance Ltd. and Reliance Infrastructure. Had this been
accounted, the Loss for the year and the Liabilities would have increased to the extent of the amount
specified above.

b. Attention is drawn towards the Note No. 5 in case of IL&FS Financial Services Ltd. stated below
the consolidated financial results, and based on that, the Company, during the year ended 31%
March, 2020 has not accounted interest of Rs. 10130.00 Lakhs on the loan taken from IL&FS
Financial Services Ltd. Had this been accounted, the Loss for the year and the Liabilities would
have increased to the extent of the amount specified above,

Branches : 805, Laxmi Deep Bldg., Laxmi Nagar District Centrs, Laxmi Nagar Delhi — 92. Ph. : 011-46081818 email : delhi@kcjainco.com
227, Starlit Tower, 29, Yeshwant Niwas Road, Indors — 452 001. Ph.: 0731 - 2547979 email : indore@kcjainco.com
House 25, G.T, Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh — 492 014. email ! raipur@kciainco.com
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c. Afttention is drawn towards the Note No. 10 stated below the consolidated financial results, and
based on that, the Company, during the vear ended 31st March, 2020 has not accounted for an
interest of Rs.286.62 lakhs on 14% Non-convertible debentures issued to E Cap Equities Limited.
Had this been accounted, the Loss for the year and the Liabilities would have increased to the extent
of the amount specified above,

d. During the year, the Company has not accounted interest of Rs. 744.53 lakhs on Current
Borrowings of Rs. 3700.00 lakhs. Had this been accounted, the Loss and the Liabilities would have
increased to the extent of the amount specified above.

e. Current Maturities of Long Term Debt include a loan amounting to Rs, 78,42 lakhs on which
interest amounting to Rs. 16.91 lakhs has nof been accounted during the year. Had this been
accounted, the Loss and the Liabilitics would have increased to the extent of the amount specified
above.

We conducted our audit in accordance with the Standard on Auditing (“SAs”) specified under
Section 143(10) of the Companiecs Act, 2013 (“the Act”). Our responsibilitics under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual
Financial Results section of our report. We are independent of the Company, in accordance with the
Code of Ethics issucd by the Institute of Chartered Accountants of India together with the cthical
requirement that are relevant fo our audit of financial statement under the provision of the Act, and
the Rules thereunder, and we have fulfilled our other ethical responsibilitics in accordance with
these requirements and the Code of Ethics, We believe that the audit evidence we have obtained, is
suffictent and appropriate to provide a basis for our qualified opinion on the consolidated annual
financial results, '

Emphasis of Matter

We draw your attention to Note No. 4 and Note No. 7 of the consolidated financial results, as
regards to the impairments identified, pre-operative expenses written off and management’s
assessment of the financial impact due to restrictions and conditions related to COVID-19 pandemic
situation. Our opinion is not modified in respect of these matters.

Management’s and Board of Director’s Responsibilitics for the Consolidated Annual
Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.
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The Holding Company’s Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true and fair
view of the nct profit/loss and other comprehensive income and other financial information of the
group in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulation. The
respective Management and Board of Directors of the companies included in the Group are
responsibic for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of each company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate infernal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated annual financial results by the Management and the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the group is responsible for
overseeing the Company's financial reporting process of each company.,

Auditor's Responsihilities for the Audit of the Congolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or etror, and to issuc an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantec that an audit conducted in accordance with SAs will always detect a maierial
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
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¢ Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due {o fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal controf relevant to the audit in order to design audit procedures
that are appropriatc in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the Company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Directors,

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the consolidated annual
financial results or, if such disclosures are inadequate, to modify our epinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Group fo ccasc to continue as a going concern,

Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achicves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group to express an opinion on the consolidated annual financial resuits, We
are responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the consolidated financial results of which we are the independent
auditors.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial result of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, mcluding any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

Other Matters

We did not audit the financial of Four subsidiaries whose financial statement financial information
reflect total assets (net) of Rs. (107,293.51) Lakhs as at 31st March, 2020, total revenues of Rs.1.08
Lakhs and net cash outflows amounting to Rs. 196.41 Lakhs for the year ended on that date, as
considered in the consolidated financial statements. These financial statements / financial
information have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, jointly controlled entities and
associates, and our report in term of sub-scction (3) and (11) of section 143 of the Act, in so far as it
relates to the aforesaid subsidiaries, jointly controfled entities and associates, is based solely on the
reports of the other anditors.

