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26t April, 2024

The General Manager The Manager

The Corporate Relationship Department Listing Department

BSE Limited National Stock Exchange of India
1st floor, New Trading Ring, Limited

Rotunda Building “Exchange Plaza”, C-1, Block G
P J Towers Bandra-Kurla Complex

Dalal Street, Fort Bandra (E)

Mumbai 400 001 Mumbai 400 051

BSE Scrip Code: 500249 NSE Symbol: KSB

Subject: Outcome of the Board Meeting for the quarter ended 315t March,
2024 - Disclosure under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sirs/Madam,

This is to inform you that the Board of Directors of the Company at its
meeting held on 26%™ April, 2024, inter-alia, unanimously approved the
following and the necessary enclosures are made herewith:

1. The un-audited Financial Results for quarter ended 31st March, 2024 along
with Limited Review Report issued by the Statutory Auditors.

2. Approval of sub-division/split of 1 (One) equity share of the Company
having nominal/face value of INR 10 each (Rupees Ten only), into S (Five)
equity shares of INR 2 each (Rupee Two only), subject to approval of the
Members of the Company and any other regulatory authorities, if any; and
further approved consequential alteration of the Capital Clause i.e., Clause
V of the Memorandum of Association of the Company, subject to the
approval of the Members of the Company. (Annexure-1).

The Board Meeting commenced at 11.25 a.m. and concluded at 2.15 p.m.

This intimation will also be uploaded on the Company’s website at:
www.ksbindia.co.in

Kindly take the same on your records.

Yours faithfully,
For KSB Limited
SHRADDHA
KAVATHEKA
R
Shraddha Kavathekar
Company Secretary

Encl.: As above

Mail to : (Head Office) KSB Limited (Formerly KSB Pumps Limited), Mumbai - Pune Road, Pimpri, Pune - 411 018. (India)
Tel - #9120 2710 1000 Fax - +91 20 2742 6000 Visit us at - www_ksbindia.co.in

Registered Office :  Office No. 601, Runwal R-Square, L.B.S. Marg, Mulund (West), Mumbai- 400 080, Tel.: +91 (022) 2168 1300

Zonal Offices  : Chennai+ Kolkata « Mumbai » NOIDA  CIN:129120MH1960PLC011635



Annexure - 1

SUB-DIVISION /SPLIT OF EQUITY SHARES

Sr | Particulars Description
No
1 | Split Ratio 1:5 i.e. Existing 1 (one) equity share having face value of
INR 10 each (Rupees Ten only), is divided into 5 (Five)
equity shares having face value of INR 2 each (Rupee Two
only) fully paid-up.
2 | Rationale behind the | To improve liquidity of the Company's equity shares and
split to make it affordable to the investors
3 | Pre and post share .
capital — authorized, Particulars Pre-Sub- Post Sub-
paid-up and Division Division
subscribed Face value per share INR 10 INR 2
No. of paid up shares 3,48,07,844 | 17,40,39,220
Issued, Subscribed & 34,80,78,440 | 34,80,78,440
Paid-up Capital (INR)
Authorised Share Capital | 40,00,00,000 | 40,00,00,000
(INR)
4 | Expected time of Approximately within 3 months from the date of approval
completion of the Members of the Company and subject to
completion of the necessary formalities
5 | Class of shares Equity Shares, ranking pari-passu
which are sub-
divided
6 | Number of shares of | Same as in clause 3 above
each class pre and The Company has issued only one class of shares.
post-split
7 | No. of shareholders Not Applicable

who did not get any
shares in
consolidation and
their pre
consolidation
shareholding

SHRADDHA
KAVATHEKA
R




Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

KSB Limited '

Office No. 601, Runwal R-Square,
L.B.S. Marg, Mulund (West},
Mumbai - 400 080

1. We have reviewed the standalone unaudited financial rvesults of KSB Limited (the “Company”) for the
quarter ended March 31, 2024, which are included in the accompanying ‘Statement of Standalone
Unaudited Financial Results for the quarter ended March 31, 2024’ (the “Statement”). The Statement has
been prepared by the Company pursuant to Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015}, which has been initialled
by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India, Our responsibility
is lo express a conclusion on the Statement based on our review,

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India, This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement, A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an aundit conducted in accordance with Standards on Auditing and
consequently does ot enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

[
N

Vivian Pillai
Partner
Membership Number: 127791

UDIN: 2.0\ 27 TNV ey P8 740 D

Place: Mumbai
Date: April 26, 2024

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road
Yerwada, Pune—411 006
T +91 (20) 41004444, F: +91 (20) 41006161

