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Sub: Statement on Deviation or Variation in uti lisation of funds raised through Private 
Placement 

Dear Sir, 

Pursuant to the prov isions of Regul ati on 32 of the Securities and Exchange Board of 1ndia 
["SEBI"] (Listing Obi igations and Disc losure Requirements) Regul ati ons, 20 I 5, read with 
SEBI Circul ar No. CIR/CFD/CMDl / 162/201 9 dated 24th December, 2019 regarding 
"Format on Statement of Dev iati on or Variati on fo r proceeds of public issue, rights issue, 
preferential issue, Qualifi ed Institutions Placement (QIP) etc.", we hereby confirm that there 
is no dev iation or variati on in the use of proceeds of unli sted secured non-convert ible 
debentures ra ised thro ugh the Pri vate Placement fro m the objects stated in the Letter of Offer 
dated January 8, 202 1. A Statement on Dev iati on or Va riati on in utili sation of funds ra ised 
through Private Placement showing "Nil" dev iat ion has been duly rev iewed by the Audit 
Committee of the Company and the same is attac hed vi de ''Annexure A". 

The entire proceeds raised by the Company th ro ugh the Private Placement Issue, during the 
quarter ended March 3 1, 202 1, have been utili sed for the objects as stated in the Letter of 
Offer dated January 8, 202 I . 

Kindly take the same on record. 

Thanking you, 

Yours fa ithfully, 

Fo'5A~S~ HOUSING CORPORATION LTD. 

P:T~DIA 
COMPANY SECRETARY & 
COMPLIANCE OFFICER 

Encl: as above 
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Statement of Deviation I Variation in utilisation of funds raised 

Name of listed entity Ganesh Housing Corporation 
Limited 

Mode of Fund Raising P1:Jslie lss1:Jes I Rig"1ts 

lss1:Jes I Preferential lss1:Jes 

1--QW I Others - Private 
Placement 

Date of Raising Funds I I th January, 2021 
Amount Raised Rs. 69,40,00,000/-

Report filed for Quarter ended 3 I st March, 2021 

Monitoring Agency af3f3liea81e I Not Appl icable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation I Variation in use of funds raised ¥€£/No 
If yes, whether the same is pursuant to change in Not Applicable 

terms of a contract or objects, which was approved 

by the shareholders 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation I Variation Not Applicable 

Comments of the Audit Committee after review No Comments 

Comments of the auditors, if any No Comments 

Objects for which funds have been raised and where Proceeds to be uti lized 

there has been a deviation, in the following table towards repayment of the 
existing project loan 

Original Object Modified Object, if any Original Modified Funds Amount of Remarks if 
Allocation allocation, Utilised DeviationNariation for any 

if any the quarter according 
to applicable object 

Proceeds to be utilized towards repayment of the existing Not applicable Rs. Not Rs. Nil Nil 
project loan 69,40,00,000/- applicable 69,40,00,000/-
Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 
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