We did not audit the financial statement / financial information of one subsidiary whose firancial
statements / financial information reflect total assets {net) of Rs. (10,825.33) Lakhs as at 31st
March, 2020, total revenues of 0.01 Lakhs and net cash outflows amounting to Rs. 5.01 Lakhs for
the year ended on that date, as considered in the consolidated financial statements. This financial
statement / financial information is wnaudited and have been furnished to us by the Management
and our opinion on the consolidated financial statement, in so far as it related to the amount and
disclosures included in respect of this subsidiary and our report in terms of sub 92 section (3) and
(11) of section 143 of the act in so far it relates to the aforesaid subsidiary is based solely on such
unaudited financial statement/ Financial information. In our opinion and according to the
information and explanations given to us by the management this financial statement/financial
information are non material to the Group.

We did not audit the financial statements of one jointly controlled entity (Joint Venture), whose
financial statements reflect total assets (net) of Rs. 5,006,54 Lakhs as at 31st December, 2019, total
revenue of Rs. 3257.32 Lakhs and net cash outflows amounting of Rs, 1014.04 Lakhs for the year
ended on that date, as considered in the consolidated financial statements. These financial
statements/ financial information have been audited by the other auditors whose reports have been
furnished to us by the Management and our opinion on the Consolidated Results included in the
statements, in so far as it relates to the amount and disclosure included in respect of this Joint
Venture, is based solely on the report of the other auditors. This Jointly Controlled entity is having
financial year ending as on 31st December of every year, since it is impracticable to get the
financial data as on 31st March, 2020, as such we have considered the financial data of this entity ag
ort 31st December, 2019,
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Due to unavailability of financials statements of two associate companies viz, Rosoboronservice
India Ltd. and Urban Infrastructure Holdings Private Limited, share of profit/ (loss) is not included
in this consolidated financial statement.

Our opinion on the consolidated financial statements, is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the financial
statements / financial information certified by the Management.

The consolidated annual financial resuits mclude the results for the quarter ended March 31, 2020
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No. 112318W

SAURABH Digtalysgned

CHOUHA ‘cHounan

/. Diate: 2020.07.09
N L4 16430850530
Saurabh Choulan
Partner
Membership No. 167453

UDIN: 20167453AAAAGV2815
Mumbai
July 09, 2020
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Annexure |

Sr. No. Name of the company Nature of relationship
1 SKIL Himachal Infrastructure & Tourism Limited | Wholly owned Subsidiary
2 SKIE Shipyard Holdings Private Limited Wholly owned Subsidiary
3 SKIL (Singapore) Pte Limited Wholly owned subsidiary
4 SKIL Advanced Systems Private Limited Wholly owned subsidiary
5 Metrotech Technology Park Pvt, Ltd Wholly owned subsidiary
6 Chiplun FTWZ Private Limited Subsidiary
7 Gujarat Dwarla Portwest Limited Subsidiary
8 Sohar Free Zone LLC Joint Venture
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ANNEXURE ¢

Statement on impact of Audit Qualification {for Audit Report with medified opinton) submitted along-with Annual Audited Financial Resufts- (B8 Nﬁ@ﬁfbﬂm)

Statement on im

pact of Audit Qualification for Financial Year endad March 31, 20}’1,(}[5::2 Regulation 33/52 of SEBI {LODR) {Amendment) Regulations, 2016}

{Rs. in lags)

Audited Flgures {as Adjusted Flgures {audited

1. [51No. Particulass reported before adjusting figures after ad)usting for

for quallfication) quallflcatlon}
1 Turnaver / Total Income 3,272.04 3,277.04
2 Total Expenditure 2,01,081,03 2,20,525.98
3 Net Profit / (Loss) {1,97,803.99) (2,17,248.94)
4 Minority 5,175.49 5,175.48
5 Net Profit / [Loss) ta the Company (1,92,628.50} (2,12,073.45)
6 Earning Per Share {91.33) {100.31}
7 Total Assets 4,00,134.45 4,00,134.45
8 Total Liabilitias 3,73,677.66 3,93,122.61
G Net Worth 26,456.79 7,011.84
10 Any Other Financial item(s} (as felt appropriate
Iy the management} -