' Registered office and Head office; Suchela Bhawan, 11A Vishou Digambar Marg, New Belhi 110002 - —

Frice Waterhouse {a Partnarship Firm) eonverled Into Price Walerhouss Charlered Accountanls LLP {a Limited Liabiity Farinership with LLP identity no: LLPIN AAC-GGOT)
with effact from July 25, 2014, Posl #s conversion to Price Walerhouse Chartered Accourtants LLP, its ICAI registration number ls 012754N/N500016 (ICAL reglatration
number belore conversion was 012754 N)



Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

KSB Limited

‘Office No. 601, Runwal R-Square,
L.B.S. Marg, Mulund (West),
Mumbai - 400 080

1. We have reviewed the consolidated unaudited financial results of KSB Limited (the “Parent™), its
subsidiary (the parent and jts subsidiary hereinafter referred to as the “Group”), and its share of

Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2013, as
amended (the “Listing Regulations, 2015”), which has been initialled by us for identification purposes,

2, This Statement, which is the responsibility of the Parent’s Management and has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review,

2 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRFE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India, This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we wonld

become aware of all significant matters that might be identified in an audit, Accordingly, we do not
express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBT under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4, The Statement includes the results of the following entitjcs:
Sr, No. | Name of the entities

Pofran Sales and Agency Limited
K8B MIL Controls Limited

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Busines
Yerwada, Pune — 411 Q06
T: 491 (20) 41004444, F: +91 (20) 41006161

- Registered office and Head officar Stucheta-Bhawan, 114 Vishnu Digamibar Marg, New Dslhii10-002 R c T e

Ptice Walarhouse (a Partnatship Firm) canvarted nto Price Waterhause Chartered Accountants LLP {a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014, Post its conversion to Price Watethouse Chartared Accourlants LLB, its IGAI registralion number is o 2754N/NEODO1E G registration
number before converslon was 012754



Price Waterhouse Chartered Accountants LLP

KSB Limited

Review Report

Consolidated Financial Results
Page 20f2

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement has not been
prepared in all material respects in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, zo1s including the manner in which it is to be disclosed, or
that it contains any material misstatement,

6. The consolidated unaudited financial results includes the interim financial results of the
subsidiary which have not been reviewed by their auditors, whose interim financial results
reflect total revenue of Rs. Nil, total net loss after tax of Rs. 0.04 million and total comprehensive
loss of Rs. 0.04 million for the quarter ended March 31, 2024, as considered in the
consolidated unaudited financial results. The consclidated unaudited financial results also includes
the Group’s share of net profit after tax of Rs, 21 million and total comprehensive income of Rs, 21
million for the quarter ended March 31, 2024, as considered in the consolidated unaudited financial
results, in respect of the associate, based on its interim financial results which have not been
reviewed. According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group. Qur conclusion on the Statement is not modified in
respect of the above matter,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Vivian Pillai
Partner
Membership Number: 127791

UDIN: 24\ 2 77 4 \ @R E COVF S 597

Place: Mumbai
Date: April 26, 2024



®SE Limited
Ragistered Office: Oifice Mo, 604, Runwal R-Square, L.B.S, Marg, Muiund (Wesh), Mumbai 430 ¢80
CIMG L2020 HAGHRLCHT 0S5
Tal no 020 27101003 Fax no 020 27426000
Email id: sompsac.indla@ksh.com
v lisbinaia.co.n

STATEMENT OF STANDALONE UNAUDITED FINAMCIAL RESULTS FOR THE QLIARTER ENDEDR MARCH 34, 2024

{ INR million }
Quarter ended Year ended
Particulars fdarch 31, Deceamibrer 31, March 31, December 3,
2024 2023 2023 2023
(Unzudited) {Unaudited) {Unaudited) {Audited)
{Refer Note-1}
1 Iincome
a) Ravenue from cperations 5442 5,026 4,896 22,472
p) Other income 105 [ 83 383
Total Income 5,547 5,091 4,989 22,835
2 Expenses
a) Costof materials consumed 2786 2,520 2,308 10,889
b) Purchase of stock-in-trade 472 52g 33z 4,807
c} Changes in inventories of finished goods, work-in-progress and stock {118) 416 (19) 178
in-trade
d) Employes bensfits expense 757 488 661 2697
e) Finance costs 9 16 8 83
fy Deprecialion and amortisation expense 129 137 117 4497
g) Otherexpenses 934 964 852 4,064
Total Expenses 4971 5,370 4,449 20,086
3 Profit before exceptional item and tax {1-2) 576 721 540 2,749
4 Exceptional item - - - -
4 Profit before tax {3+4) 576 21 540 2,749
6 Tax expense
a) Cument tax 131 198 134 722
by Deferred tax 14 (5) ] {19)
Total Tax expense 148 183 140 703
7 Profit for the pericd {5-6) 431 628 400 2,048
8 Other comprehensive income
Itams that will not be reciassified to profit or loss
Remeasurament of post-employment benefit obiigations (18) 52 {4} 32
Income tax relating to iterns that will not be reclassified to profit or loss 4 {13) 1 (8)
¢ Toial comprehansive incoma for the period, net of tax (7+8) M7 867 387 2,070
10 Paid up equity share capital (face value of INR 10/~ sash) 348 348 48 348 |
11 Cther equity {excluding Revatuation Reserve) as shown in the 12,130
Audited Balance Sheet
12 Eamings per equity share (EPS) (face value of INR 10/- each)
{nat annualised except for the year ended figure)
Basic and Ofluted {INR} 1239 16,17 11.50 £8.78

Notes:

1 Flgures of the quarter endad December 31, 2023 are the balancing figures batwesn audited figurss in respect of the relevant tulf financial year and the
published year to date figures upto the third quarter of 1he respeactive financtal year.

2 The above resuits have been subjected o Limiled Review by the statutory auditors of the Company in terms of Regulation 33 of the Securitias and
Exchange Board of India (Listing Obfigations and Disclosure Raguirements) Regufations, 2015, as amended and have been reviewad by the Audit
Committee and approved by the Board of Directors at its mesting heid on April 26, 2024,

3 The Statement has bean prepared in accordance with the recagnition and measurement principles laid down in Indian Accounting Standard 34 “Interimy
Financial Reparting® (“Ind AS 34"), prescribed under Saction 133 of the Cornpanies Act, 2013, and ather accounting principles.

4 As per Ind AS 108 'Operailng Segments', when financlal resuits comtalns both corisolldaied and standaione financlal resulis for parent, segment
information needs 0 ba presented oniy in case of consclidatad financial results. Accordingly, sagment information has baan provided anly in the
consalidated financial results. (Presented in Annexure-1)

Rajaayv Jain i
Manzging Dlrecmr\\

Place : Murnbai
Date - Aprii 26, 2024



KSB Limited
Regislered Oflce: Office No. 801, Runwal R-Square, L.B.5. Marg, Muiund {West), hMumbal 400 480
CIN: L29120MH1960PLCO11838

Tel no 020 27101003 Fax nu 020 27426000

Email id; compseo.indiadiksb.com
vy s bindia. codin

STATEMEMT OF CONSOLIDATED LUNAURITED FINAMGIAL RESTILTS FOR THRE QUARTER ENDED MARCH 31, 2024

ik iilon
GQuaiier endoed ‘fgar ended
Particulars Mareh 31, Bacember 31, March 31, December 31,
2024 2023 2023 2023
{Unaudited)} {Unaudited} {Unauditedy {Audited)
- [Refer Note-1}
1 Incoms
a} Revenue from operations 5,442 6,026 4,898 22472
b} Ciher income 105 &4 43 323 |
Total Incoma 8,547 6,080 4,989 22,795
2 Expenses
a) Cost of maleriais consumead 2,785 2820 2,398 10,689
by Purchase of slogk-in-trade 472 529 332 1,907
g) Changes in inventarias of finished goods, work-in-progress and stock- {118) 418 (18} 179
in-trade
d) Employea beneflts exp 787 6588 661 2,697
@) Financa costs a 16 3] 53
f Depreciation and amortisalion expense 129 137 117 497
g) Other expenses 934 964 952 4.084
Total Expanses 4,971 5,370 4,443 20,086
3 Profit befare share of nat profit of assoclate, 578 T20 540 2,709
axceptlonal item and tax (1-2)
4 Share of net profit of associate 21 28 12 a4
§ Profit before exceptionat item and tax {3+4] 587 748 552 2,803
8 Exceptional item - - - -
7 Profit bafare tax (5+8) §97 745 552 2,503
8 Tax expense
a) Currend fax i3 188 134 722
b} Deferred tax 20 1 9 ()
Tatal Tax expense 161 189 143 716
¢ Profit for the perlod (7-8) 446 549 409 2,087
40 Other comprehensive income
fterms that will not be reclassified (o profit of (oss
Remeasurament of past-employment benefit obligations (18) 52 {4 32
Inceme tax relating 1o items that will not be reclassified to prafit or loss 4 {13} 1 {8)
Share of Other comprehensive incame of assoclate > (1) * (1
11 Total comprehensive income for the paricd, net of tax (3+10) 432 sar 406 2,110
12 Paid up equity share capital {face vaiue of INR10/- cach) 348 348 348 48
13 Other equily {excluding Revaluation Reserve} as shown in the 12,674
Audited Balanse Sheet
14 Eamings par equity share (EPS) (face value of INR 10/- each)
{nod arnuslised except for the year ended figured
Basle and Diluted {INR) 12.82 18.77 i1.75 59.97