15, Audit Qualificatlon {each audit gualificatton separately

a Details of Audit Qualification:
i} Attention is drawn towards the Note No. 3 in case of Rellance Commercial Finance Ltd.& Rellance Infrastructure Ltd. stated below the
consolidated financial results, and based on that, the Company, during the year ended 31st March, 2020 has not accounted interest of Rs,
8266.89 Lakhs on the loan taken from Reliance Commercial Finance Ltd. and Refiance infrastructure. Had this been accounted, the Loss for
the year 2nd the Lizbilities would have increased to the extent of the amount specified above,
{li}  Attention is drawn towards the Note No. 5 in case of IL&FS Financial Services Ltd. stated below the consolidated financial resufts, and based
on that, the Company, during the year ended 31st March, 2020 has not accounted interest of Rs. 10130.00 Lakhs on the loan taken from
IL&FS Financial Services Ltd. Had this been accounted, the Loss for the vear and the Liabilities would have Increased to the extent of the
amount specified above,
(iii}  Attention is drawn towards the MNote No, 10 stated below the consolidated financial results, and based on that, the Company, during the
year ended 31st March, 2020 has net accounted for an interest of Rs,286.62 lakhs on 14% MNon-convertible debentures issued to £ Cap
Equities Limited. Had this been accounted, the Loss and the Liabilities would have Increased to the extent of the amount specified abave.
{v)  During the year, the Company has not aceounted interest of Rs. 744,53 lakhs on Current Borrowings of Rs. 3700.00 lakhs, Had this bean
accounted, the Loss and the Liabilities would have increased to the extent of the amount specified above.
{v]  Current Maturities of Long Term Debt include a loan amounting to Rs, 78.42 lakhs on which interest amounting to Rs, 16.%1 lakhs has not
bean accounted during the year. Had this been accounted, the Loss and the Lishilities would have increased to the extent of the amount
specified above,
h Type of Audit Qualification : Qualified Opinion
¢ Frequenty of Quallfication ! Second time
4 For Audit Qualificatlon{s) where the impact Is quantifles by the auditer, Management views
An amount of Rs, 33,473.38 lakhs shown as received from Reliznce Commercial Flnance Ltd., & Reliance Infrastructure Ltd, a part of ADAG Group
Company, promated, owned and controfled by Shri Anil Dhirubhai Ambani, are not payable tll such time a sum of Rs, 71,449.37 lakhs shown as
receivable / recoverable under the hesd “Other Advances”, from ADAG Group Companles, promoted, ewred and controlled by Shri Anil Dhirubhat
Ambani are received and the obligations in accordance with the Purchase Agreement dated 4th March, 2015 signed betwesn the Compsny, SKIL
Shipyard Holdings Pvt. Ltd. & others with the ADAG Group Companles, promoted, owned and contrelled by Shei Anil Dhirubhai Ambani, viz, Reliance
Infrastructure Limited and Reliance Defence Systems Pyt. Ltd. are fulfilled by ADAG Group Companies. Its a part of composite transaction emanating
from and in connection with the sale of Pipavav Defence project to ADAG Group in accordance with the said Purchase Agreement and aiso based on the
facts, circumstances and documents availzble on record. In vlew of above, the Company do not acknowledge or accent the liability of Reliance
Cormercial Finance Ltd
On account of on-going disputes with ILAFS, considering the faets, eircumstances, documents and particular nature of transactions, the Company and has
not booked any interest on amount of Rs, 66,170 Lakhs shown as recelved from ILRFS,
On account of on-golng disputes with various other lenders, the Company does not accept thelr outstanding and has not booked interest on Loan
amount aggregating to Rs. 3778,42 lakhs.
Company has not booked interest on 14% NCD as Company s in negotiation with NCD holders for One time settlement of their outstanding Dues
[ For Audit qualification(s) where the is not quantified by the Auditor : Nat Applicakle
il Management's estimation on the impact of audit quakification: Net Applicable
{}  If management is unable to estimate the impact, reasons for the same: Not Applicable
{lii)  Auditor's Comments cn (i) or (i} above : Not Applicabie
As per our report of even date For and on behalf of the Board
For Kailash Chand Jain & Co.
Chartered Accountants Sdlf-
Firm Reg. No. 112318W Bhavesh Gandhi

. Digitally sigred by

Whole Time Director

SAURABH : shuragy

CHOUHAN
CHOUHAN. pate; 70200709
R T F Y
Saurabh Ghouhan Sdf-
Partner V., Ramanan
tMembership No, 167453 Chairman of the Audit Committee
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Place: Mumbat

Shekhar Gandni
CFO
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