* Amount balow rounding off norm adopted by the Group

Notes:

1

2

Figures of the quarier ended December 31, 2023 are the balancing figures belwesn audited figures in respect of tha relevant full financlal vear and the
published year to data figures uplo the third quarter of the respective financlal year.
The sbove results have been subjected lo Limiled Review by the statutory auditers of the Company In terms of Regulallon 33 of the Securities and

losure Requirer

Exchange Board of India (Listing Obiigalions and DI

Cemmitles and appraved by tha Board of Directors at its meeting held on Aprl 26, 2024,
The Stalernent has bean preparad In accordance with fha recognition and measurement principles fald down in Indian Accounting Standard 34 *Intedim
Finanaiat Reparting” (lnd AS 347), prescribed under Saction 133 of the Companies Act. 2013, and olher accountng principlas.
The consclidated financial results Inelude the resuits of KSB Limited, its subsidiary Pofran Sales and Agency Limited and its associate KGB MIL Controls

Limited.
Sagment information is ennaxed. (Fresented in Annexura 1)

t5) Regulations, 2015, as amended and have been reviewed by the Audit

Rasults of KSB Limiled on a standalone bagks ar haetad ot the Sompany's websie wew, ksbindin.co,in
LINR million )
Quarter ended Year ended
Partieulars March 31, December 31, March 31, December 21,
2024 2023 2023 Lo A e
{Unaudited) {Unaudited) (Unaudite _emmd 4
Reverue [rom operations and Other Incomea 5,547 5,091 0594 S
Frofit belore lax 576 7 77 B o Alias &
Profit for e percd 431 528 /i @ Anl 2,040
i ~ i
K i .
Mace : Mumbal Rafeev Jain *‘?N o
Date : Apsii 26, 2024 ianaging Director \ G137s Wf

* P Bns ¥pfff'/



KSB Limited
SEGMENT INFORMATION

ANNEXURE-1

CONSOLIDATED UNAUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED MARCH 31, 2024

{ INR millicn }
Quarter ended Yearended
Particulars March 31, Pecember 31, March 31, December 31,
2024 2023 2023 2023
(Unaudited) {Unaudited) (Unaudited) {Audited;
{Refer Note-1)
1 Segment Revenue
{3} Pumps 4,500 5,083 4,129 18,988
{8) Valves 250 951 773 2538
Total 5,450 6,034 4,902 22, 5G4
Less:  Inter Segment Revenue 8 8 6 32
Revenue From Operations 5,442 6,026 4,396 22472 ¢
2 Segment Results
(a) Pumps 362 567 413 2,148
(b) Valves 155 134 g5 4571 .
Total 517 701 508 2,558 -
ioss: Finance costs g 16 8 £2
Add: Other unaliocable income / (expense) net 68 35 40 163 .
Add: Share of net profit of associate 21 28 12 Sé -
Profit Befare Tax 597 748 552 2,803
3 Segment Assets
{(a) Pumps 15,134 15,343 13,797 15,343
{b) Valves 1,569 1,525 1,344 1,528 -
(c) Unallocable Assets 4,314 3,789 3,459 3,786 .
Total 21,017 20,657 18,600 20,857
4 Segment Liabilities
(a) Pumps 6,567 6,665 5,726
(o} Valves 761 851 809
(¢} Unaliocable Liabilities 237 22 _ 228
Total 7,565 7,638 6,763

Haotas:

1 Figures of the quarter ended December 31, 2023 are the balancing figures between audited figures in respect of the relevant financial
published year-to-date figures up to the third quarter of the relevant financial year.

T —
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